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[ Rs.in crore}

Three months Three months Three months Nine months Nine months
Particulars ended ended ended ended ended
31.,12.2018 30.09.2016 31.12.2015 31.12.2016 31.12.2015
{Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited)
i} 2] 3 4) (5
Income from operations.
(a) Net Sales 1574 1953 1527 5515 5200
(1) Other Operating Income 45 63 58 133 123
Total Income from operations 1620 2016 1583 5648 5323
Expenses
{a} Cost of fuel 285 368 348 1065 1195
(b) Emplayee benefils expense 193 260 184 585 546
{c) Depreciation and amartisation expense 98 98 88 283 270
(d) Other expenses 857 857 698 2580 124
Total expenses 7 } 1403 1524 7 1319_ 4524 4135
Profit from Operations befere Other tncome and Finance Costs 217 492 284 1124 1188
O_lEe_(_Income . . ) . . 30 32 34 a8 97 .
Profit before Finance Costs 247 524 238 1212 1285
Firance Costs (108) (3186} (108) {338) (347)
“Profit affer Finance Casts 133 i a8 180 513 _e3
Regulatory Income / {expense) (net) 95 {60) 35 (26) {104)
Profitbeforetax ) _ 238 45 ) 228 - 87 1w
Tax Expenses :-
Current Tax 42 60 36 154 149
Deferred Tax 41 48 44 125 133
Nt Profit after Tax 152 242 _ 145 58 ‘552
Other Comprehensive Income [net of income tax)
- hot {o be reclassified to profit or loss (8} o {4) (25)
Total Comprehensive Income 144 233 141 543
Paid-up Equity Share Capital 133 123 133 133 133
{Shares of Rs. 10 each)
Eamings Per Share (EPS) ( Rs.)
(Face valug of Rs. 10/ each)
Basic & Diluted ("not annualised) 11.48* 18.30" 10.81* 42.88" 41.68*

Naotes te financial results :

1 In the above standalone financial results of the Cempany, net sales have been amived at considering the relevant orders of the West Benga! Eleciricity Regulatory
Commission ; and the eMect of adjusiments refating to advance against depreciation, cost of fuel and purchase of power ang those having bearing on reverue account, as
appropriate, based on the Company's understanding of the applicable regulatory provisions and available orders of the campelent authorities have been included in
Regulatery Income / {expensa), which may, however, necessitate further adjustments upoen receipt of subsequent orders/directions in this regarg,

2 This statement has teen prepared in accordance wilh the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS} prescribed under section 133 of the Companies Act,
2013 and other recognised accounling practices and policies to the extent applicable. Beginning April 1, 2016, the Company has for the first time adopted Ind AS with a
transition date of April 1, 2015,

3 The format for an un-audited quanery results as prescrined in SEBI's Circular CIRICEDICMDIS/2015 dated November 30, 2015 has been modified to comply with
requirements of SEBP's circutar dated July 5, 2016, Ind AS and Schedule Il {Division II} ta the Companies Act, 2013 applicable to companies that are required to comply with
Ind AS.

4 The statement does not include Ind AS compliant results for the previous year endad March 31, 2016 as the same are not mandatory as per SEBI's Circular dated July 5,
2016,

5 No malerial impairment is envisaged in the Company's investments in subsidiaries and share application money placed therein, as at 31 December, 2016,

8 The reconciliation of net prefil of loss reported in actordance with indian GAAP 1o 1ota! comprehensive income in accordance with tnd AS is given below

Rs. in crore|
Three months ended]  Nine months
Description 31.12.2015 entded
34.12.2015
Net Profit afler tax as per previous GAAP 112 459
i Contribution from customers for distribution netwark 4% 79
it Agtuarial loss on employes defined benefit recognised in other comprehensive income {net of income tax) 4 17
i Others (including net impact of fair value measurement of financial instruments 2 12) 3
el(}cit & -Le 7
Net profit after tax as per Ind As ‘v(j 145 552
Vi
Add : Qther comprehensive income (net of income tax) (Chartpred Accountants 4y {17
. * \ 4 <./ *
Total Comprehensive Income as per knd AS \‘ Fal & 4 535
N NI 3040 "//

SN -y
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7 (i) Other expenses include consideration for off take of elecircal energy for the periods mentioned in columns (1) to (5) amount to Rs 660 crore, Rs.635 crare, Rs.540 crore,
Rs.2039 crore and Rs.1622 crore raspectively and the same contained in columns (1) te (5) include Interest on security deposit of Rs.28 crore, Rs.3% crore, Rs.25 crore,
Rs.B3 crore and Rs,74 crore for the respactive periods.

(ii) Cost of Fusl contained in columns (1) to (5) above include loss/(gain} of Rs.Nil, {Rs.0.50 crore), {Rs.0.79 crore), (Rs.0.58 crore) and (Rs.0.41 crore) due fo exchengs|
flucluations for the respective periods,

8 Additionat levy amounling to Rs 998 crore paid 1o the account of the Central Government, in terms of the provisions of the Coal Mines (Special Provisions) Ordinance, 2014,
read with the Coal Mines (Special Provisions} Rules, 2014 framed thereunder, Coal Mines (Special Provisions} Second Ordinance, 2614 and Coal Mines (Special Provisions)
Act, 2015, relatable to the oulput of Sarishatok Coal block for meeting parl of the Company's coal requirement since inception to 315t March, 2015, has been considered as
recoverable {actounted for in the year ended 31st March 2015 parlly as recelvable of Rs. 857 erore and balance as fuel cost} by way of lariff in terms of the applicable laws /
regulations, for which appropriate reference was made to West Bengal Electricity Regulatory Gommission, and being pursued by the management. Based on such
reference/persuasion, the management expects a favourable outcome in the matter.
Cengequent to accounting under ind-AS framework effective 01.04.2015, the aforesald receivable, discounted 1o its present value of Rs 116 crore, based on an exy |
periad of recovery as al the date of transilion, has been adjusted with relained earings, in accordance with the transitional provisiens of the said framework.

g Part A of Scheduig 1l 1o the Companies Act, 2013 {the 'Act), inler alia, provides that depreciable amount of an asset is the cost of an asset of ather amount substituted for cost,
Part B of the said Schedule deals with the useful life or residual value of an assel as nolifiec for accounting purpose by a Regulatory Autherity constituted under an act o]
Farliament or by the Central Government for calculating depreciation fo be provided for such asset imespective of the requirement of Schedule 1. In terms of applicable
Regulations uncler the Electricity Act, 2083, depraciation on tangible assels other than freehoid land is provided on straight fine mathod an a pro-rata basis at the rates
specified therein, the basis of which be considered by the West Benga! Electricity Regulatery Commission (Commission) in determining the Company's tariff for the year, which
is also required to be used for accounting purpose as specified in the said Regulations, Based on legal opinions and independent accounting opinions oblained, the Company,

10 The Company is engaged in generation and distribution of electricity and does not operata in any other reportable segment.

11 The Statutory Auditors of the Company has camied out a fimited review of the unaudited financial results for the three months ended 34 December 2016 , in terms of]
Regulalion 33 of SEBI ( Listing Obligations and Disclosure Requirements } Regulations, 2015,

12 Figures for the previous periods have been regrouped / raclassified wherever y to conform to current period's classification.
By Crder of the Board
Sanjiv Goenka
Dated : February 10, 2017 Chalrman

N Kolkata
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A 0 aitea fanrdalone 3 al'Re 0 g.Quarter and o 5 ended Decembe 016
{ Rs. crore)
Three months | Three months | Nine months | Nine months
ended ended ended ended
Particulars 31.12.2016 31.12.2015 31.12.2016 3%.12.2015
Total Income from operations 1620 1583 5648 5323
Net Profit for the period ( before tex and exceptional items ) 235 225 847 334
Net Profit for the period before tax ( after exceptional items ] 235 225 847 834
Net Profit for the period after Tex ( after exceptional itams) 152 145 568 552
Total comprehensive income for the period 144 141 543 535
Paid-up Equity Share Capital 133 133 133 133
{Shares of &s. 10 gach)
Earnings Per Share {EPS) { Rs.) [ Face value of Rs.10 each) 11.48* 10.91* 42.88* 41.68”
Basic & Diluted {*not annualised)

The above is an extract of the detailed format of standalone Financia? Results for the
Regulation 33 of the SEBI [Listing Gbligations and Disclosure Requirements)
ended on 31 December 2016 are available on stock exchange websites
{www.cesc,co.in)

quarter znd nine months ended on 31 Decernber 2015 filed with stack exchanges underi
Regulations ,2015. The full format of standalone Financiai Results for the guarter and nine months
twww.nseindiz.com, www.bseindiz.com z2nd www.cse-india. com) and on the company's website

By Order of the Boord
Sanjiv Goenka
Chairman

Dated : February 10, 2017




Lovelock & Lewes

Chartered ACcountants

The Board of Directors
CESC Limited
Chowringhee Square
Kolkata - 700001

L.

Curgaon

We bave reviewed the Standalone Unaudited financial results of CESC Limited (the “Company”) for the
quarter ended December 31, 2016 which arz included in the accompanying “Statement of Standalone
Uneudited Financial Results for the Quarter and nine months ended December 41, 2016" together with
the notes thereon (the *Statement”). The Statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of india (Listing Obligabons and Disclesure
Requirements} Regulations, zot5 (the “Listing Regulations, 2015") and SEBI Circular dated July 5,
2016, which has been initialled by us for identification purposes. The Statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Further, the
Management is also responsible to ensure that the accounting policies used in preparation of this
Statement are consistent with those used in the preparation of the Cempany’s opening cnaudited
Balance Sheat as at April 1, 2015 prepared in accordsnce with the Companies (Indian Accounting
Standards} Rules, 2015 (Ind AS) preseribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policles. Our responsibility is to Issue a report on the Statement
based on our review.

We conducted our review in accordance with the Stzndard on Review Engagement (SRE) 2410,
“Review of Interim Financial Inforination Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and
perform the review to obtain moderate assurance as (¢ whether the Statement is free of material
misstalement,

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance thap an audit. We have not performed an audit and
accordinghy, we do not express an audit opinion.

Based on our review conducted as sbove, nothing has eome o our attention that causes us to believe
that the Statement has not been prepared in all material respeets in accordance with Ind AS and other
recognised accounting practices and policies, snd has not discinsed the informsztion required to be

disclosed in terms of Regulation 33 of the Listing Regulations, 2013 and SEBI circular dated July 5,
2016, inzluding the manner in which it {s to be disclosed, or that it contains any material misstatement.

Wae draw your atiention 10 the following matters:

a.  Note 2 to the Statermnent which states that the Company has adoepted Ind AS for the financial year
commencing from April 1, 2016, and accordingly, the Stetement has been prepared by the
Company's Management in compliance with: Ind AS.

b. Nole 8 io the Statement, relating to additicnal levy of Rs 998 crore recognized as recoverabie
through tariff in earlier years (Rs 897 vrore secounled for as receivable and the balance amount as
fuel cast). The receivable has been discounted to its present value of Rs 116 crore with
corresponding adjustment made for the difference to the retained earnings as at April 1, 2015,
hased on an expected period of recovery, pursuant to the aecounting reguirements under Ind-AS
166 Financial Instruments,

Our eonclusion is net gualified in respect of thess matters.

For Lovelock & Lewer
irm Registration Number: 301056E
Chartered Accountants

! r"?ﬁu/?\ -/"'/"l [ i".lw,é\_d.—j/f

srognts VMinkherjee
Partner

February 10, 2017 Membership Number: 37084



