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Statament of £ dalone Unaudited Fins Resulls for the Guarter and Six Months ended 30 Septembor 21
{ Raiin eroto)
Three months Three months Three months Six months Six months
Particulars ended ended ended ended ended
3009.2018 30.06.2016 30082015 30.08.2016 30.09.2016
(Not subjected to (Not subjected ta
{Unaudited) (Unaudilad) review/audit) {Unaudited) review/audit)
(U] {2 {3 (4) 15}
Income from operations
(a) Net Sales 1963 1988 1764 3841 3673
(b) Other Operating Income 63 24 44 a7 a7
Total Income from operations 2018 2012 1788 4028 3740
Exponses
(a) Cost of fue! 368 442 423 810 847
(b) Employes benafils expense 200 193 182 303 382
{c) Depraciation and ji { 29 96 90 195 181
(d) Other expenses 857 888 727 1723 1428
Total expanees 1624 1697 1422 3121 2018
Profit from Operations befors Other Income and Finance Costs 492 418 are 907 924
Other Income a2 28 34 58 63
Profit before Finance Costs 524 41 410 L1 987
Finance Cosis (116) (115) (117) (231) {239)
Profit after Finance Costs 408 328 293 734 748
latory (ncome / { (nat) {60) (62) 49 (122) (139)
Profit before tax 348 284 342 812 808
Tax Expenses :-
Current Tax 60 52 63 112 113
Deferred Tax 48 38 44 84 89
Net Profit aftar Tax 242 174 236 416 407
Other Comprehensive | {net of | tax)
- not {o be reclassifiad o profii or loss {9) ©) {4) 117 (13)
Total Comprehensive Income 233 168 231 89 304
Pald-up Equily Share Capltal 133 133 133 133 133
(Shares of Rs. 10 each)
Eamings Per Share (EPS) ( Rs.)
{Faca value of Rs 10/- each)
Basic & Dlluted (*nol annualised) 18,30* 13.11* 17.78* 31.41* 30.72*
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Statement of Standalone Unaudited Assets and Liabilities as at 30 September 2016

As at
Particulars 30.09.2016
e Ry In aroro.
ASSETS
Non-current Assets
Praparly, Piant and Equipmeni 9,448
Capital work-in-progress 251
Investment Property
Otiher intanglble assets 217
Financlal Assets
(I} Investmants 4,156
{iiy Others 1.687
. Cihor nop-cumant assols 168
Total LLALEY
Current assets
Inventories 315
Financial Assals
{l) Investmenis 510
(ll) Trade receivables 1,336
(illy Cash and cash equivalenis 430
{iv) Bank balances other than (ill} above 383
(v) Others 188
Is_ 201
Total 3373
TOTAL ASSETS 19,256 |
EQUITY AND LIABILITIES
Equity
Equity Share capital 133
8,149
Tatal 8287
LIABILITIES
Non-current Liabllitles
Finencial Liablilles
(i) Borrowings 2,837
(ii) Trade Payables 278
{lih Other Ananclal liabllilles 7
Provislons 202
Deferred lax liabilitias (net) 1.532
Qiher non-cument lablliles
Total AP
Current Llabllitles
Financlal Uabilllles
(i) Borrowings 1.488
(iiy Trade Payables 276
(i} Olher Mnanclal llabiilies 1,204
Oflher current liabilitles 434
Provisions 84
Current Tax Liabilities (nel) 16
3505
Consumers' Securly Depasits 1,656 |
Total 5,154 |
Regulatory deferral account balancas (nat) 049
| TOYAL EQUITCAND LIABILITES. B

Notos te financial results =

In Ihe above standalone financial resulls of the Company, net sales have heen arrived at based on the relevani orders of the Waest Bengal Elaciriclty Rogulstory
Commission, and the elfect of adjustments relating o advanca agalnst deprecialion, cosl of fuel and purchase of power and those having bearing on tavanue
account, as appropriate, based on the Company's ur g of the icabl llable regulatory pi and ilable orders of the p
authorilles have been included In Regulalory Income / (expanse), which may, however, | further adjL upon receipt of subsoguani]
orders/diractions in this regard

This t has been prep In 1ce wilh the Comp (Indlan Accounling Standards) Rutes, 2015 (Ind AS) prascibed undor section 133 of tho
Companies Act, 2013 and olher recognissd accounting praclices and policies to the exlent applicable Baginning Apil 1, 2016,tha Company has for the first timo
dopted Ind AS with & iransition date of April 1, 2015. The comparative ligures for the quarter and half year anded 20th Seplamber, 2015 have been rastatod by

the Management as per Ind AS and such rasialement have not been subjecled lo review/audit However, the Company's mar 1t has ¥
due dlligence to ensure that such financial results provide a {rue and falr view of its affairs

The formal for an un-audited quarlerly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 daled November 30, 2015 has been modified to comply
wilh requirements of SEBI's circular daled July 5, 2016, ind AS and Schadule Il (Division I} to the Companies Act, 2013 applicable to companles that ari
requlred lo comply with Ind AS

The slatement does not include Ind AS compliant results for the previous year ended March 34, 2016 as the same are nol mandatory as per SEBI's {ifculy
dated July 5, 2016

In the Statement of Assels and Liabillties, (a) Consumers' Securily Deposils has been shown under Current fiabilities, based on the ITFG of ICAI view, whura
refund to consumers on this count amounis to Rs 4 55 crore, Rs.11.14 crore and Rs.20.83 crore during the 3 months, 6 monlhs ended 30 September, 2016 i
year ended 31st March, 2018 respectively and (b) regulalory deferral account balance — liabilily shown above is nel of regulatory deferral account balances
assels of Rs, 1650 crore,

No mataerial impairment is envisaged in the Company's ir in st and share applicalion money placed therein, as at 30lh September, 2016




The raconcillalion of net profit or loss reported in accordance with Indlan GAAP to lotal comprehensive income in accordance with Ind AS is given below

Rs. in crore

Thies monthe andad |Bix monihs ondad

Description 30.08.2018 30,09.2016

Net ProfHi after tax as per previous GAAP 195 aq7

Contribulion from customers for distdbution network 29 38

Actuarial loss on employee defined benefit recognised in other comprehensive income (net of income 4 13
tax)

Qthers (including net impact of fair valus measurement of financial instruments) 7 9

Net profit after tax as per Ind As 235 407

Add : Olher comprehenslve incoma (ret of income lax) (4) (13)

Total Comprehensive Incgome as per ind AS 231 384

Dalted Oecember 12 , 2016 Managing Direotor,

() Cost of alectrical enargy purchased for lhe periods mentloned In columns (1) to (5) amount to Rs 695 crore, Rs 884 crore, Rs 580 crore, Rs, 1379 crore and)|
Rs 1082 crore respeclively. Other expenses coniained [n columns (1) to (5) include interast on securily deposit of Rs.31crore, Rs.25 crore, Rs.25 crore, Rs.55|
crore and Rs.40 crore for the respective perlods and the said sleclrical energy cosl

(i) Cost of Fusl contalned in columns (1) to (5} above include loss/{gain) of (Rs.0.50 crore), (Rs.0 08 crore), Rs.0.25 crore, (Rs.0.58 crore) and Rs 0.28 crora due
to exchange fiuctuallons for the respective perfods

On Ind AS adoptlon, Other Equity comprises of (i) Security Premium Reserve, () General Reserve, (il Other Reserve, (lv) Revaluation Surplus, (v) Olher
Compraehensive Income & (vi) Retained Eamings which includes Consumers® Contribullon

Addillanal levy amountng to Rs 9988 crora paid to the account of the Central Govemmenl, In terms of the provisions of the Coal Mines (Special Provisions)
Ordinance, 2014, read with the Coal Mines (Special Provlsions) Rules, 2014 {ramed theraunder, Coel Mines (Special Provisions) Second Ordinance, 2014 and
Coal Mines (Special Provisions) Act, 2015, relatable to the autput of Sarishatoll Coal block for mesting parl of the Company's coal requirament since inception to
31st Merch, 2015, has baen consi as { d for in the yeer ended 31si March 2015 partly as receivable of Rs. 867 crore and balance as
fus! cost) by way of larff In terms of the laws / i for which appropl was made to West Bengal Eleciricily Regulatory!
Commisslon, and belng pursued by the management. Based on such P ), the g pecis a outcome in the matter.

Consequent lo accounting under ind-AS framework effective 01 .04.2015, the aforesaid rscelveble. discounted to its present value of Rs 116 crore, based on an
axpected period of recovary as at the date of has been adj with retained samings, in dance with the wal pi of the said|
framework

Part A of Schedule il to the Companias Act. 2013 (lhe 'Act), inter alla, provides thal depreciabla amounl of an assel s ihe cosl of an asael or other amount
subsililuled for cost Part B of the sald Schedule deals with the useful life or residual value of an assat as notifled for accouniing purpose by a Regulatory
Authority conslituled under an act of Parllament or by the Cenlral G nent for lo be p for such assat irespecllve of the
requirement of Scheduls It. in terms of applicable Regulations under the Electriclly Acl, 2003, dapraeciation on lnnglbla asseis other than freshold land is provided
on straight line method an & pro-rata basls at the rates specifled therein, the basis of which be considered by the West Bengal Eleclrdcily Ragulatory Commlssion
(Commisslon) In detemmining the Company's Lariff for the year, which is alao required lo be used for accounling purpose as specifiad In the sald Regulallons
Based on legal opinions and independent accourmng opinions obfalned, the Company continues wlih the consistently followed praclice of recouping from the
Revaluation Reserve the addlfional charge of d | to the | In value arising from revaluation, which for {he quarter ended 30th September
2018 amounis to Rs, 47 crore ( previous period Rs 55 crore )

The Company is engaged in generallon and disiribution of etectricily and does nol operate in any other reportable sagment

The Statutory Audltors of ihe Company has carried oul a limlled review of the unaudited financial results for the three monlhs ended 30 Seplember 2018
together with statement of Assets and Liabilities, in tarms of Regulation 33 of SEBI ( Listing Obligations and Discl Raq\ )} Regulalions, 2015

Figures for the previous periods have baen regrouped / reclassified wharever r y to conl lo current period's classificalion

' By Omdoijol tha Board
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