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Manager : 1g)

National Stock Exchange  India Limited
Exchange Plaza, 5 loor, Plot No. C/1,
G- Block, Bandra — Kurla Complex,
Bandra (East),

Mumbai — 400 051

The Secretary

Bombay Stock Exchange  imite
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

The Secretary
The Calct  a Stock Exchange Limited
7, Lyons Range,

» 3 —700001

Dear Sir,

Further to our letter dated 31 QOctober, 2018, we enclose for your record copies of the
St: :ment of Audited Financial Results (Standalone and Consolidated) of the Company
approved by the Board of Directors of the Company at its meeting held today alongwith the
Auditors' Reports for the year ended 31 March, 2018.
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SR Bartisoi& Co. LLP

Chartered Accountants

(g) In our o} ion, the manageri remuneration for the year end¢  March 31, 2018 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Ri : 11
of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our it rmation and according to the explanations given to us and based on the report of the other
auditor on the financial statements/ fine :ial information for the Transferor Company referred to in
clause ofthe O er Matters Paragraph above:

i he Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer Note 31 to the standalone Ind AS financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protectic Fund by the Company.

For 8.R, -t~ .~ TP
Charterec
ICAT Firi umber; 301003E/E300005

per Kan
Partner
Membership Number: 058652

Place of Signature: Kolkata
Date: November 14, 2018






SR Batiisor & Co. LLP

Chartered Accountants

Vil,

viii.

ix.

X1,

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
i 1 ng provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of custom, duty of excise, value added tax, goods and service tax, cess ar.  other statutory dues
applicable to it.

(b} According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty
of et om, duty « =xcise, value added tax, goods and service tax, cess and other statutory dues
were outstanding, at the year end, for a period of more than six months from the date they
became payable.

(¢) According to the records of the Company, the dues of income-tax, sales-tax, service tax,
duty of custom, duty of excise, value added tax and cess on account of any dispute, are as
follows:

Name of the | Nature of | Amount | Period to which | Forum where the dispute is
Statute the Dues (Rs. In | the amount | pending
crores) | relates

West Bengal | Sales Tax | 0.30 1992-93 Hon’ble High Court of
Sales Tax Act, | on  Meter Calcutta.

1962 Rent

T Cv Hms | Customs 19.38 2011-12 and | Customs, Excise and Service
Act, 1962 Duty 2012-13 Tax Appellate Tribunal.

In our opinion and according to the information and explanations given by the management,
the Company has not defaulted in repayment of loans or borrowing to bank. The Company did
not have any outstanding loans or borrowings in respect of a financial institution or Government
or dues to debenture holders during the year.

In our opinion and according to the information and explanations given by the manag ent,
the Company has utilized the monies raised by way of term loans for the purposes for which

ey were raised. The Company has not raised monies by way of initial public offer or  rther
public offer or debt instruments.

Based upon the audit procedures performed for the purpose of reporting = true and  ir view
of the financial statements and according to the information and explanations given by the
management, we report that no fraud by the company or no material fraud on the comp: v by
the ¢ icers and en) »yees of the Company has been noticed or reported during the year.

According to the information and explanations given by the management, the managerial
remuneration has been paid / provided in accordance with the requisite approvals mand. d by
the provisions of section 197 read with Schedule V to the Companies Act, 2013.

In opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii)
of the order are not applicable to the Company and hence not commented upon.





















4 (i} Other expenses contained in columns (1) to (2) in the above financial resuits include interest on security deposit of Rs 108 crore ar
Rs.110 crore respectively.

{iiy EPS withaut Regulatary incomef{expenses} conlained in Columns {1} lo (2} in the above financial results works out to Rs 52.81 ang
Rs 53.81 for the respective years.

5 In order to lay specific focus on its operations and investments in the areas, inter alia, of power distribution, generation, organised retail
fRetail Undertaking) and other sundry areas including bus ; process outsourcing & property (IT Undertaking) by way of ¢
iment, the Board of Directors of CESC Limited (‘Parent’, "the Company’} al its meeting held on 18th May, 2017 had approves,
auuect to necessary approvals, a composite scheme of arrangement (Scheme) under Sections 230 to 232 and olher applicable|
provisions of the Companies Act, 2013 involving the Parent and nine of ils subsidiaries. The Scheme provided for restrucluring of the
Parenl and its underlakings referred to in the Scheme into four listed entities, focussed on the above referred four verlicals, the appointed
date being 1st Oclober 2017("the Appoinied Date") .

The Company on 5th October, 2018 has received from Hon'ble Nalional Company Law Tribunal (NCLT) (the appropriate authority), the;
cerlified copy of their order dated 28 March, 2018 sanctioning the Scheme. subjecl to a condition that demerger of the Generation
Undertaking shall be effective upan approval of the Hon'ble Wes! Bengal Electricity Regulatory Commission fo the Power Purchase
Agreement (PPA} between the Company and Haldia Energy Limited { One of the Scheme Companies) . Panding the said approval. the!
Board of | stors at its meeting held on 12 Cctober, 2018 has decided to give effect to the remaining parls of the Scheme from the
Appointed uate in terms of the order of Hon'ble NCLT, whereby, the said Retall Underlaking and IT Underlaking have been demerged
inta two enlities as stipulated in the Scheme. CESC shareholders registered in its books as on 31 QOctober, 2018, the Record Date fixed
fo : purpose, are entitled to additional equity shares in those two entities viz, RP-8G Retall Limited and RP-SG Business Process
Services Limited In the ratios stipulated in the Scheme. Further, CESC Infrastructure Limited, Spencers Retall Limited { after demerger|
as per Scheme} and Music World Ltd have been merged with CESC frem the Appeinted Date.

The above financial results have been compiled duly considering the accounting impaci of the implemented Scheme, as referred tof
hereinbefore. Consequently, Profit Afler Tax for the year ended 31st March 2018 as contained in column (1) above stands at Rs 861
crore against Rs.871 crore as published earlier. Total assets and total equity and fabilities as on 31st March, 2018 an a standalong
basis stand at Rs 26029 crore and Rs 26029 crore respectively against Rs 29272 crore and Rs 28272 crore, respectively, as published|
earlier. The numbers published earlier, referred to hereinbefore, were compuled without considering the impact of the Scheme.

6 The Company is primarily engaged in generation and distribution of electricity and does not operaie in any other reportable segment.

7 The above resu'te ware raviewed b tha Audit Cammitinn and inban gn record by the Board of Directors at their respeclive meetings he
on 14 th Nover

8 Figures for the | vherever necessary to conform to curre=* ----'- -'---*"-3tion,
r of the Soord
Det
Managing ution

Dated : November 14 , 2018









