





























2. Statement of Consolidated Cash Flows :

Six months Six months
Particulars ended ended
30.09.2022 30.09.2021
(Unaudited (Unaudited)
Rs. in crore Rs. in crore
A. Cash flow from Operating Activities
Profit before tax 775 873
Adjustments to reconcile profit before tax to net operating cash flows 902 1001
Operating profit before Working Capital changes 1677 1874
Working Capital changes 6 18
Net change in regulatory deferral account balances (504) (127)
Net cashflow from Operating Activities 179 1865
B. Cash flow from Investing Activities (29) (310)
C. Cash flow from Financing Activities (1221) (413)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 71 1142
Cash and Cash equivalents - Opening Balance 2153 840
Cash and Cash equivalents - Closing Balance 2082 1982

In the above consolidated financial results of the Group, revenue from operations in respect of the Parent and subsidiaries engaged in the business of electricity has been arrived at based on
the relevant orders of appropriate regulatory commission to the extent applicable. The effect of adjustments relating to advance against depreciation, cost of fuel, purchase of power and
those having bearing on revenue account, deferred taxation estimate and certain other fixed costs as appropriate, based on the Group’s und: ding of the applicable regulatory provisi
and available orders of the competent authorities have been included in Reg y income/ (exp ) (net), which may, however, necessitate further adjustments upon receipt off
subsequent orders/directions in this regard, including finalisation of the underlying issues relating to mining of coal from Sarisatoli coal mine, which commenced operations from April, 2015.
The Annual Performance Review (APR) orders for the years ended 31st March 2015 to 31st March 2018 has been issued during the year by WBERC, impact whereof has been considered
in these financial results, including estimated impact for subsequent periods till date under Regulatory income/(expense) for the quarter/half year ended 30th September 2022. These
estimates have been recognised with discounting methodology, assuming recovery over a period of time, in consonance with the applicable regulations and application of prudence.
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Part A of Schedule Il to the Companies Act, 2013 (the Act), inter alia, provides that depreciable amount of an asset is the cost of an asset or other amount substituted for cost. Part B of the|
said Schedule deals with the useful life or residual value of an asset as notified for ing purpose by a R y Authority constituted under an act of Parliament or by the Central
Govemment for calculating depreciation to be provided for such asset irrespective of the requi of Schedule II. In terms of applicable Regulations under the Electricity Act, 2003,
depreciation on tangible assets other than freehold land is provided on straight line method on a pro-rata basis at the rates specified therein, the basis of which is considered by the West
Bengal Electricity Regulatory Commission (WBERC) in determining the Parent's tariff for the year, which is also required to be used for accounting purpose as specified in the said
Regulations. Based on legal opinions and accounting opinions obtained, the Parent continues with the consistently followed practice of recouping from the retained eamings an additional
charge of depreciation relatable to the increase in value of assets arising from fair valuation, which for the quarter ended 30 September 2022, quarter ended 30 June 2022, quarter ended 30
September 2021, six months ended 30 September 2022, six months ended 30 September 2021 and year ended 31 March 2022 amounts to Rs. 54 crore, Rs 54 crore, Rs 56 crore, Rs 108
crore, Rs 113 crore and Rs 227 crore respectively.
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(i) Other expenses include interest on security deposit of Rs. 33 crore, Rs. 27 crore, Rs. 27 crore, Rs. 60 crore, Rs. 59 crore and Rs. 118 crore for the respective periods.
(i) EPS without Regulatory income / (expense) (net) works out to Rs 0.02 , Rs 1.32, Rs 2.41, Rs 1.34, Rs 3.90 and Rs 6.27 for the respective periods.
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The Group is primarily engaged in generation and distribution of electricity and does not operate in any other reportable segment.

With regard to the Parent's power purchase from one of its subsidiaries (provider), West Bengal Electricity Regulatory Commission (WBERC) has issued the tariff order (considering
applicable APR orders for Transmission Projects) for the years 2018-19 to 2022-23, wherein certain underlying matters have been dealt with in deviation from past practices of tari
determination and kept for disposal through future truing up exercise, impact of which is not ascertained. The said provider not being in agreement with the same, has since filed appeal in
respect of the above Tariff Order before the Hon'ble Appellate Tribunal for Electricity on the grounds interalia, that the orders have been passed after substantial period of delay, the
applicable periods are long over and directions passed are irr ible to comply b of signifi delay in passing the said orders. However, for the year 2022-23, since the year has
not elapsed, the said provider of power has given effect to the Tariff Order for the financial year 2022-23 with application of principles in terms of appli ions. Based on legal
opinion obtained, the provider is confident of the matter being adjudicated in its favour in respect of earlier years. Accordingly, necessary adjustment, if any, will be made on the matter|
reaching finality.

In respect of one of the subsidiary company, Uttar Pradesh Electricity Regulatory Commission (UPERC) vide tariff order dated 20 July 2022 has approved the ARR for financial year 2022-23,
along with truing-up order for FY 2020-21. Since, UPERC has deviated on already settled principles, practices/ methodologies as per UPERC MYT Regulations, 2014 followed in previous
orders/ true-up orders issued till 3 September 2019, the said subsidiary has filled an appeal before Appellate Tribunal for Electricity (APTEL) against the above orders. Based on the
evaluation supported by legal opinion, the said subsidiary is of view that it is more likely than not, the matters will be decided in its favour. Accordingly, necessary adjustments, if any, will be|
made on the matter reaching finality.

Eminent Electricity Distribution Limited, a wholly owned subsidiary of the parent company, was declared the highest Bidder for acquiring 100% stake in the power distribution company for the.
Union Territory of Chandigarh. The Letter of Intent and advices for completion of the necessary formalities in respect of the said acquisition are awaited.
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10 Pursuant to the Special Resolution passed by the Shareholders and receipt of necessary statutory approvals, the Company had sub divided its Equity Share of face value of Rs 10/- (Rupees
Ten) each into 10(ten) Equity Shares of face value of Re 1/- (Rupee One) each fully paid-up, effective from 21st September 2021. This has been considered for calculating weighted average
number of equity shares for all comparative periods presented as per Ind AS 33 - 'Eaming Per Share'.

11 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14th November, 2022. The Statutory Auditors have
carried out a limited review of the said results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

12 Figures for the previous periods have been regrouped / ified wherever r y to conform to current period's classification.

By Order of the Board
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Managing Director —* Managing Director
-Gengration - Distribution

—

Dated : 14th November, 2022




