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CESC PROPERTIES LIMITED

DIRECTORS' REPORT

;5?ffi:f!:til:?:ntfhe2sixth 
Annual Report and Audited Accounts of CESC properties Limited for rhe

FINANCIAL RESULTS

During the year under rev.eI,_lle,net ross for the year had.been Rs 116.92 racs After taking into
i""H["#j Tr:""Tes 

brought forwaro rrom prevrous v.ll, 
" 
iilr ross of Rs 245 30 racs has been carred

SHARE CAPITAL

During the year under review
crores by creation or 65000rrd',i":,RltPil:ii,.J.1?ffrfej :::r,"i"r"j,:G li?,"Jff:: mffi :;capitar of the companv was raised tror nt ooos6o oiio t" n. s50,.100,000 by rssue and arrotment of24 960.000 equity snaris of Rs 10 

"""n 
ro, 

"r.n 
,j-p-";i"" i?;" r r.n,led. rhe Hotdrng Company.

PROJECTS

The company is currently executrn g- a^ s hopping mall project in Kolkata. The totaj built up area ot the mall/s approxrmatery 7,00,000 square feet, wjih 
"tiop. 

,it"iiorirets. an entertainm*i )o,i"]',iiri,p,"*"., 
":."ff",:i;11 mii,li ffi fi:T:ffi:?,i,-r:Ji 

on tne'p'oie"t i" p'"g,u".i"; -u,i"ii'ii!'p,or"", 
,"

SUBSIDIARY

The company continues to hord the entire issued, subscribed and paid up equity share capitar ofl\4etromark creen commodit,es-pr vate r-imiteo-, ir"ni;r"ni""r,"J i"-construct a warehouse in Howrah. The
ffi:lt;:J:.lfiectedtohaveabuirt-upareaor45,000'sq,a.ureet 'iihi;l;;i;;;;'rnro"""o,nso"y.

3"t;?:[""t 
pursuant to section 212 ot the companies Act, 19s6 is annexed with the accounts of the

DIRECTORS

Mr D K Sen retires by rotation and, being erigibre, offers himserf for reappointment as Director
AUDIT COMMITTEE

Audit committee of the Board comprises of a[ the three Directors of the companv

RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies Act. .1956 (,the Act,) your Directors hereby state andconfirm that:

i) ln rne preparation of annual accounts for the financial year ended 31 March 20j2, the
ili:::?ffi::l#:trns standards have been torro*uJr[ig'*iln p.op",. 

""pr.nation 
reratins to

r) appropriate accounting po ctes nave been selected and iand estimates have bien made that 
",","*nutr" il ;if,il,":,::T.'lltll;lii,Jltif;"lli



li:;tiiiilS':iilX|3fi#!" companv as at 31 March 2o1z and the ross ror the year rrom

r) proper and suffrcrent care has been taken for the maintenance of adequate accountingrecor.s In accordance with the provisions of rhe Act ro, 
"#gu"iii;;i;"""""r11!"o, ,n"company and for preventing ano oeteciing tr*o 

"ia'oin".. 
,rregurarities,

rv) 
$ffi['fl"ff"r"#ts 

for the frnancial vear ended 3'1 March 2012 have been prepared on a

AUOITORS

Messrs Loverock & Lewes. chartered Accountants (Firm Registratron Number 301056E), Auditors of

ffi3:T,ilfff,:tJ::,::'l!S"rffiflHl"'"itn"'r",tn""'i"s Annuar cenerar rvr"J'ij 
".i,'o"i"g

FIF[i""".i3HERVAIoN, rEcHNoLocy ABSoRpT|oN AND FoRErcN ExcHANGE

t) Conservation of Energy

The company is currenfly eng€ged in construction of shopping ma|| at Korkata, and is not apower-intensive indusky,,th^e company rs, makrng every etrort io ";;;r; i;;; li 
-oo*"r-

scare naturar resources rrke dreser, petrol are ao-n"rr"o efficien,y to ensure proper energyutiltzation and conservation. The impact, it any, oi sucn ieasures is not identifiable.
ji) Technology Absorption

The company did not undertake any research and deveropment activity, which needs to beabsorbed or adapted

I/) Foreign Exchange Earning and outgo

During the year, there h":^?:"i 
ig forergn. exchange earning. Foreign exchange outgo wasRs 32 racs representing Consultancy feei. travel 

"rid 
otn"r roru,gn exchange expendrtLre

PARTICULARS OF EMPLOYEES

If:i:-*?r i" emproyee during th€ yea.r under review in respect of whom the information required ro0e Turnrshed under Section 217(2A) ol the Act are apolicable.

On behalf of the Board of Directors

sd/-
D. K. Sen
(Director)

sdl-
S. Mitra

(DirectoD

Koikata 12 June 20i2



Atlditors' Rl1p{xt i''r' thc Meml)ct's (!f Cl':$C l"'opcrdes l'i'nitcd

,. we ha'e irudirc,r,,ll, ",1:,:1,*.lllil:,ht*1,1L:11lTsllfN1"'*u 
(th€ (i,ruarY") {s rt 31

igf,$ffi 
';"-qjj:*ft}:lltr,,r':*ilj;ii*t:ri,il*':x*;r$

ffi iHl'*i:ltr$;,'r'x#$$;lli:*ili';lt*;$";'ii::;!1:iiffi*111$ 'a,x{*"'fi

th;1tr1T',::hiifiitr*i::,..ffi 
.:;{,[rfl'liii.,*:;i]'$jt,:,:."fi fi 

"jiifil

iil,jT#'.$,,t-tffi ;li',J*t*,lt*r;w:dti,nt*'1i1gg,p:*';x

4, Fr.Tthet: to our cr)urments in the Aixre,.urs rcfsrrcd ,.] in ptr;graph 3 ubovc w€ rcpo{l rnt:

'* *l:1,?T:::T""*J51i:""frilliil:1;q:li:x"T'f 
*ich' to the best or c'ur r*c'r*redge

{:b} In our opinion, proper look; cf accouul lts requi*d b} l*r'1uve {reen kepr by tbe Cotnpany scr

*' 
iutl" nrit""t* i*nio,r examinatio:r rtf thosc brxtr;

it) Th, llulame Shcet, Slatcrncnt,of Prr)fil :rnd Jr)s\ ajr't

reDort arc in agrecmenl \\ilh the books of accuunl;

'ur iilitlf ily&,it,Hffi;fffliil.l1l'lllll,iil,$ll":*lliui?ii"ll* Hi* ft ;ffi[l;
(}{ Secti$rr 211 of the Acti

'-ffi ;nkHrysi,xtrf#tHilid,j}9ffi ffi :i,f i'i:"*'';"tT,t;tfu i
of the Acti



lfl lnotrropiuiolr alrl to tlrt be$l o{ nr!} inibfi|lltior rrrl ix:r:tirLling lo dreex iinlnl;lr:rs gjreir trt
tL1, the $ftid tifian{:ial 3trtrmerls logelhol wjlh tL. n!l$ ll'lerer)n an(l ottaehed thrriria gi.'rt, in
the prescribed mannqr, dle irllonnation rcquired bt. th*,{c1, antl give a tr1)e Ilrd tair rit* ir]
confonnity witl! thc rccountirrg principlcs gcncrall} lcceptet'l in India:

{i) in tie case of the Balance Sheet, of the slale of ailairs q{ the company as at g1lvla:cL 2{}12;

(ii) in the east' qf the Staten:ent of Frofft and larss. ofrhe los.s for the year ended on that date;
and

{iii)in the case ofrhc Ca$h 'lilow stdteroenl, o{lh{ caih ll.r!q$ lor the ycar $ndsd or t]}r!da&.

For bvelock & l,ewcs
!'irm RegistBatiou Number: SoroS6Ii
Clratered.{[c$untants

/l
{tl:v,- - "
{f-r'-

!'rabal 1(r. Sarkar.l{*lkata 
Fa$ner'

1? June, rot2 b{amt}er'&hip Number SzJ46



Ar*;exure to 
^uditr)$' 

iien{}rt
Rclerrd tr: iri parngr*ph :i {l llrr .i.td jtt:-.i' Rt!$rl ol' evfl l dit le 1r I h. rntiir]bljrt of (lli$C Pr,:pcrl icr
U$lilcil or1 the linilnciill stalern{rrts ai of and lbr lhc vcar endrd }1 vitch. :|oll

1. {a) Tte (}rmpany is maintahiDg proper rccorr1s shot'ing fi.rll Darlicular$, includ:tg quantitative
details ,,nd situzrtio*. ol Sxed assets.

{t}) The lixcd asscts ol thc ColnLla]\- have }reen ph.u-'sitall; r*rified by tlre llanag€rnent during thc year
*nd nu nratcriul {isr:rcpaniies belwee the bpok rcrorrls anal the phyJica} inventor-v have beer:i

mticed, In our npinirxr.lhe frcquent',v 0f velilieatior ir rratortable,

(c) ln our opinion, and acmrtling to the informatior and explnnxdons givcn lo us, a substaotial part
of fl\ed assets has Rot bee.n disposed of by the cbrnpany drring the year.

3.

.t.

5.

The Company does not have alry inyentory aRd accordingly clause (ii) (a) to (ii) (c] of paragraph 4
oftbe Conrpanies (Auditors' Report) {Amendnenl) Order. 2oo4 is not applicablc.

The Conpany has mt $apted / takon any loans. secued rr lrnsecured, to,l from compalies,
.irlns or othef partir;r covered in tlre rcgister mahtajred lll}der Section Sor oflhe Acl.

ln our opinkrn a|ld aceording to th€ infonn:rtii{n ani} eaplanutionr giy€n to us, lll{:re is an
adequiitc int€!ft{ r:ontrail $yiriem eonrrnensulate witl, ]lf riift of t}re Cb}npany imd the nat{te 01'

its buslnsss f(n' th! pffehas{ of fixed a-ssct$. '!'h€ Co:rBa}}t doci not havo &ny invcuto,l' tnd sale ol
gsods {Bd senices, Further, on tle basis of our ex&t}tilatio}1 of the trooks and reeords o{ the
Conrpany, and as{oding to dre i,rformatior ard ejrplarati{rrs gir€n to us, v.e hare neitlrel cone
acro*s, nor have b.en idformed of, any contin ing fails'! \r to rorrcct major wcak[csses in the
aforesrid intganal eoiltlal s)'s!en.

According to the infrrmration and explauatioas *j\rr! to us, there hiive treon n{r c{:}Rtftrls or
aramgemenli referrerl t i in Soction 3ol of the Ad {turir* lhe !'car 10 be enlcred in t-he regislrr'
leq{rired fo be nralnt:'lned lrnder thst $ietion. Aeror{iirglt, thc qu?.$tiolr rf *{}nlmenling on
lrar$aclions mad{j in pursuaxee of su{h co lTact$ or {T:r{l{dtlents doe$ not arise"

tn our oFinion, the Compa:ly has a[ interlal audit s]istem cornneflsurate wit! i!s. site and the
nature of its br$iress.

lte (kntral Cqvcnrmelrt €f lrdia has not prcscdiled L]le tl1,alrtenance of cost rccords *ndrr clause

{d) of sub.section (rJ ofSection eo9 ofthe Act for ar}'ottbe products of the Compary.

k) tccordi[g to the infornatio]r and erylanatisns Sivm to *s and the rsco]ds of the Company
examined by us, ilr our o.pibi{t]:], in rcspect of pro\idrr]t fund. income lax, cel;s, lvork co*ira{1t i
proft.ssioDul tnx flnrl scFi(c l.r{ lbc Company jn r.$ui,r' in dFI'ositing undispirlcd statutory duer
1,rith the appropr,ate {dtholities, T}ierc atc no 6talut${y duei outstanding as at 31 llarc}t zo r:r, fur
, period of lnore than si! rr1onths from thc date tiey t]ecarne payatile.

ib) According to th€ infqrrtration and explanations gi!.en to ur and the records of the Comlany
exaraitred by us, there are no dues of income ta.x and senice lrx which have nr)t treen dep.]siied on
aecount ofanY disnute.



Arlrll:xfire t(, Audit{rr$: l{cpcrl
l1eic.rcd to ill parlr8f.rilh :l olth.,luditorr l1ryljrt ofevct: dltlr tulhcnr.'ult.t. oilliSC Pr'lpcrlic$ ljrJliledoitL
iinan.i stiricm.nts fo! {t{i yi,{f eAilc.i 3i }larch, z0rr

ltl, The occunrulatc<l los:rcs ol tbc Compalry did noi cxceed ift} pcicent of its llct \torth as;rt 31
Iuarch, 2012 and it La$ itcriled cash loss€s in thc finanial 1'ear cnded on that drte. I l{xe$'er, i!
has not incun'ed casi lnsscs itr the immctliateJy preeedlng filancial ycar.

A!:eording to the teeords rf tha Conpany e.tarnintd lry us aul the infornuliofl olrd c4tao*lio]1
given to l)$, tho cfrtnp{n! has nol defaulled ill repay €nt i:J dues 1o bilnk fil tho Ita]an(.!e skeet
date.

I1re company bas not granted try.' loans ald adtanees on the basis of securit-v oy- way of pledge of
sharer, debentures and other securities.

The provioions o{ any special srante applicabk, to ebit fundl lidhil rnutual benefit fund/ sotieties
are not applieable to dle C.o]npany.

In our opinlo}l, thc C,omprny is l1ol a dealer m trader irr share:, securities, debcntgrali ond slhef
lnveslments.

In uur opinion, and {rn}}ding to tltt infirrmrlion and esplenelionn givur to tr.s, ihe {hmp*ot ha!
n(It given any guar':rnle€ tirr loam ti.k€n b,y otheB $o1r1 baxhi ot finan{ial iu$iitutlol}i dlrfing ih€
year.

In our opiniorr, and arcrxdirg to thc infrrmation anrl erpianatiolrs given t{, rrs. the tefin loans
have [:een aJrp]ied, oa al o,r'erail basis, for the purpos{s f,or*-hieh they were oblained.

Qn the basis of an olemll q(anination of the baiance sh*et of the C,ompany, in our opinion, and
aecording io lhe irrfori'nrtirr! arld srplanations givcn to !-r. lircrc nrc no funds raised or a short-
t.€rm basis which have bec,n u3cd for lons-term i:w€stmer1.

i 18. ]'he ONnpan.l bas n,rt nraJc arry preferential allctneni *f $ilalcs to porti{$ ard Lo$}.laniff

?he Company has noa issrled any debenturas during lhc 3*ar avrd does not have any d!.benture$
ouustanding as at thr lcul cnJ.

'l'he C.ompany has n$t iaised an]'money lry public i:rues drrring tbe !'car,

r5.

r:.

20.



ARlierute t0 A.rditors' Repo{
Itelerr.d Lo iIFa.ag&rph 3 oiiheAuditofs ltet2e ol ev€i| date1!r lire:llemh.'ts oilll-Sc Prolsltjes l,i [ri1er] , n) tl-:e

!1, rn rdl.tilr{.rrerrs ('r Il1 \(:r- { irie,l3l }l.ir(h.2012

Dudng the cou.se of our e:amination of the book and records of the Cornpany, carded orrtin
accord-anc. rvith lhc generali; accepted audit.ing praclices in lnilia, and accordirg to the
infornradon and explanations gtrt"en io .us, we ltave tleither conre aemss any instant€ of flaud on
or b1. the Conrpauy, lotlced oJreporled during the yertr. not' hitve we i:een informed of any such
c.ase hy ths Maungeuront.

Kolkala
12 Juar, sot!

l.or LoYelock & lflves
l ilnl Numbor; jloros6l
Chftrtered

Fart ner
Moll}betshi! Nurr1b{}r gag4o



(tsa P:op€r1'€r U|nirc.i
F.g,steted $f., ( t'a Hottc.(how,,,t. r. tordt p.^a,<o.o.'U^ml

Jrloi. ri4- l1.r Mrrch, 20t ?

€qulIY A$D LtaBl|rTG$

!te'€.e! snri 5d,pnrs

5h.e Appli.at''on Mon€y Pendt6g Allor.n.rr

|lrn...rent,iabilitlct
rqnr-r!n !o.rwliri\
CtlB. hrg-t€.n liabiliri€(

: cit r.rn !..!r!:ons

C!he..utr€.t l€btlities
5ho.t-lerfi pr.viRons

L A55!T5

.r.g,!lei]i$T
:.t4.4'5!e 3s5.!s

i:rlnala3.k nlqiotrss

rlcn luirtnt inve{fenb
:r.terr€d br asse& (,t{l I
r-r.€1€.6 tonns nnd *lviinca,
;lhe. n$-curren( es5..1t

C;iiird$l'r bd.'a.ps
5trit.ierm loanr and d!!.,r.ps
clier cur€rt rrette

a l 35(,1aS,ata :.a13, !oa_48r.)

': 
----!'1jili:ll-- 

i1:'3rr'r1-r)

.i.. t,ox0,00c.l)0| 5Ct!i9.CC0
25,93?,268 !.!r6.iitx)

15 ___.-.. 186,354 1a3,:laa

9?51ZJ.r:./ t8:,.)62.)81

9..oL),oL:fJ

t,tJt6,!18,63! al,i!,9t1:1,8x4

114,018,83J l4i,aca.or42.€

?t 80,650

134.399,4€r)

6t {r{Jo

1:11,816r24

r,9E4l8&489 i2,M1xfLrc

: I ltl,c!t,7t4 _1t,r,al!.ct-a
r r ifiS,tat iir.l3:l
; :i i,:'9c,0!1,:ti _ ri4,103,5r9

;1:J9!,aa

: ii 11,529,(f) i1'529,5oo

:13 1C3.t75,1i.] -jtt 14a,73\
tta , _" . .._- a:..J.:I*i14,{14,111 r9:.rct.5,19

r li,t6t,58!
6,1,62d,5a6

i7,945

r1!
l.1i
i.l7

1:.1t,911.011

nn.2€'r,33r

sigrit{a'l A.cq{rtirt iloliciF!
a{.te! 1, ?.3t 1.rn an id+grnl p*rr .f 1t. Arsrlllr

r' i..!r J?rirfl r.r.n cd:c

:ko lirgir!.aiort Nun !' : ,tt 1Ut6t
ahi4er€d A.c,4dnianlJ r-

t r -.,"'--'' '
i ^ --'-,..r,'"]&*'

ffiion,o 
"o., 

,,,0,,

':are !? il,rr,le , 
']-61J-

F)f nnd nfi b.nalfoi!le 8oa.d.t dire{ro.:



e[se P.lrperlies Limited
Rc g ;sreG d Atft.e :(t SL Hou,t,( hort ti nq hee Sa uo t e, Xoti^nta. ZAOOO t:::=:::
t.ofit and loss Statem6nt f.1r the Veoronded 3trt M.xh,lO12

(]the.lncon-.e

Iolal RElenue

fxpenset
Fmgloyee benef |t e\pense
Finance costs
tepreciation rnd einorti!3tio n exsenses
Oiher expense!

Totrl expensai

Pmfir / {loes) b€forc iax

arrrent
Defur.€d

Profil I {loss) torthe year

€arr.ingr lerequlty rhar* {Fa{e !El!r€ of R$,lO perchar€}
Easia

llil?t€d

Si8nifi aar]i Accourf ing poliaies

Notee i 2 3l fo.m an inlegral part ol the Ar.errnr5_

31,342,083 8.22.1.119

2,739,091 2,279,614

il6!e No. 2011- 1:
Rr-

31,141,083

.2.:C

2.7L

f.:3
!7S a)?

19,720,137 5,2n3,665

.:ut4gll_JEe

117,6t2,3741

ic.13)
i3.191

36glc?

67,0CC

l.

c.:&
c.34

to in out Repol| of oven drte.
'I hi$ i. the Profit and lor! stnte!1ent

Fcr l-ovelock & Lewet

Fi.{B Regirtration Number: 301056€

Cf rartered Accolrrta fi s

.;' .i
/( k;''

t. -f

Piabal (r.5arkrr

MerFbership No.:52340
(oikat

Dare lt d,('ne).2l}11

ior and ei belalf al the Board ot di.ecisri

'/ I / ,,.,-J"'''..2,d,/ArL_:l-'
y'7 z//' Arc'tnt o,re(to' Managel



CESC tuopetlies Linited
Reoislered Offce:CESC House,Chowringhee Square,Kolkata'70ooo1

cash Ffow Statement for the year ended 31 March, 2072

2011-12 2010-1r-

Cash flow from Ope.ating Activities
Profit/(toss) befo.e Taxation

Adjustments for:
Depreciation/Amortisation
Foreign ExchanSe Rate variation
Filing Fees

Project Liability no longer required written ba;k
Capital work"in-progress Exienditure Written Off
Operating Profit betore Workint Capital .hanges
Adjustments forl
Receivables

. Payables

Net cash flow from Operating Activities

Cash flow from Inverting Activities
Purchase of Fixed Assets / Capital Work io Pro8ress

Advance to subsrdrary for share subscr:ption
Net cash tlow used in Investing Activities

Cash flows from Financing Activities
Proceeds from issue of Equity Shares

Proceeds from Long Term gorrowing (including refinance loan)
Interest paid

Net cash flow from Financing Activities

Net Increase/{Decrease) in cash and cash equivalents
Cash and Cash equivalents - Opening Balance
Cash and Cash equivalents " Closing Balance

Notesi

9,492,254
43,429,064

(7s1,3s8.932)

(7s1,3s8,932)

240,000,000

500,000,000
(139,683,562)

600,316,438

(67,273,4301

179,581,011

n2,367,5A1

2ra:A,".^r..--,
.-P

Directbr

Rs,

lll,692,37 4)

s75,023

3,250,000
(24,846,408)

61rJ?4

Rs.

360,703

377,933

40,s7s

r 3,388,007

7 3,1).7 ,236

4,767,2I8

1.20,220,07 6l
10,028,975
(6,023,883)

(479,335,612)

(1s,s00,000)
(494,835,512)

190,000,000

500,000,000
(56,841,097)

633,158,903

732,299,408
47,281,603

179,581,011

1. The Cash Flow Statement has been prepared under the Indirect Method' as grven in the Accounting Standard on Cash Flow
Statem€nt (AS- 3) as per Companies Accounting Standard Rutes, 2006 .

2. Previous year's figLlres have been regrouped /rearrahBed wherever necessary.

3 Cash in cash equivalents includes Rs.32,515,068/- (Previous year Rs,Nil) held as lien marked fixed deposit to yes Bank
Ljmited and Rs.4,515,079/- (previous year Rs.895,200/,) in Escrow account not allowed for the use of the comoanv.

This is the Cash Flow Statement referred to in our Report of even date.

For Lovelock & Lewes For and on behalfof the Boa.d of Directors

Prabal Kr. Sarkar

Partner

Membership No.:52340
Kolkata

oate l)- { qnerZ-o 12-

lu*

Director Manager



CESC Prspe{ties LitTlited

l-, Signififant Ae€ounting Policies

1.1) Accopnting Convention

The finan{ial stat€ments h3ve been preparerj to comply in ail material aspects with all the
applic&ble account;ng principles in Indii], incioding Ac.ounting Standard5 notlfied under
sectirn 21.1(3Ci of the C.mpanies Act, !.955 and the .elevant provisions g, the Companies
Act 1956. A summaq, of important accounting policier which have been applied
consistently are set out below. During the year ended 31st March, :012 the Revised
schedule vr notified under the companies Act, 1956 has been applicabre for preparation
and prcsentation of its financial statement and the above finsnciat statenents have b€€n
prepared in accofdance with the relevant presentation requirement of the aforesajd
Revised schedule vl notified under companies A.1, 1956, with necessary re-classiiication
{or previous year's figures.

1.2) Basis af A€counting

The fiaancial statemenls have been prepared under the historical cojt convention.

1.3) TanFible Assets

al Ccst

Tangible Assets are siated at csst of acquisition rogether with any incidentar expen:es ror
acquishian /installation.

b) oepretiation./Amortisation

lfepre{iation is provided rn wrtten-down value .netho{i at tlrc rates sppciti*d in s{hedule
XIV of the Companies Act, 1.955. Leasehold land i, 

',morttsed 
on a straight-line basis over

the period of the lease.

1.4' Intangible Assets

al CoEt

sotl'srre cost is capitafire{r 6s intangibra asseis, wh€re it ir expected to provide future
enduring economic benefit.

bt Amonisation

Soflware cosi is amortised aver a period of three years on a straight{ine baslj.



CESC Prope$es Limited

1.51Investments

Non current Investm€nls aie stated at cost. p.ovision is made where there is a declin€,
other than ternporary, in the value of non-cu..ent iftvestments. cuffent ;nvestments are
stated at tower of cost and f:ir value.

r.6l €mployee B€nellts

provid€nt Fund is accoutted for on accruai basis and is contributed to the tund
mainiained with the Regional provident Fund commissioner, west Eengal. provision fo,
gratuity liability and reave encashment liabirity are made on th€ basis of actuarial
valuation done at the end ol lhe year by an independent actuarv.

1,f Foreign Currency Transrctigns

Transaction in foreign cun-ency is accounted for at the exchange rat€ prevairing on the
date of transactions. TransactionJ remaining unsettred a.e transrated at the exchange rate
prevailing at the end of the tinancial year. Exchange gain or loss arising on set ement /
translation is recogni5ed in profit and Loss Statement.

1.8, Eorrowang Costs

Eorrowing costs attribufable to acquiiition andfcr construction of qua,ifying assets are
capitatised as a part of costs of such assets up to the dat€ where sueh assets are ready for
thei. intended use. othef borrowing costs are cha.ged off to profit asd ros, staiement.

1.9, teasing

Lease rentars in respect of buirding under operaling rease have been charged off to profit
and Loss 9tatement.

1.101Tar€s on lncome

Current tax represents the amount payable bas€d on computation of tax as per prevailing
taxation laws under the Incorne Tax Act, 1961.
Deferr€d Tax is recognized, sfibject to consideratirln of prudence, on timing difference,
being tlle difference between taxabre incom€ and accounring ineoms, which originat. in
one period and is capable of reversal in one or more subsequent year as per Accounting
Standard 22 - "Accounting fo. Taxes on Income,, as per Companies (Accounting Standards]
Rules.2006.
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q.$it.00r}
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6.bne O!$tandllt :. on 3trl M...h, 2012
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1.6*, wiin retid!.! in0lltry be*lee. t erd i0 y..6

lat$crl rclet dt lsais ie b ed .n lprrd i!e'
lendeir t e.d1{sk.are

ifr:/i.inn lar shpl6tr. hen.&
Piivnilr,rl lr!!. Fr...it-f n1

3t3,344
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6,{t3,?01
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Ctsc Propertier Linited
n e g iste rc d o t{iae :tt st House, c no\v i nghee sqvare, tbtkoto -7 ooaa 7

:l:l M,rfrlr, ?011 llrt Mi]reb, m1:

and Dcvelopment nnd Other Sitr'tnib{i:ig A(tir.lt|es
Work and Me.hanirdl, !!e.:1ric;1 and e:{rillri;r:g Seft ices

1,:117,94t)
134.955,3!8

:5,35C,686
1-r,5',t 1,896

3,685,910
11t,686,789

ri.930,t93
1.21:,541.455

198,014.148
:0,013.88S
4.959,:85

1::,6CO,564

2.11Not!-.urrent

Perticular! 315t Mar.h, 2012
R3.

31st Ma.ch,2011
Rs.

Othe, franT&de hivastment! , Unqaoted
Investmentg in eq|jity i jtrufiert o{ SlbJidia.y comlany

20,000eqoity sha.e5 of Rs 10 earh, fuily pairt tlp of Metfomark
Greefi Commodities private Limited rl,52S.000 11.529,O00

r1,529.000 11,529.000

a) Ille non"current investrllerl ts lonn term in nat!]ae.

bl Based on a .tvier{r ,i the proie(bd 
'}r.lsinet$ 

prorp6.t of lha companls ,ublrdiary {v!hi* ia ii dd,ndopmeajt stagll. in ,pit9 ot
pre5ent losset theieln. lhe msfia8q|rtent does |l{tt iores€a ony din)oulicn oll1er than te$potary, in the value o.l thc ccrit:nv,: nor.
Lur'enl invlstrnent

As a maft€r of p{rdenre. defer*d lax nsseir h6,,! beefi recogriged o'ry to ahe e;tent ol defer.ed tar tiahritv.

,',1,'!; 
,tt4"'r.':.;.'

'i.1.':rt,'-:,i
,. .,-,i...;",-,- .r-"

fuat
f:st {.,br.fr, 201 1

8s.

Car Loan to Xey M3nai?enleni Pe'sonne{

Adver,re / Loan to €mployees

102,652,439

171,46C

96,684

?33,s30

180,944,67?

172,460

116,194



CtSC rroF!rrier Ii'i'lted
B e q tt e, 4! qll i. S : c a tc t t o. te, Cttc* i t qh.. tq u o t e, I ot*.|a, 7 t0 i) a t

conri.r€.r Uabilkiee and cornmairrar:-r {to the erle.r et Frod., !or}

4 _l3t;fti!.d th@nr ol or:.)a1s remriiinS ra be exerlrr.d on (no,t.l 4t.crr: ard er nr6,,iiteiJ :rf
R3.910.955,4a'ty'. lttrr March, ?,rr As 1,3?0,!46,s!91, n..t oi .{rveqc ai.:ct,a5i.dt9/ l31s! M.rir, t:clr.

b) tur C6dsi!!!.nrl relrliig to iesi* &rangd.ot, kfe, r&r.a,. ua.?6

arnl depo('t $iih.r{. -r'nr.u4ty ur!o t,nonn.
alrank d$.riit ll in rh. td{.ttis mrrk.d trsed c?polr ri vr{

rik!.{J€t Gres Comni.dtti€3 priv.t. tinited
C.. aoan to la€y it.i.gefan: p€r:rr8el

I ller e: prcaltion lor bxiii{rn ir.tll t..viour yr$ t! s-J!}rl

:i_9tt 00!
2S,t !1

:l9,,1St,t1l

t!,,i99

ie,302

t:,0!i].t!3
:i.t?:

35,)?n.7i!

r5,0ro

lrtd.{ Ac..rel otr ta.k 9er6,t

Cai. o.3rle ottlrrent i.lsrneni' lt{er}
trc:ec r'3bjlitylblotcd t!.C.. a.prrnt wr* in p.i€f*51
ie innnlr Pqur.ed e,ltlen l.di
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{elc :l! enpby€€ b.n.lir.r!.n:er

!o rforld+nt i.d cirx, ar.ae

!tr Al(rr:te, to .nr-r]|rl akou.\ \alttrt.2 tA

D.fe.d Cr.inlurtd tt.n
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.nrs3.iarratne.rr,1t9{11trar.h:*19:78,6$715nr!.o.}.,sod.iftnrjirrNjlo$5rrr(,r{ni.

'taa a-i.npant 6,lker ant*lal .6nlrlltlir. !s the Enrpioyrei 6rclF irirdr grhen. iiehllriri al rir year ei4 br !r!iu(y iqd tpr'li
eftarnn.n! re detsrnrned @ rfi. baii! ri nilldriilv.tulric,n f. e, dlJ bv:. ;rcar..doj{ ,.tuarr b3ild on *1i n}rrod p.e!.ni,.d in
A.:@nrh6Srnndard r5r!ntt.ye. t.ncfitt p.rtuhp.d8lAcc6lln9 j:if{]r*j irts_ 2006

icisj,' Lo!: di!nm.n1 cr rti:Iit|1lt4s

6.inll Los!) ldlrsrt8n 5 jr|:h !!3e!E
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!86,tt4

i1009.10 :008"t9
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F!*rj.n.. 16&rl rdjfiinc'l( ,r il.r li*iti*e5 C!. to chd,ui ,r
!!!.n!!Lq9

1:?.l.{r
?tti6E

r16,8tr)

rt6,66C

ll6,600

14C fai!

151,!{3}
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,Lt44

lt0ri8
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1011-12 2010-11

Graluhy Leave En..|:ihmelrt Gratuity

Cur.enl Service Cost
iniere;r Colt
it!.at€d lldturn on !jl;n Assels
Aatrarial Loss/{Gain!

L2,{38
{:4,539)

1t,181

109-a7a

24,829
21459

245,67!

361.!67

] r,r?2
t2,644

1,22,2 t'l
:5,419

86,a10

22,174
17,983

11t,487

156.&t!l

CESC Propertier li$ited
t99i te!9 d ofi:9t5$-fztts&9y!!!s$4s!:E {e}katoJwos t

Atrrotjnl reco8nired in llrofit and Lor$ stai€fieot and .har8ed to tmplsyee tr€lfire erp€nser add Contribrtton to provider, and Olner
aunds ara 

't9 
follosr.

Recorlcllintlon qf r!*ring d1d rlo3ing bala..es o, fa.. vatu. of plrn arsets:

Aaual Return on plan Ats€ts {R9.1 27,517

lanptcyees ot tie Cempany are nrefilrcr of te.egflhed fundt n nintain.d by C;5C ljmlte(.
of,ligalions towirds the e&ployeer of the Compaiy arc notsepdl-atejy id€ntlinbl!.

printipal Aduarial Assurrptiod Us!d:

z5Agt

Henae 'te aalagcry oJ p'rs tjsets w.r.t thp

the e$timates otfuture salarv lncrease co{rsideied in the a€toaflai valua!'on takrs into taco!at facto.s like inflation, s€ri€rity, prrrnotion,n.t
ather relevBd facto6' rle expeclcd retu.n cn plan a5s€t! is bssed on aclraaia{ expectation of the aveaag! lon6 term aate st,etlrn e,(peatedsr investments olthe tuods durrng the estimateO teams otthe obtigaticns.

by lh€ c$ipany for the year endinS rr5r f.,rar{h, 2013 car$or b.,.e3rti,y a,lerti'nrbre rnd l.h€reforr

,/, " -.
' .i.

r .. i1"" " '.'
*{,. : '.

Ihe ccntrbuli{rn e,(pcclcd ta be n6de

Reconciliation ofop€ning and closing b.l.ncei of tlte pres€ht value of obli€ationsr

2011"12 z)1G11
gratrity leave fncr!!l'1e{tl GratliE

Opening deli'1eC benefit rbli gefl on
Currect SeruraeCost
lnterest Colt
AcluarialLoss/{cain}
Aeruiits paid
Closina Oefin€d Een€frt 0bligation

264,tr46

95,536

zc,l61

402.t41

373,3t4
28,829
27.{59

2{5.6?3
lsa,91r]
9t6.354

152,34i
71,422
1?,6M
24,619

252t,646

216,660
22,174
17,983

r.14487

373.t|l

zat l-LT 2010-11

6rarsty Leavc Emasimant 6.atuity leetre

Or€hing Iri val,Jp af p'an Assets
txpecled Rettlr,t on P:an Ass€ts
A.l!al f ompany Cont.iS(Uoos
Aat!adil (Lossly'Gain

Sere{its lald
clulln! falrVilue on ptln Aslets

:93,864
24.538

3,:19

321,781

88,917

188,9171

?68,369
?2Xa

3,::0

293,864

Rates

Return on F an A5s€t!

R6tes

a.7t%
8.?5ti

Lrc 1994 96
moIfalil/t3bl!5



CESC Properties Lifi ited
Reqlstct ed OfJi!9:CFSC Houtc,Chowinqhee Squqrc,Kotkoto. JOLTOO)___-j:::+=-::=..j.:=_:--tl

ilote 2.21 Finance cotls

Ngte 2.22 Depreciatigfr ar|d Amo.tilation El(o€nses

i{rie 2.23 Othef expebses

Particulars 2011- 12 2010 - 1:

lot€fest expense
Other Bor.owing Cost:

Les5i Allocaied to capitel account Eetlvot€ ?,10

Rs.

99.583.562
40,100,000

xs.

!9,047,097
37,800,000

139,583,562

139,683,562

56,841,097

56,841,097

Paiticulats 2011- t2 2010 " 11

Dep.eciation / amortisalion on tangible alsets
Amortisation on intangibte assets

Less: Allocated to capital account RetEote ?.lO

R5,

1,728.916
729,47?

Rs,

1,531,632
136.993

1,8s&388
{1,283,365}

1,66&62s
{1.290.6921

575,0?3 377,933

I

leent
lRepairs and Maintenance

I 
Jrdvelltng and Convevance

lservice Char8es

lCommunicati.rn Charges

iPrafelsional Fe€
ililing fees and other chargee
'Audit fees
Priating and Stationery
Manpower Service Charges
GenetalCharges
Mlscellaneous Office Expens€s
eapitel work,in,progres$ lxpenditufe Written Off

le:s: A,lgcated to .apiaal accgunt Relwofe 2.i,

2011 . 12 2010 - 11
8s.

4,909,508

7,547,570

176,274

6,98?,753
3,266,390

500,00t)

127,I38
89,902

544,385
33,333,333

51,825,7?t

12,1.05,3A

Bs,

4,344,628
68,tro

609,3Ii

4,733,046
3,426,926

400,0@
87,69€

100,993
154,585

14,052,153

8,84&488

39,720,337 5,203,665



CESC Properties timited

Note:2.?4

Th€ Ccmprny ltas been inc.trporated ,or development ol properlies {,,p.olects,,) ,n.l hag
not yet cornnlenced comrlercial operation. conseqii€ntlv, all expenditure incurred during
the ye:i and art.ibutable to the "proie.ts,' has been included under Capital Wo!-k in
P.ogress. Al,olher expendit{re is charged to th€ profit and Loss Statement-.

ilot€:2.25
Related Party Disclosures

Relrted Parties and their relationships

Nature of relationship

i Holding Company

ii Srrbsidiary Company

Name ot related parties

CESC Limited

Metromark Croen Commodities private Limited
Haldia Energy Lirnited, Dhari.rval Infrastrl]eiure Limited, Spencer,s Retail
Limited, Music World Retail Linited, Au Bon pain Caf6 India United, Nalandaiii Fellow Subsidiary Conrpany's Power Company Limited. CESC Infrastructure Limited, surya Vidyut Limited,
CFSC Proiects Limited {w.e.f. 13 June, 2011}, Bantal Singapore pte lid (w.e.f.
30 May, 2011)

lv l(ev Managem€nt personnel Mr. prasania Kumaf ChauiJhuri

Details of transactian betwe€n the company and related parties and status olf outstanding balanc€

Advance
received
agarnst equity
shares



C€SC Ptoperties Limited

Note:2,26

Op€rating leas€

Le:se payments are under cancellabl€ operatiflg lease for a period of 2j. years {or l{ased
prem,5es,

Cancellable operating lease payment amounting to Rs.669,840 (31st March, 2011: Rs.669,840)
is debited under the head Rent in Profit and Loss Siateme't.

Iloter 2,2?

Auditors' Remuneration
Miscellaneous office expenses shown in wote 2.2J include

Pa..iculars

Tax Audit Fee
Othe. Services
Reimbursement of expenses (including aBplicable Jeryice tax)

Note: 2.28

Farnings per Share {gPs};

Conrputatlon of eaming pet share

{i} Number of tquity Sha r€s ar th€ beginnirg of the yca,

{ii} Number of fquit}, Shares issued during the year

{iii} Nu mber of €q uity Shares ai the €nd of the year

liv) Weighted average number of Equity Shares outstanding
forthe year for Basic Eps {A}

{v} Effect of potential Equity Shares on share applicalion

mooey pendinB allotment.

{vi} Weight€d Average number of Equity Shares for Diluted

EPS {Bi

{vii} Face vatre ofeach Equity Share {in Rs.}

{viii} pfofit/ {Loss} attributabte 10 Equity Shareirotders (Rs.} {C}

Earningsl{toss} per share - Sastc (C/A)

Earningsl{Loss} per share - Dilured (C/B)

2m1-
Rs,

200,oo0
50,000
65,109

2011-12
60,050,000

?,496,0000

85,010,O00

80,t46,767

64,L46,767

10

i1.1,692,374)

(o.19)

{o.1e}

2010-11
nJ.

2tooo
17,418

2010-11

50,000

60"0110,m0

60,050,000

374,767

at6 s7q

865,342

10

)ot ?nt

0.78

0.34



CESC Praperties Limited
Reqistered Olfice: CESC House, Chowrinshee Souo(e, Kolkata - ZO000J

Note:2.29

[xpenditure ir Foreign Cu|r€llqy

Consultaney fees
Othe15

Rs-

2011-1.2

2,O42,697
1,138,295

Rs.

2010-11

1,'150,613

For and on behalf of the Board of Directors

Note: 2.3O

The Company is engaged in the business of development of property and does not operate in
any other reps|table 5egment,

Not€r 2.31

The Company is i'l the process o{ appointing a Compaay Secr€tary.

Nste: ?,32

The company was using pre,revised Schedul€ Vl to lhe Csmpanies Ac! 1996, for preoaration
and presentation of its tinancial siatement for previcus yea/s figures till the year ended 3lst
March, 2011. During the year ended 31st March,2olz the Revised s€hedure vl notified under
companies Acr, 1956 has become applicabl€ to the company. The comirany has recrassitied
previous year's figures to conflrm to this vear,s clasgjtication.

For Lovelo€k & L€wes
Firm fl egistrdlion Numb€r: 301056F
Chartered A?rountants

,l' , ,
{l':; -' '

pr"ak"i,x^,
Partnet
Membership No.52340
Kolkata, ?012
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