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HALDIA EN,ERGY LIMITED

DIRECTORS' REPORT

your directors present their seventeenth Annual Report together with the Audited

Accounts for the year ended 31 March,2012.

Operations

The Company has undertaken a Project for setting up a Thermal Power

Cun"r"tini Station of 2 X 300 MW coal fired units at Haldia, West Bengal. The

Company is yet to commence commercial production During the year' site

"n"ntlng.'o'xwascomp|etedandordersfora||majorpackagesWerep|aced.ihe contractors have mobilised at the site and civil construction work is currently

in progress. The order for the railway infrastructure and raw water pipe lines have

also b-een placed and work is in progress. The work on the 400kV transmission

line, which'will haue 240 meters high towers for crossing the 2 kilometer stretch

of river Hooghly, has also commenced.

Subsidiarv ComPanv

During the year, Company had transfened all its shareholding in Dhariwal

lnfraJkucture Limited and surya Vidyut Limited to CESC Infrastructure Limited

and cESC Limited respectively. Hence, the said companies have ceased to be

the CompanY's subsidiaries.

Dividend

In view of the loss during the year, your Directors do not recommend any

dividend for the year under revlew

(3,991,083)(173,622,024)Loss for the year

(4,001,664)(7,592,747)Add : Loss brought forward from
previous year

(7,992,747)(181,614,771)Loss carried forward to Balance



Directors

Mr. Probir Kumar Bose retires by rotation and' being eligible' offers himself for re-

appointment.

Particulars of EmPlovees

The provisions of Section 217 (2A) of the Companies Act' 1956 are not attracted

during the Year'

Earninqs and Outqo

During the year under review, your Company has not commenced any

commercial productlon unO h-e-n"", 
'not consumed-energy of any significant-lev-el

and, therefore, there was noi *u"n scope for taking any measures to1 en919y

conservation and for tux'ng-'nt 
'Oditional 

investment for reduction of energy

consumption. There was no iechnology absorption during the year'

Therehasbeennoforeignexchange^earning'TheForeignExchangeoutgo
during the y"", 

"tount"i 
to Rs 10d 76 crore which included import of capital

oood;, technical services and traveling expenses'

Director's Responsibilitv Statement

Pursuant to Section 217 (2AA) of the Companies Act' 1956' your Directors

confirm that:

i) in the presentation of the annual accounts' the applicable accounttng

standards nao ueenlorrowed along with proper explanations relating to

material dePartures;
ii) they nuu" ,"'"Jt]ud such accounting policies and applied them

consistentrvuno"'"ui"l'oo'"rr1'-1ia,!1;ltil:1til1;1:i:;?X?"i'*1
and prudent so as to give a true and lalr vl

the Company ui-thl ""nO of the financial year and the loss of the

ComPanY for that Period'
iii) proper and sutfrcient- care had been taken for the maintenance of

adequate r.""o'oJ'in'"*rdance with the provisions of the Companies

Act, 1956 ror. J"i"J*toing tn".assets of the Company and for

p[Lntlng and deteciing fraud and other irregularities; --- L^^,^
iv) the annual accounts hal been prepared on a going concern basls



Reoistered Office

During the year, the Registered office of the company has been shifted to Barick

Bhawan, 8, Chittaranjan Avenue, Kolkata-700072.

Audit Committee

The Audit committee of the Board of Directors consists of Mr. s. Talukdar, Mr. B.

Raychaudhuri and Mr. P K. Bose.

Auditors

Messrs Bafliboi, Purohit & Darbari, chartered Accountants, the Auditors of the

Company, retires at the ensuing Annual General Meeting of the Company and is

eligible for re-aPPolntment.

On behalf of the Board of Directors

Sdi- S. Talukdar Sd/- R.Jha

Director Director

Kolkata, 12June,2012



BATLIBOI, PUROHIT & DARBARI
Chartered Accountants

7, Waterloo Street
Kolkata - 700 069
Phon€ No. 2248 3042

2.

Audito/s Report

To the Members of

HALDIA ENERGY LIMITED

We have audited the attached Balance Sheet and cash flow statement of
Haldia f nergy t irii-|ted a3; at 31't March, 2072 and the related Profit & Loss Account as on
that date, all of which have been signed under reference to this report. These financial
statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Auditing Standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financialstatements..An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
oDinion.

As required by the Companies (Auditor's Report) Order, 2003, as amended by the
Companies (Auditor/s Report) (Amendment) Order, 2004 {together the "Order',} issued by
the Central Government of India in terms of sub-section (4A) of Section 22j of the
companies Act, 1956, and on the basis of such verification of the books of records as
considered appropriate and available and according to the information and explanations
given to us, we report that:

3.

ii)

i) (4,

(b)

(c)

The Company is maintaining proper records showing full particulars
including quantitative details and situation offixed assets.
The fixed assets of the Company have been physically verified by the
management, which in our opinion is reasonable having regard to size of the
Company and nature of the assets.

In our opinion and according to the information and explanations given to us,

no fixed asset has been disposed of by the Company during the year.

The Company does not have any inventory, accordingly, sub-clause (a), (b) and (c) of
clause {ii) are not applicable,

{a) The Company has not granted any loans, secured or unsecured to
Companies, Firms or other parties covered in the register maintained u/s
301 of the Act. As such information in terms of clause (b), (c) and (d) are not
required for disclosure.

iii)



(b) The Company has not granted any loans, secured or unsecured to
Companies, Firms or other parties covered in the register maintained u/s
301 of the Act. As such information in terms of clause (f) and (g) are not
reouired for disclosure.

In our opinion there is an adequate internal control commensurate with the size of
the company and the nature of its business. Further, on the basis of our
examinations of the books and records of the company, and according to the
information and explanations given to us, we have neither come across nor have

been informed of any continuing failure to correct major weakness in the aforesaid
internal control system.

In our opinion and according to the information and explanations given to us and

based on the representations by the management, there is no contract or
arrangement tbat needs to be entered in the register maintained under Section 301

of the Act. Accordingly sub clause (b) of Clause (v) of the Order is not applicable for
the company for the current year.

The company has not accepted any deposits from the public within the meaning of
Sections 58A and 58AA of the Act and the rules framed there under.

The Company has an Internal Audit System commensurate with its size and nature
of its business.

The Company's project for setting up a power plant is at its construction stage and

the Company has not commenced commercial production. Hence maintenance of
cost records under Section 209 (1) {d ) of the Act is not applicable during the year."

{a) According to the information and explanations given to us and the records of
the company examined by us, in our opinion, the Company is regular in

depositing the undisputed statutory dues including provide'ltt fund, investor
education and protection fund, employees state insurance, income tax, sales tax,

wealth tax, service tax, custom duty, excise duty and cess and other material

statutory dues, as applicable, with the appropriate authorities during the year.

There were no arrears of statutory dues outstanding as at 31" March 2012, fot a

period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the

company examined by us, there are no dues of income tax, sales tax, wealth tax,

service tax, customs duty, excise duty and cess which have not been deposited on

account of a dispute.

In our opinion and based on the financial statement covered pursuant to this report,
there are accumulated losses of the Company at the end of the financial year and

the company has not incurred cash losses during the financial year nor in the
immediate preceding financial year.

According to the records of the company examined by us and the information and

explanation given to us, the company has not defaulted in repayment of dues to any

financialinstitution or bank or debenture holders as at the balance sheet date.

iv)

v)

vi)

vii)

viii)

tx)

x)

xi)



xiii)

xii) The company has not granted any loans and advances on the basis of security by
way of pledge ofshares, debentures and other securities.

The provisions of any special statute applicable to chit fund / nidhi / mutual benefit
fund / societies 3re not applicable to the company.

xiv) In our opinion, the company is not a dealer or trader in shares, securities,
debentures and other investments, hence disclosure not required.

xv) In our opinion, and according to the information and explanations given to us, the
company has not given any guarantee for loans taken by others from bank or
financial institutions during the year.

xvi) In our-opinion, and according to the information and explanations given to us, the
company has not obtained any term loans during the year.

xvii) On the basis of an overall examination of the balance sheet of the company, in our
opinion and according to the information and explanations given to us, we report
that the company has not used funds raised on short term basis for long term
ourooseS.

xviii) The company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under Section 301 of the Act during
the vear.

The company has not issued any debenture during the year and accordingly the
question of creation of security or charge does not arise.

The company has not raised any money by public issues during the year, hence

disclosure not required.

During the course of our examinations of the books and records of the company,

carried out in accordance with the generally accepted auditing practices in india, and

according to the information and explanations given to us, we have neither come

across any instance of fraud on or by the company, noticed or reported during the
year, nor have we been informed of such case by the management.

Further to our comments in the Annexure referred to in paragraph 3 above, we repon
th at;

We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account, as required by law have been kept by the
Company so far as appears from our examination of such books,

The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by

this report are in agreement with the books of account.

xix)

XX)

xxi)

la)

(b)

tc)



(d) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement
dealt with by this report comply with the accounting standards referred to in sub-
section {3C) of section 211 of the Companies Act, 1956.

(e) On the basis of the written representations received from the directors as on 31n
March, 2012 and taken on record by the Board of Directors, we report that none of
the directors are disqualified as on 31't March, 2012 from being appointed as a

director in terms of clause (g) of sub section (1) of section 27 4 of the Companies Act,
1956.

(f) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the companies Act,

1956, iit-the mdiihei !o requir'ed and give a true and fair view in conformity with the
accounting principles generally accepted in India;

i) In the case of Balance Sheet, of the state of affairs of the Company as at 31"
Match, 2012:

ii) In the case of the Profit and Loss Account, of the Loss for the year ended on

31't March, 2Ol2; and)
lii) ln the case of the Cash Flow Statement, of the cash flows for the period

ended on 31't March, 2012.

For Batliboi, Purohit & Darbari
Chartered Accounta nts

Firm Registration Number: 303086E

Kolkata
Dated: t 2.L .2,o12-

{cA P.J. Bhide)
Partner

M. No. 004714



Haldia Energy Limited

Registered office:Ba.ick thawan,6th Floor,E Chittaranian Avenue,Kolkata-700072

Balance Sheet as at 31st March, 2012

Particulars Note No As at 31st March, As at 31st March,
2072 207r

Rs Rs

t. EqutTY aND uAEtLlTlES

(1) Sharehold€r's Funds
(a)Share Capital
lh! aacc^,ac r^.1 <'r/^l',<

(2) Non-current Liabilities
(a) Long-term borrowings

{b) Other Long term liabilities
(c) Long term provisions

(3) Current Liabilities
(a) other current liabilities
(b) Short-term provisions

[.ASSETS

{1) Non-current assets
(a) Fixed assets

{i)Tangible assets
(ii) Capital wo.k-in-progress

(b) Non-current investments

{d) Longterm loans and advances

{2) Current assets

{a)cash and bank balances
(b)5hoft-term loans and advances
(c) Other Current Assets

Significant Accounting Policies
Notes 1 - 2.24 form an integral pafa of the Accounts

- 2,622,705
75,425,098,497 10,t64,9t9,t92

2.7

2.2

2.5
2.6

7 ,L29 ,600 ,030
{181,497,658)

8,170,000,000
745,740,643

\949,461

ss9,306,031

7 ,!29 ,600,034
(1,875,634)

3,000,000,000
6,877,868

827,489

32,866,734

Totel

Total

2.7
2.4

2.ta

383,190,765
3,r11-,7 44,639

2,813,529,900

369,461,74L
720,363,411

6,948,154,550
426,498,495

2.1.1 2,506,29A,963 r,514,195,418
2.12 51,225,988 99,806,822

2.r1 69!,9,11),642 25,832.631
10,164,919,192

This is the Balance Sheet referred to in our Report of even date.

For Batliboi,Purohit & Darbari

Firm Registration Number: 303086E

Chartered Accountants
fit rz -t
r F**u .--..-

CA P.J.Bhide '
Partner

Membership No.: 004714
Place:Kolkata

Date: 'tL-L,Lotz-

For and on behalf of the Board of direclors

t\\ q\"s'^#{
Secretary q

Director

N*r



Haldia EnergY Limited

Profit and Loss Statement for the year ended 31st March, 2012

Revenue form operations

Other Income

Exoenses:

Employee benefi t expense

Finance costs

Other expenses

Profit before tax

Total Expenses

Tax expenses:

Current
Deferred {net)

Profit/(Loss) for the Year

Earnings Per equilY share:

(Face Value of Rs. 10 Per share)

Basic and Diluted

Significant Accounting Policies

Notes 1 - 2.24 form an integral part of the Accounts

54,0!7,O43Total Revenue 60'642'912 54'u! t 'u45

1-t5

2.16
2.17
2.74

7,045,433
204,r79,18r

2,839,406

1173.622'o24t 5'|u>6/Yr'f

7,0s0,000

(0.241, (0.01)

This is the Profit and Loss Statement referred to in our Report of even date'

For Batliboi,Purohit & Darbari

Firm Registration Number: 303086E

Chartered Accountants

CA P.l.Bhide -
Pa rtne r

Membership No.: 004714

Place:Kolkata
Daret f A.C.Zotz_

'lL,,*k

For and on behalf of the Board of directors

]*

,rfu,
s"\dq...Js,,+.,

Secretary



Carh Flow Statement for theYear ended on 31st March 2012

Particulars
For the vear 2011-12 For th€ Yea. 201G11

Rs. Rs. R5. Rs.

-i!f,ffi i6fr '6pe.ating rci"ities
Net Profit/(Loss) before taxation

Adjustment for:
Interest Expense

Gain on Sale oflnvestments
Operating Profit/{Loss) before Working Capitel Changes

(lncrease)/decrease in Loans and advances

Increase/(decrease) in current tiabilities
Net Cath from Opetating Activities

Caih Flow from hvesting Activities

Puachase of Fixed Assets

Increase in capital work in Progress

sa lel(Pu rcha se) of lnvestments (Netl

lDisposalofSubsidjary
llnterest R€ceived

Cash from Investing Activities

Flow from Financing activities
ofShare caPital

against EquiW Shares received/(ref und€dl

ncrease/(decrease) in Secured Loan

Cash from Financin8 Adivities

tncr€ase/(decrease) of cash & cash Equivalents

& cash Equivalents - o9eningBalance

& Cash Equivalents -Closing Balance

1t73,622.424)

204,119,181

{1,498,009)
(s8,989,903)

129,99O,75s)
(2,385,144,810)

(19,062,819)

(1,910,987,836)

77a,464,646
40,500,000
29,472,681

12,292,77L,60611

(1,741,613,328)

4965,880,819

3,O54,977

36,237,510
(37,205,4111

\t6,243,3021
(14152,2861
(43,985,701)

25.849,172

\L2,425,387)
1678,737,186)

11,27 4,256,695)

{ 1,928,213,8611

5,170,00o,;00

(204,119,181)

3,527,500,000

{107,906,614}

{36,731,5101

931/49sras

1,57 4,795,O74

2,506,290,963

51,901,879

1,s74,795,fi4

i]iila"rn6o*r,.r",n"nrhasbeenpreparedundertheindirectmethodasgivenintheAccountingstandardoncashFlowstatement(As3)asper
Compa,1ies Acco'rt ng )randard Rules 2006

2, Disposal consideration for sale of shares in Subsidiarjes

Cash Received
Balance Receivable

3. PreviousYear's figures have beer rearfanged/regrouped wherever necessary'

This i5 the cash Flow statement referred to in our Repo't of even date

For gailiboi, Purohlt & Darbari

Firm ReSistration Number_ 30:n85E

Chartered Accountants

V )^<-- '-| (, --'
CA P.J. Bhide

Partner

(Amount in Rs)

6,997,541,544
42,358,000

6,955,189,540

For and on behalf of the Boar

Membership Number 004714

Place:Kolkata
Date: 17.6.'lolt'

IAT'lb^"-f

**o*-{f



Haldia Enercv Limited
Reoister€d Office: Barick Bhawan, 6th Floor, 8 Chittaranian Avenue,
Kolkata-700072

NOTE.I - SIGNIFICANT ACCOUNTING POTICIES

'll

)\

Accounting Convention

The financial statements have been prepared to comply in all material aspects with all

the applicable accounting principles in India, including Accounting Standards notified
under section 211(3C) of the Companies Act, 1956 and the relevant provisions of the
Companies Act 1956. A summary of important accounting policies which have been
applied consistently are set out below. During the year ended 31st March, 2012 the
revised Schedule Vl noiified under the Companies Act, 1956 has been applicable for
preparation and presentation of its financial statements and the above flnancial

statements have been prepared in accordance with the relevant presentation

requirement of the aforesaid revised schedule Vl notified under Companies Act, 1956,

with necessary re-classification for previous yea/s figures.

Expenditure During Construction

The company is setting up a 2x300 Mw Thermal Power Plant in Haldia near Kolkata in

the state of West Bengal. The Company is yet to commence commercial production.

Indirect Expenses relaied to the project and incidental thereto are disclosed as

"Miscellaneous Project Expenses" under Capital Work - in - Progress in note-2.8 and are

to be capita lized subsequently.

Other lndirect expenses, which are not directly related to the Project, have been

charged off to the Profit & Loss statement.

(al Tangible Assets

Tangible fusets are stated at cost of acquisition together with any incidental expenses

for acquisition/insta llation.

(b) Depreciation/Amortisation :

Depreciation on tangible assets is provided on written-down value method at the rates

sDecified in Schedule XIV to the Act. Leasehold Land and Leasehold Building are

amortised on a straight-line basis over the unexpired period of the lease.

(cl lmpairment

An impairment loss is recognized where applicable, when the carrying value of assets of

cash generating unit exceeds its market value or value in use, whichever is higher'



Haldia Enerqv Limited
Redistered Office: Barick Bhawan' 6th Floor. 8 Chittaranian Avenue.
Kolkata-700072

4) Revenue Recognition

The Company follows mercantile system of accounting and recognizes revenue as per

AS-9 on "Revenue Recognition" issued by The Institute of Chartered Accountants of
lndia.

Employee Benefits

Contribution to Provident Fund is accounted for on accrual basis and contribution to the
fund is maintained with the Regional Provident Fund Commissioner, West Bengal.

Provisions for Gratuity liability and Leave Encashment liability are made on the basis of
actuaria I valuation done at the end of the yea r by independent actuary.

Taxes on lncome

Current Tax is determined as the amount of tax payable in respect of Taxable Income for
the vear in accordance with the provisions of lncome Tax Act, 1961.

Deferred Tax is recognized, subject to consideration of prudence, on timing difference,

being the difference between Taxable Income and Accounting Income, which originate

in one period and are capable of reversal in one or more subsequent year as per

Accounting Standard AS-22.

Foreign Currency Transaction

Transactions in foreign currency are accounted for at the exchange rate prevailing on

the date of transaction.

lnvestments

Non current Investments are stated at cost. Provision is made where there is a decline,

other than temporary, in the value of non current investments. Current Investments are

stated at lower of cost or fair value.

Borrowing Costs

Borrowing costs that are diredly attributable to the acquisition, construction or
production of a qualifying asset is capitalized as a part of the cost of such asset till such

time the asset is readv for its intended use. A qualifying asset is an asset that
necessarily requires a substantial period of time to get ready for its intended use.

6)

7)

8)

q)



Haldia €ner8Y limited

Note-2.1

S}IARE CAPITAL

!3.t 31st M.rch, 2012
Ar at 31st Manh' 2011

authori*d thare Capital

90O,0OO,0Oo Equrtv sh'res of Rs I0 eacn

lssued, subscribed and Paid uP Gpital
"";t.;;;;: tou,tv q'dre' or q\ r0 e'cr' ru'rv pard up

9,OOO'000,000

7,129,600'030

9,000,000,000

7,129,600,030

(alTems/.ights attached to equitY shares

:i:,:"{: l'"ff rl ::: r.:riill*i: ::":l*'j*ri#',rfl ;*:t*-ltrx;i;:'mii ll;i *

::;ff :1::il::il:'I'"-':":"f i;::l;il'""",..'""'.,'"'""

(c)oetaik oi ehareholde's holdrnR morethan 5% shares in the c0moanv

cEsClnfiastructLi.e Limited is the holding companY of Haldia EnergY Limrted and percentage ofshares held is stated above

.,i:;;"; ';;* tn''"'" rrord ns comoa'v or qa'dia Eners! L'm'ted

Shares outstanding at$e bqinning ofthe veat

5hares issued dunngthe Year

share! outnanding at the end ofthe vear

Note-2.2

Fa€15tMarch,201lFt 31st M.r€h' 2012

Alance in rhe P' ofi dnd loti Statement ar the beSrnnrng ol the vear

#:JH;:i:"::T:%, "nd 
Loss starcment arthe €nd or the vear



Haldia EnergY Limited

Hffi:::H.''"*-"'"""",".
Note - 2.3

LONG TERM AORROWINGS

As at 31st March, 2011
Particula13 As at 31st March, 2012

3,000,000,000
3,000,000,000 8,170,000,000Term Loans

From Banks
s,170,000,000

Nature of Securiw :

(1)rhesecuredrermLo-:1^ol"''i:i:'-i.l:'Jfi::f#J'Il;lil:"io':i];if'.T;:ffi""
mortsaBe/hvpothecation " 

*:o:,t-t".::^"i 
:;::""^;;pot'"""tio-n ot co.p"nv's current assets

thereon where exists, plant and machlnery e

(2)The security forthe above term loans in {l) ranks paripassu inter se

Major terms of repaYment of longterm loans disclosed in (l)and {ll}above

aelance OutstandinB a3 on 
'r'u> 

tu14

Loans with resisualmaturity of upto lyear

Loans with residualmaturitY between l and 3 Years

Loars w:1h res':oual 'r\atrr'ry 
berwee' 3 dnd 5 /edrs

Loans with residual maturity beMeen 5 and 10 Years

Loans with residual rnaturiw bevond 10 years

flt",ert ,"t"t of toant,t" b""d on



Haldla €nergy Llmlted

NOll:2.4
Long Telm Provisions

Panlculars A! at 313t March, 2012

Rs.

A5 at 31it Ma,.h,2011
Rs.

1,949,861 a21,449
Provision for EmloYee Eenefits

NOTE:2.5

other
As at 31st March, 2011

Rs.
Pati.u16G

There i5 no amounidue to Micro and small Ente'prises as referr€d in the Micro' Smalland Medium

Enterprise OevelopmentAct, 2006 based on the information available with the Companv

NOTE:2,6

As at 31st March,2012
Rs.

As at 31st March, 2011

Rs,
Partiaulals

2,622,705
Provision fof Taration

54\,437,170

{Net of adv.nce PaYment oftax

Previous Year : Rs 11,083,018/-)
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Haldia EnergY Limited
700072office:Barick

NOTE -2.8

CAPITAI WORK.IN.PROGRESS

CAPITAI WORK. IN - PROGRESS PENDING

ALTOCATION AS UNDER

Plant and EquiPment

Railway Siding

Intake Water System

Power Evacuation System

Project Overheads

Buliding & Structures

ConsultancY Services

Land Development and other site enablement activities

Finance Charge & Interest during Construction{Net)

Miscellaneous Project ExPenses

Depreciation/ Amortisation

Previous Year

720,363,473 239r389,166 3,111,7/r8,639

720,363,413

As at

31st Match,2011
Rs.

Additions /
Adiustments

Rs.

As at

31st March,2012
Rs.

9,a44,520

5,Or7,257

36,388,s69
r,350,724

135,509,695
1r'r qqq ??q

335,976,419

r ? qql 1q7

s93,653,845
32,403,340

210,985,189

781,085,879

23,428,61,5
(1 qt7 q7?

-7r anq 1q?

472,862,038
177,'114,060

593,6s3,84s

42,25!,A60
210,985,189

786,703,136

64,705,208

24,779,343

!87 ,437 ,268
196,203,922

808,838,457

r77 ,457 ,424
10 l?t q97

K9
'(r/



Haldia Ener€y Limited
Registered oftce:Badck ghawan,Sth Floor,S Chittaranjan Avenue,Kolkata-700072

NOTE-2.9

NON CURRENT INVESTMENTS

Particula15 As at 31st Mar€h, 2012
Rs.

tu at 31st Mafth,2011
Rs.

Otherthantrade Investments (Unquoted)

Investm€nts in equltv Instruments ofsubsidiary companies

38,00,15,455 €quity Shares of Dhariwal lnfrastructure Limited of Rs 10 each ,fully paid

40,50,000 Equity Shares of Surya vidvut Limited of Rs 10 each ,fully paid

5,907,554,550

40,500,000

6,948,154,550

During the yea., the Company has sold all its investments held in Dhariwal Infrastructure Limited and Surya Vidyut Lirnited to CESC

Infrastructure Limited and CESC Limited respectively at cost.



Haldia EnerBY Limited

Particulars

(Unsecured,Conside.ed eood)

Security Deposit

2,871,045,726
1,559,603

924,577

425,753.117
238,546

501,232

-----;r-i=;-6f 426,49a,a9s

NOTE 2.11

cash and bank balances

Particulars As al31st March, 2012

Rs.

As at 315t March,2011
Rs.

(a)Cash and cash equivalents

Salance with Banks

Bank deoosits with orisinal maturitv
upto 3 months

Cash on hand

(b) Other bank ba|3nces

' Bank d€posits with original maturrty

more than 3 months

2,O75 ,O94,50 7

300.000.000

196,456

131,000,000

2.506,290,963

767,785,417

800,000,000

9,661

7,000,000

t,514,795 .O7 a

{c} Bank depositwith o.iginal maturitv more than 3 months under Other bank balances includes

Rs 131-0O0,C0O (31.03-2011: Rs Nil) having original maturitv more than 12 months as cn

reporting date.

NOTE:2.12

Shot Term Loans & Advances
As at 31st March,201z As at 31st Marth,2011

Rs 

-Rt'
lUnsecured, considered SoodJ

Advancerax 644'504

(Nerol prov:sroa of'a\ tor Rs 13705723/J

Olher Advan(es 581 484

Advance for share subscriPtion

-- Dhoriwol lnlrosttuctute Ltmiea 47 534'S90

.- Suryo './idvut 
Linited

Advance to fellow slbsidrarY 50'OO0'OO0 50'000'000
------llts cF 99,806 812

NOT€:2.13

Other Curent Ass€ts
As tt 31st Marah,2012

RS,

ai at 31!t March, 2011

Rs.
PartKula6

Receivable from holding comPanY

CESC lnf rastructure Limited

InterestAccrued on Bank deposits

lnterest Accrued on lntercorporate deposits

6,955,189,s40

3,923,742 57,425

25,115,204

NOIf:2.14
Conting€nt fklbility and Commitment (to th€ extent not p'ovrded fofl

EstimatedamountofcontractsremainingtobeexecutedoncapitalAccountandnotprov|deo

NOTE:2.10

As at 315t March. 2011

for Rs 26,931,459,539/- (Previous vear: Rs 9'455,854,052/-l



Haldia En€rty Limited

R4ist*€d offi ce,8iid, sttaw..

NOTE-2.15

OIHER INCOME

Paficuh.s

Gain on sale ofcuifent lnv€stments (Net)

Othe. Non operating m€ome

Less:Allocated to Capital wotkin Prc$4s Refer note 2a

gadglErt

Contribution to Provident Fund andother fund

Staffwelfar€ ExPensee

Less:Allocated to capitalwoftin Pto{ese Relet nok 2 a

Preseni value of nonjunded obllSation

Amount recognited in the Proflt and Loss Statement and charged to

sal..ies, wages and sonus a! follows:

Net act!arial sainl(loss) .ecosnised durinB the Year

Reconciliation of opening and closing balances of the present valtle of

openinc defined benellt obligation

Closing Defined Benef it Obli8ation

Principa I Actuarial Assumptlon U ted:

Expected 5alarv increas€ rates

8,403,500 37,205,4',1t

118,464,646 16,?43,302

127,023,146 54,0!7,043

66,380,234

60 642'912 54'017'043

t{oTE-2.16

EMPTOYEE AENEFII EXPENSE5

61,013,995 37,020 382

1,763,005 489,825

1,295,511 761,363

7,04s,433 2,839,406

TheCompanv maintaint a Provident Fund with the Regio'al Protdent Fundtuthoritje3

.rr"r" t'" 
"*prov"", 

*"r" theit iubscnption atd the companY mdkes itscontribonon

The companYalso provides for gratuitv and leave encashment ben€itto the emploYees

Annualactoarial valuations at the end ofthe each vear are car'ied out bY independem actuarvd compliance with

*."*r".gii""atriii f"*rsed 2ooslo' "EmDloYe€ seneijts'a' per Projected onit credit Method

ar.ount re€ognised n the Baiance sheetare es foliowsl

GratutiY

3lst M6rch

54,A72,577 38 211514

57 ,027 ,078 15,432 \64

2012 2011

315t March

2010 201.2 2011 2010-';;*, 'lql +ll: ti:i::: i:?iH iiEl88i

15,374

714,121
197,824

9.946

2\5,411

t5,374
106,133

1,230

1,534

79,114

703,164

59,212

617,195

126,604

253,877
34,128

{11,441)

71,7-24

382,880

8.1t%
5.00%

aaa% 8.00%

5.00% 5.00%
Llc {1994-96) mortality tables

a75% 8oo% aao%

5.00 % 5.00% 5 00 %

Ihe€Jtimalesoflutue3a|aryincleaseco.sider€dlntheacluaria|va|Uationtake'intoaccountfactois|i|e'nflat|on'senioatv,p|omohonand
other .elevant facto.s. The above benetits are 

'on 
funded

The co.t.ibution erp€cted to be made bv the Coopa'v for theveat €ndiog 3l March 2013

797,428
9,946

106,133
1,230

55,212
5s,2Al

253,871

34,r24
617,18 11,4411

215,01!

can^ot be readily ascertain€d and therefore not



Haldia EnerSy Limited

NOTE-2.17

FINANCE COST

Particulars 201r-12
Rs.

2010-11
Rs.

Interest Expense

Other borrowing costs

Less:Allocated to Capitalwork in Progress

s76,038,819
L61,322,634

220,677,604
64,697,22I

743.367.453 285,308,825

539,242,212 249,07L,375

2O4,L19,r8r 36,237,579

NOTE-2.18

OTHER EXPENSES

Particulars 201L-L2
Rs.

2010-11
Rs.

Rent
Power and fuel

Travelling and conveyance Expenses

Communication Expenses

Security Expenses

Housekeeping Expenses

lnsu rance

Remuneration to Auditors

-Statutory Audit

-Tax Audit
lnternalAudit Fee

Rates and laxes
Advertisments
General Charges

Fees to Other Authorities
Legal and Professional Charges

Less:Alfocated to Capital work in Pro$ess Refer note 2.8

7,443,962
204,3r3

3,264,225
155,608

2,985,220

522,7 
_80

11 )1fi

16,545

2,392,370
2,832,570

974,210
602,050

7,a95,423 718,986

93,a47,3O4 t6,t4o,u9

60,746,982 4,258,839

23,LOO,322 11,881,210

s,082,819

5,a44,618
1,267 ,804
'1,668,828

3,757,508
44,353,473

89,888
33,708
56,180

r 6q\ qlq

!,997,767
3,237,876

#e

/,62

lt ,c,?\

Ka\



Haldia Enerov Limited
Reoistered Office: Barick Bhawan, 6th Floor. 8 chittaranian Avenue'
Kolkata-700072

2.19 Expenditure in foreign currency
al Capital Goods

Equipments
Technical Services

b) Travelling

Earnings per Share:

computation of earnings per share.

Disclosure in respect of Related Parties:

Related Parties and their relationshios

2071- t2

1,069p02,857
27,367,632

290,1.70

Rs.

2010 - xl

t?R ?a?

2.20

z.2L

Particulars 20L1-L2 2010-11

Profit / (Loss) After Tax (Rs.) (A)

Weighted Average Nos of Equity Shares for Basic and Diluted EPs (B)

Basic and Diluted Earnings Per Share of Rs 10/-=t(nll(ell (ns.)

(r73,622,024)

7L2,960,OO3

\o.241

(39,91,083)

351,203,839

(0.01)

Name of Related Parties Nature of Relationship

CESC Inf rastructure Limited Direct Holding Company

CESC Limited Ultimate Holding Company

Spence/s Retail Limited, CESC Properties

Limited, Metromark Green Commodities

Private Limited, Music World Retail Limited,
Au Bon Pain Caf6 India Limited, Nalanda

Power Company Limited,Banta I Singapore
Pte.Ltd (w.e.f.3Oth May,2011), CESC Projects

Limited (w.e.f. 13th june, 2011.)

Fellow Su bsidiary company

Dha riwal Infrastructure Limited Subsidiary of Haldia Energy Limited (till 20'"

December, 2011) and Subsidiary of CESC

Infrastructure Limited (w.e.f 2L" December,

2011. )

Surya Vidyut Limited subsidiary of Haldia Energy Limited ltill 20"
December, 2O11) and Subsidiary of CESC

Limited (w.e.f 21" December, 2011)

Mr. Sudlpta Kumar Mukherjee Key Management Personnel



Haldia Enerov Limited
fiiffil6ffiEEarick Bha""a"' 6th Floor' I chittaoniatt Avtnue'

Kolkata'7O0072

Details of transaction between tne company and related parties and status of outstanding balance

Advancetosubsidairies/Fellowsubsidairies 
I

Name of ComPanY
a1 n? )oa7 31.03.2011

Amount (Rs)

50,000,000
Amount (Rs)

cn ono 000

1,858,000

SuryaVidk

The company is presently in the process of setting up of a power plant The Companv is yet to

*;;:"';:,i,I"r;Jr prouuction and does not operate in anv other sesment'

since the company has not commenced power generation, Deferred rax Asset has not been

recognized.



2.24 The company was using pre-revrsed Schedule Vl to the Companies Act' 1956' for preparatlon

and presentation of its financial 'iLtt""t*"' o'""ious year;s figures till the year ended 31st

March 2011. During the u"t' ""O"JJiu 
* ""i' zotzthe revised Schedule Vl notified under

companies Act, 1956 nt' o"-cot!"tJouttil* t" *" t"rnoany The company has reclassified

or"uious v"ar's figures to confirm to this year's classification'

For and on behalf of the Board

For Batliboi, Purohit & Darbari

Firm Registration Number - 303086E

Chartered Accountants

0d r . t( N-?'-'-
I u -.-.-.

cA P.l. Bhidd
Pa rtn er
MembershiP Number 004714

Place: Kolkata

Date: J i\-.L. Lol>

, --*]i--

-f\\.\"t
SecretarV

Director

Manager


