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DIRECTORS' REPORT

The Directors have pleasure in presenting the third Annual Report together with the
Audited Accounts of the Company for the year ended 31st March, 2012.

Financial Result

The Profit and Loss Account for the year under review has been prepared even though
no commercial operation has yet been commenced. lndirect expenses not relating to the
Projecl incurred upto 31 .03.2012 have been charged off to Proflt and Loss Account for
the year resulting in net loss of Rs.1,349,243F. The directors, therefore, did not
recommend payment of any dividend.

Activities

The power project is awaiting long term coal linkage which has been the subject matter
of policy deliberations by Government of lndia in the absence of inadequate domestic
coal production in the country. While the proposed plant has water approval and also
preliminary environmental clearance, progress with land acquisition will be made after
clarity on coal allocation, which is pending for similar other projects. The matter is being
pursued.

Conservation of energy, technology absorption and foreign exchange earnings
and outgo

Since no operational activities have been commenced, no disclosure is made as regards
to conservation of energy, technology absorption as required under Section 217(1)(e) ol
the Companies Act; 1956 read with the Companies (Disclosure of Particulars in the
Report of the Board of Directors) Rules, 1988. There has been no foreign exchange
earning or out go during the period under report.

Share Capital

During the year the Company has issued 8,50,000 equity shares of Rs.10/- each on
rights basis.

Public Deposit

The Company did not accept any deposit from the public during the period.

Directors

Mr. P. K. Basu retires by rotation and, being eligible, offers himself for reappointment as
a Director.

(az.ineo

1



Particulars of Employees

TherewasnoemployeeinthecomPanyandtheprovisionsof.Sectian2lT(2A)ofthe
Companies nct, f bSO read with Companies (Particulars of Employees) Rules, 1975, as

amended ls not applicable.

Directors' Responsibility Statement

ln terms of the provisions of Section 217(2AA:) of the Companies Act, 1956 ('the Act') the

Directors confirm-
(i) that in preparation of the annual accounts, the applicable accounting standards had
' ' 

been followed along with proper explanation relating to material departures, if any;

(ii) that the Directors had selected such accounting policies and applied them

consisten y and made judgments and estimates that are reasonable and prudent so

as to give i true and fair view of the state of affairs of the Company at the end of the

reporting period;
(iii) th;t thi birectors had taken proper and sufficient care for the maintenance of

adequate accounting records in accordance wilh the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting fraud and

other irregularities;
(iv) that the Directors had prepared the annual accounts on a going concem basis'

Gompliance Certificate

certificate from the company secretary in Practice M/s. M. Rathi & co- pursuant to

Section 383,4 of the Compinies Act, 1956 read with the Rules made thereunder

certifying that the company has complied with all the provisions of the said Act is

attached to this Report.

Auditors

M/s.P.K.Das&Associates,CharteredAccountants,retireattheforthcomingAnnual
General Meeting, and, being eligible, offer themselves for re-appointment'

Acknowledgement

TheBoardplacesonrecorditsappreciationandthankstotheCenkalandState
Governments, the BSEB, Municipalities, the railway authorities, banks, and others for

their conlinuous support in the Company's endeavor for the project'

On behalf of the Board of Directors

V

V+u",r-- -----
Directors

Kolkata
5ih June 2012
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M.RATHI & CO.
Company Secretarie*

SE(N.FTAI,L{L CO}"{PLIANCE CSRTIFICATE

fN rE&\tsoFsEcrtoN JsJno oFTflr coItPANIES ncT, l9Jd)

To
THE MEMSERS
llts Nalar,.J.r porrd Cunpany lirnird
6 Church Lanq 1'1 Florr
Kelkata - 700001

lVc ha,..c c:{nmincd tkc rlBi5!c!s, recordr, bo.*s ud prgrs $l !tr's r'*il4ndn Polvcr Comprry l-.imitcd (thc
Company) ar rcqukd to bt mainraincd uldtr rhe ConpiRits A* t9t6. Glc Att) aod tle ruie: made rherc urdcr
cod alro rbc pro{irieD,s containrd ia rtre \{emoflnd{n nd nrdcks of As5ociation of r}r,c Conrpaa; for the flnamirl
!a'af ':rdLt flt ll$ lr{.a.ch, l0l!. In $rr opinion end ro rhc bcst oI our inlormarim ald cco(dhg ro ate s\afii{|qtioog
ccricd our by rx orxl crplarr:tiaas hjnished to ui bt rhe Colapdly. irs dfictrs and qc.!t*, $'e clni&'thar in respdr{
o{ thc alonseid financiellcrr

l- Thc C+urpany has kqx ard mdnr{intd all ttgiltcrs as s.atd ir Atntxu.e'A'to thir ccrtificarc, rs ptr thc
pofirions and rhe nrlcs made thee undct axl all tatrics thceio lratc hcct duly rccord<d.

1 Tfic Cr*npany hre dr\' filerl rlrc foanr,r aud rtturrc !s sr*cd irl.{rtrlexrtr. ?'to !hi$ crnifi{etc, l';irh rhe
R{giiir{. oI Compidirs \tirh ir thc rirlc pr.rcrib.d urdcr thc .lcr asd tbc tules made thce utrdcr. Thcrc [.crc
ao fi:rrrs and :tqrms co bc filtd u*h Re$onrl Diftt.ror, Ccrttr-,rl Gortmmcnt. Corrpaay Law Seiard crt othcr
eurhlJtiriits.

L Tbe Compary b{ing apublic lirnittd comprn;'. comr*nrs *c not rcquircd,

.1. Thc Bolrd ol Djltcrars duly m(t 5 (Fi!r) limcs oh ll dJ$1a, :011. l9'r Sqx(mbrr. 20ll lO'! Drccmbqr. loll, .f 
I'

Varch lOil rnd 30' :uirch. Nll in r*pccr ofrthhh propcr Ddi(cs lr'rre girrn irrd drc proccEdings includidg
circuler rcsoluricn rvcs prcp<rf rcconkd and signtd in tllc llinuter Book BqiDtahrd for thr purpose.

5, The Comp:rny has n{!l closed ks Regi\rtr of Nldnt crs

6. Th{ Annu $&eril tule$j}g frE th€ fin rciil tEar endrd oll 3ls;q8lch,lou \\'!s held oo l?djul}' 2011 afrer:
gi!4rr$ d{e notici ti1 rh,: !r<'mbss d rhe Csmpanl atd lhr rElolution: laxcd thtrerc wcl( d*ly rccordcd in
N,b!rr$ Bo$k mainnin ed'for the purp*xr:

i, No fxtr{ Ordqar)' 6oral llcetiog *'as Lcld duriag rbr financial year.

8, Th€ Company has nor ar!,alced aq' loms ro iI! dir(lrori ,nd / or pt{so+s or fium or compaaies referrrd ro
undcr scction 195 of thc..lct duriag rhe linalciai 1rcer.

9, lkc Coiqpiqy trns hot qrrrcd inro sny c,r$nrcts fi,tliag *-itiio tbe pun'icrv o{ sc$ion f9? of thc ,{c{ d$ling thr
htauchl l,eat

10. T[c ComF,r}y t$r rnldi ht{rssirl ra!d,c5 in rhc rcgi$cr nujllt{iffd urd{f lecrion ]01 o{ thc Acr-

ll,,{itfu:rc$'cre!oinsrNr.cesf*llingrvh$iltheFqni€wof$ccrio}r3l+o{ahcAct,rhcC{rDI}aqhnstrtEoblafuid
any qpcor':lr from thc B< ad d $Jt(ors. Mc;btrs or Cenrnl Gol'crlrncal

12.'llnCunpaayhasnotissu.darrtCuplh{rt*rtiftc*erdaringthc0nanci.rlyear.

56/r. E.B. Chatteriee Road, Kolkata - 7oo o4z.



M.RATHI & CO.
{ompany Secr€taries

[2]

Tht Compoay has:

i) delir,*cd atl tht cctdft$tci !t!c! l$menr o{ cquiry shars during thc financial 1'car ard has not medc

ah)' rrarlsf€rl trrrsrliesion of securiric$ durit€ thc finl't.iil yc!.r.

ii) ff( dcposkcd {ny ernouht in r stparcc Birr} Acco$t as oo diridead t'+s declaed during thc fin:*ial

'.('xt
iji) nor pqircd \\arrrrlts tg nnf rrembcr of t*L Company as no difidcnd r\'is declarcd durir4l the financlal

tear.

is) not rrarsiured rny lfnoun( ro tbe ln\'tltcrs Educariao rnd ltotccliod Fund as ia \Ya5 not rcquircd to do
50.

v) duly cnlnplied \!ich rln rcquirr,ments o[ scction ]17 c{ the A<t.

The B{rxrd oI Dircctc}<s oI rle Company h duiy constitutnl. There \e s no afrpoihuncnt of addirional lnd lot
.rlrern:rc dirccrnrs during rhc 1car.

Thc C<xnpaoy hrs nct appoinrtd a1ly srtraging l)I.ctfi/$'k)lc'rimc 'Di8!'r$f/L1anrgc.' during the finarcirl

tcrr,

Thc Crunpny has nry tppoinrrd rny solc'sdliog agcnrs dr:riag thc fina*inl l'car.

The Codrprlry did rot ttqlrire to obtojn aoy approlal of rhc Ccntnl Govcmmcot' Codrprnl Larl' 8orr4
Rcgicnd ilir(tlor, Rcsistrar or srch orhcr artthsirics rs mrt be prc-sc{ibcd under rhe vrriuls Froririons of rhs

18. Thc dirrxrors harr discloscd thcir inrcrcs( in ocbcr {irmtcoolpnnica to thc 8s:rrd of Dkectors pursurnt to tht
prcrisirxrs of rht Act axl rhc rule nade $c'rr urdc.

19- Tbe Company h'rs i5sucd 8.50,000 lquiry sfiarcs during rhe fiaarrciol ltar'

10. Thc Companl' has no. boughr brck a&y sharcs duting rhe financi.tl ytar'

21. The C*rpro1. dccs ott hrvr' prtfrrcncc sbarcs cr debenturcs lttrcc thc cotudcrls Rre no{ tcquirsJ

ff- TlEre ir.e$ Ilo rlrnsacr.ior$ lccessi$ring rhc Company to kccp in rbtyrncc thc righu ro dividcnd, rigbrs sbarcs

ard bolus sbrrcs pcndlDg !{Bi"srtrdon of tters{cr of sluns.

3i. The Camprny has not inrircd/acccptcd aoy depGils irtcludil€ any umecurti loans falling rvithin thc pun icrv
of $s.rio! 58A rnd 584,{ dwing thc finaicial ycar.

:4. Tbc Cotqrrt hat ntx madc any borrorvings durirg tbr ycar

2t. The Cdfipru} har oat madc lorm ald inrc$ntl$ cr gilc! gufrntces or pro\.idcrl sccqtici.s !o otht:r bodics

corponre falling untlcr fie punicrv ofsccrion IAA of rhc Act.

)6. Tk Ctxnpany has no{ {.l(ercd rhe prcvisiqrs rrf rhc meinfflrlduln \eith rspcct ro slruldoa o{ thc Cornpany s

regisrccd oflicc fnrm <me *arc to &othc! duri!€ !h. finincitl tr-ar undr scrur itly.

27. Thc Conpaay has n<r drcttd tle prolisions of thc merloinndurn wirh rcspcr ro rhc oblect-s of the Conpany
duringthc finanri.rlyr'ar under scr riuy.

28. Thc Comgoy has nt'r alrcrrd rbc porisious u{ rht mrmotndum \\ith tEsprtt to ibc name of the Ccrnpany
duriog thr filr.ociai ttar undct srruciry.

39. Thc Companl kls not altclrd thc pro\ision$ r,{ thc rnrmomndurn with rclptlr to thc Shrrt Capital of tht
Companl' duriag rhc $anusiil 

''tiia 

und$ scrutht.

lil The CornFrnt h s not altt!{d ii8 {rtid.s o{ asss:iation during drc finnncirl }trfuDd$ lcrutioy.

tr.

15.

.16.

t7.

56h, B.B. Chatteriee Road, Kolkata - 7oo o4z.
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Thoc nls no proseurioa lniEiatcd egriflst tlc Com6eny. cluring rhc finrocir.l yeer, f'x o{iencEr under rhe Act

a, *r rh" inf.lt o* and e4lanuion protttled to us lht comga.rry' h:rs recaited a shorr caurc orrice undcr

se;ioE :lql) ofrhc Compari$ Act. 1956 bom rhr Rrgisrur of Ccmpanies, Wesr B(ngd nnd rePlicd suLrablt

thcrrto.

Th{ C-omprrry iir n(}t rccchrd ;rny moocy rs :ccuriry lrom irs ctapl'o;rts durisN{ rhl fiDaocld yeat'

Prdl,isions clf scctio! 4lF {{ ihe Cfinprni.t AcL 19:6 :s Dor applicable to the Cctnpanl"]t.

PllCf : Xolk+rg

DATED ' * Mrt,10l?

For M-tu\fi|&CO.
Cornpany Secrtf,frcq ,,

. i .-{ ' ,-, '..

t*#is."r^'i-;
lxumh{$narhi) i:; .i

Pannqr::,__-- i l,/
C. P. No:6?Q'1..--'

N:'INEXURE - A

Rcsi6t.]r se naiaraind ,bJt th: hmPaot

SL ilo. Panicrrlers S.ctior

l.

;'

5"

6,

7.

E,

s.

Applicarion For & Allotn*rrr of Sbscs
ncFisrer o{ Trnnefcr
Rcgi5ls oJ Cbxrgcs
Reqtur d llctrbcrs
Viiurcs nl proccr:Clngs <'f Genera! mccrir6s od of Board anrt orhcr mccrbgs
tld.rk-q af Accftrttr
Rcglsrcr nf Contects
RtBisrer of DrccrrEc, \lrruging Uft'ctor {s St{ffl a4
Refliq.r o{ Dirccrd's Shareholding

ANNEIIIJRE -3

n
r08
t+3

i9l
109
lal
r03
197

No.
Form No. Relevaat Desc.iptiol

SecLtron

Flk'<l or Whcrbq FiI{d lI No
urithinp*scribed whctlcr

rirne adcll fccs
YsIl{o. pdd

No
ICS159

1.

:.
llAci.vlt[RL Fbr rhc 1'ear ended 3l.0J.ll :9.10.11

ForAGMheldonll.0Zll 18.@.ll

g6lr, B.B. Chatteriee Road, Kolkata - 7oo o4r.



P. K. DAS &ASSOCIATES
Chadered Accounlants

z.

1.

782A, Block-E, New Alipore
Kolkata-700053

Phorc : 239 6 3988 I 239'7 497 I
E-mail : pdas50@yahoo.com

Auditors' R€port

To the members of
Nalanda Power Company Limited,

We have audited the attached Balance Sheet of Nalanda Power Company Limited, as
at 31't March 2012, rhe Profit ard Loss Statement and Cash Flow Statement for the
year ended on that date together with the Notes and Schedules arnexed thereto. These
financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on ow
audit-

We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance whether the financial statements are free ofmaterial misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also hcludes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

As required by the Companies (Auditor's Report) Order, 2003, as amended, (the
Order) issued by the Govemment of India in terms of Sub-section (4A) of Section
227 of the Companies Act, 1956('the Act') and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to the
information and explanations given to ui, we further report that:

3.1 (a) The Company has maintained proper records to show fulI particulars including
quantitative details and situation ofits fixed assets.

(b) The fixed assets of the Company have been physically verified by the
management during the year and no discrepancies between the book records and
the physical inventory, have been reporied. In ow opinion the fiequency of
verifi cation is reasonable.

(c ) In our opinion ald according to the information and explanations given to us, no
'. fixed assets have been disposed of by the Company during the year.

3.

Erccaive Offue : 162/8/334 Lake Gardens, Kolkata - 700 045 o phone :2422 5345



P. K. DAS &ASSOCIATES ?8/2A'BIOCK-E'NCWAIiPOTC

chaftered Accountants Phone:2396 3988 /2397 49?8

E mail : Pdas50@Yahoo.com

3.2 The Company has no Inventory and accordingly sub-clause (ii)(a), (b)and (c) ofthe

Order are not aPPlicable.

3-3 (a) The Company has not granted any loans, secured or unsecured to companies,
' ' 

firms or oiher parties covered in the Register maintained under Section 301 of the

Act. Therefore, the provisions ofclause (iii) G)' (c)' (d), (0 and (g) of Paragraph

4 of the Order are not required for disclosure

3.4 In our opinion and according to the information and explanations given to us, there

is al adequate internal control system commensurate with the size of the Company

and the nature of its business for acquisition of Fixed assets including Capital

Work-in-Progress and no purchases of inventory aad no sale of energy /services

having been made during the year under review. Further, on the basis of our

examination of the books ard records of the Company and according to the

information and explanations given to us, we have neither come across nor have

been informed of any continuing failure to correct major weaknesses in the intemal

control system during the course of our audit.

3.5 In our opinion and according to the information and explanalions given to us, there

are no contracts or arangements that need to be entered in the Register maintained

under section 301 of the Act. Accordingly, clause (v) (b) of the Order is not

applicable.

3.6 The Company has not accepted any Deposits from the public within the meaning of
Sections 58A and 58AA ofthe Act and the rules framed thereunder.

3.7 In our opinion and according to the information and explanations gilen to us, the

company has an Intemal Audit System commensurate with the size of the company

and the nature of its business.

Y/

Executive oJfice : 162/8/334 Lake Gardens, Kolkata - 700 045 c Phone .2422 5345



P. K. DAS &ASSOCIATES
Chadered Accountants

78/2A, Block-E, New Alipore
Kolkata - 700 053

Phorle : 239 6 39 88 / 239'1 49'l I
E-flail : pdasso@yahoo.com

3.8 As the Company has not yet commenced operation, provision under clause (d) of
sub-section (l) of Section 209 of the Act in regard to the maintenance of the cost

records, in our opinion, is not applicable.

3.9 In our opinion and according to the information and explanations given to us and the

records of the Company examined by us, the incidence of depositing undisputed

statutory dues ir respect of Provident fund, Investors' Education and Protection

Fund, Employees' State Insuralce, Income Tax, Sales Tax, Wealth Tax' Service

Tax, Customs Duty, Excise Duty, Cess and other material statutory dues did not
arise during the year under rer iew.

3.10 Since the Company has been registered for a period less than five years, the
provisions of Clause (x) ofthe Order is not applicable.

3.11 The Company has not issued any Debenfure and also has not taken any loan from
financial institutions or bants accordingly, clause (xi) ofthe Order is not applicable.

3.12 The Company has not granted any loans and advances on the basis of security by
way ofpledge ofshares, debentures and other securities.

3.13 The provisions of any special statute as sPecified under clause (xiii) ofthe Order are

not applicable td the Compaly.

3.14 in our opinion and according to the informalion and explanation given to us, the

Company is not a dealer or trader in shares, securities, debentures and other

investments.

3.15 In our opinion, and according to the information and explanations given to us, the

Company has not given any guarantee for loans taken by others from banks or
financial institutions during the year.

:.:,,.'
' \*r-.t

l,/

Executive Olfice : 1628/334 Lake Gardens, Kolkata - 700 045 c Phone:2422 5345



p. K. DAS &ASSOCIATES 78/zA,Brock_E,NewAripore
Kolkata - 700 053

Challered Accountants phone:2396 3988 /23974978
E-mail : pdas50@ahoo.com

3.16 According to the information and explanation given to us, the Company has not
availed ofany Term Loan during the year.

3.17 On the basis of an overall examination of the Balance Sheet of the Company, in our

opinion and according to the information and explanations given to us, there are no

funds raised on a short term basis which have prima facie been used for long term
investments.

3.18 The Company has not made any preferential allotment of shares to padies and

companies covered in the register maintained under Section 301 ofthe Act during
the year.

3.19 Clause (xix) ofthe Order in regard to the issue ofDebenhre is not applicable.

3.20 The Company has not raised any money by public issue during the year.

3.21 According to the information and explanations given to us, during the year, no fraud
on or by the company has been noticed or reported.

4. Further to our comments in paragraph 3 above, we report that:

(a) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose ofour audit;

ft) In our opinion, proper books of account as required by law have been kept

by the Company so far as appears from our examination ofthose books;

(c) The Balance Sheet and the Profit and Loss Statement dealt with by this report, are

in agreement with the books of account;

V

Executive Offtce : 162/Bl334Lake Gztdens, Kolkata - 700 045 c ?hone :2422 5345



P. K. DAS &ASSOCIATES
Chaiered Accountants
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(iD

(iiD

Kolkala
s&^ June, 2012

78/2A, Block-E, New Alipore
Kolkata - ?00 053

Phone t23963988 /239"1 49'78

E-nail r pdas5o@yahoo.com

(d) In our opinion, the Balance Sheet, and the Profit and Loss Statement, dealt with by
this Report comply with the Accounting Standards referred to in Sub-Section (3C)
oISection 2l I of 'the Act' ;

(e) On the basis of the written representations received ftom the Directors, as on 31't
March,2012 and taken on record by the Board of Directors, we repo that none of
the Directors is disqualified as on 3l't March , 2012 from being appointed as a
Director in terms of clause (g) of sub-section (1) of Section 274 ol 'the Act' .

(f) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts together with the Notes, give the information required
by the Companies Act. 1956" in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India -

in the case of the Balance Sheet, of the state of affairs of the
Company as at 31'1March, 2012.

in the case of the Profit and Loss Statement, of the I-oss of the
Company for the year ended on that date.

in the case of the Cash Flow Statement, of the Cash Flows of the
Company for the year ended on that date.

For P.K.Das & Associates
Chartered Accountants

(Regislration No. 308082 E)

Membership No. 13861

Eyecutive Offce : 16218/334Lake Gatdens, Kolkata - 700 0 45 . Phone :2422 5345



NALANDA POWER COMPANY LIMITED
. 6, (..hurch Lqne, l'' I;loor' Kolkata - 7a0 0U

BALANCE SHEET AS AT 31ST MARCH 2012

Note No I As at 31 March I As at 31 March

2012 I 2011

Rupees . Rupees

t.

1.

2.

3.

EQUIlY AND LIABILITIES

Shareholders'funds
(a)Share CaPital

(b) Reserves and SurP us

Share application money pending aliotment

Current Liabilities

Other Current Llabilitles

TOTAL

ASSETS

Non-current a ssets

Fixed a ssets

(i) Tangible assets

(il) Capltal work-in-Progress

Current a ssets

(a)Cash and bank balances

(b) Loans and Advances

2

4

5

9,000,000
(4,1s3,097)

39,244

500,000

(2,803,8s4)

8,500,000

21,206

4,886,787 6,271,352

tl

1.

4,59 6,680

2a8,497

1,010

16,7 54

4,s96,680

1,603,918

TOTAT

Significant accounting Policies

Other additional lnformatlon

1

11 16

For.nd on behalf of Board of Directors

This is the Baiance Sheet referred to in our Report of even date

ForPKDas&Associates
Chartered Accountants

Firm Registration No. 308O82E

.ff-,
rtdyot Das

P roprietor
Mem bership No. 13861

Ko kata,ixJune,2012

/--a-z1'-'

Director

,:.

6,277,352

Directo r



NALANDA POIYER COMPANY LIMITED
isteted Ollice . 6, Church l-dne, l '' Floor. Kalkatu - 700 A0l

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCI,I

Total Revenue

Expen5€5

Deprec ation

Other expenses

Total Expenses

(Loss) before tax

E a rnings per equity share:

Basic and Diluted (face Value of Rs.10 cach)

Significant accounting po icies

Other additional info.mation

Membersh p No 13861

Kolkata,{flune,2012

Note No I 2011-72 | 2010'11
2012

Rupees Rupees

6

10 1,348,119

7,724 4,5 48

1,587,151

L,349,243 1,591,709

11,,349,243)

(11.16 )

{1,591,709)

(31.83)

This is the Proflt and Loss Statement referred to in our Report of even date

ForPKDas&Associates

Chartered Accountants

13

1

For and on behalf of Board of Directors

;W
Director

._-a --_,,,_____\'::a--'
Director



N'lLANDA POWER COMPtlNY I'lMITEI)

Registerad )fticc. 6 ChLtrch I'dne l'' Floot KolkatLl'700001

CASH FLOW STATEI'IENT FOR THE YEAR ENDEO 31.I MARCH, 2O'12

A. Cash flow from Operating Aclivities

Net (Loss) before taxation
Adiustments for :

Depreciatlon

Loss on sale of assets

Operating profit before working capital changes

Trade & Other Receivables

lncrease in Current Llab lities

Net cash flow from Operating Activities

Cash flow from Investing Activities

Sale of Fixed Assets

Decrease / (lncrease) in Cap tal Work'ln-Progress

Net cash flow from lnvesting Activities

Cash flow from Financing Activities
Advance recerved against Equlty Shares

Net cash flow from Financing Activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents - Opening Balance

Cash and cash equivalents - Closing Balance

Note (a)
(b)

1.1,326,4211 (1,58s,35s)

2011-2012
R u pees

(1.349,243)

1 .124

2010-2011
Rupees

(1.591 709)

4,548

4 630

(1 343,489)
(1 010)
18,078

(1 587 161)

1 ,806

B.

L.

1 1,000
(883)

{883)1 1,000

1500,000
I,500,000

1 ,603,918
288,497

Previous yeaas iigures have been reglouped / rearlanged wherever necessary

The cash Flow statemeni has been prepated under the indrrecl rnethod as glven in the Account ng Standard

on Cash Flow Staternent (AS-3) issued by 
-lhe lnstilute of Chartered Accountants of ndla

(c) Cash and cash equrvalents represents cash and bank balances on y

For and on behalf of Board of Directors

1,315,421 (86,23 8 )

'1 ,690,156
1,603,918

Proprietor
lvlembersh rp No. 13861

For and on behall of
P K Das &Associates
Chartered Accounlants
Kolkata S \^ June. 2012

\^.,'r/-W
Drreclor

2---
Director



NALANDA POWER COMPANY LIMITED
l" I:hn/. Kolkata - 7(1001)l

NOTE 1 _ SIGNIFICANT ACCOUNTING POLICIES 
.,:!

(a) Accounting Convention

These Financtal statements have been prepared to cornply rn almateral respects with all the

applicabe accounting princples rn lndia, including standards notified under secton 211(3C) of the

Cornpanies Act, 1956 and the relevant provisions of the Companies Act,1056 A summary of

impoTlani accountrnq policies which have been applied conslstenty are set out below. During the

year ended 31" lVarch 2012 the Revrsed Schedule Vl notified under the Compan es Act 1956, has

6een made applicable for preparation and presentation of rts financal statements and the above

flnancial staternents in accoTdance wrth the reevant presentaton requ rement of the aforesaid

Revised Schedule Vl notified under lhe Cornpanies Act'1956 wth necessary re-class ficalion for
previous year figures

{b) Expenditu re during Construclion

The Company is in the process of setting up a 2000 MW Thermal Power Plant at Prrpaintj Anchal
near Bhagalpur in the State of B har The Company ls yet to commence commerclal productlon

lndtrect Expenses related to the prolect and ncidental thereto ate disclosed as'Miscellaneous
P.oject Expenses' under Capita Work in Progress in Note 3 and are to be captalized
subsequent y

ndirect expenses, whlch are not d recty related to the Project, have been charged off to the Proft

and Loss Statement

{c) Fixed Assets:
Fixed Assets are va ued at cost of acqulsition less depreclation.

(d) Depreciation:
Depreciatron on all F xed Assets is caiculated at the rates speclfied n Scheduie XIV io the

Compan es Act. 1956 on Straight L ne lvlethod.

(e) Taxation :

Current Tax s determined as the amount of lax payab e in respect of Taxab e lncome for the year in

accordance w th the provisrons of Lncome Tax Act. 1961

Deferred Tax s recognized, subject to consrderatron ol prudence on trming difjerence being the

d fJerence between Taxable lncome and Accounting lncome, wh ch originate ln one period and are

capable of reversal n one or more subsequent year as per Accounting standard AS-22 under the

Companies Accolrnting Siandards Rules 2006.

%r

: ':-



NALANDA POWER COMPANY LIMITEI)
Ch tch Lane. t ' l-h\t htil|utn -004t)l

As at !,s at

31"r March, 2012 313r March, 2011

Rupees Rupess

NqIE2 . SHARE CAP].TAI

Authonsed Share Capital

1.000.000 Equity Shares of Rs 10 each

lssued, subscribed and fully paid - up Capital

900.000 (Prevous Year:50,000) Equily Shares of Rs 10 each lu lv pa d Lp

Tolal

Name of pariy
CESC Lrrnited and ts nominees

10,000.000

9,000,000

10 000,000

500,000

9,000 000 500,000

Tenns/rights attachei lo equlty shares

Thecompanyhasonlyonec]assolequrtyshateshaVingaps'VaUeofRsl0pershare.Eachhoderofequltyis
entiled lo one vote per share.The Company has not decLared any d vidend to its shareholders since inception In the

eventoi iiquidatlon ol the company the holders ol equity shares wil be enlited to recelve remaining assets o{ the

conrpany after dlstrrb!tjon of all prefrentla amounts The distribution wil be rn proporlion to the lrumber of equLty

shares he d by the shareholders.

Shares heid by each shareholder holding more than 5% shares

No of shares
900,000

% Holdroo
100 00

CESC Lim led s also the Holdrng Company oi Na anda Power Company L mited as per percentage

of shares held stated above

Reconciliation of the shares outstanding 3t the beginning and at the end of the reporiing period

ql

Particu lars
As at 31st l$a.ch 2012 As at 31st March 20'11

No, of Shares Amount (Rs.)

Equrty Shares outsianding al the begrnnrng of the year

Add Equity shares ssued dur ng the yeal

Equily Shares oLrtstandrng at lhe end oi the vear

50 000

850 000

500 000

8.500.000

50,000 500 000

900,000 9,000,000 50,000 s00,000



NALANDA POWER COMPANY LIMITED

istered ; 6. Church Lane, I'' I'lopt, Kolkol!:J!!!!J

NOTE 3. RESERVES & SURPLUS

Surplus:
Debit balance in Profil & Loss Statement at the beginning of the year

Add Loss for the Year

Debit balance in Profit & Loss Statement at the end of the year

{
As at

31'r lrarch,2012

Rupees

As al

31"' March. 2011

Rupees

(2,803,854)

(1,349,243)

\1,212,145)

(1,s91,709)

(4,153,097) (2,803,8s4)



NAI,ANDA POWER COMPANY LIMITED
Resisrered Office : 6, Church Lane. l" f'loor, Kolkata - 700 001

NOTE 4 _ SHARE APPLICATION I\4ONEY PENDING ALLOTI\,IENT

Share application money pending allotment

Total

As at As at

31'tMarch,2012 31"iMarch,2o'11

Rupees Rupees

8,s00,000

8,500,000

Share application money pending allotrneni amounting to Rs.8,500,000 represents amounts received from CESC

Limiled, the Holding Company, and since adjusted against Equ ty Shares issued to CESC Limlted.

%/



NALANDA POWER COMPANY LIMITED
Church Lane, t " Ftoor, Kolknta - 700 001

As at As al
3'!'r March, 2012 31! March,2011

NOTE 5. OIHER CURRENT LIABILITIES

Statutory Audit Fee (including Service Tax)

TDS
Others

Total

16,854
6,400

16,030

9,103
12,103

There is no amount due to Micro and Small Enterpises as r€ferred in the Micro, Small and iredium Enterpris€
Development Act, 2006 based on the information available with the Company.

\E
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NALANDA POWER COMPANY LIMITED

NOIE 7 - CAPITAL WORK IN PROGRE$-Q

Miscellaneous Proiect ExPenses
Coal Movement StudY

Land Acquisition Study
Prejeasibility Report
Environment lmpact Assessment Study

Statutory Payments

Yt

: 6. Church Lane, l' I'loor Kolkatct - 700 001

3lsrMsrch, 2012 31'r March, 2011

' Rupees RuPees

335,020
1 ,031 ,442

890,640
1,689,578

650,000

335,020
1 ,031 ,442

890,64 0

1689,578
650,000

ffi-

(L\



NALANDA POWER COMPANY LIMITED
Regisrered ()lfce ; 6, Church Lane, I " Floor. Kolkatu - 700 001

31s'March,2012 31s'March,2011

RlrpBes Rlpees

NOTE 8. CASH AND BANK BALANCES

Cash and Cash Equivalents
Balance wilh Banks 267 ,064 1 ,591,367
Cash on hand 21,433 12,551

288,497 1,603,918

!"



NALANDA POWER COMPANY LIMITED

Registeretl Offce 6, Church Lane' l '' Floor' Kolkata -J99

NOTE 9 - LOANS AND ADVANCES

Advances recoverable in cash or in kind

As at As at

31s'March,2012 31"'March,2011

Ruoees Rupees -

1,010

0-

^ 't^



NALANDA POWER COMPANY LIMITED

Reg$tered

NOTE 10. OTHER EXPENSES
Consultancy & Professional Fee

Printing & Stationery, courier & postage

Travelling expenses
Payment to auditors :

Statutory Audit Fee
Certification Fees

Other Local Taxes
Loss on Sale of Assets
Miscellaneous expenses

6. Church Lane, t'' Floor, Kolkata - 70A 001 {

3lurMarch,2012 31"March,2011

Rrpees R'rpees .

1,098,500
1,208

'153,437

16,854
5,51 5

258
4 630

67,711

'1,299,030

28,447
146,243

1 1,030

1,900

r oo,ir r

v,\__.
..' 

1.A _-._
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NALANDA POWER COMPANY LIMITED
:6 Chutch

Note 11 Contingent liabillties and commltments (to the extent not provided foO

Commitment:
The estimated amount of conlract remaining to be executed ln capltal

for as on 31.03 2012 Rs 360,000 (31 03 2011 is Rs 360 000)

Note12 Disclosures as required under Accounting Standard AS-18 under

Standards Rules 2006 on "Related Party Dlsciosures'

(a) Related party and their relatlonship l

Name of relaled oarly

CESC Limited

Spencer's Retai Llmited, CESC Properties Lin'rited Metromark

Green Commodities Private Limited, L4usrc World Reta I

Limiled Au Bon Pa n Cafe lndia Ljmited Surya Vidyut Limlted'

Dharlwal lnfrastructure Lim ted' Haldia Engery Limited' CESC

lnfrastructure Lim ted, Bantal Singapore Pte Limited

(w.e f.30rh May, 2011), CESC Projects Limited (w'e f 30'h

lMarch 2012)

(Loss) after tax

Weighted average number of Equity Shares for EPS

Nominal Value of Equity Shares

Basic & Diluled Earninq per Equity Share

t'' FlooL AnlAato 7UU00l

accounts and not Provided

the Companies Accounting

Nature of relationship

Holding Company

FeLlow Subsrdiary

Companies

(b) Dsclosule of transactlons between the Cornpany and Related Party and status oi

outstandlng balance
Current Year Previous Year

(Rupees) (Ruoees)

Advance recelved against Equity Shares from CESC Njl 1'500'000

Llmiled
Balance as at Balance as at

31 03 2012 31.03.201 1

Equrty Share Capital 9'000 000 500 000

Advance rece ved against Equity Shares irom CESC Nil B 500 000

Limited

Note13 Disclosures as required under Accounting Standard AS 20 under the Companles Accounting

Standards Rules 2006 on "Earnings Per Share"
Current Year Prevlous Year

(Rs.1,349,243) (Rs1,591,709)

120 833

Rs 10

(Rs 1 1.16)

50,000

Rs.1 0

(Rs.31 83)

Note 14 The Company js presently in the process of setting up of a powel plant The Company is yet to

commence commercial production and does not operate in any other segrnent

Since the Company flas not commenced commercial production' Deferred Tax Asset has not been

Tecognised



NALANDA POWER COMPANY LIMITED
t"t F!oot. Kolltata - 700001

Notel6TheCompanywasUslngPre-RevisedScheduleVltothecompaniesAct'l956,forpreparation
and presentation of its financial statements for previous year's figures till the year ended 31''

March,2011 During the year ended 31" March' 2012 the Revised Sched!leVl notified underthe

companies Act, 1956 nas become appLicable to the Company. The company has reclassified

previoud year's figures to conform to this yeals classification'

For and on behalf of the Board of Directors

;M^
Director

2=---.
Director

Kolkata, {\:- June, 2012

\ ,\
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