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SURYA VIDYUT LIMITED

DIRECTORS’ REPORT

The Directors present the Second Annual Report and Audited Accounts of Surya
Vidyut Limited for the year ended 31 March 2012.

NEW SHARES

The issued, Subscribed and Paid up Capital of the Company was raised from Rs.
4.05,00,000 to Rs. 72358000 by issue and allotment of 3185800 equity shares of
Rs. 10 each for cash at par to CESC Limited, The Holding Company.

FINANCIAL REASULTS

The Company is yet to commence commercial operation. During the year under
review, the Company earned interest income of Rs. 39.49 lacs. The Profit before Tax
(PBT) and Profit after Tax (PAT) was Rs. 30.94 lacs and 18.64 lacs respectively.

PROJECTS

Recognising the growing importance of alternative and renewable sources of energy,
the Company is exploring possibility of setting up solar power project in the state of
Rajasthan. For the above purpose, the Company has already acquired 60.87
hectares of land. The Company has also embarked upon development of 50 MW
wind power project in Rajasthan in two phases. The Letter of Intent for 1%t phase,
comprising 24 MW has already been placed.

DIRECTORS

Mr. S. Talukdar retires by rotation and, being eligible, offers himself for
reappointment as a Director of the Company.

RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA} of the Companies Act, 1956 (‘the Act’) your Directors
hereby state and confirm that:

i) in the preparation of annual accounts for the year ended 31 March 2012,
the applicable accounting standards have been followed along with proper
explanation relating to material departures;

i appropriate accounting policies have been selected and applied
consistently, and judgments and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state of



affairs of the Company as at 31 March 2012 and the Profit for the year
from 1 April 2011 te 31 March 2012;

i) proper and sufficient care has been taken for the maintenance of
adeguate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv) the annual accounts for the year ended 31 March 2012 have been
prepared on a going concern basis.

AUDITORS

Messrs Batliboi, Purohit & Darbari, Chartered Accountants (Firm Registration
Number 303086E), Auditors of the Company hold office until the conclusion of
the forthcoming Annuat Genera! Meeting and, being eligible, offer themseives for
reappointment.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS / OUTGO

The Company is identifying various projects for generation of power from non
conventional resources such as solar power and wind power, and is yet to
commence construction. Hence, no report on energy conservation and technology
absorption is attached. During the year, there has been no foreign exchange
earning or foreign exchange outgo.

PARTICULARS OF EMPLOYEES

There was no employee during the year under review in respect of whom the
information required to be furnished under Section 217(2A) of the Act are
applicable.

On behalf of the Board of Directors

Sd/- Sd/-
S. Talukdar S. Mitra
(Director) (Director)

Kolkata, 12 June 2012
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BATLIBOI, PURCHIT & DARBARI 7, Waterloo Street
Chartered Accountants Kolkata ~ #00 069
Phone No, 2248 3042

Auditor's Report

To the Members of

SURYA VIDYUT LIMITED

We have audited the attached Balance Sheet and cash flow statement of Surya Vidyut
Limited as at 31" March, 2012 and the relsted Profit & Loss Account as on that date, all of
which have been signed under reference to this report. These fiancial statements are the
responsibility of the Company’s management. Qur responsihility is to express an apinion
on these financial statements based on our audit.

We conducted our audit in accordance with the Auditing Standards penerally accepted in
India. Those Standards reguire that we plan and perform the audlt to obtain ressonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts snd disclosures
I the financial statements. An audit also includes assessing the accounting principles used
and significant sstimates made by masagement, as well as evaluating the overall financiai
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

As required by the Compandes (Auditor’s Report) Order, 2003, as amended by the
Comparies (Auditer's Report) (Amendment} Order, 2004 {togather the “Order”) issued by
the Central Government of India in terms of sub-section {44} of Section 227 of the
Companies Act, 1956, and on the basis of such verification of the books of records as
cansidered appropriate and available and according to the information and explanstions
ghven to us, we report that:

3] {a¥ The Company b5 maintaining proper records showing full psrticulars
including guantitative details and situation of fixed assets.
(ki The fixed assets of the Company have been physically verified by the
management, which in our opinion is reasonable having regard to size of the
Company and nature of the assets,
{c} In our opinion and according to the information and explanations given to us,
no fixed asset has been disposad of by the Company during the year,

i} The Company does not have any inventory, accordingly, sub-clause (a), (b) and (¢} of
clause (i) are not applicable,

i (& the Company has not granted sny loans,. secured or unsecured io
Companies, Firms or other parties covered in the register maintained u/fs
301 of the Act. As such nformation in terms of clause (B}, (¢) and (d} are not
required for disclosure.
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{i The Company has not pramted any loans, secured or unsecured to
Companies, Firms or other parties covered in the register maintained u/s
301 of the Act. As such information in terms of clause () and (g} are not
required for disclosure,

tn our opinion there is an adequate internal control commensurate with the size of
the company and the nature of its business. Further, on the basis of our
sxaminations of the books and records of the company, and according to the
information and explanations given to us, we have neither come across nor have
been informed of any continuing failure to correct major weakness in the aforesald
intarnal control system,

in our opirion and according to the information and explanations given to us and
based on the representations by the management, there is no contract or
arrangement that needs to be entered in the register maintained under Section 301
of the Act. Accordingly sub clause (b} of Clause {v} of the Order is not applicable for
the company for the current year.

The company has not accepted any deposits from the public within the meaning of
Sections 58A and S8AA of the Act and the rules framed there under,

As the Company is not listed on any stock exchange or the paid-up capital and
reserves as at the commencement of the financial year did not exceed Rupees Fifty
Lakhs and the company does net have any turnover, clhause {vil} of paragraph 4 of
the Companies {Auditor's Report) Order, 20032 in respect of internal Audit is not
applicable for the period.

The Company’s project for setting up 2 power plant Is 3t ifs construction stage and
the Company has not commenced commercial production. Hence maintenance of
cost records under Section 200 (1) (d) of the Act is not applicable during the year.”

{2} According to the information and explanations given to us and the records of
the company examined by us, in our opivion, the Company is regular in
depositing the undisputed statwtory dues inchuding provident fund, investor
education and protection fund, employees state insutanice, income tax, sates tax,
wealth tax, service tax, custom duty, excise duty and cess and other material
statutary dues, as applicable, with the appropriate authorities duting the year.
There were no arrears of statutory dues outstanding as at 21™ March 2012, for a
period of more than six months from the date they became payable.

{b} According to the information and explanations given 1o us and the records of the
company examined by us, there are no dues of income tax, sales tax, wealth tax,
service tax, customs duty, excise duty and cess which have not been deposited on
aocount of a dispute.

in our opinion and based on the financial statement covered pursuant to this report,
there are accumulated losses of the Company at the and of the financial year and
the company has not Incurred cash losses during the financial year agr in the
imanediate preceding financial vear,




xh  According to the records of the company examined by us and the information and
explanation given to us, the company has not defaulted In repayment of dues to any
financial institution or bank gr debanture holders as at the balance sheet date.

¥} The company has not granmted any loans and advances on the basis of security by
way of pledge of shares, debentures and other securities.

xii}  The provisions of any special statute applicable to chit fund 7 nidhi / mutual benefit
fund / societies are not applicable to the company.

xiv} In our opinion, the company is not a dealer or trader in shares, sacurities,
debentures and other investments, hence disclosure not required.

%) in our opinion, and according to the information and explanations given Yo us, the
company has not given any guarantee for loans. taken by others from bank or
financial institutions during the year,

xvi} fn our opinion, and according to the information and explanations given to us, the
company has not obtained any term loans during the year.

xvit}  On the basis of an overall examination of the halance sheet of the company, i our
opirdon and 2ccording to the information and explanations given to us, we report
that the company has not used funds ralsed on short term basie for long term
purposes,

xwviil] The corapany has not made any preferential allotment of shares to parties and
compantes covered in the register maintained under Section 301 of the Act during
the year.

Xt} The company has not issued any debenture during the year and accordingly the
guestion of creation of security or charge does not arise.

xgl The goipany has not raised aoy money by public issues during the year, hence
disciosure not reguired,

wxi)  During the course of our examinations of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in india, and
according to the information and explanations given to us, we have neither come
across any nstance of fraud on or by the company, noticed or reported during the
yezr, nor have we been informed of such case by the management.

Further to our comments in the Annexure referred o in paragraph 3 above, we report
thai;

{a} We have obtained all the information and explanations, which 10 the best of our
knowledge and belief were necessary for the purpose of our audit,

{b} In pur opinion, proper books of account, #s required by law have been kept by the
Company so far as appears from our examinstion of such books,

o
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Kolkata

Dated: /% ./ .2af2

{c)

e

(e}

{f

The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with hy
this report are in agreement with the hooks of account.

in our opinion, the Balance Sheet, Profit and Loss Account snd Cash Flow Statement
deatt with by this report comply with the accounting standards referred to in sub-
section {3C) of section 211 of the Companies Act, 1956,

On the basis of the written representations received from the directors as on 31%
harch, 2012 and taken on record by the Board of Directors, we report that none of
the directors are disgualified as on 31% March, 2012 from being appointed as a
director In terms of clause (g) of sub section (1) of section 274 of the Companies Act,
19586,

in our opinion and to the bast of our information and according to the explanations
given to us, the said accounts give the isformation required by the Companies Act,
3956, in the manner $o0 required and give s true and fir view in conformity with the
accounting principles generally accepted in india;

it Inthe case of Balance Sheet, of the state of affairs of the Company as at 31"
March, 2012;

ii} In the case of the Profit and Loss Account, of the Profit for the vear ended
on 31" March, 2012; and;

fii) In the case of the Cash Flow Statement, of the cash flows for the period
ended on 317 March, 2012,

For Batlibol, Purahit & Darbari
Chartered Accountants
Fiern Registration Number: 303086€

{CA P.1. Bhide)

Partner
M. No. 004714




Surya Vidyut Limited

B

istered Office:CESC House Chowringhee re, Kol

Balance Sheet as at 31st Mareh, 2012

As at 31st March, 2012 As at 31st March, 2011

i o
Particulars Note Rs. Rs.
i ECHUITY AND LIABILITIES

Sharehoiders’ funds

Share Capital 2% 72,358,000 40,500,000

Reserves and Surplus 22 S60,182 £1,303,345}
Share Appiicaition Money Pending Allotment 2.3 - 1.858,000
Current Habilitles

ther Current Liabilities 24 76,348 2,668,625

Shaort Term Provisions 25 828,780 57,349

TOTAL 73,823,320 43,780,629
{1, ASSEYS

Non-current assets
Fixed Assets

Tangibie Assets 2.6 21,214,492 21,214,492

Capital Work-in-Progress 17 6,233,513 5,001,986

27,448,005 35216478

Long-term lpans and advances 28 1,379,12% 1,379,128
Current sssets

Cash and bank balances 258 44,154,884 16,185,026

QOther Current assets 216 841,301 -
TOTAL 73,823,320 43 780,629
Significar Accounting Policies 1
Notes - 2.15 form an integral pant of the Accounts
This is the Balance Sheet referred to in our Report of even date.
for Batfibai, Purohit & Darbari For and on behalf of the Board
Firm Registration Nurmber:303086E
Chartered Accountants i /,\

| . /j/ j
’f/ : et _ L_,:'; —
e

CAP.5 Bhide Director Director
Partner

Miembershin o, B04714

Place: Kolkata

Date: ;&,5_ S

Manager



Surya Vidyut Limited

egistered CESC House Chowrin are Kolkata-7' 1
Profit and Loss Statement for the year ended 31st March, 2012
20th June, 2010
Particulars Note No 2011 -12 1o
31st March, 2011
interest income 3,948,754 362,582 -

Total Revenue 3,948,754 202,582
Expenses

Employee henefit expenses 211 3223 -

Administrative and other expanses 212 854,904 1,512,427
Tetal Expenses 885,227 1,512,427
Profitf {Loss) before tax 3,083,527 {1,209,845}
Tax expenses:

Current 1,230,000 93,500
Profit/{ioss) for the year/period 1,863,527 {1,303,345)
Earnings per equity share: {Face Vatue of Rs. 10 per share)

Basic and Diluted 2,14 .45 {16.40}
Significant Accounting Policies i

Motes 1 - 2.19 form an integral part of the Accounts

This is the Profit and Lass Statement referred to in aur report of even date.

For Batlibol, Purohit & Darbart
Flrm Registration Number:3030868
Chartered Accountants

o

CA P4 Bhide
Partner
Mermbership.No. 004714

Place: Kolkata
Date: 7 = . [ . 2280

ngrtered

gountania ;

For and on behalf of the Board

.

Director Director

Manager
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Surya Vidyut Limited
Begistered Gffica:CESC Housa Chowringhes Stusns.Xodata -700001
Cash Flow Statement for the peripd ended 3ist March, 20312

For the period 20t June, 2040 to 315e

Particulars Fof the year 2011-12 RAatoly, 2041
Rs. Rs. R, Hs.,

Cash Flow from Cperating Activities

Net Profitfilass] before tanstion 3,093,327 {1,206, 840}

Adjustineng for

Interest ncome 3,948,754} {302.582)
aperating Profit/{Loss) before Working Capitsl Changes (855,227} 2,512,427

{Increasel/Gecraase In Loans a0 Advances 304,876 11,415,218}

trcressedtdecreasn) in Current Lisbilitias 13,050,845 3468625

Met Cash from Operating Activitles 13,511,187} {259,078
tCash Flow from Investing Activities

Furchese of Fided Assets - {71,214, 427}

Increase in Capital Work in Peogesss £1,231,508) {5,001, 5861

Ineyease i investments - i

Interest Recdived 2,732,578 302,582

Net Cash from loavesting Acthdties 1,483,058 (25,913, 856}

Cash Flow from Financing Actlvisles
1ssug of Share Capital 0000000 40,500,660

Advane agsinst Equity Shares received/irefunded) 1.856.000

increasey{tecrapss) I Secoret Loan - -

ingeease/{decr eased in Unseaired Loan - -

Net Cash from Financing Activities 30,060,000 42,358,600
Met increase/{decrease) of Cash & Cash Equivalants 27,363,863 16,185,026
Cash & Cash Egulvalents - Opening Balance . 16,185,028

Cash & Lash Eguivalents - Closing Batance 44,154 BES 15,185,026
Menes:

i. the (;—;;éx Flow Statement has been prepared wider the indirect methed as given i the Azvounting Srandard on Cavh How Statement (A5
a5 b Compantes hucounting Standard Rules, 2008,

2. Preninus yeor's Bgures have been rearranged/regrouped whoravar PRITIGArY. ‘

This is tha Cazh Flow Statement referred 16 in aur Repno of even date.

For Batlifiol, Purohit & Darban

¢ For aned on beheff uf the Boaed
Firm Reglstration Number 3030868 A
Chorierad Arcountants %
[ :

?}“‘“’W“‘?w i 4

. HENE AN f i S
LAPL Shide . Diregior Birgetor
Pariner
Membership.No. 004714

- g [

Place: Koikata e T
Date
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Surya Vidyut Limited
Registered Office: CESC House, Chowringhee Sguare, Kolkata-708001

1.

Significant Accounting Polides:

i

i}

i}

v)

vi}

Accounting Convention .

The financiai statements have been prepared to comply it all materiaf aspects with all
the applicable accounting principles in india, including Accounting Standards notified
under section 211{3C} of the Companfes Act, 1956 and the relevant pravisions of the

Companies Act 1956. A summary of important accounting policies which have been

applied consistently are set out below. During the year ended 315t March, 2012 the
revised Schedule VI notified under the Companies Act, 1956 has been applicable for
preparation and presentation of its finangial statement and the above financial
statements: have been prepared in accordance with the refevant presentation
requirement of the aforesaid revised schedule V! notified under Companies Act, 1956,
with necessary re-ciassification for previous period’s figures.

Basis of Accounting: ‘
The financial statements have been prepared under the historical cost convention.

Tangible Assets:

Tangible Assets are stated at cost of acquisition together with any incidentat
expenditure for acquisition/finstallation.

Expenditure During Construction

The Company has been set up to develop Power projects from renewable sources.
indirect expenses, which are not directly related to the project, have been charged off
to the Profit and Loss Staternent. Expenses that are directly related to the project and
incidental thereto are disclosed under Capital Work in Progress in Note — 2.6 and are to
be capitalized subsequently,

Revenue Recognition

The Company generally foilows mercantile system of accounting and recognizes revenus
as per AS-9 on “Revenue Recognition” issued by The Institute of Chartered Accountants
of india. interest income is recognized on time proportion basis,

Taxation _
Provision for corrent tax is made on the basis of taxable income for the Vear.

Deferred Tax is recognized, subject to consideration of prudence, on timing difference,
being the difference between Taxable income and Accounting Income, which originate
in one pericd and are capable of reversal in one or more subsequent vears as per
Accounting Standard 22 - “Accounting for Taxes on lncome” s per Companies
{Accounting Standards) Rulss, 2006,




Surya Vidyet Limited

Registered OfleaiCESC House, Ehowringhee Souare Kolkata- 260001

Mote - 2. : Shave Capital

As at As at
Particulars 315t Macch, 2002 F¥st March, 2011
Rs. Rs.
Authorised share capital
25,000,000 Equity Shares of 85 10/ each 250,000,000 250,000,000
Issved, subscribed and pakd up capital
7,235,800 {31.03.2011: 4,050,000) Equity Shares of Rs 10/- each fully paid. 72,358,000 44,500,000
¥2,358,000 40,500,000

{a) Term/rights attached to equity shares

The Company has only one ciass of equity shares having a par vatue of Ry 10/ per share.

Each holder of equity is entitled to one vote per share. The company has notl declared any dividend to its s

Hareholders since

inception.in the event of liquidation of the company the holders of Equity sharey will be zntifted 1o recieve remalning assets of the
company afer distribution of ail preforential amounts The distribution will be in proportion o the number of eguity shares held by the

shareholders,

{3} Details of shareholder holding more than 5% shares in the company

ég g; 3& Margh, 2002 a March, 2013
Bame of the shareholder No. of shares % No. of shares %
Haldia Energy Limited 4,050,000 100%
CESC Lirnited 7,438,800 100%

Uniil'last year, all the equity shares of the Company were held by Haiia Energy Limited. fharing the year, CESC Limited acquired 23 the
enuity shares of the Company held by Haldia Energy Uimited and becarme the Hotding Company with effect flom 215t Secember, 2011

{e} Recanciliation of the shares outstanding at the beginning and of the and of the reparting perlod

A Reareh, 201 )
Particutars No. of shares | Value {Rs} No. of shares Value (Rs}
Shares outstgnding at the beginning of the year/| period £050,000 &(3,500,800

Add:Equity shares ssued during the year/peicd 3,183 800 35,858,000 4.050,000 40,500,600
Shares outstanding at the end of the year/period 7235, 800 22.358,000 4,050,000 40,500,600




Surva Vidyut Limited

Reglstered Offlce:CESC House Chawrlnehae Sguare Kotkata- 700001
Bole- 2.2 Beserves & Surplus
Farticuiars Asat Ag gt
315t March, 2012 31st March, 2011
s, /5.
Surbaus
Bebit Balance in the Profit and toss Statement at the beginning of the yeat/periad {1,303,345) .
Addd: Profitflloss) for the year/period 1863537 {1,303, 345)
Batance in 1he Profit and Loss statement at the end of the yesr/period 560,182 {1,303,345)
Mete - 2.3 Share Application Migney Pending Allotment
Particulars As at Ag at
31st March, 2012 31st March, 2011
Rs. Rs.
Application money raceived for allotment of securities 1,858,000
- 1,858,000

Buring the year, the Company has alotted 185,800 Equity Shares at face value of Rs. 16/~ each out of Share Application Maney

received in earlier years

Hete - 2.4; Other Current Linbllitias
Partictdars A3 4t k=14
3ist Mareh, 2012 33st Mdarch, 2011
Rs. Rs.
Drher payables 76,348 2,668,625
'mnzma 2,868,625
Yhere is mo armount due to Micro and Small Enterprises as rr;#érre& n the Micre, Smali and Medium Enterprise
Davaelopment Act, 2006 based on the information availabie with the Company.
Hole 2.3 : Short Yerm Provisions
Pyrtl Asat As at
315t Manch, 2012 31st March, 2011
Rs, &S,
Provision for taxation 228,790 57,349
{ret of advance payment of Lax of Rs.494 710/ {31.03.11, Rs. 38,151/}
BZB,780 57,349
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Sutya Vidyut Limited

Registered Office;CESC House Chowringhee Square Kolkata-700001
Note 2.8: Long-term loans and advances

Particuiars As at Asat
B1st March, 2012 3ist March, 2011
Rs. Rs.
{Unsecured,considered good)
Security Beposit 1,373,125 1,379,125
1,379,125 1,379,125
Note 2.9: Cash and Bank Batanges
Particulars As at As at
31st March, 2012 31st Morch, 2011
Hs. Rs.
Cash and Cash Equivalents
Balance with Banks 24,148,889 16,185,026
Bark deposits with original maturity opto 3 months 20,000,000
Cash on hand 6,000 -
44,154 889 16,185,026
NOTE:2.10
Other Curyent Assets
As at As at
Particulars 315t March, 2032  3ist March, 2011
Rs. s,
interest Accrued on Bank deposits 841,301

841,301




Surya Vidyut Limited

Registered Office:-CESC House Chowringhee Square Xolkata-700001

ote 2.11: Emplovee Bepefit £

20th june, 2010 to

Particulars 2031342 355t March, 2011
Ps. Rs.
Salaties, wages and bosus 323 -
323 -
Note 2,12 Administrat d other expensas
20th June, 2010 to
Particulars ~32 ’
: 201 315t March, 2011
m"’ RS!
Audit Fees 16,854 16,543
Bidding Fees 200,000 100,000
Rates & Taxes 15,513 22,000
Professional Fees 687,650 5516
Preliminary Fxpenses - 1,358,000
(rther Expenses 24,885 10,366

854,804 1,512,427




Surya Vidyut Limnited ‘
Registered Office: CESC House, Chowringhes Sguare, Kotkata-700001

Note 2.13:

Related Party Disclosure
2.13.1: Related Parties and their Relationships

2.13.1.1: Related Parties and their Relationships for the year ended 31™ March, 2011.

Name of Related Partias

Nature of Relationship

Haldia Energy Limited

Direct Hoiding Company

CESC infrastructure Limited

indirect Holding Company

CESC Limited

Ultimate Holding Company

Spencer’s Retail timited, CESC Properties Limited, Metromark
Green Commodities Private Limited, Music World Retail
Limited, Au Bon Pain Café India Limited, Nalanda Power
Company Limited, Dhariwal infrastructure itd.

Fellow Subsidiary
Companies

2.13.1.2: Details of transaction between the company and related parties for the year ended on

31.03.11 are given as under:

Type of Transaction Rirect Holding Fellow Subsidiary

Company Companies
31.03.11 31.03.11

Advance received against equity 4,18,58,000 -

shares

issue of fully paid up equity shares 4.05,00,000 -

Balance _

Debit: ' . .

Credit: 1,858,000 -

2.13.2.1: Related Parties and their Relationships for the year ended 31 March, 2012.

Hame of Related Parties

Hature of Relationship

CESC timited

Ultimate Holding Company
(till 20" December, 2012 and
Holding Company (w.e.f21%
December, 2012).

Haldia Energy Limited

Holding Company of Surya
Vidyut Company Limited {till
20" December, 2012 and
Fellow Subsidiary {w.e f 217
December, 2012).




Surya Vidyut Limited

Registered Office: CESC House, Chowringhes Syuare, Kolkata-700001

CESC infrastructure Limited

indirect Holding Comgpany of
Surya Vidyut Company
‘timited (till 20™ December,
2012 and Fellow Subsidiary
{w.e.f 21% December, 2012).

Spencer’s Retail Limited, CESC Properties Limited, Metromark
Green Commodities Pvt. Ltd., Music World Retal Limited, Au
Bon Pain Café India Limited, Nalanda Power Company Limited,

Dhariwa! Infrastructure Limited. Bantal Singapore Pte Ltd

{w.e.f 30 May, 2011}, CESC Projects Limited (w.e.f 13 June,

2011}

Fellaw Subsidiary Companies

Samiran Ghosh

Key Management Personnel

2.13.2.2: Details of transaction between the company and related parties for the year ended oh

31.03.12 are given as under:

in Rs.
Type of Transaction Holding Fellow Subsidiary Key Management

Company Companies Bersonnel
31.03.12 31.03.12 31.03.12

Advance received against equity 134,000,000 - -

shares

Advance against equity shares {100,000,000) - -

| refunded,
Issue of fully paid up equity shares 31,858,000 - .
Remuneration to ' . 323

Samiran Shosh

Balance
Debit:
Credit:

323




Surya Vidyut Limited

nghee Square, Kolkala-7000071

Note 2.14:
Earnings per Share {EPS):
Compuitation of Earnings per share

Particulars 2011-12 20" June, 2010
to
31" March, 2011
Profit / {Loss) After Tax {Rs.) {A) 1,863,528 {13,03,345)
Weighted Average Nos. of 4,089,540 79,455
Equity Shares for Basic EPS {B)
Basic and Diluted Earnings Per Share of Rs 10/- each {.46 {16.40)

=[(A)/ (B} {RS)

Note 2.15:
Auditors’ Remuneration:
Bs.
Particulars 2011 - 12 20" June, 2010 to
31" March, 2011
Audit Fee 16,854 16,545

Note 2.16:

The Company has been formed to set up power generation facifities using renewable sources.
The Company is yet to commence commercial production and does not operate in any other
segment,

Note 2.17:
The Cempany is in the process of appointing a Company Secretary,

Note 2.18:

The company has been incorporated on 28" lune, 2010 and hence the Profit and Loss
Statement for the previous period had been prepared from the date of incorporation to 31
March, 2011, whereas, the Profit and Loss Statement for the currert year has been prepared
for the year ended 31 March, 2012. Hence, previous period figures are not comparable.




Surva Vidyut Limited :
Registered Office; CESC House, Chowringhee Sguare, Koikata-700001

Note 2.19:

The company was using pre-revised Schedule Vi to the Companies Act, 1956, for preparation
and presentation of its financial statement for previous period's figures till the period ended
31st March 2011, During the year ended 31st March, 2012 the revised Schedule VI notified
under Companies Act, 1956 has become applicable to the company. The company has
reclassified previous period’s figures to confirm to this yvear's classification.

For Batlibol, Purohit & Darbari
Firm Registration Number: 303086E
Chartered Accountants
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