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DHARIWAL INFRASTRUCTURE LIMITED 
 

DIRECTORS’ REPORT 
 
The Directors have pleasure in presenting the Seventh Annual Report together with the 
Audited Accounts for the year ended 31 March 2013.  
 
PROJECT STATUS 
 
The Company is in the process of executing 2 x 300 MW coal fired thermal power project at 
Chandrapur in Maharashtra. Construction work of the project is now in its advanced stages. 
Power evacuation work on a 400kV transmission line was completed during the year. The two 
units 1 and 2 are expected to be commissioned in Q1 and Q4, 2013-14 respectively. The 
Company is constructing a line for connecting it with national network which will be completed 
by Q3, 2013-14. 
 
FINANCIAL RESULTS      

 

 Rs Rs 

 2012-13 2011-12 

(Loss) / Profit  before Taxation  (23,935,165) (56,580,599) 

Provision for Income Tax for the Current year 
 

39,500,000 100,300,000 

(Loss) / Profit  after Tax (63,435,165) (156,880,599) 

Balance Profit  brought forward from previous year (210,659,692) (53,779,093) 

Balance carried down to Balance Sheet                                                                                         (274,094,857) (210,659,692) 

 
DIVIDEND 
 
In view of the loss during the year, the Directors do not recommend any dividend. 
 
SHARE CAPITAL 
 
During the year under review the authorised share capital of the Company increased from 
Rs.725,00,00,000/- to Rs. 1000,00,00,000/- by creation of further 27,50,00,000 new equity 
shares of Rs. 10/- each. Issued and paid up Share capital of the Company increased from Rs 
4597689540/- to Rs 6867689540/- by issue of 22,70,00,000 new Equity Shares of Rs.10/- each 
to CESC Infrastructure Limited, its holding company. 
 

  
DIRECTORS 
 
Mr. Rajendra Jha and Mr. Subrata Talukdar, Directors, retire by rotation and, being eligible, 
offer themselves for reappointment. 
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Since the close of the year, Mr. Madan Gopal Gupta has been appointed as Managing Director 
of the Company in terms of the provisions of Section 269 of the Companies Act, 1956 (‘ the 
Act’), subject to approval of the Shareholders. 
 
DIRECTORS RESPONSIBILITY STATEMENT 
 
Pursuant to Subsection (2AA) of Section 217 of the Act, the Board of Directors of the Company 
hereby state and confirm: 
 

i) that in the preparation of the annual accounts, the Applicable Accounting Standards 
have been followed along with proper explanation relating to material departures ; 

 
ii) that the Directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent so 
as to give a true and fair view of the state of affairs of the Company as at 31 March, 
2013 and of the loss of the Company for the year ended on that date; 

 
iii) that proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other 
irregularities; and 

 
iv) that the annual accounts have been prepared on a going concern basis. 

 
PUBLIC DEPOSITS 
 
The Company has neither received nor accepted any deposits within the meaning of Section 
58A of the Act and Rules made there under. 
 
AUDIT COMMITTEE 
 
The Audit Committee of the Board of Directors consist of Mr. R. Jha, Mr. S. Talukdar and Mr. S. 
Mitra. 
 
AUDITORS  
 
Messrs Batliboi, Purohit & Darbari, Chartered Accountants, the Auditors of the Company, 
retires at the ensuing Annual General Meeting of the Company and being eligible, offer 
themselves for re-appointment. 
 
CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY ABSORPTION, 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
 During the year under review, your Company has not commenced commercial production and 
hence not consumed energy of significant level and, therefore, there was no scope for taking 
any measures for energy conservation or for making any additional investment for reduction of 
energy consumption.  There was no technology absorption during the year. There has been no 
foreign exchange earnings during the year. The foreign exchange outgo during the year 
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amounted to Rs.528.25 Cr (Previous year-746.25) which included import of capital goods, 
travelling expenses, advance for equipment supply, technical services and finance cost for 
project related work. 
 
 
PARTICULARS OF EMPLOYEES 
 
The provisions of Section 217(2A) of the Companies Act, 1956 are not attracted during the 
year. 

 
On behalf of the Board of Directors 

 
                                                                             
                                                                                                      Sd/- V. Kumar                 Sd/- S.Talukdar 
        

                                                                                          DIRECTOR                      DIRECTOR 
                                                                              

          
27 May, 2013 
 










































