
 

 
HALDIA ENERGY LIMITED 

 
 

DIRECTORS’ REPORT 
 
Your directors present their Eighteenth Annual Report together with the Audited 
Accounts for the year ended 31 March, 2013. 
 
Financial Results          

Rs. 
 

 Rs Rs 

 2012-13 2011-12 

(Loss) / Profit  before Taxation  (227,103,647) (173,622,024) 

Provision for Income Tax for the Current year 
 

13,300,000 Nil 

(Loss) / Profit  after Tax (240,403,647) (173,622,024) 

Balance Profit  brought forward from previous year (181,614,771) (7,992,747) 

Balance carried down to Balance Sheet                                                                                         (422,018,418) (181,614,771) 
 

Operations 
 
All requisite clearances including environmental clearances for the project are in place. 
Civil construction work is going in full swing in the main plant area. The foundations of 
critical BTG area is almost complete and structural erection of boiler and power house 
building is in progress. Boiler drum lifting for Unit 1 was achieved in March 2013. 
Construction of the intake water pump house and laying cross country pipeline is in an 
advanced stage. Work on railway infrastructure as well as 400 kV transmission line 
which will have 240 meter high towers for crossing two kliometre stretch of the Hooghly 
river is in progress.   
 
 
Dividend 
 
In view of the loss during the year, your Directors do not recommend any dividend for 
the year under review.  
 
Public Deposits 
 
The Company has neither received nor accepted any deposits within the meaning of 
Section 58A of the Companies Act, 1956 (‘the Act’) and Rules made there under. 



 
Directors 
 
Mr. Rajendra Jha retires by rotation and, being eligible, offers himself for re-
appointment. 
 
Particulars of Employees 
 
The provisions of Section 217(2A) of Act are not attracted during the year. 
 
Manager 
 
Mr. Sudipta Mukherjee has been re-appointed as Manager of the Company in terms of 
the provisions of Section 269 of the Act with effect from 30 March, 2013. 
 
Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and 
Outgo 
 
During the year under review, your Company has not commenced any commercial 
production and hence, not consumed energy of any significant level and, therefore, 
there was not much scope for taking any measures for energy conservation and for 
making any additional investment for reduction of energy consumption. There was no 
technology absorption during the year. 
 
There has been no foreign exchange earning. The Foreign Exchange outgo during the 
year amounted to Rs. 271.67 crore (FY-2011-12 Rs.109.76 crore) which included import 
of capital goods, technical services and traveling expenses. 
 
Director’s Responsibility Statement 
 
Pursuant to Section 217(2AA) of the Act, your Directors confirm that: 
 

i) in the presentation of the annual accounts, the applicable accounting 
standards had been followed along with proper explanations relating to 
material departures; 

ii) they have selected such accounting policies and applied them consistently 
and made judgments and estimates that were reasonable and prudent so as 
to give a true and fair view of the state of affairs of the Company at the end 
of the financial year and of the loss of the Company for that period; 

iii) proper and sufficient care had been taken for the maintenance of adequate 
records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities; 

iv) the annual accounts had been prepared on a going concern basis. 



 
 
 
Audit Committee 
 
The Audit Committee of the Board of Directors consists of Mr. S. Talukdar, Mr. B. 
Raychaudhuri and Mr. P. K. Bose. 
 
Auditors 
 
Messrs Batliboi, Purohit & Darbari, Chartered Accountants, the Auditors of the 
Company, retire at the ensuing Annual General Meeting of the Company and are eligible 
for re-appointment. 
 
 
 

On behalf of the Board of Directors 
 
                                                                        Sd/- S. Talukdar                                    Sd/- R.Jha 
 
               Director        Director 
 
Kolkata, 27 May, 2013 
 
 












































