
Nalanda Power Company Limited 
 
DIRECTORS’ REPORT 
 
The Directors present the Fourth Annual Report and Audited Accounts of Nalanda Power Company 
Limited for the year ended 31 March 2013. 
 
FINANCIAL RESULTS 
 
During the year under review, the Company did not commence any commercial operation and the net 
loss for the year had been ` 37.20 lacs. After taking into consideration losses brought forward from 
previous years, a total loss of ` 78.73 lacs has been carried to Balance Sheet. 
 
SHARE CAPITAL 
 
During the year under review, the Authorised share capital was raised to ` 5 crores from ` 1 crore by 
creation of 40,00,000 new equity shares of `10/- each.  
 
DIVIDEND 
 
In view of the loss during the year, the Directors do not recommend any dividend. 
 
PUBLIC DEPOSITS 
 
The Company, during the year, has not accepted any deposits within the meaning of Section 58A of the 
Companies Act, 1956 (‘the Act’) and Rules made thereunder. 
 
PROJECTS 
 
The Company has signed an MoU with the Bihar State Electricity Board (BSEB) for development of a 
2,000 MW power project in Bhagalpur district of Bihar, in two phases of 1,000 MW each. Further 
progress will be taken up upon allocation of coal and securing sources of long term coal supply over the 
life of the plant. 
 
DIRECTORS 
 
Mr. Jayanta Chakraborty retires by rotation and, being eligible, offers himself for reappointment as 
Director. 
 
 
RESPONSIBILITY STATEMENT 
 
Pursuant to Section 217 (2AA) of the Act, your Directors hereby state and confirm that:  
 

i) in the preparation of annual accounts for the financial year ended 31 March 2013, the 
applicable accounting standards have been followed along with proper explanation relating 
to material departures; 

 
ii) appropriate accounting policies have been selected and applied consistently, and judgments 

and estimates have been made that are reasonable and prudent so as to give a true and fair 



view of the state of affairs of the Company as at 31 March 2013 and of the loss for the year 
from 1 April 2012 to 31 March 2013; 

 
iii) proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; 

 
iv) the annual accounts for the financial year ended 31 March 2013 have been prepared on a 

going concern basis.   
 
AUDITORS 
 
Messrs P. K. Das & Associates, Chartered Accountants (Firm Registration Number 308082E), Auditors 
of the Company hold office until the conclusion of the forthcoming Annual General Meeting and, 
being eligible, offer themselves for reappointment. 
 
COMPLIANCE CERTIFICATE 
 
 A certificate from the Company Secretary in practice M/s M. Rathi & Co. pursuant to Section 383A 
of the Companies Act, 1956 read with the Rules made thereunder certifying that the Company has 
complied with all the provisions of the said Act is attached with this Report. 
 
ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS / 
OUTGO 
 
Since no operational activities have been commenced, no disclosure is made as regards to 
conservation of energy and technology absorption as required under Section 217(1)(e) of the 
Companies Act, 1956 read with Companies ( Disclosure of Particulars in the Report of Board of 
Directors) Rules, 1988. There has been no foreign exchange earning or outgo during the year under 
review. 
 
PARTICULARS OF EMPLOYEES 
 
There was no employee in the Company and the provisions of Section 217(2A) of the Companies 
Act, 1956 read with Companies (Particulars of Employees) Rules, 1975, as amended is not 
applicable. 
 
ACKNOWLDEGEMENT 
 
The Board wishes to place on record its sincere appreciation for the continued assistance and 
support extended to the Company by banks, vendors, Government authorities and employees.  
      

On behalf of the Board of Directors 
 

 
            Sd/-          Sd/- 

                                P. K. Basu                      J. Chakrabarty 
                               (Director)                          (Director)                             

Kolkata, 27 May 2013 
 



M.RATHI & CO.
Company Secretaries

SECRETARIAL COMPLIANEIIEBfI!]EAfE
(lN TERMS OF SECTION 3SJA(l) OFTHE COMPANIES ACI1956)

Authorised Share Cap44L,Bs-1Q!-!Q-!QQL
Paid-up Share CapitaLiRq9Q9!,Q!Q!

To
THE MEMBERS
M/S Nalanda Power ComPanY Limited

6 Church Lane, I'r Floor
Kolkata - 700001

We havc examinecl the registers, records, books ancl papers of M/s Nalanda Power Company Linlted as requircd

to be mainrainecl under tlie Companies Act 1956, (thi Act) and the rules m:rde there u'der and also the pro\isio's

.,)n*in"arn rile Memoranclum and ArticLes of Aisociation ol the Courp.rnt' foL. rhe lrLrrneial lt.rr endttl nn llst

Maich, Ugti. In our opinion ancl to the best of our inforna[ion and accordtng ro the ex.rminations ca.rj.cl out by us

"*l 
-"--ph;;;"; 

fuJshecl to us by the Conpany, its ofticers and agents, r.vi cerrify that in respcct of the :rf.res:rid

flnancial year.

l. The company has kept and maintalned all registers as stated in Annexure A lo thls certificate, as Per thc
' 

irnti.i*i anb rhe rulis nrade therc uncler ancl ill entries therein have lten duly recordecl'

2 The company has cluly filed the lorns and returns as stated in Annexure B' to this certificate. with the
- 

n"*.r.ur'nf cnmpanres wrch in the rime prescribed under thc Act and the mles macle there uncler' There u'ere

;;il;:;;J;",L;;. . r. rtr"a with Regional Director, central Go'ernment' compauy Lar'r' Board or other

authorities.

3. The Company being a public limir.tl comPsn)" comnrenLs J re noc requ trecl

,{. The Board of Direcrors cluly met otrnes nn 5 June 2011 28 Seltember' 20i2 ll Decembcr' 2012 ll February'

itr;, r: Nlatch, 2013 nnd l0 lvlarch. 2013 in respect of n'hich proper notices were given ancl rhe procetdrngs

in.t.,.ring.ir.ut* resolution \vere properly rc-corclecl and signed in the N,linutes B.ok naintaincci lor the

purPosc.

).

t0

7.

8.

9

The Company has not closed its Register of Members

The Annual General Meeting for the financial year enclecl,on lt".March' 2012 rvas held on 26July l0ll, 'tf[cr';;; il ;",r* ;;;; _ilnb"r, ot rhe company and the resolutions passed rherear u'ere duly re corcled in

N4'nLlq. $ock matr ra.rrJ lor rhe purp '.

Onc Extra Ordinary General Nleeting rvas held on 28 January 20lJ' during.the year afcer giving due norice to tht

;;;.il "f th" in-puny und th!,".olutinnt p"tttd th"'"ot ruere duly recordecl in the Nlinuces Book

mrrrt, ncd for ht Puron'c

TheCompanyhasnotaclvancedanyloansroitsClilectorsancl/orpersonsorfirnrsorcomPanieslcferlecll()
uncler section 295 ol the Act dudng the financial year'

The Company has not entered into any contracts falling rvithin the pun'lew o[ section 297 of the Acr during the

linancial year.

The Company has macle necessary entries in the register maintained under scction l0l ol the Acr

As there n ere no insrances falling $'ithin the purview of sectioD ll4 o[ the Acr, the Company h;rs not obrained

any approvals frorn the Board of Directors, Members or CentraL Governmcnt

12. The Conpany has not issuecl any cluPLicate certific!1tes during the financial year
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M.RATHI & CO.
Company Secretaries

t2l

13. The ComPanY has:

i) No allotment / transfer / transmission ol shares during the year

ii) not clePosited any amount in a seParate Bank Accounr as r-ro dividend rvas declared cluring rhe frnanciaL

year'

iii) tot posted warrants to any member of the Company as no cliviclencl rvas declared during the financial

year

ir)nottnnsferreclanyemounttothelnvcstorsEclucalionanclProtectionFllndasitrvasnotrequirecltocltr

v) cluly complled with the requirenents of section 2i7 o[ the Act'

14 The Board of Directors of rl-re company is cluly consritutecl. There *,as no appointment of adclitional ancl /or

ahernatc clirectors during the year'

15. The Conpany has not aPpointed any nilnaging Director/r'vhole-rime Director/Mareger' during tlre frnarcial

,vear,

The Company has not appoinrecl any sole-selling agents during the financial year'

lhc C.'mnrnt dl.l nor rtquL"c ro.oDLrln rrrpp'ov-rl o' rLlL Ccflr'r Cc\Lln'l-'nt Cnmornl Lrt l "rJ

Reoronri D 'e.ror, Rcg )rrr''r 't" iJi"l^ti..ti"t' "t ,n,' u" n c (rrb(d rr Je' tl-' ":rio'r' 
o or''tn '' ' tl-e

,l,ai.

The clirectors have clisclosed their interesr in other firms/companies to the Boilrcl of Drrectors pursu:rnt to the

ititt".i*.-J,ft. a. ancl rhe rules made there under'

The Conpany has not issueci irny shares or other secudties durlng the year'

The Company has not bought back any shares during the financial year'

The Company cloes not have prelerence shares or debentures hence the conmenls are not required

There were no transactions necessitaring the c-on-rpany to keep in abeyance rhe rights lo dlviclend, rights sharcs

;il;;;t .i-,; P."ding registradon ol transfer of shares

The Conpany has not invltectaccePtecl anyrleposits including any unsecured loans fa]ling u'ithin thc Plln'ic\\'

"f 
.-.i i^t'S { r"a 58 AA Lll inq thc Ir 1 r'c;-l v-dr

The Company has not made any borrolvings during the year

The Company has not nrade loans ancl investn-ients or given guarantees or Proviclcd securities to orher boclics

,'.,;: ;,.i'i1ng;-'".rthc pr't'i.'r or 'e'tr.-n r-2\'f rh' A I

The Company has not alcerecl the Provisions ol the n-remorandum s'ith resPect to situation ol the Company s

;.;i;iii." it"- one stite to inother cluring the linancial year under scruriny

The Con-rpany has not atered the provisions of the memoranclum u'ith rcsPect to the obiects of the Company

durrrgrht'tr'.n, ial JeJrundcr "rLtin\

The Cornpany has rot altered thc provisions of the merioranclum rvith respcct ro lhe name of the Conprny

C.lrtrg rl'. ftn"n 'al e'r undc'''n-Ltrt

The Con-rpany has altered the pror'rsions of the memoranclum with resPect to the Share Capital o[ the Company

drrring rhe ln -r clrr veJ I LrTJL r 'crLrl nv

The Company has not :rlterecl its articles ol association du ngthe financi:rl year under scrutiny

trl

16.

t7.

18.

19.

20.

2i

)2

?3

)6

)7

19

)4.

25.

10.
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Company Secretaries

ll. There rvas no prosecution initiated against the Con-tpany' cluring the linancial year' for offences uncler the Act

as per the infoimation and explanation provicled to us

The Conrpany has not receiveci any money as security lrom its employees ciuring the financial year'

ProvisionsofsectioD4l8oftheCompaniesAct,]956isnotapplicabletotheConpany'

M.RATHI & CO.

PLACE : Kolkara

DATED : 27 MaY, 2013

3).

13.

For M. RATHI [q CO
Comptny Secretaries

/t ,./l!,-.''
blLrT

lfiutiesh Rarhi )
Partner

C. P. No: 4795

ANNIXUBE A

Registers as maintained bv the Companl

Parriculars Section
Sl. No.

L
t.

L
5.

6.

7.

8.

9.

Applrc:r .ol fcl {q Alrorlnenr ol )l'are'
Register of Transfer
Register ol Charges
Resister of Nlembels
ilii"i". 

"i 
pt".*aings of General meetings and of Board and orher meetlngs

Books ofAccounts
Resister of Conrrilcts
R.i'-rcr.I Drrccro.' \'4,rn r8,- gDi"c to'6cSc.'ctJ'\
Rcllster of Director's Shareholcling

ANNEXURE - B

7)
108

l,+ 3

150

i9l
209
301

301
307

Sl. Form No. Relevant DescriPtion
No. Section

Filecl on Whether Filed lf No
withinPrescribed whether

time addl fees

Yes/No Paid

1. FoIm 66

2. Forn-r 2tlB
L Folm 2]AC/ACA
4. Form 5

5. Form 23

25.08.12

17.09.2012

19.10.1012

18.05.13

21.05.11

l83A ComPliance
Certificate

159 Annual Return
220 Annual Accounts
95197 Incrcase in

authorized caPltal
,ot Resrstration o[

resolution

Yes

Yes
Yes
No

No

Yes

Yes

/qathi 4)
/\,. ,.'--->-"a
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