
 

SURYA VIDYUT LIMITED 
 
DIRECTORS’ REPORT 
 
The Directors present the Third Annual Report and Audited Accounts of Surya Vidyut 
Limited for the year ended 31 March 2013. 
 
FINANCIAL RESULTS 
 

Rs. 

 2012-13 
 

2011-12 

Revenue from operations 24682237 - 

Other revenue 6832955 3948754 

Total Revenue 31515192 3948754 

Profit / (Loss) before tax 79738 3093527 

Profit / (Loss) after tax (1991392) 1863527 

 
 
PROJECTS 
 
The Company has set up a 24 MW Wind Power Project in Dangri, District Jaisalmer in 
the State of Rajasthan in two phases. Phase I comprising 14 MW which has been 
commissioned on 13 January 2013 while Phase II comprising 10 MW which has been 
commissioned on 23 March 2013.  
 
The power from the project is being sold to State Discoms under two separate power 
purchase agreements.  
 
 
NEW SHARES 
 
Authorised Share Capital of the Company was raised from Rs. 250000000 to Rs. 
100,00,00,000 by creation of 7,50,00,000 equity shares of Rs. 10/- each. The Issued, 
Subscribed and Paid up Capital of the Company was raised from Rs. 72358000 to Rs. 
47,23,58,000 by issue and allotment of 4,00,00,000 equity shares of Rs. 10 each for cash 
at par to CESC Limited, the Holding Company. 
 
DIVIDEND 
 
In view of the loss during the year, the Directors do not recommend any dividend. 
 
 



 
PUBLIC DEPOSITS 
 
The Company, has not accepted any deposits within the meaning of Section 58A of the 
Companies Act, 1956 (‘the Act’) and Rules made thereunder. 
 
DIRECTORS 
  
Mr. S. Mitra retires by rotation and, being eligible, offers himself for reappointment as a 
Director of the Company. 
 
RESPONSIBILITY STATEMENT 
 
Pursuant to Section 217 (2AA) of the Act’ your Directors hereby state and confirm that:  
 

i) in the preparation of annual accounts for the year ended 31 March 2013, the 
applicable accounting standards have been followed along with proper 
explanation relating to material departures; 

 
ii) appropriate accounting policies have been selected and applied consistently, 

and judgments and estimates have been made that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
Company as at 31 March 2013 and the profit / loss for the year from 1 April 
2012 to 31 March 2013; 

 
iii) proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities; 

 
iv) the annual accounts for the year ended 31 March 2013 have been prepared 

on a going concern basis.   
 
AUDITORS 
 
Messrs Batliboi, Purohit & Darbari, Chartered Accountants (Firm Registration 
Number 303086E), Auditors of the Company hold office until the conclusion of the 
forthcoming Annual General Meeting and, being eligible, offer themselves for 
reappointment. 
 
 
 
 



ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS / OUTGO 
 
 Considering the nature of the activities carried out by the Company,  the other 
particulars specified in Section 217 (1) (e) of the  Act, read with the Companies 
(Disclosure of Particulars in the  Report of the Board of Directors) Rules, 1988, are 
not applicable for  the year. However, constant endeavors are made to check power 
consumption and optimize the use of energy. 

 
  There has been no foreign exchange earning the year. Foreign exchange outgo for 
the year was Rs. 29,266,485 towards finance cost. 
  
PARTICULARS OF EMPLOYEES 
 
There was no employee during the year under review in respect of whom the 
information required to be furnished under Section 217(2A) of the Act are 
applicable. 
 
             On behalf of the Board of Directors 

 
 
 
               Sd/-                            sd/- 

                             S. Talukdar                 S. Mitra 
                                        (Director)                (Director)                             

 
Kolkata, 27 May 2013 
 
 
 
 










































