
HATDIA ENERGY [IMITED

DIRECTORS' REPORT

Your directors present their Nineteenth Annual Report together with the Audited
Accounts for the year ended 31 March, 2014.

Financial Results

Rs.

Operations

Company has executed a long term power purchase agreement with CESC Limited, its
ultimate holding company, for selling entire power Benerated from the project. The
power will be used by CESC to supply electricity in its distribution license region in
Kolkata. The project is in advanced stages of construction and both units will be

commissioned sequentially in 2014-15. Construction of the intake water pump house
and laying of cross-country pipeline was completed in 2OL3-14. Work on railway
infrastructure as well as 400kV transmission line, which will have 236 metre high towers
for crossing a two-kilometre stretch of the river Hooghly, is in advanced stage of
comoletion.

Share Capital

During the year under review the Company has issued t,74,A7,046 new equity shares to
CESC Infrastructure Limited, its holding company. Pursuant to such issue the lssued and
paid up Share capital of the Company increased from Rs 712,96,00,030/- to Rs

730,44,7O,49O1-.

Rs

20L2-L3
(Loss) / Profit before Taxation (18,3s,86,095) (22,7 7,O3,6471

Provision for Income Tax for the Current year
1,33,00,000

(Loss) / Profit after Tax (18,35,86,095) (24O,4O3,6471

Balance Profit brought forward from previous year 142,20,aA,4tA1 $aL,6r4,77rl
Balance carried down to Balance Sheet (50,s5,04,s131 1422,Or8,4181



Dividend

In view of the loss during the year, your Directors do not recommend any dividend for
the year under review.

Public Deposits

The Company has neither received nor accepted any deposits within the meaning of
Section 58A ofthe Companies Act, 1955 ('the Act') and Rules made there under.

Directors

The Board appointed Mr. J. Chakrabarty as Directors of the Company with effect from
27 Jenuarv, 2014. Being the Additional Director, Mr. Chakrobarty retire at the
forthcoming Annual General Meeting. A Notice received from a Member signifying their
intention to propose Mr. Chakrabarty as Directors of the Company at the said Annual
General Meeting.

Mr. B. Raychaudhuri and Mr. S. Talukdar retires by rotation and, being eligible, offers
themselves for re-appointment.

Particulars of Employees

The provisions of Section 217(24) of Act are not attracted during the year.

Outgo

During the year under review, your Company has not commenced any commercial
production and hence, not consumed energy of any significant level and, therefore,
there was not much scope for taking any measures for energy conservation and for
making any additional investment for reduction of energy consumption. There was no
technology absorption during the year.

There has been no foreign exchange earning. The Foreign Exchange outgo during the
year amounted to Rs. 945.53 crore (FY-2012-13 Rs.27f.67 crore) which included impon
of capital goods, technical services and traveling expenses.



Director/s ResponsibiliW Statement

Pursuant to Section2TTl2AAl ofthe Act, your Directors confirm that:

i) in the presentation of the annual accounts, the applicable accounting
standards had been followed along with proper explanations relating to
mater;aldeparturesj

ii) they have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as

to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the loss of the Company for that period;

iii) proper and sufficient care had been taken for the maintenance of adequate
records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

iv) the annual accounts had been prepared on a going concern basis.

Audit Commiftee

The Audit committee of the Board of Directors consists of Mr. 5. Talukdar. Mr. B.

Raychaudhuri and Mr. P. K. Bose.

Auditors

Messrs Batliboi, Purohit & Darbari, Chartered Accountants, the Auditors of the
Company, retire at the ensuing Annual General Meeting of the Company and are eligible
for re-appointment.

On behalf of the Board of Directors

Sd/- S. Talukdar

Director

Sd/- R.Jha

Director

Kolkata, 30 May, 2014



BATLIBOI, PUROHIT & DARBARI
Chartered Accountants

7, Waterloo Street
Kolkata - 700 059
Phone No. 2248 3042

INDEPENDENT AUDITORS' REPORT

To the Members of

HAIDIA ENERGY TIMITED

REPOET ON THE TINANCIAI. STATEMENTS

We have audited the accompanyint financial statements of HALDIA ENERGY LIMITED ('the Company"),
which comprise the Balance Sheet as at March 31, 2014, the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended and a summary of significant accountint pollcies and other
explanatory informatlon.

The Management ls responsible for the prepaGtion ofthese financial statements that give a true and fair
view of the financlal position and flnancial performance and cash flows of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956

{"the Act") read wlth the General Clrcular 15/2013 dated september 13, 2013 ofthe Minlstry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013. Thls responsibility includes the desltn,
implementation and maintenance of Internal control relevant to the preparation and presentation of the
financial statements that give a true and fairview and are free frorn material misstatement, whether due
to fraud or error.

auglroBslBElP_o*{sJ9lu!!

Our responsibillty is to express ao opinion on these financlal statements based on our audit. We
conducted our audlt In accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of tndla. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misslatement.

An audit involves performing procedures to obtain audlt evidence about the amounts and disclosutes In

the flnancial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the rlsks of material misstatement of the financial statements, whether due to fraud or

error. In maklnt those risk assessments, the audltor considers internal control relevant to the Company's

preparation and fair presentation of the flnancial statements in ordet to desiEn audlt procedures that are

appropriat€ in the circumstances. An audit also Includes evaluatlnt the appropriateness of accountlng

policies used and the reasonablene$ ofacoountirE estimates made by management, as well as evaluating

the overall Dresentation of the flnancial stetements.

We believe that the audit evidence we have obtained ls sufficient
our dudit opinlon.

to orovide a basis for



OPINION

In our opinion and to the best of our information and according to the explanations glven to us, the
financial statements give the Information requlred by the Act in the manner so requlred and give a true
and fair view In conformity with the accounting princlples generally accepted in Indla:

(i) in the case of the Balance Sheet, of the state of affaiF of the Company as at March 31, 2Ot4;
(i0 in the case ofthe Statement of Profrt and Losq ofthe loss forthe year ended on that date; and
(lll) in the case of the Cash Flow Statement, ofthe cash flows forthe Vear ended on that date.

REPORT ON OTHFR tEGAt AND REGUTATORy REOUTREMENTS

1. As requircd by the Companies (Auditor's Report) Order, 2003 ("the Orde/1, as amended, issued bv the
C€ntral Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure
a statement on the matters speclfled In paragraphs 4 and 5 of the Order

2. As required by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b) In our opinlon proper books of account as required by law have been kept by the Company so far as

appears from our examination ofthose booksj

c) Th€ Balance Sheet, Statement of Profit and Loss and Cash Flow Statement, deah wlth bythis Report are
In agreement with the books of account.

d) In our opinion, the Ealance Sheet, Statement of Ptofit and Loss and Cash Flow Statement, comptv with
the Accounting Standards referred to In subsection (3C) of section 211 of the Act, read wlth the General
Clrcular 15/2013 dated September 13, 2013 ofthe Ministry of Corporate Affairs in respect of se{tion 133
of the Companies Act, 2013,

el 0n the basls of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Dlrectors, none ofthe dlrectors is disqualified as on March 31, 2014, from belng
appointed as a dlrector in terms of clause Gl of sub-section (1) of sectlon 274 ofthe Act.

For Batllbol, Purohit & Darbad
Chartar€d Accountants

Flrm Registratlon Number: 303086E

Place: Kolkata
Dated:

0l.rs.*"*
'U

lcA P J Bhide)
Partner

M, No. 004714



The Anrerure teferred to In our report of €ven date to the membc.s of Haldb EnerBy Limited {the
Conpant/) for ths year ended 3lr March, 2014. We repo.t that:

1. (a) The Company has maintained proper records showlng full particulars including quantitative details
and situation of its fixed assets.

(b) As explained to us, fixed assets have been physlcally verified by the management at reasonable
intervals; no material dlscrepancies were noticed on such verification.

(c) In our opinion and according to the information and explanations given to us, no substantlal fixed asset
has been disposed during the year and therefore does not affect the going concern assumption.

2. The Company does not have any inventory and accordlntly clause (iixa) to (iixcl of Paragraph 4 of the
Companies (Auditors' Report) (Amendment) Order,2004 ls not applicable.

3. {a) According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company has not granted any loans, secured or unsecured, to companies, firms
or other partles llsted In the register maintained under Section 301 of the Act, Consequently, the
provisions of clauses lll (b), iii(c) and lii (d) of the order are not applicable to the Company.

(e) According to the information and explanations given to us and on the basis ofour examlnation ofthe
books of account, the Company has not taken loans from companiet firms or other parfles llsted ln the
retister maintalned under Section 301 of the Act. Thus sub clauses (fl & (g) are not applicable to the
Company.

4. In our opinion and accordiig to the informatlon and explanations given to us, there is generally an
adequate internal contaol procedure commensurate with the size of the CompanV and the nature of its
business, for the purchase of fixed assets and payment for expenses, During the course of our audit, no
major instance of continuln8 failure to correct any weaknesses in the internal controls has been noticed.

5. Based ott the audit procedures applied by us and according to the information and explanations
provided by the management, there have been no contracts or arrangements refened to in Section 301
ofthe Act during the year to be entered in the retlster required to be maintained under that section.

6. The Company has not accepted any deposits from the public covered under section 58A and 58AA of
the Act.

7. In our oplnlon, the Company has an lnternal audit system commensurate wlth its size and the nature
of its business,

8. The Company's project for settinB up a power plant is at its mnstruction stage and the Company has
not commenced commercial production. Hence maintenance of cost records under Section 209 (1) (dl of
the Act is not applicable durlng the year.

9. (a) Accordint to the Informatlon and explanations given to us and the records ofthe Companyexamined
by us, in our opinion, the Company is regular In depositing the undisputed statutory dues, including
provident fund, income tax, sales tax/ service tax, custom duty and professionaltax as appllcable, with the
appropriate authorlties.

(b) According to the information and explanations given to us and the records of the Company
by us, there are no dues of income tax which have not been deposited on account of any



10. In our oplnion and based on the financlal statement covered pursuant to thls r€port, there are
a€cumulated losses at the end of the financial year and the company has incurred cash losses during the
financialyear and in the immediatety preceeding flnancialyear.

u. According to the records ofthe company examlned by us and the information and explanations given
to us, durint the yearthe company has notdefaulted in repayment ofdues to any flnancial insfitution or
bankordebenturc holders as at the balance sheet date,

12. The company has not granted loans and advances on the basis of security by way of pledge of shares,
debentures and other securities.

13 The company ls not a chit fund or a nidhl/mutual benefit fund/society. Therefore, the provision of
this clause of the companies (Auditor/s Report) order, 2oo3 (as amended) is not applicable to the
@mpany.

14. ln our opinion, th€ company is not a dealer or trader in shares, securities, debentures and other
investme nts.

15. According to the infgrmation and explanations glven to us, the company has not given any guarantees
for loan taken by others from a bank or financlal Institution.

15. In our opinion, and according to the inforrna on and explanauons given to us, the term loans have
been applied, on an overall basis, for the purposes for \,vhlch they w€re obtained.

17. Based on the information and explanations Blven to us and on an overall examination ofthe Balance
Sheet ofthe Company, we report that no funds ralsed on short-term basis have been used for long-term
investment by the Company.

18. The Company has not made any prefefential allotment of shares during the y€ar.

19. The Company has not issued any debentures durint the year and does not have anv debentures
outstanding at the year end,

20. The Company has not ralsed any money by publlc lssue during the year.

21. During the course of our examination of the books and records of the Company, carried out in
accordance wlth tenerally accepted auditing practices in India. and according to the information and
explanations glven to ut we have neither come across any instance of material traud on or bV the
Company, noticed or reported durir€ the year, nor have we been informed of any such case bv the
Management.

For Batllbol, Purohlt & Darbari
Ch€rtered Accountants

Firm Regirtratlon Number: 303(E6E

Pt<*,*

Place: lblkata
Dated:

(cA P J thldel
Panmr

M. No, (x14714
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taalkrb|t 1{o!r llo A5:t3l|tlr.rctr,2o!r Ar .t 3tut MJdr 20111

ll
I. EqUFY AND UAIILMII
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{a) Long-teh borowings
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429.184.070 3,52:L63A.222

Thls isthe BBIlnce Sheet referred to ln our ReDort oI even data,

tor Badibol,Purgfth & Darba.i

nrm ReglsF8tlon Numb.r: 303086E

For and on behalf ot tfie Boa rd of Dlrectorr

Chartercd accountanB

clP
Paftner

t lembeBhlp tlo.r 004714

Place: xolkrt!
Date:

q"L La" G**_--,
0lrecto. Dlrcctor



H.Hh En.rly Umlt.d

slrt |n€ of Pidlt and to63 fo. O|. y r rnded 3lst Mlrh, 2014

Particultru Note No 2013-t4

Revenua trom operatbns
Other lncomc

Expenlas
Employee beneflt expens€s
Finance costt
oepreclatlon and 6tnortl5ation eipenses
Other erpeng?t

Total Expanset

Profit befora tar

Tax expenlca:
Curreht
Deferred (netl

P.ofiV{Lors) for the year

Eamlr{s pcrequw share:
(Foc€ volur ofl10 per share)

Baslc.nd Dlluted

Signifi cant Accountlng Policies

Notes 1 - 2.27 form an Integral part of the Accounts

(rat585,o9sl e27,10l,6atl

13,300,000

(0.26) (0.34)

Total Rlv€mo
2.15

2.t6

This is the Stetement of Profit and Loss referred to In oul Report of even date,

For Batllbol,Purohlt & Darbarl

Fkm Reglstratlon Number: 303086E

Chartered Accountants

tl*^rt*-
' tlU --"

CAP,J.Ehlde'
Partner

Membershlp No.: 004714

Place: Kolkala
Date:

f;J^^ L% a--\
Dlrector

516\-+"1.^*
Secretani

For and on behalf ofthe Board of Directors

Dlrector
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Carh Flow St6ttmlm for the yeal lndrd on Sl.tMrrch 2014
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1, The Cash Flow Statrncnt hrs br€o preprr.d under ttle lndlract fi.thod as tlvln h thr Accorrftbu Sttnd.td on Ca$ Fkfl Sldomant lAt3) ar p€r

Colnpanles A.counllnt St nda.d Rul€!,2006,

2. Pra/lo$ t€a/s tltur€s ha!€ b€en re3rr.n3.d/regrouped wheEv.r netessarY

Thts is the c-.3h Flow stai6|n€ryt .derred lo In o{r Prepon of el,en date,

For l8ilhol, Purohlt & Drrb.rl
Fkm iegbtrltlon ltlumbll . :rl3o86E

Chaiaaad Ac@unttnb

I lr"*.1'1_i{
i;

CA PJ. thld€

Melrlbelshlp Numbef m471/t

Pb.a: Kox€t.
Dde:

For and on blhrtt ol lha Board

Sa.'erary

sat(d$\



Heldla Energy Llmtted

r{oTE-l -StcNtFtcANT ACCOUNTTNG pOUdEs

The operatlons of the Company are govetned by the Electrlcity Act, 2OO3 and various Regulations and/or pollcies
framed thereunder bY the approprlate authoritles. Accordlngly. in preparlng the financlal statements the relevantprovlslons ofthe said Act, ReBUla ons etc. have b€en duly considered,

1) Accoqntngconventlon

The flnancial statements have been prepared to comply in a[ materlal aspects with all theappllcable accountlnB prlnciples in Indla, including Accountlng standards notified under section211(3C) of the companies Act, 1956 and the rerevint provrsions of the companies Act, 1956 and
erthe Electrtcitv Act,2003, to the extent appltcrble.
which have been applied conslstently are set outI been prepared in accordance wittr ihe relevani

schedute Vt notifled under Companles Act, 1956.

2) Easls of Accountint

The flnancial statements are prepared In accordance wlth the historlcal cost convention,

The accounting policies adopted in the preparation of flnancial statements are consistent wlth
those of previous year, except for the change in accounting policy explalned below.

3) Change In aeounrtng poltcy

Effectlve April 01, 2013, the Company has with retrospective effect chan8ed its method ofprovldlng depreciation on fixed assets from the 'Wrttten Down Value, method, as per the rates
prescrlbed ln Schedule XIV to the Companies Act, 1956 to the .straight Llne, .",f,"a, aa p".. tf*rates prescribed in {Term
Regulations, 2011. Si West
Commlssion, the m will
presentatlon and wil cnarg
pattern In which the will be de.ived from the use of these assets, Accordlngly,
the Cornpany has de-recognized total depreciation charge of I 3,f66lgg/_ out of whtd'i
2,134,707l- retates to perlod upto March 31,2013.

Had the Company continued to use the earller method ofdepreciation t 10,3E8,782l_ would have
been the current ye8r,s charge.

4) ExpenditureDurlngConstructlon

The Company is settlng up a 2x3m MW thermal power plant at Haldia near Kollata in the $ate of
West Eengal. The Company is yet to commence commerclal production,

Indlrect Expenses related to the prolect and incidental thereto are disclosed as "Miscellaneous
Prolect Expenses" under Capltal Work - In _ progress and are to be capltallzed subsequently,

Other Indlrect expenses, which are not dirccfly,elated to the proiect, have be€n charged off to
Statement of profit & t-oss.

5l

(al Tsntlble Asrets

Tangible Assets are stated at cost of acquisition together with any incldental expenses for
acqulsitlon/installa on.

(bl Depfeclatlon/Amonlsatlon:

Depreclation on tanglble assets other than freehold land ls provlded on stralght line method on a
pro-rata basis at the rates spectfled in West gengal Etectricitv Regulatory Commission (Terms and
condltlons ofrarlffl RegurationS 2011. Leasehotd r.and and l€asehord Buitdrng are amortised on a
stralghtllne basls over the unexpired perlod ofthe tease.



Haldla Energy Limlt€d

(c) lmpalrment

An Impalrment loss ls recoSnlzed where applicrbte, when the carrying value of ass€ts of cash

generatlngunit exceeds its market udlue or value in use, whlchever is hlgher.

Revanue RecoSnltlon

The Company follows mercantlle system of accountlng and recognires revenue as per A5'9 on

'Revenue Recognltion" as per companles (Accounting Standards) Rules, 2006.

other lncome from investments and deDosits etc. is acrounted for on accrual basis Incluslve of
related tax deducted at source, where appllcable.

Employae Beneits

Contribution to Provident Fund ls accounted for on accrual basis and contrlbution to the fund ls
malntalned with the Reglonal Provldent Fund Commlssioner, West Bengal, Provislons for Gratuity
llablllty and Leave Encashment liabilitv are made on the basis of actuarlal valuation done at the
end of the year by Independent actuary.

Taxes on lncome

Current Tax is determlned as the amount of tax payable In respect of Taxable Income for the year

in accordance with the provisions of Income Tax Act, 1961.

Deferred Tax is recognlzed, subiect to conslderation of prudence, on tlmlng difference, being the
difference between Taxabl€ Income and Accounting Income, which orlglnate in one perlod and are
capable of reversal In one or more subsequent year as per Accounting Standard-22 tor taxes on
rncome.

For€lgn Currency Transactlon

Transactions in foreign currencl are accounted for at the exchange rate prevalling on the date of
transactlons. Transactlons remalninB unsettled are translated at the exchange rate prevaillng at
the end of the flnenclal year. Exchange gain or loss on settlemenvtranslatlon ls recognlzed in
Statement of Profit and Loss. The outstanding loans repayable ln Forelgn Currencl are restated at
year end exchange rate. Exchange galn or loss arising in respect ofsuch restatement ls accounted
for as an income or expense wlth recognltlon of the sald amount as refundable or recovenble,
which will be taken Into consideration In determinlng the Companys future tariffin respect ofthe
amount settled duly conslderlng as approp.iate, the lmpact of the contracts entered Into for
managing risks thereunder.

Investments

Non-current Investments are stated at cost. Provision is made where there ls a decllne, other than
temporary, in the value of non-current Investments, Current Investments are stated at lower of
cost or falr value.

Flnance Costs

Flnance costs comprise Interest expenses, applicable galn/loss on forelgn currency borrowin8s in

approprlate cases and other borrowlngcosts. Such Finance Costs attrlbutsbleto acqulsltlon and/or
construction ofquallfvlng assets other than those dealt wlth in Note-1(9)above are capitallzed as

a part of costs of such assets upto the dale, when such assets aJe readv for thelr intended use. The
balance Finance Costs is charged off to revenue. Flnance cost In case forelSn currency

6)

7l

8)

t0)

11)

e)

borrowlngs ii accounted for as approprlate, duly conslderlng the
inlo for managlng risks thereof,

entered



l|ddr C|l.||y Ufiacd

tlqL!&f
SHATE CAPITAL

Authorlaad Shsle C.pti.l
900,0co,000 (31.03.13900,000,000) Equtty Shares of I tO each

13u.4 Suh.oft.d.nd P.U. up CrDtt l
730,441,fl9 (31.o3.8:7r2,96o.m31 Equtty shs.es of r lO €ach,
tully ptid up

,"" 9,000,000,000 
",,9,000,000,q.

7,30d,,1r0,490 7,129,600.030

hl T.rmr/dghr! rtt.rh.d to Gqutty rharci

The aolhp:ny h:s o.ly om clasr of cqutty sh6r$ havlnS a I'ar value of Rs lO per shar€. Each holdar of €qutv h enUtl€d to one vote p€r.ha.a tha conrgany
has not declared anv dlvldlnd io lts shar€hold€B slnst InceptioL In th! ev€nt ot lhuldatton of the company rt€ hoHlr. ot .qotry shares wil b€ .ntttted to
r€celve r.|nelnlnt as3€ts of the company rfter dlrtrlbutlon of ell preferentl.l .mounts. The dllr.tbutton wtttbe tn proponton !o the number of equttv shares
hcld bytlF rhrrcholdcB,

outsiandlnS at the beSlnnln8 ofthe year

EqlrltyShares lssued durlnt the year

o{rtnadlng rt the eod ot thE year

lc) Deblls ot sharehold€E holdht more than 5% sharlr In the companv

CESC InfDrtructurc Umlt.d ls the holdlng company ofH.ldta Energy Umt!.d.nd p€rcentag€ ofshares held ts st3ted !bov.,
CESC Llmhed 15lheUltlmaE Holdlnt Company of H.ldt! EnertyLtmtted.

!9!!.:&l
f, ESInVES At\lD SltlPtUS

8.bn.e in the Statement of Proflt end Loss !t th! be8tnnh8 ol the year

E.lance In th! sEtomaot ot Prolit and Lol5 rt tha .nd ol the vea.



Haldla En.rty Umhed

Note.2.3
!OiI6 TERM BORROWINGS

Pardqdar5 ai el tln M..ch, 2014
I

As it 3l5t Mrrdi, 2013
t

{A)

t8)

Secured

Tarm Loens

(1) Rup€e Loans l
(l) 8.nkr

(2)Forelgn currency loans from banks

Unsecured

Term Loans
(1)Rupee Loans:

(l) 86nks

16,350,000,000 8,670,000,000

-,__9,811194t10 !lz&?qq,s2l
26,151,134.120 11,949,208,921

4,700,000,000 4,700,000,000

4,700,000,000 4,700,000,@0

Less: Cu.rent Maturttles oflong term borrowings transferedto other
curr.nt llEbillties (Refer Notei2.6 )

2,*7 ,9LL,O62

l{etu.e ot Sacurlty :

(U The Term Loa ni In (ll above a re secured with ilrrt cha Be by way of equltable mortgsge/hypotheEatlo n of flxed assets of the
company Includlng ltt land, bulldlngs, constructlon thereon where exlsts, plantand machlnery et.., and hvpothecatlon ofCompany's
curantasselS.

12) The securityforthe above term loane in (l)above renks pad passu Interse.

Majortehs of repaymentof longlelm loens dl3closed In (tland (ltlabove

M.tlrtty P.ofll.
Edanca outstandlnt as on 31113:014

RuDac Tlrm loan from Brnka torclgn Cs.l|ncv loan3

Loans wlth resldual maturity of upto l year

Lonns s/th resldual maturltv between 1 and 3 years

Loans with rcsldualmatu.lw between 3 and 5 Vrars

Loans wlth .esld ual maturlty between 5 and 10 years

Lo.ns wlth resldual maturity b€yond 10 yea6

4,133,333,333

566,665,567

16,350,0@,00n

2,507,91r,056

s,488,523,054

1,814,700.000

Total 2r,030,000,00t) 9,811,13a,120



H.ldh Enecy tlmlted

NOTE!2.4

OTHER IONG TERM UABIII?IES

Retentlon and other lont term llabilities 1,070,329,910

OTEi2.5

LON6 TERM PROVISIONS

Provlslon for emplovee benefits 3,577,277 3,317,854

NOTE!2,6

OTHEi CURRENT TIABIUTIES

Pankulais A3 at 31st Mardt, 20!l
I

As at 31st MaEh, 2013
i

Current Maturlties of lont term borrowlngs
t.ansferred (Refer Notet 2.3)
Interc5t gccrued but not due
uabllw on capftal .ccount
Other prydbles

2,507,97L,062

188,219,828
3,032,602,423

s2.oso,;31
754,500,554

There ls no amount due to Micro and Small Ent€rprises as referred in the Micro, Small and Medlum
Enterprise Development Act,2005 based on the Information avEllaHe urith the @mpany.

NOIE!2,7

SHORT.TERM PROVISIONS

As at 3l5t Marh, 2014

Provlslon for emolovec benefits 27,4L2 24,788
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Haldla Enerly Umlted

NOIE.2,9
CAPTIAI. WORK.II+PROGRESS

CAPTTAI WORK . II{ . PROGREiS PENDING
AIIOCATIOI{ As UNDER

Plant and equipment
Railway sldlng
Intak€ water system
Power evacuation system
Project overheads
Bulldlng & structures
Consultancy seavlces

Land development and other slte enablint aE vities
Finance charge & interest durtnt construcflon(net)
Mlscellaneous project expenset
Depreclation/ amordsatlon

Prevlous Year

As at
31rt M8rch, 2013

I

Addltlons,t As at
Adlustments 3trtMarch,2014

lt

8,227 ,r72,82I
253,366,727

455,62r,7LL
2,512,2t4,336

74,527,250
s3,024,218

276,267,833

246,970,942
2,04s,368,697

322,508,940

2ts47,@5

Lt,097,861,,267

295,563,314

143,576,500

1,521,882,28E

85,8m,6A1
3,280,r81

111,624,550

53,790,815

2,6s5,489,s72
276,064,974

7,222,583

2s,325,034,088

549,930,041

609,298,311

4154,155,624
160,327,914

55,304,425

387,892,363
300,767,757

4,701,858,209

53&573,914
32,770,188



H.ldl| Cn.rry Umlt d

Ratbt irC Off..:Blrld Blr.w.n 6th floo.,8 Ct*S.. len Aytr|ua(olk!|..toqm

NOtl.J,lo
IONG T€RM LOANS AND ADVANCES

A5 .t 313t M.r6, 2011

(unrecure4 considered Sood)
Capltaladv.nces

Securltydeposit

Other advances

ttlo7 ,423,592
1,974,549

2p82,992

1,580,044,751

\847,797
649,878

1,111,485133 16t25t2,,125

NOTE 2.11

CASH ANO BANK BAIANCIS

P6rtlarl.rs As rt 31rt M..ch,2014
I

A! .t 31st M.rdr, 2013
I

(a) C.sh and cash equlvrlrnts

Ealence wlth banls In current account

Bank deposlts wlth orlglnal maturlty
upto 3 rnonths

cash in hand

(b) Olher bank b6lanceg

Eank deposlt5 nlth odSlnal maturity
more than 3 months lRefer note (c ) bclowl

240,000,@0

736,760

188,145,314

2,324,037 ,072

93,313

181,000,000

r,s86,oTr,421 a5O9,150,385

(cl Bank depoiit wlth orlglnalmaturity rngre thln 3 montfis under Ohcr bank balances Includes
< 40,CO0/. (31.03,2013r t 70,00,000)havhg orlgln6lnaturlty morethan 12 months r! on
rePorting date,



Hrldl. EnerSy lrtnlled

t{otEz.ll
SHORT TERM I,OANS AND ADVANCES

Partlqrlars As !t 31rt Mrrdr,2014
I

3,ss8,;87 
tt;::::ll

9q,9Q,0q0 sllggpqq

Advance tax

otheradvanaes

Advance to fellow subsldlary

53,598.267 156,699,t15

Oltr2.tit
OTHEN CURRETT ASIIEII'

P!nlculart ar at 31!t March, 2014
{

A! rt 31si M.rch, 2013
I

R.celveble ftom hgldlng compary
CEsc Infrastructure umited

Racelvable towa.ds cblmt and serviae3 rendered
. conskJer€d Sood
Intcre3t accrued on bank deposits

0afcrred payment

2,986,634
2,U9,245

423,348,791

1605,189,540

1,903,232
15,545,450

429,7A4,070 5,622,638,222

Ng!E!3JJ!
Conunteit tlablllty lnd Cornmltment (to ihc axtant not Drorddcd fo.l

Ettimated amount ot contracts remainlng to be executed on CapltllAqcount and not provlded

fot \3,6M,97t,3L2 1. lPrevious yea.: ( 17,286,182,8521)



lilldlr CnerBy Ur tcd

otE.I.15
OIHER INCOME

Partlo ars

Interest Income
Geln on sale ofcur.nt Investments {Net)
Othef non oplratlng Income

Less: Allocated to capltal rvork In progress (Refer note 2,9)

L6,752,522 23,007,960
54,354,144 230,968,056

60,000 30,000
71,166,665 254.q16.016

71,106,656 253,976,016

itoTE.2.16
EMPTOYEE BENEFII EXPEiISES

2013'14
(

Salari€s and wagas
Contrlbutlon to provldent fund
staff welfare erpens€s

Less: Allocated to capltalwork in progress (Refer note 2.9)

116,654,685 91,764,809
2,L24,228 3,343,901

120,856,201 96.39.6.718

114,056,891 69.930.6s0



*

E

-a
p

3

€

E

3

e

E

E

E

a

g

E

3

t
,a

*ra

rl*8B:$

Ro,nd

*8
8q

Xxfi5

Xx{E *o6;

xxE
RR T

xbc9

t666Y

58gB
$s'dd

$H

HE

$g-r
iSsE
* E''H'

SRRS'
}$cE

q=.qb
sQ^s

i
E

E

;
s

!:Fc-dngE5
PEE.E,.
"=e*!t-F€ E F $I is s $ # s
!6PU E E i:rl&OE€tH-cPE AE*dia$.tg=8r rdg"-
?E"giEEE:P BSHEpi"e5g.6E$ F&sE

FE

: o F,E!
:Fi
E

5 B's

5E{
5 E " i.ng=E d3,nt-
9d
! =n6i6

O td i{

. EQ
5 g8

o h,
x:
. gR

d sr6r=

.;! aa
ESE bo\'
Fr"

6 'loq
R H"

q 10:
R S"

a
€

E!Ei
EE

59:a; i
rE9EE;
I ?F <.: io E

*gBitt
E!EEEEg

B

z
g

,e

5
E

i
l

E4

B5
5!
:!rr tc

Ig

3,i

F! "€!E Eg
E4 @ -d,br !XtE !E'gf i:
Ei EEE$ EH
V ! i.E!t 2:
€ E ii
EE gE

tE F-itsn :E
EN i E;5 !t
Ei ;:
Ei E€ E

F3 PE E

fN gF I
i9 EE T.5E >-E ?;E ETd PiH rr.t d

ngEgfEE;Eg



H.ldla EnGIO tlmlted

NOlE-2,1t
FINANCE COST

Intere3t Expense

Other bonowlng cost!
Appllcable net losr on forelgn cunency t ansactions &
tlanslatlon

Less: Albcated/transferred to capital work in p.ogress &
d€fened payment (Refer not! 2.9 & 2,131

NorE:2.1t
OEPREqANO At{D AIUORTTgATIOI{ EXPE'{sES

Pordcutar 201+14 2!)12'13

2,66A337,469
213,881,(x'1

384,504,685

3.266,123,246

3,098,703,056

r,462,014,241
134,620,595

102518,129

L,704,742,967

1,490,506,255

16E,020,190 271,676,7!t

0epreclatlon/amo.tlsatlon on tangible assets

Less: Allocrted to .apltal ,rort In proSr$s (Refer note 2,9)

7,222,583 6,214,618

7,222,583 6,214,618

NOrE-2.19

orflEn ExPEt{sEs

Partlcula$ 201$14 2012-13
It

Reht

Power 6ndfuel
Travelllng and conveyanoe expenses

communication expenres
Securlty expenses

Housekeeplng expens€s
lnsufance
Remuneratbn to Auditors

-Stltutory Audit

-TaxAudh
- Other Servlces

Rates and taxes

Adveftlsenents
Safety
Prhtng & statlonery
Fees t0 other authorlties
Legal and profeesionEl chartes
Mlscellaneous expenses
Asset wrltten off 20.137

110,8i4F 8 74,1'i'*'

102.008.083 67,7$,044

8,091,841
saEo1,330
11,965.143

w7,L99
9,ssz,807
6,183,694

276,964

1(},450
33,708

5,55E,763
4,L65,607

803,261
6t7,217

1,831,862
3,88s,420
3,908,971

9,s98,0s2
37,257,352

9y'61,295
450,380

E,379,148

75,405

112,360
37,079

9,102
28,927

726,687

2&,O12
818.309
863,299

5,463,058
1,592,23s

lersi Albcated to capitalwork ln protresr (Refer note 2 9)



Haldh Energy Llmlt d
omc€: Barlck Floor, 8

z.m C.l.F value of lmports

Capltalgoods

Exp€ndltura In toreltn qlrrancl

Travelling

Finance costs

Advance/mllestone for equlpment suppty

Advance for technical servlces (net)

Lzl

2.22 Eamlngs per shEr!:

Conputatlon of eernlnls per sha;a.

2,23 Dlsclosure in respect of Related Partles:

Relaled Partl6 and tholr .elatlon6hlff as on 31Jt3.2014

rw.e-f. 31.12.2013
# dlssolved dudng theyear

I
ml:}14

9,142,615,385

20rt-14

1,118,211

144,736,790

166,47\078

l22,SLzl

700012

I
mtz-tt

2,501,336,508

2012-13

303,126

64,036,185

15r,03&117

Parilculars mL3-74 2012-13
Proflt / (loss)after tax (r) (A)

Welghted averdge nos of equityshares for basic and diluted EPS (B)

B83lc and dlluied .amlnF per share ol I 1Ol- t6l/(Blt (rl

(183,585,09s1

713,007,895

(0.261

1240,4O1,647].

712,960,003

(0.34)

Irlame of Relatld Paitles Natur€ of RGlatlonshlg

CESC lnfrastructure Llmited DI/ect HoldlnB Company

CESC Llmlted Ultimate Holding Company

Spence/s RetailLimited, MusicWorld Retall Limited, Au gon Pain Cafd hdla
Limited, Nalanda Power Company Llmlted, Dhariwal Infrastructure Ltd,
surya vldyut Limited, cEsc Propertles Limited, cEsc Projects Ltd,
Met.omark Green Commodlties Pw, ttd, Eantal Slngapore Pte.Ltd, Pepu
Hydro Power Proiects Llmlted, Pachi Hydto Power Prdects Limited, Spenliq
Prlvate Llmlte4 Firstsource Solutions Llmlted, Fi6tsource Group USA, Inc,
Flrstsource BPO lreland Ltd., Firstsource Solutlons UK Ltd,, Anunta Tech

Infras$ucture Services Ltd., Firstsource-Dialog Solutlons Pvt, Ltd.,
MedAssist Holding, Inc., Firstsource guslness Process Services, LIC

'Flrstsource Solutlons S.A, (Argentlna), Firstsource Solutlons USA llc,
Firstsource Advanta8e, LLC, Fhstsource Transaction SeMces, [LC, lTwln
takes Property LLC, (Twlnlakesi), "Twln Lakes Property LLC (Twinlakes-ll )/
Ranchl Power Dlstributlon Company Pvt Ltd,

Fellow Subsldlary Companles

Mr. Sudlpta Kumar Mukherlee Key Management Personnel



Haldla Energy Llmlted
Barlck 6th Floor, 8 Kolkata-700072

Rslared Partl€s and thelr rel.tlonshl03 as on 31.03.2013

ame of Relat€d Pardes ature of Relatlonshlp

CESC lnfrastructure Limited Dired HoldinS companY

CESC Llmited Ultlmate Holding ComPanY

SpeCIs Retall Llr"ited, Muslc world Retail Llmited, Au 8on Pain cafd India

Llmlted, Nalanda PowerCompany Limited, Dhariwal Infrastructure Ltd, Surya

Vldvut Limited, CESC Properties Llmlted, CESC Prolects Ltd, M€tromark
Pte.Ltd , PaPu HYdlo Power

Power Poects Umited(lsth
solutions Limited (w e.f sth
(w.e.f sth December, 2012),

Flrstsource BPO lreland Ltd. (w.e.f sth December, 2012) ,Flrstsource

Solutions UK Ltd. (w.e.f sth December, 2012), Anunta Tech Infrastructure

Servlces Ltd. (w.e.f 5th December, 2012), Firstsoutce-Dialog Solutlons Pvt'

[td, lw,e.f sth December, 2012), MedAssist Holdlng, lnc (w'ef 5th

December, 2012), Firstsource Business Process Servlces, LLC (w,e.f 5th

December, 2012), Flrstsource Solutlons S.A. (ArSentlna) (w.ef 5th

Fellow subsidiary Companies

Mr, Sudipta Kumar Mukherlee Key Management Personnel

Details oftransaction beft^/een the company and related Parttes and status ofoutstandlnS balance



Salary Paid

sudlpta Kumar
Mukh€riee.

3,298,r16 2,735,462

Balance

Debit:
Credit: 245,427,744 84,423,081 s,962,4@ 5,60s,189,540

49,840,203 s0,000,000

HrldL Ensgy Llmltcd
nuc, Koll€l!-70oo72

2,24
The outstandlng foreign currency loans of I 9,811,134,120/- (Prevlous year: t 3,278,208,921/-) dlsclosed In Note;
2.3, stands hedged In Indlan Rupee.

2.8
The company is presently in the process of seclng up ofa power plant. The Company ls yet to commence commerclal
productlon and does not operate in any oth€r segment.

2.26

Since the company has not @mmenced power generation, Deferred Tax fuset has not been recognlzed.

2,2t
Prevlous v€ar flgures have been re-classified/ regrouped wherever necessary,

For gatllbol, Purohlt & Darbarl

tlrm Reglrtrrtlon Nunrbef - 303086E

For and on behalf of the Board

Arcosnttfits n^l
.{,,^h" Lfu"- a*--.l,t-

CAP Director

Partner
Membership Number 004714

Placei Kolkata

Date:


