HALDIA ENERGY LIMITED

DIRECTORS’ REPORT

Your directors present their Nineteenth Annual Report together with the Audited
Accounts for the year ended 31 March, 2014,

Financial Results

Rs.
o ) Rs Rs
2013-14 2012-13
{Loss) / Profit before Taxation (18,35,86,095} | (22,71,03,647)
Provision for Income Tax for the Current year Nil 1,33,00,000
{Loss) / Profit after Tax {18,35,86,095) | (240,403,647)
Balance Profit brought forward from previous year {42,20,18,418) | {181,614,771)
Balance carried down to Balance Sheet {60,56,04,513) | {422,018,418)

Operations

Company has executed a long term power purchase agreement with CESC Limited, its
ultimate holding company, for selling entire power generated from the project. The
power will be used by CESC to supply electricity in its distribution license region in
Kolkata. The project is in advanced stages of construction and both units will be
commissioned sequentially in 2014-15. Construction of the intake water pump house
and laying of cross-country pipeline was completed in 2013-14. Work on railway
infrastructure as well as 400kY transmission line, which will have 236 metre high towers
for crossing a two-kilometre stretch of the river Hooghly, is in advanced stage of
completion.

Share Capital

During the year under review the Company has issued 1,74,81,046 new equity shares to
CESC Infrastructure Limited, its holding company. Pursuant to such issue the Issued and
paid up Share capital of the Company increased from Rs 712,96,00,030/- to Rs
730,44,10,490/-.



Dividend

In view of the loss during the year, your Directors do not recommend any dividend for
the year under review.

Public Deposits

The Company has neither received nor accepted any deposits within the meaning of
Section 58A of the Companies Act, 1956 (‘the Act’) and Rules made there under.

Directors

The Board appointed Mr. J. Chakrabarty as Directors of the Company with effect from
27 lJanuary, 2014. Being the Additional Director, Mr. Chakrobarty retire at the
forthcoming Annual General Meeting. A Notice received from a Member signifying their
intention to propose Mr. Chakrabarty as Directors of the Company at the said Annual
General Meeting.

Mr. B. Raychaudhuri and Mr. S. Tatukdar retires by rotation and, being eligible, offers
themselves for re-appointment.

Particulars of Employees

The provisions of Section 217(2A) of Act are not attracted during the year.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outgo

During the year under review, your Company has not commenced any commercial
production and hence, not consumed energy of any significant level and, therefore,
there was not much scope for taking any measures for energy conservation and for
making any additional investment for reduction of energy consumption. There was no
technology absorption during the year.

There has been no foreign exchange earning. The Foreign Exchange outgo during the
year amounted to Rs. 945.53 crore (FY-2012-13 Rs.271.67 crore) which included import
of capital goods, technical services and traveling expenses.



Director’s Responsibility Statement

Pursuant to Section 217{2AA} of the Act, your Directors confirm that:

i) in the presentation of the annual accounts, the applicable accounting
standards had been followed along with proper explanations relating to
material departures;

i) they have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the loss of the Company for that period;

iii) proper and sufficient care had been taken for the maintenance of adequate
records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

iv) the annual accounts had been prepared on a going concern bhasis.

Audit Committee

The Audit Committee of the Board of Directors consists of Mr. 5. Talukdar, Mr. B.
Raychaudhuri and Mr. P. K. Bose.

Auditors
Messrs Batliboi, Purohit & Darbari, Chartered Accountants, the Auditors of the
Company, retire at the ensuing Annual General Meeting of the Company and are eligible
for re-appointment.
On behalf of the Board of Directors
Sd/- S. Talukdar Sd/- R.Jha

Director Director

Kolkata, 30 May, 2014



BATLIBOI, PURORIT & DARBARI 7, Waterloo Street
Chartered Accountants Kolkata — 700 069
Phone No. 2248 3042

INDEPENDENT AUDITORS' REPORT

To the Members of

HALDIA ENERGY LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of HALDIA ENERGY LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2014, the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended and a summary of significant accounting policies and other
explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance and cash flows of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956
{“the Act”) read with the General Circular 15/2013 dated September 13, 2013 of the Minlstry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

AUDITORS” RESPONSIBILITY

Our responsibillty is to express an opinion on these financlal statements based on our audit. We
conducted cur audit In accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. in making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the flnancial statements.

We believe that the audit evidence we have obtained is sufficient and
our audit opinlon.

riate to provide a basis for




OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view In conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
(i) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and
(lii} in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies {(Auditor’s Report) Order, 2003 {‘the Order’), as amended, issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure
a statement on the matters speclifled in paragraphs 4 and 5 of the Order

2. As required by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b} In our opinien proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement, dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement, comply with
the Accounting Standards referred to in subsection (3C) of section 211 of the Act, read with the General
Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of section 133
of the Companies Act, 2013,

e} On the basis of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014, from belng
appointed as a director in terms of clause {g} of sub-section {1) of section 274 of the Act.

For Batlibol, Purohit & Darbari
Chartered Accountants
Flrm Registration Number: 303086E

P@Lﬂj;

{CA P ) Bhide})
Partner
M. No. 004714

Place: Kolkata
Dated:




The Annexure referred to in our report of even date to the members of Haldia Energy Limited {‘the
Company’) for the year ended 31% March, 2014. We report that:

1. {a} The Company has maintained proper records showlng full particulars including quantitative details
and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management at reasonable
intervals; no material dlscrepancies were noticed on such verification.

{c) In our opinion and according to the information and explanations given to us, no substantial fixed asset
has been disposed during the year and therefore does not affect the going concern assumption.

2. The Company does not have any inventory and accordingly clause (ii}(a) to (ii){c) of Paragraph 4 of the
Companies (Auditors’ Report) {Amendment) Order, 2004 s not applicable.

3. {a) According to the information and explanations given to us and on the basis of our examinatian of
the books of account, the Company has not granted any loans, secured or unsecured, to companies, firms
or other parties listed in the register maintained under Section 301 of the Act. Consequently, the
provisions of clauses il (b), ili{c) and lii {d) of the order are not applicable to the Company.

{e) According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not taken loans from companies, firms or other partles listed in the
register maintained under Section 301 of the Act. Thus sub clauses (f) & (g) are not applicable to the
Company.

4. In our opinian and according to the information and explanations given to us, there is generally an
adequate internal control procedure commensurate with the size of the Company and the nature of its
business, for the purchase of fixed assets and payment for expenses. During the course of our audit, no
major instance of continuing failure to correct any weaknesses in the internal controls has been noticed.

5. Based on the audit procedures applied by us and according to the information and explanations
provided by the management, there have been no contracts or arrangements referred to in Section 301
of the Act during the year to be entered in the register required to be maintained under that section.

6. The Company has not accepted any deposits from the public covered under section 58A and S8AA of
the Act.

7. In our opinlon, the Company has an internal audit system commensurate wlith its size and the nature
of its business.

8. The Company’s project for setting up a power plant is at its construction stage and the Company has
not commenced commercial production. Hence maintenance of cost records under Section 209 (1) (d) of
the Actis not applicable during the year.

9. (a} According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company is regular in depositing the undisputed statutory dues, including
provident fund, income tax, sales tax, service tax, custom duty and professional tax as applicable, with the
appropriate authorities,

(b) According to the information and explanations given to us and the records of the Company ex: i
by us, there are no dues of income tax which have not been depeosited on account of any dispute! ";9



10. In our oplnion and hased on the financlal statement covered pursuant to this repart, there are
accumulated losses at the end of the financial year and the Company has incurred cash losses during the
financial year and in the immediately preceeding financial year.

11. According to the records of the Company examined by us and the information and explanations given
to us, during the year the Company has not defaulted in repayment of dues to any financial institution or
bank or debenture holders as at the balance sheet date,

12. The Company has not granted loans and advances on the basls of security by way of pledge of shares,
debentures and other securities,

13, The Company is not a chit fund or a nidhl /mutual benefit fund/society. Therefore, the provision of
this clause of the Companies (Auditor's Report) Order, 2003 {as amended) is not applicable to the
Company.

14. In our opinion, the Company is not a dealer or trader in shares, securities, debentures and other
investments.

15. According to the information and explanations glven to us, the Company has not given any guarantees
for loan taken by others from a bank or financlal institution.

16. In our opinion, and according to the information and explanations given to us, the term loans have
been applied, on an overall basis, for the purposes for which they were obtained.

17. Based on the information and explanations glven to us and on an overall examination of the Balance
Sheet of the Company, we report that no funds ralsed on short-term basis have been used for long-term
investment by the Company.

18. The Company has not made any preferential allotment of shares during the year.

19. The Company has not issued any debentures during the year and does not have any debentures
outstanding at the year end.,

20. The Company has not raised any money by public issue during the year.

21. During the course of our examination of the books and records of the Company, carried out in
accordance with generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of material fraud on or by the
Company, noticed or reported during the year, nor have we been informed of any such case by the
Management.

For Batlibol, Purohit & Darbari
Chartered Accountants
Firm Registratlon Number: 303086E
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= craipeis '.:‘ (CA P ] Bhide)
Place: Kolkata s el ﬂ;l Partner
Dated: AT M. No. 004714
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Haldia Energy Limited

Raglstered Office:Barick Ihnwmﬁ Floar i Chittaranjan Avenue kolkate-700072

Balance Sheet as at 315t March, 2014

Particulars Nota No  As at 31st March, 2014  As at 31st March, 2013
& L4
{. EQUITY AND LIABILITIES
{1} Sharehcidar's Funds
{a) Share capital 21 7,304,410,490 7,129,600,030
{b) Reserves and Surpks 2.2 {505,487,400) (421,901,305)
{2) Non-Currant Uablilties
{a) Long-term borrowings 23 28,353,223,058 16,648,208,921
{b} Other long term llabllitles 2.4 - 1,070,329,910
{¢) Long term provislons 25 3,577,217 3,317,854
{3) Current Lisbilitles
{a} Other current Jlabllities 26 5,740,564,651 815,725,270
{b} Short-term provisions 2.7 17412 14,768
Takal _40,796,315.420 15,245,005 458
ILASSETS
{1) Non-current assats
(a) Fined assets
{i) Tanglble asssts 23 799,062,677 755,583,520
() Caphtal work-ln-progress 29 36,816,907 854 14,522,651,100
{b) Long term loans and advances 2.10 1,111,485,133 1,682,582,426
{2) Current assats
{2) Cash and bank balances 211 1,586,077,427 2,509,150,385
[b) Short-term loans and advances 212 53,598,267 156,699,815
{c) Other currant assets 213 429,184,070 5,622,638,222
Tortal 40,796,315 428 15,244 305,468
Slgnificant Accounting Policles 1

Notes 1 - 2.27 form an Integral part of the Accounts

This is the Balance Sheet referred to In our Report of even date.

For Batliboi,Purohit & Darbari
Firm Registratlon Number: 303086E
Chartered Accountants

F ﬁh{“'_ J

CAPJBhide
Partner

Membership No.: 004714
Place: Kolkata

Date:

-

For and on behalf of the Board of Directors

ek L2 =2

Director

S w?rz-‘i.. &'

Secretary

Director

\f%n
¥

Manager



Haldia Enargy Umnvited
Hgll[lfld OfceBarick manEElh Haur!l thlﬁaﬂgln mmuhmm-mnnn

Statement of Profit and Loss for the year ended 31st March, 2014

Particulars Note No 2013-14 2012-13
L X
Revenue from aperations . ;
Other Income 2.15 60,000 30,000
Total Revenug 60,000 34,000
Expenses
Employee benefit expenses 2.16 6,799,310 6,466,068
Fimance costs 2,17 168,020,180 213,676,711
Depreclatlon and amortlsation expenses 2.18 - *
Other expenses 2,19 8,836 585 6,990,858
Total Expenses 183,646,095 227,193,647
Profit before tax 5183,585.095] 1327‘103‘641!
Tax expenses;
Current 13,300,000
Deferred (net) = =
Profit/{Loss) for the year (183.586,085) (240,403, 647)
Earnings per equlity share:
(Face Value of ® 10 per share)
Basic and Dlluted .23 (0.26) (0.34)
Significant Accountling Policies 1

Notes 1 - 2,27 form an integral part of the Accounts

This Is the Statement of Profit and Loss referred to In our Report of even date.

For Batlibol,Purohit & Darbarl For and on behalf of the Board of Directors
Firm Registration Number: 303086E
Chartered Accountants
fee hl s
N nh s <2
CAP.).Bhide * Director Director
Partner _ ,;’ﬁ‘_ﬁ"}"‘h“
Membership No.: 004714 __.:?f‘_::a;_.-*‘“'"*--‘. A, )
Place: Kolkata iz f e\ S .
pote: (5 e Y2)
1= Actdlntanis ) 4
X ':.\ 53."_ Secretary nager
S t'ff
ey i/



Haldls Energy Limited
Em Office; Barick Bhawan HEEEE Chittaranjan Avenus, il T000TE

Cash Flow Statament for the year ended on 31st March 2014

Particulars For the year 201314 For the year 2012-13
[ [ 3 <
Cash Flow friom Operating Activities
ek Profit/{Loss) befare taxation (183,586,095) [227,103,647)
Adjustment for :
[rerést expense 168,020,190 213,676,711
Interest Income -
Galn on sale of Investments - -
Assel written off 20,437
Dperating Profit/{Loss) before Working Capital Changes (15,545.458], (13,415.936lr
Recelvables 5,870,502,238 2,375,952,033
Payables 1,223,345,192 1,121,050,765
Net Cash from Operating Activitles 7,078,301,962 3,483,581,662
Cash Flow from (nvesting Activitles
Purchase of fixed assets [50,722,177] {378.601,373)
Purchase of capltal work In progress {19,328,142,405) {10,410,326,326)
Sate/(Purchase) of Investments {net] 54,354,144 230,968,056
Iriterest received 13,903,777 8,998,194
Mex Cash from investing Actlvitles (19,310,607,161) [10,548,967,449)
Cash Flow from Financlng ActivRies
Issue of share caphtat 174,810,460
Advance agalnst equity shares recelved/{refunded) .
Priocesds from secured loan 13,828,420,513 6,778,208,921
Proceed from undecured en = 1,700,000,000
Hlmtrut paid [2,693.598.732) {1,409,963.712]
Mal Cosh fram Financing Acthdities 11,309,232 .241 7,D68,245,209
Mt incresse|(ducrmade) of Coth & Cath Eqguivalents {923,072,958)| 2,855,422
Cash & Cazh Equivalents - Dpening Balance 1,509,150,385 2,506,290,963
Cash B Cash Equivalanis - Cosing Balance 1,566,077,427 2,509,150,385
Notes:

1. The Cash Flow Statement has been prepared under the indirect method 3s ghven In the Accotnting Standard on Cash Fiow Statement (AS-3} as per
Companles Accounting $tandard Rules, 2006,

2. Previous year's flgures have been rearranged/regrouped whetever necessary

This is the Cash Flow Statamemnt referred to in gur Report of even date,

For Batllbol, Purahit & Darbari Forand on behatf of the Bosrd
Firm Reglstration Number - 303086€
Chartered Accountants

Fh{w‘ j.a/
g

CA P.J. Bhide ¢
Partner
Membershlp Number 004714

Place: Kolkata
Date:




Haldla Energy Limited
Reglistered Office: Barick Bhawan, 6th Floor, 8 Chittaranjan Avenue, Kolkata-700072

NOTE-1 - SIGNIFICANT ACCOUNTING POLICIES

The operations of the Company are governed by the Electricity Act, 2003 and various Regulations and/or Pollcies
framed thereunder by the appropriate authoritles. Accordingly, in preparing the financial statements the relevant
provisions of the said Act, Regulations etc. have been duly considered.

1) Accounting Convention

The financial statements have been prepared to comply in alt material aspects with all the
applicable accounting principles in India, Including Accounting Standards notified under section
211{3C) of the Companies Act, 1956 and the relevant provisions of the Companies Act, 1956 and
Companles Act, 2013 and the Regulations under the Electricity Act,2003, to the extent applicable,
A summary of impartant accounting palicles which have been applied consistently are set out
below. The above financial statements have been prepared in accordance with the relevant
presentation requirement of the revised schedule Wi notified under Companies Act, 1956.

2} Basls of Accounting
The financial statements are prepared in accordance with the historlcal cost convention,

The accounting policles adopted in the preparation of financial statements are consistent with
those of previous year, except for the change in accounting policy explained below.

3) Change In accounting policy

Effective April 01, 2013, the Company has with retrospective effect changed its method of
providing depreciation on fixed assets from the ‘Written Down Value’' method, as per the rates
prescribed in Schedule X1V to the Companies Act, 1856 to the ‘Straight Line’ method, as per the
rates prescribed in West Bengal Electricity Commission {Terms and Conditlons of Tariff)
Regulations, 2011. Since the tariff will be determinad by the West Bengal Electricity Regulatory
Commission, the management believes that this change will result In more appropriate
presentation and will give a systematic basis of depreciation charge, representative of the time
pattern in which the econamic benefits will be derived from the use of these assets. Accordingly,
the Company has de-recognized total depreciation charge of % 3,166,199/- out of which %
2,134,707/- relates to period upte March 31, 2013.

Had the Company continued to use the earlier method of depreciation % 10,388,782/- would have
been the current year's charge.

4) Expenditure During Construction

The Company is setting up a 2x300 MW Tharmal Power Plant at Haldia near Kolkata in the state of
West Bengal. The Company is yet to commence commerclal production.

Indlrect Expenses related to the project and incidental thereto are disclosed as "Miscellaneous
Project Expenses” under Capltal Work — In — Progress and are to be capltallzed subsequently.

Other Indirect expenses, which are not directly related to the Project, have been charged off to

Statement of Profit & Loss.
5)
(a} Tanglble Assets
Tangible Assets are stated at cost of acquisition together with any incidental expenses for
- acqulsition/instatiation,
S
\ % (b} Depreclation/Amenrtisation:
¢ I&‘L‘I” 2 || Depreclation on tanglble assets other than freehold land is provided on straight line method on a

pro-rata basis at the rates specified in West Bengal Electricity Regulatory Commission (Terms and
e zy  Conditions of Tariff) Regulations, 2011. Leasehold Land and Leasehald Building are amortised on a
straight-line basls over the unexpired perlad of the lease.



Haldla Energy Limlted
Reglstered Office: Barick Bhawan, 6th Floor, 8 Chittaranjan Avenue, Kolkata-700072

6)

7)

8)

9)

10)

11)

{c) Impairment
An impalrment loss Is recognlzed where applicable, when the carrying value of assets of cash
generating unit exceeds its market value or value in use, whichever is higher.

Revenue Recognition

The Company follows mercantile system of accounting and recognizes revenue as per AS-9 on
"Revenue Recognition” as per Companles (Accounting Standards) Rules, 2006.

Cther Income from investments and deposits etc. is accounted for on accrual basis inclustve of
related tax deducted at source, where applicable.

Employee Benefits

Contribution to Provident Fund is accounted for on accrual basis and contribution to the fund is
maintalned with the Reglonal Provident Fund Commissioner, West Bengal, Provislons for Gratuity
liabllity and Leave Encashment liability are made on the basis of actuarial valuation done at the
end of the year by independent actuary.

Taxes on Income

Current Tax is determined as the amaount of tax payable In respect of Taxable Income for the year
in accordance with the provisions of Income Tax Act, 1961.

Deferred Tax is recognized, subject to consideration of prudence, on timing difference, being the
difference between Taxable income and Accounting Income, which originate in one perlod and are

capable of reversal in one or more subsequent year as per Accounting Standard-22 for taxes on
income.

Forelgn Currency Transaction

Transactions In foreign currency are accounted for at the exchange rate prevailing on the date of
transactions. Transactions remalning unsettled are translated at the exchange rate prevailing at
the end of the financlal year. Exchange gain or loss on settlement/translation is recognlzed in
Statement of Profit and Loss. The outstanding loans repayable In Forelgn Currency are restated at
vear end exchange rate. Exchange gain or loss arising in respect of such restatement is accounted
for as an income or expense with recognition of the sald amount as refundable or recoverable,
which will be taken into consideration In determining the Company’s future tariff in respect of the
amount settled duly considering as appropriate, the impact of the contracts entered into for
managing risks thereunder,

Investments

Non-current Investments are stated at cost. Provision is made where there is a decline, other than

temporary, in the value of non-current Investments, Current Investments are stated at lower of
cost or fair value.

Finance Costs

Finance Costs comprise Interest expenses, applicable galn/loss on foreign currency borrowings in
approprlate cases and other borrowlng costs. Such Finance Costs attributable to acqulsition and/or
construction of quallfying assets other than those dealt with in Note-1({9) above are capitalized as
a part of costs of such assets upto the date, when such assets are ready far thelr intended use. The
balance Finance Costs is charged off to revenue. Finance cost In case of foreign currency
borrowlngs is accounted for as appropriate, duly consldering the im
into for managing risks thereof,




Haidia Enargy Umited

Reglatered Office Barick Bhawian,6th Floo: 8 Chittarangan Avaniee.Kolkata-T00072

Nota-3,1
SHARE CAPITAL
Particulars A5 a1 31xt March, 2014 As at Xist March, 2013
L L1
Autharised Share Capiltal
900,000,000 {31.03.13:500,000,000) Equity Shares of ® 10 each 9,000,000,000 9,000,000,000
Issuad, Subscribed and Pald - up Capital
730,441,049 (31.03.13:712,960,003) Equity Shares of ¥ 10 each,
fully paid up 7.304,410,490 7,129,600,020

() Terms/rights attached to #quity shares

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity s entitled to one vote per share, The company
has not declared any dividend to Its sharehalders since Inception. In the event of liquidation of the company the holders of equlty shares will be entitled ta

recalve remaining assets of the company after distributlon of all preferential emounts. The distribution will be fn progortion to the number of equlty shares
held by the shareholders,

(b Aecancihation of the thang ML (R o e ns
Partizulars Aa ut 319t March, 2034 As at 316t March, 1013
Mo of Sharas Amount (%] Ne of Shares Asearunt (€]
‘hiares outstanding at the beginning of the year 713,560,003 7,125, E00,080 T1LB60.003 1,139,600,030
Add: Egulty Shares 1ssued during the year 17,481 0u5 174,810,460
Shures putstanding at the end of the year T30,441,049 | L.304.320.430 IiL550.003 "Iw
[c) Detaits of shareholders holding more than 5% shares in the company
Hame of the shareholdar o Asat 31 Marsh. 2014 Nept 33t Mach 2053
Mo, of shares % of holding ha. of share) % of holding
CESC Infrastructune Umited 730,841,049 100 712,860,003 1004

CESC Infrastructure Umited Is the holding company of Haldla Energy Limited and percentage of shares held Is stated above,
CESC Limited Is the Ultimate Holding Company of Haldls Energy Lirnited.

Note -

RESERVES AND SURPLUS

Particidars As &t 31xi March, 2004 | As a1 31at March, 2003
L4 L

Zapltal Reserve al LF]

General Aesprve 117,072 117,072

furphs

Dbl Balance in the Statement of Profit and Loss at the beginning of the year 1422 0B, 418} (181,614,771}

Add: [Logs) for the year |183,586,095) (240,403 647

Dbt Balance In the Statement of Profit and Loss t the end of the year {605,604.8135| (32, 01EL41E)

Total {505, 487, 400) 141,901,305}




Haldia Energy Limited
Registered Office:Barick Bhawan,Bth Floor,8 Chittarsnjan Avenue Kolkasta-700072

Note -2.3
LONG TERM BORROWINGS
Particulars As at 315t March, 2014 As at 31st March, 2013
L L
{A}  Secured
Term Loans
{1} Rupee Loans -
{1} Banks 16,350,000,000 8,670,000,000
{2) Foraign currency loans from banks 9,811,134,120 3,278,208,921
26,161,134,120 11,948,208,921
(8) Unsecured
Term Loans
{1) Rupee Loans :
(1} Banks 4,700,000,000 4,700,000,000
4,700,000,000 4,700,000,000
30,861,134,120 16,648,208,521
Less: Current Maturities of long term borrowings transferred to ather 2,507,911,062
current llabillties (Refer Note:2.6 )
2B8,353,223,058 16,648,208,921

Nature of Sacurlty :

{1} The Term Loans In (i) above are secured with first charge by way of equitable mortgage/hypothecation of fixed assets of the
company Including Its land, bulldings, construction thereon where exists, plant and machinery etc., and hypathecation of Company's

current assets.

{2} The security for the above term loans in () above ranks pari passu Inter se.

Major terms of repayment of long term loans disciesed In (1} and (11} above

Balance Outstanding as on 31.03.2014

Maturity Profile Rupee Term Losn from Banks Forelgn Currancy Loans
Loans with residual maturity of upto 1 vear 2,507,911,056
Loans with residual maturity between 1 and 3 years . 5,488,523,064
Loans with resldual maturity between 3 and 5 years 4,133,333,233 1,814,700,000
Loans with resldual maturity between 5 and 10 years 566,666,667
Loans with resldual maturity beyond 10 years 16,350,000,000
Total 21,050,000,000 9,811,134,120
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_Registered Office:Barick Bhawan,6th Floor,8 Chittaranjan Avenue Kolkata-700072

NOTE:2.4
OTHER LONG TERM LIABILITIES
Partlculars As at 31st March, 2014 As at 31st March, 2013
L 1 L
Retention and other long term llabilities 1,070,329,910
1,070,329.910
NOTE:2.
LONG TERM PROVISIONS
Particulars As at 315t March, 2014 As at 31st March, 2013
L 3 L 4
Pravision for empioyee benefits 3,577,217 3,317,854
3,577,217 3,317,854
NOTE:2.6
OTHER CURRENT LIABILITIES
Particulars As at 31st March, 2014 As at 31st March, 2013
L4 L4
Current Maturities of long term borrowlngs
transferred (Refer Note: 2.3) 2,507,911,062 -
Interest accrued but not due 188,219,828 52,050,531
Liability on capital account 3,032,602,423 754,500,554
Other payabies 11,831,338 13,174,185
5,740,564,651 819,725270

There Is no amount due to Micro and Small Enterprises as referred in the Micro, Small and Medium

Enterprise Development Act, 2006 based on the Information available with the Company.

NOTE:2
SHORT-TERM PROVISIONS
Panlculars As at 31st March, 2014 Az at 31st March, 2013
x X
Provislon for employee benefits 27,412 24,788
17412 24,788
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NOTE -2.9
CAPITAL WORK-IN-PROGRESS

CAPITAL WORK - IN - PROGRESS PENDING
ALLOCATION AS UNDER

Plant and equipment

Railway sfding

Intake water systern

Power evacuation system

Project overheads

Bullding & structures

Consultancy services

Land development and other site enabling activities
Finance charge & interest during construction(net)
Miscellaneous project expenses

Depreciation/ amortisation

Previous Year

As at Additions / As at
31st March, 2013 Adjustments 31st March, 2014
L { L 4 [

8,227,172,821 17,097,861,267 25,325,034,088
253,366,727 296,563,314 549,930,041
465,621,711 143,676,600 609,298,311
2,532,274,336 1,621,882,288 4,154,156,624
74,527,250 85,800,664 160,327,914
$3,024,238 3,280,187 56,304,425
276,267,833 111,624,550 387,892,383
246,970,942 53,790,815 300,761,757
2,045,368,697 2,656,489,512 4,701,858,209
322,508,940 216,064,974 538,573,914
25,547,605 7,222,583 32,770,188
14,522,651,100 22,284,256,754 36,816,307,854
3.111.748,639 11,410,902 461 14,522,651,100
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NOTE;2.10
LONG TERM LOANS AND ADVANCES
Particulars Az at 315t March, 2014 As at 31st March, 2013
g g
{Unsecured, considered good)
Capltal advances 1,107,423,592 1,680,044, 751
Securlty deposit 1,978,549 1,887,797
Cther advances 1,082,952 649,878
1,111,485,133 1.682,582,426
NOTE 2.11
CASH AND BANK BALANCES
Partlculars As st 315t March, 2014 As at 31st March, 2013
® L3
{a} Cash and cash equivalents
Balance with banks In current account 1,157,795,353 2,328,052,072
Bank deposits with original maturity
upto 3 months 240,000,000
Cash in hand 136,760 93,313
{b) Cther bank balances
Bank deposits with original maturity 188,145,314 131,000,000
more than 3 months [Refer note (¢ ) balow]
1,586,077,427 2.509,150,385

(¢} Bank deposit with orlginal maturity more than 3 months under Other bank balances includes

R 40,000/ (31.03,2013: ® 70,00,000} having orlginal maturity more than 12 months as on

reporting date,




Haldla Energy Limited
Register=d Otfice:Barick Bhvawan,6th Fgar,8 Chittar

SHORT TERM LOANS AND ADVANCES
Particulars Ag at 31st March, 2014 Ag at 31st March, 2013
L4 X
[Unsecured, considerad good)
Advance tax - 105,701,001
Other advances 3,598,267 998,814
Advance to fellow subsldiary 50,000,000 50,000,000
53,598,267 156,699,815
NOTE:2.13
OTHER CURRENT ASSETS
Particulars As at 31st March, 2014 As at 31st March, 2013
X LY
Recelvable from holding company

CESC Infrastructure Limited

5,605,189,540
Recelvable towards claims and services rendared

+ considered good

2,986,634 1,903,232

Interest accrued on bank deposits 2,849,245 15,545,450
Deferred payment 423,348,191 -

419,184,070 5,622,638,222

NOTE:2.14
Contingent Liabliity and Commitment (to the axtant not provided for)

Estimated amount of contracts rémaining to ba executed on Capital Account and not provided
for ® 3,644,971,312 /- (Previous year: © 17,286,782,852/-)
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Haldla Energy Limited
Registered Office:Barick Bhawan,6th Floor,8 Chittaranja

NOTE-2.15
OTHER INCOME
Particulars 2013-18 2012-13
X L]
Interest income 16,752,522 23,007,960
Galn on sale of current Investments {Net} 54,354,144 230,968,056
Other non operating Income 60,000 30,000
71,166,666 254,006,016
Less: Allocated to capltal work In progress (Refer note 2.9) 71,106,666 253,976,016
50,000 30,000
NOTE-2.16
EMPLOYEE BENEFIT EXPENSES
Particulars 2013-14 101213
L4 X
Salaries and wages 116,654,686 591,764,809
Contributlon to provident fund 2,124,228 3,343,501
Staff welfare expenses 2,077,287 1,288,008
120,856,201 96,396,718
Less: Allocated to capital work in progress (Refer note 2.9} 114,056,891 89,930,650
£,799,310 B, 466,068
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TE-2.17
FINANCE COST
Particulars 2013-14 2012-13
L] b
interest Expense 2,668,337,469 1,462,014,243
Other borrowlns costs 213,881,091 134,520,555
Applicable net loss on forelgn currency transactions & 384,504,680 107,548,129
translation
3,266,723,246 1,704,182,967
Less: Allocated/transferred to capital work in progress & 3,008,703,056 1,430,506,256
deferred payment {Refer note 2.9 & 2,13}
168,020,190 213,676,711
NOTE-2.18
DEPRECIATION AND AMORTISATION EXPENSES
Particulars 2013-14 2012-13
L1 X
Depreclation/amortisation on tangible assets 7,222,583 6,214,618
Less: Allacated to capital work In progress (Refer note 2.9) 7,222,583 6,214,618
NOTE-2.13
OTHER EXPENSES
Particulars 2013-14 2012-13
X h
Rent 8,091,841 9,508,052
Power and fuel 52,801,330 31,257,352
Travelling and conveyance expenses 11,965,143 9,461,296
Communication expenses 997,199 450,380
Securlty expenses 9,552,807 8,379,148
Housekeeping expenses 6,183,694 5,620,221
Insurance 276,968 76,405
Remuneration to Auditors
—Statutory Audit 140,450 112,360
-Tax Audit 33,708 37,079
-- Other Services - 8,102
Rates and taxes 5,558,763 28,527
Advertisements 4,165,607 726,687
Safety 803,261 240,032
Printing & stationery 617,217 818,309
Fees to other authorities 1,831,862 863,299
Legal and professional charges 3,885,420 5,463,068
Miscellaneous expenses 3,908,971 1,592,235
Asset written off 20,437 -
110,834,678 74,733,952
Less: Allocated to capitel work In progress (Refer note 2.9) 102,008 083 67,743,084
B,B26,595 6,590,868




Haldia Energy Limited

Registered Office: Barick Bhawan, 6th Floor, 8 Chittaranjan Avenue, Kolkata-700072

2.20 C.L.F value of imports 201‘3-14 20:2-13
Capital goods $,142,615,385 2,501,336,508

2.21 Expenditure In forelgn currency: 2013-14 2012-13
Travelling 1,118,211 303,126
Finance costs 144,736,790 64,036,186
Advance/milestone for equipment supply 166,871,078 151,038,117
Advance for technical services (net) (22,512) -

2.22 Earnings per share:

Computation of earnings per share.
| Particulars B - - [ 201314 2012-13
Profit / {loss) after tax (R) (A} (183,586,035) | (240,403,647)

Welghted average nos of equity shares for basic and diluted EPS (B}
Baslc and diluted earnings per share of ¥ 20/- [(A)/(B}] (%)

713,007,896 712,960,003
(0.26) {0.34)

2.23 Disclosure in respect of Retated Partles:

Related Parties and thelr relationships as on 31.03.2014

Name of Related Parties

CESC Infrastructure Limited

*i Nature of Relatlonship

"Direct Holding Company

CESC Limited

Ultimate Holding Company

Spencer's Retail Limited, Music World Retalt Limited, Au Bon Pain Café India
Limited, Nalanda Power Company Limited, Dhariwal Infrastructure Ltd,
Surya Vidyut Limited, CESC Propertles Limited, CESC Projects Ltd,
Metromark Green Commodities Pvi. Ltd, Bantal Singapore Pte.ltd , Papu
Hydro Power Prajects Limited, Pachi Hydro Power Projects Limited, Spenlig
Private Limited, Firstsource Solutions Limlited, Firstsource Group USA, Inc,,
Firstsource BPO treland Ltd., Firstsource Solutions UK Ltd., Anunta Tech
Infrastructure Services Ltd., Firstsource-Dialog Soiutions Pwt, Ltd.,
MedAssist Holding, inc., Firstsource Business Process Services, LLC,
*FIrstsource Solutions S.A. {Argentina), Firstsource Solutions USA, LLC,
Firstsource Advantage, LLC, Firstsource Transaction Services, LLC, #Twin
Lakes Property LLC, (Twinlakes-1), *Twin Lakes Property LLC (Twinlakes-li },
Ranchl Power Distributlon Company Pyt Ltd,

| Fellow Subsldiary Companles

Mr. Sudipta Kumar Mukherjee

Key Management Personnel

‘:-~ N
*w.ef. 31.12.2013 |'r m!

q '1 l"i
# dissolved during the year s ceguminnts L‘-’,

A
'r By S ., -
‘u ,f q\."



Haldia Energy Limited
_R_Eglmd Office: Barick Bhawan, 6th Floor, 8 Chittaranjan Avenue, Kolkata-700072

ed Pa nd thejr relatlonshi on 31.0 13
Name of Related Partles Nature of Relatlonship
CESC Infrastructure Limited Direct Holding Company

CESC Limited

Ultimate Hoiding Company

Spencer's Retall Limited, Music World Retail Limited, Au Bon Pain Café India
Limited, Nalanda Power Company Limited, Dhariwal Infrastructure Ltd, Surya
Vidyut Limited, CESC Properties Limited, CESC Projects Ltd, Metromark
Green Commodities Pvt. Ltd, Bantal Singapore Pte.Ltd , Papu Hydro Power
Projects Limited({15% May,2012), Pachi Hydro Power Projects Limited{15™
May,2012), Spenlig Private Limited, Firstsource Solutions Limited {w.e.f 5th
December, 2012, Firstsource Group USA, Inc. {w.e.f 5th December, 2012),
Firstsource BPO Ireland Ltd. (w.e.f S5th December, 2012} ,Flrstsource
Solutions UK Ltd. (w.e.f 5th December, 2012), Anunta Tech Infrastructure
Services Ltd. (w.e.f Sth December, 2012), Firstsource-Dialog Solutions Pvt.
ttd, (w.e.f Sth December, 2012), MedAssist Holding, Inc. {w.e.f 5th
December, 2012), Firstsource Business Process Services, LLC (w.e.f 5th
December, 2012), Firstsource Solutions S.A. [(Argentina) (w.ef 5th
December, 20132), Firstsource Solutions USA, LLC [w.2.f 5th Decamber, 2013),
Firstsource Advantage, LLC {w.ef Sth December, 2012} Firstsource
Transaction Services, LLC {w.ef 5th December, 2012}, Twin Lakes Property
LLE, (Twinlakes-) (w.ef Sth December, 2012}, Twin Lakes Property LLC
(Twinlakes-ll | (w.ef Sth December, 2012}, Ranchl Power Distribution
Company Pvt Ltd {w.e.f 12" November,2012),

Fellow Subsidiary Companies

Mr, Sudipta Kumar Mukherjee

Key Management Personnel

Details of transaction between the Company and refated parties and status of outstanding balance

Type of
Transaction

Ultimate Helding Company Direct Holding Company

Subsidlaries/Fellow

Subsidiaries

¥ey Management
Personnel

31.03.14 | 310313 31.03.14 31.03.13
(%) (%) (%) (%)

31.03.14

31.03.13
(%) =)

31.03.14 | 310313
(=) (]

Advance against
Equity shares
received.

174,810,460 |

Issue of fully
paid up Equity
shares,

174,810,450

Amount
recelved

On account of
sale of
Imvestments

5,605,189,540

1,350,000,000

Contractual
Remuneration

62,653,882

51,076,309

6,057,058

553,993

Cther expenses.

99,823,343

121,360

Expenses
Recoverable

473,162

816,124

84,658

515,582

Reimbursement
for contractual
remuneration
and expenses
made during
the year.

306,838




Haldla Energy Limited
mhtnﬂ:d Office: Barick Bhawan, 6th Floor, 8 Chittaranjan Avenue, Kolkata-700072

Salary Paid : A by | - T -3,298,116 | 2,735,862
Sudipta Kumar |
Mukherjee.

Balance

Debit:
Credit:

S = - 49,840,203 |50,000,000 = =
246,427,144 | 84,423,081 5,962,400 | 5,605,189,540 | - = - -
| |

2.24
The outstanding foreign currency loans of ® 9,811,134,120/- (Previous year: ® 3,278,208,921/-) disclosed In Note:
2.3, stands hedged in Indian Rupee.

2.25
The company is presently in the process of setting up of a power ptant. The Company Is yet to commence commercial
production and does not operate in any other segment.

2.26
Since the company has not commenced power generation, Deferred Tax Asset has not been recognized,

2.27
Previous year flgures have been re-classified/ regrouped wherever necessary,

For Batlibol, Purchit & Darbarl For and on behalf of the Board
Firm Registration Number - 303086E
Charterad Accountants
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