RANCH| POWER DISTRIBUTION COMPANY PRIVATE LIMITED

DIRECTORS’ REPORT

The Directors present the Second Report and Audited Accounts of Ranchi Power Distribution
Company Private Limited for the period ended 31 March 2014.

FINANCIAL RESULTS

I T |

| ~ 2013-14 | 2012-13
{Proﬁt/(m—ss)_before Taxation - ~ (6,35,92,512) | (1,56,93,496) |
| Provision for Income Tax - ‘ - NT‘ NIl
| Profit / (Loss) after Taxation ] "~ 1{6,35,92,512) | (1,56,93,496) I
TBaIanceMgﬂMto‘ Balance Sheet ol _WG,ES) - {1,56,93,496)

OPERATIONS

The Company was selected in 2012-13 through a process of competitive bidding to take up
distribution franchising in Ranchi Circle of Jharkhand State Electricity Board (JSEB). The
distribution area comprises Ranchi and Khunti districts of Jharkhand covering around 7,800
square kilometers and approximately 3.5 takh consumers. Franchising operation will include
operation and maintenance of the distribution system, capital investments for network
augmentation and improvement, metering, billing and collection activities and consumer
service.

The Distribution Franchisee Agreement (DFA) to this effect was executed between the
Company and JESB in December 2012 and related preparatory work and activities towards
obligations to meet the conditions precedent in terms of the DFA and currently in progress.

The Company was converted from a Private Limited company to Public Limited Company with
effect from 10 December 2013.

SHARE CAPITAL

During the period under review, Authorised Capital of the Company was raised from I
1,00,00,000 to ¥ 10,00,00,000 by creation of 90‘,00,000 equity shares of Rs. 10/- each. Issued,
Subscribed and Paid up capital of the Company was raised from ¥ 1,00,00,000 to T 8,00,00,000
by issue and allotment of 70,00,000 equity shares of Rs. 10 each for cash at par to CESC Limited,
the Holding Company.



DIVIDEND
In view of the loss during the period, the Directors do not recommend any dividend.
PUBLIC DEPOSITS

The Company, has not accepted any deposit within the meaning of Section 58A of the
Companies Act, 1956 (‘the Act’) and Rules made thereunder.

DIRECTORS

Mr. S. Mitra retires by rotation and, being eligible, offers himself for reappointment as Director.
RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Act, your Directors hereby state and confirm that:

i) in the preparation of annual accounts for the year ended 31 March 2014, the
applicable accounting standards have been followed along with proper explanation
relating to material departures;

i) appropriate accounting policies have been selected and applied consistently, and
judgments and estimates have been made that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31 March 2014
and of the loss for the year from 1 April 2013 to 31 March 2014;

iii) proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities;

iv) the annual accounts for the period ended 31 March 2014 have been prepared on a
going concern basis.

AUDITORS

Messrs Batliboi, Purcohit & Darbari, Chartered Accountants {Firm Registration Number
303086E), Auditors of the Company hold office until the conclusion of the forthcoming
Annual General Meeting and, being eligible, offer themselves for reappointment.

ENERGY CONSERVATION, TECHNCLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS / OUTGO

i) Conservation of Energy

The Company is yet to commence any commercial operation and hence did not
consume any significant energy.



ii) Technology Absorption

The Company did not undertake any research and development activity, which
needs to be absorbed or adapted.

ili) Foreign Exchange Earning and outgo
During the year, there has been no foreign exchange earning or outgo.
PARTICULARS OF EMPLOYEES

There was no employee during the period under review in respect of whom the information
required to be furnished under Section 217(2A) of the Act are applicable.

ACKNOWLDEGEMENT

The Board wishes to place on record its sincere appreciation for the assistance and support
extended to the Company by banks, vendors, Government authorities and employees.

On behalf of the Board of Directors

sd/- Sd/-
S Talukdar D.K. Sen
(Director} (Director)

Kolkata, 29 May 2014
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BATLIBOI, PUROHIT & DARBARI E-mal! : batliboi_ca@yahoa.com
Chartared Accountants Phone ; 2248-3042 / 2248-B867
Fax No. : (033) 2243-5861
7, WATERLOO STREET
KOLKATA - 700 080
INDEPENDENT AUDITORS'REPORT

TO THE MEMBERS OF RANCH|! POWERDISTRIBUTION COMPANY LIMITED
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of RANCHI POWER DISTRIBUTION COMPANY
LIMITED{“the Company”), which comprise the Balance Sheet as at March 31, 2014, the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flow of the Company in accordance with
the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956
(“the Act’)read with the General Circular 15/2013 dated 13" September 2013 of the Ministry of
Corporate Affairs in respect of section 133 of the Companies Act, 2013. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinfon on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Audlting issued by the Institute of Chartered
Accountants of India, Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtaln reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financlal statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and falr presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinicn
on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policles used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial staternents,

We helieve that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for
our audit opinion.




* BATLIBOI, PUROHIT & DARBARI

Chartered Accountants

OPINION

in our opinion and to the best of eur Information and according to the explanations given to us, the
financial statements give the information required by the Act In the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of the state of affalrs of the Company as at March 31, 2014;
b} In the case of the Statement of Profit and Loss , of the loss for the year ended on that date; and
£) Inthe case of Cash Flaw Statement, of the cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies {Auditor’s Report) Order, 2003, as amended by ‘the Companies
{Auditor’s Report} {Amendment) Crder, 2004, issued by the Central Government of India in terms of
sub-section (4A} of Section 227 of the Act (hereinafter referred to as the “Order”), and on the basis of
such checks of the books and records of the Company as we considered appropriate and according to
the information and explanations given to us, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Order.

2, As required by section 227(3) of the Act, we report that:

a} We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b} In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c} The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

d) In cur oplnion, the Balance Sheet, Statement of Profit and Loss, and Cash Flaw Statement comply
with the Accounting Standards referred to in subsection {3C) of section 211 of the Com panies Act, 1956;

e) On the basis of written representations received from the directars as on March 31, 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014, from
being appointed as a directer in terms of clause (g} of sub-section (1) of section 274 of the Companles
Act, 1956.

For Batliboi, Purchit&Darbari
Chartered Accountants
Flrm Registration Number: 3G3086E

mal Mehta
Kolkata " Partner
Datedf{May, 2014 Memb, No. 063404

CONTINUATION SHEET
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Chariered Accountants

Annexure to Independent Auditors’ Report

Referred to in the Independent Auditors’ Report of even date to the members of Ranchl Power Distrlbution
Company Limited the financial statements as of and for tha year ended 31st March, 2014.

1, {a} The company Is maintalning proper records showing full particulars including quantitative detalls and
situation of fixed assets.

(b} The fixed assets of the Company have been physically verified by the management at reasonable Intervalsand
no material discrepancles were noticed on such verlficatior. In our opinlon, the frequency of verlfication is
reasonable.

{c) In our opinfon and according to the information and explanations given to us, no fixed asset has been disposed
during the year and therefore does not affect the going concern assumption.

2. The company does not have any inventory and accordingly clause {it)a) to ()(c} of Paragraph 4 of the
Companies (Auditors’ Report) {Amendment) Order, 2004 is not applicable,

3. (a) According to the Information and explanations given to us and on the basls of our examination of the books
of account, the Company has not granted any loans, secured or unsecured, to companies, flrms or other partles
listed In the reglster maintalned under Section 301 of the Companies Act, 1956, Consequently, the provisions of
clauses 4{ i} (b), lif{c) and il (d} of the order are not applicable to the Company.

{b) According to the infermatlon and explanations given to us and an the basis of our examination of the books of
account, the Company has not taken loans from companies, firms or other parties listed In the register maintalned
under Section 301 of the Companies Act, 1956. Thus sub clauses (f} & {g) of the order are not applicable to the
company,

4. In our opinlon and according to the Information and explanations given to us, there s generally an adequate
internal control procedure commensurate with the size of the company and the nature of its business, for the
purchase of fixed assets and payment for expenses. During the course of our audit, no major Instance of continulng
failure to correct any weakness In the internal controls has been noticed.

5. Based on the audit pracedures applled by us and according to the Information and explanations provided by the
management, there have been no contracts or arrangements referred to in Sectlen 301 of the Act during the year
to be entered in the register required to be maintained under that section.

6. The Company has not accepted any deposits from the public covered under sectlon 584 and S8AA of the
Companies Act, 1956,

7. In aur opinlon, the Company has an intemal audit system commensurate with Its slze and the nature of its
business.

8. The Company has not commenced commercial operatlons. Hence maintenance of cost records under Section
209(1)(d) of the Act is not applicable during the year.

9. (a) According to the Informatlon and explanations glven to us and the records of the Company examined by us,
In our opinlon, the Company Is reguiar in depositing the undisputed stetutory dues, Including income tax and
professional tax as applicable, with the appropriate authorities.

(b} According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of income tax which have not been deposited on account of any dispute,
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Chartered Accountants

10. As the Company |s registered for a period less than flve years, clause (x) of paragraph 4 of the Companies
(Auditors’ Report] (Amendment) Order, 2004 Is nat applicab'e. In our opinion and based on the financial statement
covered pursuant to this report, there are accumulated |osses at the end of the financial year and the company has
incurred cash losses during the financial year..

11. According to the records of the Company examined by us and the information and explanatlons given to us,
durlng the year the Company has not obtained any loan from any financial institution or bank or debenture
holders,

12. The Company has not granted loans and advances on the basis of security by way of pledge of shares,
debentures and other securitles.

13. The Company is not a chit fund or a nldhl /mutuai benefit fund/society, Therefore, the provislon of this clause
of the Companles (Auditor’s Report) (Amendment) Order, 2004 is not applicable to the Company.

14, in our opinion, the Company is not a dezler or trader in shares, securities, debentures and other investments.

15. According to the Information and explanations given to us, the Cornpany has not given any guarantees for loan
taken by others from a bank or financial Institution.

16. The company has not ralsed any term loans during the year,

17. Based on the information and explarations given to us and on an overall examination of the Balance Sheet of
the Company as at 31" March, 2014, wa report that no funds ralsed on short-term basis have been used for fong-
term investment by the Company.

18. The Company has not made any preferential allotment of shares during the year,

18. The Company has not issued any debenturesduring the year and daes not have any debentures outstanding at
the year end.

20. The Company has not raised any money by public issue during the year,

21. During the course of our examinatlon of the books and records of the Company, carried out In accordance with
generally accepted audlting practices in india, and according to the information and explanations given to us, we
have neither come across any instance of fraud on or by Company, noticed or reported durlng the year, nor have
been informed of any such case by the Management.

For Batliboi, Purohit&Darbari
Chartered Accountants
Firm Registration Number: 303086E

) o3

al Mehta
Partner
Memb. No. 063404

Kolkata
Datedﬂlﬁa.\y, 2014



" Ranchl Power Distribution Company Limfted
Registered Office:Barick Bhawan, 8, Chittaranjon Avenue, Kolkata-700072
Balance Sheet as at 31st March, 2014

5

As at 31st March, As at 31st March,

Partlculars Note No. Y 2013
Rs. Rs.
. EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 21 800,00,000 100,00,000
Reserves and Surplus 2.2 {792,86,008) {156,93,496)
7,13,992 (56,93,496)
Mon Current Liabilities
Long-term provisions 23 7,98,581 13,605
7,98,581 13,605
Current labllitles
Other current llabllitles 2.4 460,75,710 124,34,953
Short-term provisions 25 . 9,677 108
460,85,387 124,35,081
TOTAL 475,97,960 67,55,16_9_
. ASSETS
Non-current assets
Fixed assets
Tangible assets - 2B 225,37,067 28,47,506
Intangible assets 2.7 1,34,038 .
Capital work-in-progress 50,211,858 -
276,93,063 28,47,506
Deferred tax assets (net) 2.8 - . -
Long-term loans and advances . 2.9 B4,85,250 4,18,350
84,825,250 4,18,350
Current assets
Cash and bank bzlances 2.10 112,41,820 34,859,313
Short te*m Loans & advances 2.11 82,927
Other Curtent Assets 2.12 94,900 =
TOTAL 475,97,960 < 67,55,169'
Significant Accounting Potlcles i
Notes - - 2.22 form an Integral part of the Accounts. '
This is the Balance Sheet referred %o in our Report of even date.
For Batllbol, Purphit & Darharl For and on behalf of the Board of Directors
Firm Reglstration Nurnber:303086E
Chartered Accountants P i
o Yl =
H | Miehta Managing Director Director
Pa

Membership.No. 063404

5

Kolkata
Date: 27 "May 2014



Ranchi Power Distribution Company Limited
Aegistered Office Barick Bhawan, 8, Chittaranian Averue, Kolkate- 700072

Statermnent of Profit and Loss for the year ended 31st March, 2014

"3th November
Partlculars Note No. 201314 2012 to 313t March
o 2013
s, s,
Other Income 218 6,93,167 -
Total Revenue 6,583,167 -
Expenses
Employee benefit expanse 214 363,566,651 41,17,721
Depreclation and amortlsatlon expenses 2,15 3,60,862 19,556
Other expenses 2.16 275,58,166 115,56,219
Total expenses 642,85,679 156,93,456
Profit / (Loss) before tax (635,92,512) {156,93,496)
Tax expense
Current . -
Deferred . -
Prafit / {Loss) for the year (sasgszgsu! !.155!93,495_}
Earnings per equity share (Face velue of Rs.10 per share)
Basic 2,19 (62.40) (244.12)
Diluted 2.19 (62.40) (244.13)
Significant Accounting Pollcles 1
Notes 1 - 2.22 form an integral part of the Accounts.
This is the Statement of Proflt and loss referred to in our Report of even date,
For Batllbol, Purchit & Darbarl Far and on behalf of the Board of Diractors

Flrm Registration Number:303086E

Chartered Accountants
(ﬁ,sv”jb’ Cha rum:'% ) '
ovnlunts / \ ——
| Mahts Managing Director Director
f & waiva L
Membership.Na. 063404 i
Kolkata

Dnte:'lﬂmlay 2014



Ranchi Power Distribution Company Limited
Registered Office:Barick Bhawon, 8, Chittaranfan Avenuse, Kotkata-700072

Cash Flow Statement for the year ended 31st March, 2014

Particulars 2013-14

12th Novernber 2012

- to 31st March 2013
Rs. Rs.

Cash flow from Operating Activities
Profit/(L.oss) before Taxation {635,92,512) {155,93,496)
Adjustments for:
Depreclatlon/Amortisation 3,60,862 159,556
Provision for Gratulty 9,569 5,350
Provislon for Leave Encashment 7,84,976 8,363
Operating Profit before Working Capital changes {624,37,105} (156,60,227)
Adjustments for:
Recelvables (R2,44,727) (4,18,350)
Payables ~287,49,665 124,34,953
Net cash flow from Operating Actlvitles [4089,32,167} {36,43,624)
Cash flow from Investing Activities
Purchase of Fixed Assets / Capital Work In Progress o {213,15,326) {28,67,062)
Net cash flow used In Investing Activities [213,15,326) (28,67,062)
Cash flows from Flnancing Activitles
Proceeds from issue of Equity Shares 700,0C,000 100,00,000
Net cash flow from Financing Actlvities '700,00,000 100,00,000
Net Increase/{Decrease) in cash and cash equivalents 72,52,507 34,89,313
Cash and Cash equivalents - Opening Balance 34,889,313 .
Cash and Cash equivalents - Closing Balance 112,41,820 34,689,313
Notes:

1. The Cash Flow Statement has been prepared under the ‘Indirect Method' os glven in the Accounting Standard on Cash Flow
Statement {AS- 3} as per Companies Accounting Standard Rules, 2006 .

This is the Cash Flow Statement referred to in our Report of even date.
For and on behalf of the Board of Directors

For Batlibol, Purahit & Darbarl
Firm Registration Number:303086E

Chartered Accountants

Masnaging Director Director

Membershlp-Na, 063404

Place: Kolkata
Date: 2\ May 2014

%/ / e



RANCHI POWER DISTRIBUTION COMPANY LIMITED
Registered office: Barick Bhawan, 8, Chittaranjan Avenue, Kolkata - 700072

Note 1: Significant Accounting Policies

i)

i)

v)

Accounting Convention

The financial statements have been prepared to comply in zll material aspects with all the applicable
accounting principles in india, including Accounting Standards notified undar section 211(3C) of the
Companies Act, 1956 and the relevant provisions of the Companies Act 1956 and Companies Act 2013 to
the extent applicable . A summary of important accounting pelicies are set out below.

Basis of Accounting:

The financial statements have been prepared under the historical cost convention.

Tangible Assets

Tangible Assets are stated at cost of acquisition together with any incidental expenditure for
acquisition/installation. An imgairment loss is recognized where applicable, when the carrying value of
assets of cash generating unit exceeds Its market value or vailue in use, whichevar is higher.

Intangible Assets
Software cost is capitalised as intangible asset, where it is expected to provide future enduring
economic benefit.

Depreclation/ Amortisation:

Deprecigtion on tangible assets is provided en straight line method at the rates specified in Schedule XIV
tc the Companies Act, 1956. The software cost is amortised over a period of 3 years an a straight line
basis.

Taxation
Current Tax is determined as the amount of tax payable in respect of taxable income for the year In

accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized, subject to consideration cf prudence, on timing difference, being the
difference between Taxable Income and Accounting Income, which originate in one peried and are
capable of reversal in one or more subsequent years as per Accounting Standard 22 - "Accounting for
Taxes on [ncome” as per Companies (Accounting Standards) Rules, 2006

Employee Benefits

Contribution to Provident Fund is accounted for on accruzl basis and contribution to the fund is
maintained with the Regionai Provident Fund Commissioner, West Bengal. Provision for Gratuity liability
and Leave Encashment liability are made on the basis of actuarial valuation done at the end of the year
by an independent actuary ‘




RANCHI POWER DISTRIBUTION COMPANY LIMITED

Registered office: Barlck Bhawan, B, Chittaranian Avenue, Kolkata - 700072

i) Leasing
Lease rentals in respect of operating leases have been charged off to the Statement of Profit and Loss.

vii} Revenue Recognition

The Company follows mercantile system of accounting and recognizes revenue as per AS-9 on “Revenue
Recognition” issued by The Institute of Chartered Accountants of india.

Other income from investments and deposits etc. is accounted for on accrual basis inclusive of related
tax deducted at source, where applicable.




Ranchi Power Distribution Company Limited

ﬂ_'ggn!mwd M ick Bhariwin, B, Chitteronjon .ISHE& Kalkata-TH0072

Note 2.1 Share Capital
As at Asat
Particulars 31at March, 2014 31st March, 2013
Rs. Rs. ‘_I

Authorised shara capltal
100,00,000 { 31.03.13 : 40,00,000 ] Equily shares of Rs. 10 aach, fully 1000,00,000 100,00,000
paid up.
Issued, subscribed and paid - up eapltal
40,00,000 ( 31.03.13 : 10,00,000 ) Equity shares of Rs. 10 each, fully BDO0,00,000 100,00,000
paid up.

800,00.000 1£0,00,000

a) Terms/rights attached to equity shares:

The company has only o1e class of equity shares having a par value of Rs 10 per share. Each holder of equity is entitled to one vole per share.The company has not
declarad any dividend 1o its shareholdérs since kception. tn the event of Bquidztion of the campary the holders of equity shares will ba entitled to receive
remalning assats of the company after distribution of all preferentlat amounts.The distribution will be In propartion to the number of equity shares held by the

sharehalders.

b) Detalls of sharzholders holding more than 5% shares in the company

As at As at

Name of the shareholder 31t March, 2014 315t March, 2013

| No. of thamas % of halding No. of shares % of helding
CESE Lirsited = 80,00.000 1050 | 10,00.000 100

CESC Limited is also the hodding Company of Ranchl Power Distribution Company Lmited and percentape of shares held I5 stated abowve,

) Reconcillation of the shares outstanding at the beglnning and a1 the end of the reporting period

As at [_ As at
Partlculars 315t March, 2014 31st March, 2013
Na of Shares l Vatue [R5} Mo of Shares Value [Rs}
L — ]

Shares outstanding at the beginning of the year 14,00,000 100,00,000

Add:Equity Shares issuad during he year 75,00,000 700,00,000 10,00,000 100, 00,000
|Shares outstanding et the end of the year __B0.00,000 $00,00,000 10,00,000 100,00,000

. . ALl
Note 2.2 Reserves and Surplus
[ N [ TH Aant
| Particulsrs 233t March, 2014 3151 March, 2013
. RE.

Surglug In the staternent of Profit and Loss |

Cehit Balance at the bagining of the year 115693 496) .

Acid: Profit/ {toss) for thayear (63582512 (156,52, 496]

Cushit Bulznice 2t the and of tha your o |732.56,004) {156,593, 4041




Ranchl Power Distribution Company Limited

Nate 2.3 Long-term provisions

As at Asat
Particulars 315t March, 2014 31st March, 2013
Rs. __ BRs
Pravision for employee benefits 798,581 13,605
7,988,581 13,605
Note 2.4 Other current Aabifithes
As at As nt
Particulars 31ct March, 2014 315t March, 2013
R, Ra.
Payabie te Holding Company 312,28,374 120,08,584
Audlt fees payable 28,080 22,472
Statutory dues payable 1.29,326 69,489}
Uanpilitles on capital account 38,91,092
Others payebles 81,98,828 3,348,407
A60.75,710 124,34,953

There Is no amount due to Micra and Smal! Enterprises as referred In the Micro, Small and Medium Entarprise Development Act, 2006 based
on the informatlcn avallable with the Company

hote 2.5 Short-term provisions
As at As at
Particulars 315t March, 2014 31st March, 2013
R, RS.
Provision for enployee banefits 2677 108
8677 208
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Ranchi Power Distribution Campany Limited

chiﬂemﬂ OW:BWH Bhowan, 8, Chittaranfan Avenue, Nolkata-700072

Note 2.8 Deferred Taxes

As at As at
Particulars 31st March, 2014 31st March, 2013
Rs. Rs.
Deferred Tax Liability
Depreciatien difference 14,29,287 1,09,332
Deferred Tax Asset
Unabsorbed Buslness Loss/ Depreclation (14,25,287) (1,09,332)
As a matter of prudence, deferred tax assets have been recognised only to the extent of deferred tax Hability.
Nate 2.9 Lorg term loans and advances N
As at As at
Particulars 31st March, 2014 31ist March, 2013
Rs. _ Rs.
{Unsecured, considered good}
Capital Advance 46,52,126 -
Security Depos'ts 38,12,124 4,18,350
\Other Loans and Advances
Advance to Employeea 21,000 -
84,85,250 4,18,350
Note 2.10 Cash & bank balances
As at As at
Particulars 31st March, 2014 31st March, 2013
Rs. Rs.
Cash and cash equivalents
Bzlance with banks in current account 108,99,548 34,41,830
Cash on hand 42,272 47,483
(b) Other bank balances
Bank depostt with crigiral raturity more than 3 months 3,00,000 -
(Bank deposltis in the form of lien marked Flxed Deposit)
. 112,41,820 34,89,313
Note 2,11 Short term loans and advances
As at As at
Particulars 31st March, 2014 31st March, 2013
Rs. Rs,
{Unsecured, considered good)
Advance Tax (Income Tax} 67,327
( Net of Provisien for taxation -Rs Nil, Previous year -Rs Nil)
Other Advancas
Advance to Employee 15,600 -

82,927




Ranchi Power Distribution Company Limited

Registered @Erﬁaﬂn‘r Bhn@ 8, Chittoranfan Avenue, Kolkata-700072 -

Mote 2.12 Other Current Assets

Asat Asat
Particulars 315t March, 2014 31st March, 2013
Rs. R,
Interest Accrued on Bznk Deposit 15,900 .
Recaivabie towards claim and services rendered 75,000 -
- considered good
94,900




Ranchl Power Distribution Company Ltd

Reg!stered Office: Barick Bhawa, 8, Chittaronjan Avenue, Kolkato- 700 072

Note 2.13 Other Income

12th Nov 2012 to 3ist
Particulars 201314 March 2013
Rs. Rs.
Interest on Deposit with bank 6,93,167

6,93,167




Ranchi Power Distribution Company Ltd
tered Offcy: @arick 2h LChittoran,

Note .18 Emalovee baneflt exranses

Avenue, Koikata- 700 072

F Tth Nov 2032 1o |
| W13+1% | 3imMarchama |

[T 8 I

Salarles, Wages and bonus 347,56,858| 40,56.899

Centrlbution to evovident and othas funds 13,69,551 31,643

Staff welfare expenses 2,40, 243 28.17
363 65,851 41.17,72

al Emplavas BinefTts

Deflined Contribullan Plen

The Compury maintains a Provident Fund with the Rpghoal Func authorilsy whert

31 March, 2013- Rs 17,932 | has been enargad off to *roft and Loss Statsnant during The year,

Oefined Seneft Plun

LUabllitia at the venr end for zratulty and luve ancoshmaent sre daterminad on tha baels of eciunrisl valuutlon carried out by an Indapendont actuary bused cn the methed prascrived in

Accounting Standurd 15-“Employes Banaflts” 1 per Campanles [Accaunbng Standard) Rules, 2006

are made by thy Compasy i well a8 by the employwex An amount of Rs 4,45,512 {

change In a1gum ptions

SATUAN Ty L T, D U ol e ar e nliea .
01314 12tk Nov 2012 to Flst March 2013

Gratulty v Earashement Gratuty Lpwer Enershmmnt

Presenl value o lrnded obl gation 1.05.M7 S350 =

Falr Value of Plan Assets a - < -

Presect value of un-funded obligation F028:1 8,363

Met Linkllity /{Asaer] 1,058,447 7.0Z2.811 ' 5,350 8363

Experlznce [Guink Loss adlustment on plan llabilitiss 86,380 9,193,336 .

Fxperience Gain/ALoss) adiustnent on plan assets

Exporience {Gan)fLoss adjustmant ah p'an isblltss 2 to {12,826} 195,187)

Amgunt recognizod In Profit smd Loss Statement ond charged to Salary and borws ere as lollows:

ErrE s T

Gratulty Laove Encashmant Gratulty Ladve Encashment
CurrentSacvicaCost wae | st T sas 8362
Interest Cost 439 6271
f{Expacted Return on Plan Assets 2
ctuaria Loss/[Gainl 13 5i%a 8.20.249 -

Wit -l . i o . -y
Tuitai 1,00.00% 8.23.93 £330 [ &T31
Ranchl Power Distribution Company Ltd
eyt Slon; Marick Rbana K Chfrtarorion Ve, Kethute N1 072
Reconcliiation of opaning and clasing bolences of the presant valve of obligations:

— LA
201%-14
Gratufty Leave Excathrent Gratulty Leave Emcachment
Qoering daflned bemefit obigstion 5,350 E 363 =
Curvert Sasvieq Coat 26,304 B.270 8,350 3.363
Interest {osl 439 4623 -
Actusris LossfiGaint 73.554 8,220,289 &
Banzfits pald b {1.29 458}
|Ctaaltay Deftnad Benetlt Oblluation i L8,647 o221 5350 | 352
Rexondlintion of opening and <loslng bolencee of falr value of plan assets
— b2
I i 3 14 131h Mow M1d
]
' E Bretiilty |t Ercmabommed T Ewes Cocasfurani
fommsiee lor walug ol P an e T I s
| Eanectad WriEm ar Ml Assais i . o |
jhctus’ Enmasny Conirfauliom | LAl |
il LngaliTanis |
Bamalen Baid | LI AER] {
i - |
#octun| Fmkure an Hies Lenaty Ml -
iy Al =
'| LT M ADTE 1O
01314 Aat Mgl s
Disstiunt Rates i 9 10% 8.20%
Prmmctad Raturn on Plan Assels 2.20% L20%
ndign Ascurad indian Asgured
wimtality Rates Lives Monally | Lvas Mortality
(- C -

Tha mitjmatss of Future salary increase considerad in the octuarial vakuallon ke Inta pecount feetors liko inflation, senforlty, premotion and othar ralowant facter). Tha expecied return on
plan aasats ls basad on actuarlal expectation of the wvessge long tarm rate of retumn axpoctad on invastments of tho fnds duringt the ostimatad tarms of tha cbigatianr

The cantrbution sxpected 1o ba made by tha Company for tha year cnding 3Lt Margh, 2015 cannat be readily ascerisipubla s nd tharefore not disclosd




Note 2.15 Depreclation and Amortlsation Expenses

12th Nov 2012 to 31st
Particulars 2013-14 March 2013
Rs. Rs.
Depreciatlon on tangible assets 2,593,843 15,556
Amortisation on intangible assets 67,019 -
3,560,862 18,556

Note 2.16 Other expenses

12¢h Now 2012 to 31t
Particulars 013-14 Muireh 2013
A= Es.

Rent ¥9,2L910 5, 20,000
Repairs and Malntenance -Dist Network 55,01,008 - EJ
Trivelling and Coaveyance 33,481,633 20,515
Communlestion Chargus 286,754 40,251
Professionz| Fes 20,48, 841 65,256,261
Filing fees snd other charges B,75,000 1,55,0008
Promotions/Aovertisemants 2,00 763 11,00,000
Audit feas 28,000 2241
Printing and Stationory 75,181 38,250
Guest House exmeansos 7,65, 79 2.56,203
Security expensas 3.4 U.Dsa 1,01.850
Vehlde Expanses 18,53, 75°0 436,418
Survey Waork Expense 20,55, 7059 35717
Gendral Expenses 4,15 B L.B6,E73

275,589,166 115 55,219|

Note: 2,17
Contingent Liabilities and commitments {to the extent not provided for § ;-

a) Estimated amount of contracts remain ng lo be executed on Capital Account and not frre
for : Rs 689,75,863/- { FY 2012-13 : Rs 1,50,000/-}




RANCHI POWER DISTRIBUTION COMPANY LIMITED

700072

Reaqistered office: Barick Bhawan, B, Chittaranjan Avenue, Kolkata -

Note: 2.18
Related Party Disclosure

Related Partles and their relatlonships

Name of Related Parties

Nature of Relatlonship

CESC Limited

Helding Company

Spencer’s Retail timited, CESC Properties Limited, Metromark Green
Commodities Pvt. Ltd., Music World Retail Limited, Au Bon Pain Café india
Limited, Malanda Power Company limited, CESC Projects Ltd, Dhariwal
Infrastructure Ltd, Haldia Energy Ltd, CESC Infrastructure Ltd, Surya Vidyut
Limited, Bantal Singapore Pte.ltd , Papu Hydropower Projects Limited, Pachi
Hydropower Projects Limited, Spenliq Private Lmited, Firstsource Solutions
Limited, Firstsource Group USA, Inc., Firstsource BPO Ireland Ltd. ,Firstsource
Solutions UK Ltd., Anunta Tech Infrastructure Services itd., Firstsource-Dialog
Solutions Pvt. Ltd., MedAssist Holding, Inc., Firstsource Business Process
Services, LLC Firstsource Solutions S.A. (Argentina)*, Firstsource Solutions
USA, LLC, Firstsource Advantage, LLC ,Firstsource Transaction Services, LLC
,Twin Lakes Property LLC, {Twinlakes-1) ! Twin Lakes Property LLC {Twinlakes-
1y,

rellow Subsidiary
Company's

Mr Dilip Kumar Sen, Managing Director { w.e.f 1* July, 2013

Key Management
Personnel

* With effect from 31 December 2013
# Dissolved during the year




RANCHI POWER DISTRIBUTION COMPANY LIMITED
Registered office: Barick Bhawan, B, Chittaranian Avenue Kolkata - 700072

Details of transaction batween the Company and related parties and status of outstanding balances:

fiii)  Profit/ (Loss) attributable to Equity Shareholders {Rs.) {B)

Earnings/(Loss) per share — Basic & Diluted {8/A)

{ 6,35.92,512)

{62.40)

Rs
MNature of Transaction 2013-14 2012-13
Holding Fellow Key Holding
Company Subsidiary | Management Company
Company Personnel
Advance received against equity shares 700,00,000 - - 100,00,000
| Allotment of Equity Shares 700,00,000 - - | 100,00,000 |
| Expenses Incurred 212,19,790 - . 120,08,584
Travel expense re-imbursement
(CESC Infrastructure Ltd ) - 32,501 | .
| Remuneration paid to Mr D.K Sen - - 25,20,000
Balance as at 31.03.2014
Credit 332,28,374 32,501 120,08,584
| Debit - - - -
Note: 2,19
Computation of Earnings per share (EPS):
F.¥ 2013-14 1% Nov 2012
to 31" March
2013
(i) Weighted average number of Equity Shares outstanding 10,19,178 64,286
for the year for Basic & Diluted EPS {A]
(it}  Face Value of each Equity Share (in Rs.) 10 10

{ 1,56,93,496)

(244. 12)



RANCHI POWER DISTRIBUTION COMPANY LIMITED

Reqistered office: Barick Bhawan, 8, Chittaranjan Avenue, Kolkata - 700072

Note: 2.20
The company has acquired distribution franchisee rights to distribute electricity in Ranchi Circle and does not

operate in any other segment,

Note: 2.21
The Company was incorporated on 12" November, 2012 as a Private Limited Company and thereafter was
converted o a Public Limited Company in the current financial year 2013-14 w.e.f 10" December, 2013,

Note: 2.22

Pravious year's figure has been regrouped/ re-arranged, wherever necessary.

For Battiboi, Purohit & Darbari For and on behalf of the Board of Directors
Firm Registration Number: 303086E

Chartered Accountants
| il /phe_-:u-
Hemal Mehta Managing Director Director

Membership. No. 063404 o
Partner &
( 1]

Place: Kolkata
Date: 2°% May 2014




