
SPEN TIQ PRIVATE TIMITED

DIRECTORS, REPORT

Your directors present their Eighteenth Annual Report together with the Audited

Accounts for the year ended 31 March, 2014.

Holdins Companv

The Company became a wholly owned subsidiary of CESC Limited ("CESC") with effect
from 9 October, 2012, when CESC acquired 100% shares of the Company.

Subsidiaries

The Company is holding 56.86Yo of the total equity capital of Firstsource Solutions
Limited (FSL) comprising of 373976673 shares.

As on 31 March 2014, the Company along with FSL had the following subsidiaries:

L. Firstsource Group USA, Inc.

2. Firstsource BPO lreland Ltd.
3. Firstsource Solutions UK Ltd.
4. Anunta Tech Infrastructure Services Ltd.
5. Firstsource-Dialog Solutions PW. Ltd.
6. MedAssist Holding, Inc.
7. Firstsource Business Process Services, LLC

8. Firstsource Solutions USA, LLC

9. Firstsource Advantage, LLC.

10. Firstsource Transaction Services. LLC

11. Twin Lakes Property LLC (Twinlakes-t )

12. Twin Lakes Property LLC (Twinlakes-ll)



FSL is India's fifth largest Bpo company. FSL has a total employee strength of around
31,000 spread across 47 delivery centres in India, US, UK, lreland, Sri Lanka and
Philippines. The company serves over L00 global clients- including 21 Fortune 500
companies and 9 FTSE 100 companies predominantly in three core industry verticals:

o Healthcare
o Telecom and Media
. Banking, Financial Services and Insurance

A statement pursuant to Sec 212 is annexed and forms a part of this report.

Share Caoital

The issued and paid up Share capital ofthe Company increased from Rs 470,02,80,500/-
to Rs 471,02,80,500/- by issue of 10,00,000 new Equity Shares of Rs.10/- each to CESC

Limited, its holding company.

Dividend

Your Directors do not recommend any dividend for the year under review, keeping in
view the Company's future growth prospect.

Directors

Mr. Subhasis Mitra
appointment.

ManaEet

retires by rotation and, being eligible, offers himself for re-

Mr. Manoj Kr. Roy has been re-appointed as Manager of the Company in terms of the
provisions of Section 259 of the Companies Act, 1956 ('the Act'), subject to approval of
the Sha reholders.

Particulars of Emplovees

The provisions of Section 217(24) of the Act are not attracted.

Audit Committee

The Audit Committee of the Board of Directors consists of Mr. S. Talukdar Mr. S. Mitra
and Mr. H. Toshniwal.

Public Deposits



The Company has neither received nor accepted any deposits within the meaning of

Section 58A of the Act and Rules made thereunder.

Outso

During the year under review, the Company has not carried out any manufacturing
activity and hence not consumed energy of any significant level. There was not much

scope for taking any measures for energy conservation or for making any additional
investment for reduction of energy consumption. There was no technology absorption
nor any foreign exchange earning or outgo during the year.

Director/s Responsibiliw Statement

Pursuant to Section ZI7(2AAl of the Companies Act, 1955, your Directors confirm that:

in the presentation of the annual accounts, the applicable accounting
standards had been followed along with proper explanations relating to
material departures;
they have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as

to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the profit of the Company for the year 2012-13;
proper and sufficient care had been taken for the maintenance of adequate
records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

the annual accounts had been prepared on a going concern basis.

Auditors

Messrs Bose & Chakrabarti, Chartered Accountants, the Auditors of the Company, retire
at the ensuing Annual General Meeting of the Company and are eligible for re-
appointment.

On behalf of the Board of Directors

ii)

iii)

iv)

Sd/- S.Talukdar
Director

Sdl- H, Toshniwal
Director

Kofkata, 27 MaV,2OL4
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BOS€ & CHAK BARTI
CIIARTERED ACCOUI{TANTS
I6/C, SACHIN MITRA IJII\IE

KOII(ATA- 7OO OO3

Audltord Report to the Members of SPEN Uq PRIVATE tlMlTED

Report on the Financlal Statements

We have audited the accompanylng financial statements of SPEN LIQ PRIVATE tlMtTEO ('the
Company"), which comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatorv information,

Manasement Resoonsibilitv for the Financial Statements

The Management is responsible for the preparation of these financial statements that give a true and
fair vlew of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards refeffed to in sub-section (3C) of section 211 of the Companies Act, 1956
("the Act") read with the General Circular 15/2013 dated 13ri September, 2013 of the Ministry of
Corporate Affairs in respect of Sectlon 133 of the Companies Act, 2013. This responsibility includes the
design, implementation and malntenance ol internal control relevant to the pr€paration and
presentation of the financial statements that glve a true and falr view and are free from material
misstatement, whether due to fraud or error.

Audlto/s Responslblllw

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditlng issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the audito/s judgment, includlng the
assessment of the risks of material misstatemeirt of the financlal statements, whether due to fraud oI
error. In making those risk assessments/ the auditor conslders internal control relevant to the
Companys preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audlt also Incltrdes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the finamial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audlt opinion,



Oplnlon

ln our
financi tion and according to the explanations given to us, the

and fai red by the Act in the manner so requlned and give a true
principles generally accepted in Indla:

a) in the case of the Baiance Sheet, of the state of affairs of the Companv as at March 31, 2014;

b) in the case of the statement of proflt and Loss, ofthe ross forthe year ended on that date; and

c) in the case of the cash Frow statement, of the cash flows for the year ended on that date.

Report on other Lesal and Resulatory Reouircmentg

1. As required by the Companies (Auditor,s Repon) Order, 2OO3 (,the Orde/,) tssued by the Central
Government of India in terms of sub-section (4A) of section 227 of lhe Act, we give in the Annexure a
statement on the matt€rs specified ln paragraphs 4 and 5 of the Order.

2. As required by section 227(3) ofthe Act, we regort that:

a) we have obtained all the information and explanations whjch to the best of our knowledge and belief
were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the company so far as
appears from our examination of those books

c) the galance sheet, statement of Profit and Loss, and cash Flow statement dealt with by this Report
are in agreement with the books of account.

d) in our opinion, the Balance Sheet, Statement of profit and Loss, Cash Flow Statement complv with the
Accountlng Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956 read with
the General clrcular 15/201.3 dated 13in september, 2013 of the Ministry of corporate Affairs in respect
of Sectlon 133 of the Companies Act, 2013; and

el on the basis of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Directors, none of the dlrectors is disqualified as on March 3l, ZOl4,lrcm
being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Companies
Act. 1956.

Place: Kolkata

o"t", 27W Mp,'^s ,20 lQ .,(/

For BOSE & CTIAKRABARTI

Chartered Accountants

Partner
Membership No, - 13714



Tie.Amexu.e. referrod to in par.traph 1 of the Our Report of even date to the members o, SPEN Ltq PRIVATELIMITED. On the accounts of rhe company for the year e;ded g1" M...nliio.
1, The company does not have any fixed as<ets 

-and 
accordingly clause (lxa) to (ixc) of paragraph 4 of theCompanies (Audito6, Report) (Amendment) Order, 2004 ls not aoplicable. ' '

2. The company does not have anv lnventory and accordintly clause (il)(a) to (ii)(c) of paraBraph 4 of theCompanies {Arrdttors, Reporr) (Amendmenr) orOer, zoOa fs not aipficaUfel "'

to us and on the basis of gur examination of the books
Ieo or unsecured, to companies, firms or othcf Darties
companies Act, 1956. consequently, the provlsions of
to the Company,

us and on the basis of our examination of the book of
, firms or other parties listed in the register maintained
ures (f) & (E) are not applicable to the company.

4 The company does not have any rnventory, frxed assets and sare of goods and services and accordingry crause(lv) of parasraph 4 of the companies (Auditori; neportl llmenJmeii)-or?-e-rliooq is not appticatte.

:ffi";tJJ"fir""'.:T:J "nd 
ac€ordlns to the inrormation and expranations provided by the

to be antered in the rer, ;[ilTltJi:J;j:'r."".d,f,lrn 
section 301 or the Act durins the vear

6, The Company has not accepted any deposits from the public covered under section SgA and 5gAA of theCompanies Act, 19S6.

l;lit^lr"rl "ot"t"n 
the company has an internar audit system commensurate wrth its size and rhe natu.e of its

8' The Centrar Government of rndia has not pres'ibed the maintenance of cost records under crause (d) of su'sectlon (1)ofSection 209ofrheActfor any of the products of the Coil;;y. 
--

9. (a) According to the informati
In o.ur opinion, the company is ,ill"TilfifiTJ5;"J,-r:ilil:#:"i.::::
professionaltax as appllcabl€, wi

(b) According to the Information and explanations given to us and the records of the Company examined by us,there are no dues ol in€ome tax which have not been deposlted on account ofany Oispute.

10 The company has no accumurated rosses as at 31'r March 2014 but has Incurred cash rosses during the

li.lit'lJr"""i.t"""t"d 
by our audit However the companv has not lncurred cash rosses In the immediatery

ll According to the records of the company examined by u5 and the information and expranaaons given to us,

l:ilir:n" 
t".. the Company has not obtained any loan from 

"nv 
finiiriri inr,it*ion or bank oiaebenture



12 The Company has not granted roans and advances on the basrs of security by way of predSe of shares,debentures and other s€d,rities.

fil' The Comparry is not a chit fund or a.nrdii/mutuat benefit fund/socrety. Therefore, the provrsion of thrs crauseof the Companies {Audlto/s Reportl ofder, 2@3 (as amended) is not .pptii.Ui"1o tn" cornp.ny.

14. In our opinion, the Company ls not e dealer or trader in shares, securl es, debentures and other investm€nb.

15' According to the Information and expranations grven to us, the company has not giv€n any grardntees for roantaken by others from a bank or flnanclal institution.

16. The company has not raised any term loans durlngthe year,

17' Based on the Information and explanations gtuen to us and on an overall examination of the galance She€t ofthe company as at 3rd Mardr, 2014 we report that no funds raised on short-term basrs have been used for rong-
term hvestment by the Company.

18, The Company has not made any preferential allotment ofshares durlnt the year,

19 The company has not lssued anY debentureE durlng the year and does not have any debentures outstandlng at
theyearend.

20. The Company has not ratsed any money by public tssue durlng the year.

21, Durlng the couGe of gur examlnation ofthe bools and records ofthe compant carried out in accordance with
generally accepted audltlng pracflces In Indra, and accgrdrng to the Information and expranattons given to us, we
have neither com€ across any instance of fraud on or by company, notrced or reported durrng the year, nor have
been Informed ofany such saie by the Management.

FoT BOSE & CHA(RABARTI

Chertered Accountants
F.R. No.322138E

McmblrrhlF No, - t3714

Place: Kolkata

oatc, 2f rc 0rta7, 2e14



SPEN Uq PRNAIE UMITED
Redite..d ofll.r| 31. 1{et { subh$ Road. xolt.t..70dxr1

B3lanceSh|et !s at 31st Mrrrh, !014

p.nk!lars

I, EqUFY ANO I,IA8II.IIIEs

Sha.eholde|5' {unds
ShaG Capltal
Res€wes and Surplus

Sfi.r. AFpllcrdon Money pendlng Alothert

Cunent ll.bllltles
Other Orr.ent tiabllitler
Shoat Term Provirlons

TOTAI

I. ASSETS

Noar.cutrent assets
Non{ur.ent investsnants

Curent !r!ct5
Ca5h and bank balances

Other Current Assets

TO'AI

Sl8nlfl cant AccountinS Pollcles
Notes 1- 2.16 forrn an Integlalpart oftheAccounts.

2,3

2.4

2.5

4,71,02.80,500
1"14,16,oss

4 70,0400,s00
1,14,8ts3s

2,02,00,000

2,64,2L,O58

1,19,45,614

4,7t,69,7L,r5O

5,24,08,899
9,48,658

3,80,154
41,336

4,71 69,7L,L50

51,46,t95

2.6

2.7

4,?1rlt3,o{5 4tt6m.

This is thc B€lance Sheet refe.r€d to in our Report of even date.

For gose & Ch6krabartl
Flrm Rellstratlon Number. 3221388
Ct|artered

?altner
M€mbeBilp Namber l_3714

Place: (olkata

Dater 27-05-2014



SPEN I.N PNMATE TIMTTED

ReElstered Offlcer 31, Netall Subhas Road. Kolk€ta.tqrool

Statcnent of Proft and Loca for the year €nded 3tst Marrh, 2014

Prrtlculars Note No. 2013-14
Rs.

2012-13
ns.

Other hcome

Revenue

Eeeme3

Other expenses
Employee Benefit Expenses

Profit /(Loss) before tax

Tax expenses:

Current

Profit / (Los5) for the Year

Earnings per equity share (Face value of Rs. 10 per share)

Basic

Dlluted

Significant Accountlng Pollcles

Notes 1 - 2,15 form an Integral part ofthe Accounts.

1,57,389 5,15,43,845

55,902
1,18,334

2,25,42,716

48,633 1,71,00,000

laR atnl I lont {rn

(0.00) 4.s7
(0.00) 3.6s

2.9

2.ro
2.rL

2.r2
2.72

1

L,74,236 2,25,42,716

This is the Statement of Profit and Loss referred to in our report ofeven date.

Fqr Bose & Chakrabarti
Firm Reglstration Number - 322138E
chartered Accountants

4t
ManagerDirector

Membership Number 13714

Place: Kolkata

Date:27.05.2014

Director



SPEN ('Q PRIVA?E TIMITED
Rerlsiered Offt.cr 31. Netait Subh!6 Road. Kolkata.Tooool

I .SBnmcant Accoumlng potictos

lr)

Acaouhtlng Conv€n on

The financial statements have been prepared to comply in a material aspects wtth all the applicable
accounting princlptes in India, including Accountlnt Standards notified under section 211(3C) of the
companies Act, 1956 and the rerevant provisions of the companres Ac! 1956 & companies Act 2013 to the
extent apprrcabre A summary of Inportant accounting poricies whrch have been appted consistentry are set
out below-

Easls of A4oun ng

The financial statements have been ptepared under the historical cost convention,

Investments

Non-current Investments are stated at cost. provision is made where there is a decttne, other than tempo.ary,In the value of non-cuffent lnvestments. Current Investments are stated;ilo;e; of cost and fair value.

ly) Taxes on tdcome

curent tax represents the amount payabre based on computation of tax as per prevating taxation raws underthe Income Tax Act, 1961.

, on timing difference, being the difference
In one period and are capable of reversal in
" Accountin8 for Taxes on Income. as per
assets are not recognised unless there is

rss and unabsorbed depreciation there i5 virtualcertaintv

uflflsed. ble agalnst which such deferred tax assets can be sei

v) Rq,enue Recognlflon

The Company follows mercantile system of accounting and recogniles revenue as per A5-9 on "Revenue
Recognition', issued byThe Insfltute of Chartered Accountants of In;ia.

Other income trom investments and deposiB etc, Is accounted for on accrual basis Inclusive of.elated tnxdeducted at source, where applicable,



SPII{ UQ PIIVATE UMTTED
i..tst€Ed Otnc.l Er- il.t l subi.r io.d. tott.i..r0ooot

oaa -,,! ! Jr.rlc.rtt l

500,m,000 (!1.03.€ | 500,@0,000) €quw $ares of nr $,/, €ach

BEu.4 l6..rth.d .d ar{d up .|Cbl

471028,050 131.03.13 | a70,028/O5O) Eq utty Sharc! of R,10/. e.ch, tu v p.trt !!

5,00,(n.00,06 5(n.O0,q).00

4,71,02,80,500 4,70,02,m,500

(a) T€fiddt r rttct..t ro.qdtv rfurat

il:::trJJ,"i""Jffir:$:""ff#::.il"",:;iilt:p.r v,rrre of.tu 10/.pershe,e. E.ch hord6, o,.q.,rry rsenrirred toon.vorc pe.srDrE.rhe coDpany
.e@ve remErnrni sset! dfrh" 

".-"."., ".". 
,,..,,,,:.]::j., 

oh. lnrne event of thutdatioo of rh€ Comp.nv rhe hoiders of equtty rhalel wll be o;a{;;to
;""fffiHl,f^:iln".e compsny6rt.rdisrrrbu,ono.np.*.""ii"i.i,"i"'ii";;;ffi;fii;J,-;,ffiiilil'ifi,ffii:::lffT:iff

EqdE sh..o C.ptt t of rhe Cornpany B hetd by CfSC lm|ad ti. Hot.tng company

R..o.illbtlon of rharc! outrkndthi .! th€ b.dtnnh8 rnd rt th. .nd ot th. nponttl war

Debtr ot ft|tftotd.r! hoHtq |nor ihh 5 ta ,lE 6 In t|l. Comp.a,

Ar n lln M.ah 2014 At .t t!frfirr.E ,|l
[r, lr.

Openlu b8l.nce.tth€ beginntng of th€ Vear

Add:Equiry sh8r.r ks!€d du ngthevcsr

shdel ouEtardlry at ri€ end of tha yEar

47,m,28,0S0

10o0,000

4,70,02,80500

1,00,00,0@

28050

47,m,00.@

2,80,500

470m,00,0m
17J0,?40', 47102,!0J00 47r0,2r,G0 a,?0,02t0,5d



SPEN UQ PRIVATE UMII€D
F€d3t€r.d oli..r !t, Net.lt subh.r Fo.d- tottrt..?oooltl

ot - 1l : nravls .rid Sutpir

D€blt b.lrnce at the beginnhgofthe yerr
add: Pfofi!/ (toss) tord|. ve.r
€r€dh / {D€Ohl bCanc€ at rh€ .nd of rh€ yerr

xo!.1,1Sha't Aoofl(atton Mon.! plndh! Alorn.rt

1,14,81,535

llnM.fth,2014 StrtMar.h,tott

Appllcrton mo^ey lE.etved to{ rttot|rlent of sha.es

Dudn8 tnc Vsar 1,000,000 rhar.r of Rr, 10/ ea.h has be€n s oned snd R5, r0,02O,OtO hDs be€n .eflnded 1o CESC Ltm ittij

llot .2.4 Oth.rc|rnE t Ltrb|lu..

404m,000

rl'r Ma..l\ 2014 lltt Mar.h,2o!t

Slatltory d!.r pevabte

ljo,154
6r,!O,497

2,02,40,551

Thrra kno amornt du€ to Mtcro and SmaI €ot€rprir€r ai fefe.red In th. Micro, Sma,trnd Medtuh Enterp.hc Oelltopment Aci 2OO5 ba5ed or tneiiform.tlon ovllable with th. comp6ny.

triot. 2.5 r.9h94&!!&ctldsr

(Net ol ed\€nce p.yrnenr of rdr ol 8s 17,107,29?/131,03,131 fl s. S1,54,3861
1,19,45,614

3t r M!dr, rota 3tr llrbir\ l!|}!!

__-__-____tt!!!___r441!r4



SPEN UqPRIVATE UMITED
ReElrterld Ofnce! 31, Gtalt Subhas RoEd. Kollrta-zodml

t{oe 2.6t on Currtnt lrwastr|r€nis

31rt March,2014 31n M8rc|r,2013

Inv€stments in Equity Instruments of subsldtaty cornpanles

373,975,673(Previous year | 373,976,673) Equlty Shares of First Source t-imited
ofRs l0 each, futlypaid up
Market Value : Rs 942.42 crore (previous ye6r: 381.46 crorll

(a) All non{uffent investments are long term In narure.

Note 2.7r cash and Bant B.l.nc6

4,77,69,77,750 4,77,69,7r,150

31st March, 2014 31st Mrrch,2Ol3
R!, R!.

lal Cash .nd casi equlvalentr

Cash in Hand
Balance with BEnks In current accounts

(b)Othe, Eank Balancer

Bank Deposlts wlth orlginal maturity more than 3 months

Note 2.8! Other Cu.rent A35et3

3,100
51,43,795 2,24p8$99

3,00,00,q)0

_ s145,895 5,24,0t.899

Particulars

31st March, 2014
Rs'

A8 at
3lst March,20t3

Interen Accrued On Flxed Deoosit 9,48,6s8



SPEN [N PRNATE LIMITED
Resl5tered O{f,cc: 31. Natall Subhas Road, Nolk!ta.700001

Not€ 2.9 : other Incom€

Interest hcome

Noac 2.10 | Oth€r Expeff€!

1,57,389 5,15,43,846

1,57,389 ,,1343,845

2012-1:l
tu.

2013.14
Rs.

Audltors' Remuneratlon
Audlt Fees

Audlt Fee

Tsx Audlt Fee

Other Servlces
Fillng Fees

Donotlon
Professlonal Fees

Prellmlnary Expenses Wrltten off
Misccllsneour Expenses

Nole 2.11 | Employee Brn!f,t E{penses

20,0@
s,000

z8-00

20,650

2,242

15,ofi)
5,(m0

3,000
1,99,92,E9s

2s,00,0fi)
2,0q)

11,31s
13,506

Salaries, Wages & Bonus

1.u.334 -



SPEN IIQ PRIVAIE IIMITED
lierl$ersd Office: 31. Netalt Subhas Road, Kolkata-7odlol

Not€ 2,12r Eaming8 per Share
Computatlon of Earnln8s per Share

Partlculars 2013-14 2012.13
Rs. Rs.

{i) Number of Equity Shares at the beglnnlng of rhe year 47O,O28,OSO 28,050

{ii} Number oI Equity Shares issued during ol the yea. 1,00O,OOO 47O,OOO,0O0

(iii) Number of Equity Shares at the end of the year 471,028,050 470,028,050

(lv) Welghted average number of Equlty Shares outstandln8 for the 47,00,30,790 2,003,392
year for Basic EPS (A)

(v) Effect of potential Equlty Shares on share appllcatlon money - 653,042
pendlng allotment

(vi) Welghted average number of Equlty Shares outstandlng tor the 3,256,434

yearfor Diluted EF's {B}

(vii) Facevalue ofeach Equity Share (in Rs.) x0 10

Profit / (Loss) attfibuta ble to Equlty sh areholders (C) (ln Rs. ) (65,480 ) 11,901, 130

P.ofit/ (toss) Pershare {in Rs,)- Basic {C/Al {0.00) 4.57

Profiv (Loss) Per Share (in Rs,) - Diluted (C/B) 3,65

Note 2.13: Related Party disclosures
2.13.1, Related Parties and their Relationshlp

Name of Related Partles Nature of Relationshlp

CESC Llmlted Holdins Company

Firstsource Solutions Umlted Subsidlary Company

tirstsource Group USA, Inc., Firstsource BPO l.eland Ltd.,Fi6tsource
Solutlons uX Ltd., Anunta Tech Infrastructure Services Ltd., Flrstsource'

olalog Solutions Pvt. Ltd,, MedAssist HoldinS, Inc, Firstsource Business

Process Services, LLC, Flrstsource Solutlons USA, LLC, Firstsource Advantege,

LLC ,Firstsource Transaction Services, LLC ,Twin Lakes Property LLC,

(Twinlakes-l)r, Twln Lakes Property LIC (Twinlakes-ll)r' Fi.stsource Solutions

SA(Argentlna) .

Subsidia,ies of Firstsource

Solutions Limited

sfen-iiti netait umlted, cEsc Propertl€s Limited, Metromark Green

Commodlties Private Llmlted. Music world Retail Limlted, Au Bon Pain Caf€

Indla Limlted, Nalanda Power Company Limited, Surva Vldyut Limited, Bantal

SinBapore Pte Ltd, CESC Projects tlmited, Dhariwal Infrastructure Limited,

CESC Inftastructure Limited, Haldla Energy Umited, Papu tlydropower

Projects Llmited, Pachi Hydropower Projects Limlted, Ranchi Power

-Dlstrtbutlon ComDanv Llmlted

-r -tlt:q__---,.*__

Fellow Subsidlary companles



SPEN UO PRTVATE UMITED
Rerlltered Offlcer 31. Netatt Subhas Road. t(olkat'.7ooool

tlote 2.14:

The company has a slngle segment as per AccountinE standard - t 7 Issued by the tnstitute of chartered
Ac€ount€nts oflndla,

Note 2,15:

The Company is In the process of appotnting a Company S€cretary.

Note 2.15:

Previous year figures have been re-classified/regrouped wherever necessary.

Fo, Bose & Chakrabarti
Firm Registration Number- 322138E

Chartered Accountants

Membership Number 13714

Place: Kolkata
oate: 2f It' W.Lolq.

Mr. Manoj Kumar Roy

w.e.f. 31* December 2013

2'13.2 Details oftransactions between the company and rerated parfles and status of outstandln8 barance,

Type ofTransactlon Holdlng Company Fellow Subsldlary
Companles

Key Mana8ement
Personnel

31,03.14 31.03.13 31.03.14 31.03.13 31.03.r4 31.03.13
Advance received
agalnst equity shares

4,720,2@,ON

Equity Share Capltal
lssu€d

10,000,000 4,700,000,000

Refund of Sha.e
Appllcatlon monev

10,200,000

Outstanding Ealance

-Debit
-&edit 20,200,@0
Salary Paid -
Mr, Manoi Kumar Rov

L18,334

Dlrector Dlrector - 
Manager



sPEN Uq PRIVAIE UMITID
n.d3ter.d Otfio.: !L f.ts[ S{bha5 Ro.d. Kotksta-7ooool
c.sh Fb* Strtam€nt foa tha yesr eodd 3f,t M.rd ,20!4

Caah Hofl ftom Opdatln8 A.rM{aa
lLoss) before taxatlon for the year/pertod

Mjssthent tor :

Interest lnaome
Ope6ting loss beb.e Working Caphat Changes
Mjustment fo.j
Recelvibles
Payable5

Cash G6.ratcd from Oplrrdons
tncome Tax Paid

Net Caih Flow from/usad In Operatlng Actlvltier

Cdh tbu froEr t adllt Aadvltl.r

Inveltnents in subsldlary
lnteresl In9ome

Net c.5h usld h hv.rtlng ActMtle6

Crsh Flow tiom FlnEnclng Actlvltlei

Proce€ds frolr| lssue ofSharcCapltal
Advance egalnst Equlty Shares recoiv€d/(refunded)

l\let C6ih Flcwftom flnan.lng Aclvltlas

Ner lnanase ot Cash rnd Cash Equllrrl3nts

C$h ltd Clrh Equltalcnb - OpenlnB B.lanEr

carh.nd C.sh Equlv.l€ntt - CloslnS 3.lnnre

Notes:

For Bos€ & Chak6bartl
Firm Re8lrtration N!mbe. - 322138E
Chaneaed Accounten$

(1,74,235)

15,738
(2,60,55,642 )

(2,62,15,140)

(3,81,52,313t

10,90,309

2,90,01,130

11,315
2,10,294s2
(rs,015491

----_-:_115,01.5491

{4.71,59,71,1.s0)
5,05,95,180

(1,02"0,000)
4,70,00,00,000

2,0200,m0

t1,44895 5,24,0&899

For andon behalf Eoad of Dlr€ctort

0,02,00,000) 4,72,02,00.000

(4,72,52,m5) s,24,22,,89

1 The Cash Flour Stetement has been prepared underthe lndked fiethod as given In theAccountln8 Standard on Clah Flow Statehent (A93)
as per Companies AccDuntinB Standard Rules,2m5-

2 Pre{out year fi8ures hrv€ becn reSrouped/rearanged wh€r€ver necessary

Thir li the cash Flow Statement refered to ln ourRapoft ofeven date,

Mernbe.shlp Number 13714

ilt:'9?7- tv1^t , zotLl '

Dlrector


