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INDEPENDENT AUDITORS' REPORT
To
The Members of
Bharatpur Electricity Services Lim ited

Report on the Audit of the Financial Statements

We have audited {he accompanying financial statements of Bharatpur Electricity Services
Limited ('the Company"), which comprise the Balance Sheet as at 31* March, 2019, the
Statement of Profit and Logs (including other comprehensive income), Statement of changes
in equity, and Statement of Cash Flow for the year then ended and Notes to the financial
statements, including a summary of significant accounting policies 'and other explanatory

information,
In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards preseribed under section 133 of the Act read with the
Companies ( Indian Accounting Standlards) Rule, 2015, as amended (“Ind AS”) and other
accounting principles generall Yy aceepled in India, of the state of affairs of the Company as at
March 31, 2019, it’sprofit and total comprehensive income, the changes in equity and its cash
flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audir of the
FinancialStatements section of oyp report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of Indig together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have tulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We Believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our.audit opinion on the fi nancial statements,
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identificd above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the wotk we have pe rformed, we
conclude that there is a material misstatement of this other informatioun, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards ( Ind AS )
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting frauds and other irregulanties;
selection and application of approptiate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS financial statements that give a true and fair view and are free from material
misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management cither
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
repotting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements,
whother due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from eror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal contro} relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting cstimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related o events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to ceasc to
continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undetlying
transactions and events in a manner that achicves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

a.

As required by the Companies (Auditor’s Report) Order, 2016 (the Order) issued by
the Central Govemment of India in terms of section 143(11) of the Act, we give in
Annexure — I, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by scctidn 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations, which, to the best
of our knowledge and belief, were nccessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with the Companies ( Indian

Accounting Standards) Rule, 2015, as amended.

on the basis of written tepresentations received from the Directors as on
31%March, 2019 and taken on record by the Board of Dircctors, none of the Directors
is disqualified as on 31°* March, 2019 from being appointed as a Director in terms of
Scction 164(2) of the Act,

With respect to the adequacy of internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure II”,

With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuncration paid by the Company to its directors during the yoar is
in accordance with the provisions of scction 197 of the Act.

Continuation Sheet

--------
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h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us

i) The Company does not have any pending litigations which would impact its
financial position.

ii) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For GKSS & ASSOCIATES
Chartered Accountants
JFim Registration No. 329049E

(,—————G.WA’['//

== (Somnath Bhattacharya)
Place: Kolkata, Partner
Date: 15" May, 2019 Membership No. 051455
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ANNEXURE -1 TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in Paragraph 1 under the heading ““ Report on Other Legal and Regulatory Requirements’
section of our Report of even date to the members of Bharatpur Electricity Services
Limited on the financial statements as of and for the yearended 31"March, 2019)

1.

In respect of the Company’s fixed assets:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b. The fixed assets of the Company wetre physically verified during the year and
no material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets,

c. Sincethe Company does not hold any immovable property which requires title
deeds, the clause 3(i)(c) of the Order is not applicable to the Company.

The management of the Company has physically verified its inventory during the
year, In our opinion the frequency of verification is reasonable and no material
discrepancies were noticed by the management on such verification.

The company has not granted any loans, secured or unsecured to companies, fitms, Limited
Liability Partnership ot otherparties covered in the register maintained under section 189 of the
Act. Therefore, the provisions of Clause 3(iii)(a), 3(iii)(b) and 3(iii)(c) of the said Order are not
applicable to the company.

In respect of loaus, investments, guarantees, and security provided by the Company, provisions
of section 185 and 186 of the Act have been complied with.

'The Company has not accepted any deposit fiom public and, therefore, the directives issued by
the Reserve Bank of India and the provisions of Section 73 1o 76 or any other relevant
provisions of the Act .and the rules framed there under are not applicable.

Pursuant to the rules made by the Central Government of India, the Company is require to
maintain cost records as specified under sub-section (1) of section 148 of the Act. We have
broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained by the Company.

(8) According to the records of the Company, the Company is regular in depositing the
undisputed statutory dues like Provident Fund, Income Tax, GST, Service Tax, Cess and other
statutory dues with the appropriate authorities during the year,

(b) According to the information and explanation given to us and the records of the Company
examined by us, there are no dues of income-tax, Sales Tax, Service Tax, duty of Customs,

- _..duty of Excise and Value added taxwhich have not been deposited on account of any dispute.

Continuation Sheet
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8. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or borrowing to the
financial institution, bank, Govemtent or dues to the debertture holders.

9. In our opinion, and according to the information and explanations given to us, the Company
has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not raised moneys
through term loans during the year.

10. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across  nor we have been
informed by the management any instance of frand by the Company nor any fraud on the
Company by its officers or employees.

11, According to the information and explanations given to us and based on our
examination of the records, the Company has paid/ provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions
of section 197 read with Schedule V to the Act.

12. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

13. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related partics are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14, According to the information and cxplanations given to us and based on our
cxamination of the records of the Company, the Company has not made any
preforential allotment or private placement of shares or fully or partly convertible
debentures during the year.

15. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not entered into any non-cash transactions with the directors
or persons connected with them.
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16. According to the information and ¢xplanations given to us and the 1ecords of the Company
examined by us, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. .

For GKSS & ASSOCIATES
Chartered Accountants
Fimm Registration No. 329049E

SN

«-—-'—'6,3513 L/y

{Somnath Bhattacharya)

Place; Kolkata, . Partner
Date: 15" May, 2019, Membership No. 051455
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ANNEXURE -II TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 2(f) under the heading “ Report on Other Legal and Regulatory
Requirements” section of our Report of even date to the members of Bharatpur Electricity
Services Limited on the financial statements as of and for the yearended 31March, 2019)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of theCompanies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bharatpur
Electricity Services Limited (“the Company”) as of 31 March 2019 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘ICAT’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note tequire that we comply with ethical requitements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS
2
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that(1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company, (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthoriscd
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the rigk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given {o us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial
reporting criteria cstablished by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For GKSS & ASSOCIATES
Chartered Accountants
Fiom Registration No. 329049E

= ac"—'_ﬂ",mé_\—-—""‘g

(Sommnath Bhattacharya)
Partner

Place: Kolkata,
Membership No. 051455

Date: 15" May, 2019

10
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BHARATPUR ELECTRICITY SERVICEI LIMITED

Stotemant of Proilt and Losa for the year ended 3355 March, 2019
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Ghnetarad Accountants
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Partner
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Statemiont of changes In equlty for the yanr snded 31st March, 2018
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* BHARATPUR ELECTIUCITY SERVICES LIMITED

CASH FLOW STATEMENT COM THE YEAR ENDED J15T MARCH 2019
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(f

(g)

(n)

(i)

il

(k)

it

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
|ntere§t are measured at amortised cost After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate method. The losses arising from impairment are recognised in the profit or loss.

Financlal instruments measured at fair value through profit and loss

Financial instruments included within falr value through profit and loss category are measured Inltially as well as at each
reporting period at fair value plus transaction costs as applicable. Fair value movements are recorded in statement of profit and

loss

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses assoclated with its assets carried at amortised cost.
The impairment methodology applled depends on whether there has been a significant increase in credit risk. (Refer Note 31)

For trade receivables the simplified approach of expected lifetime losses has been recognised from initlal recognition of the
receivables as required by Ind AS 109 Financial Instruments.

Investments
Investments in mutual funds are measured at fair value through profit and loss.

Lease

As a lessee, lease payments under operating leases are recognised as an expense on straight line basis in the statement of profit
and loss over the lease term except where the lease payments are structured to increase in line with expected general inflation

Inventories

Inventories are valued at lower of cost and net reallizable value. Cost is calculated on weighted average basis and comprises
expenditure incurred in the normal course of business in bringing such inventories to their location and condition, Obsolete, slow
moving and defective inventories are identified at the time of physlcal verification of inventories and where necessary,
adjustment is made for such items.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and an hand and term deposits.For the purpose of
presentation in the Statement of Cash Flows, cash and cash equivalent includes cash, cheques and draft on hand, balances with
banks which are unrestricted for withdrawal/usages and highly liquid financial investments that are readily convertible to known
amount of cash which are subject to an Insignificant risk of changes in value Bank overdraft are shown within borrowing in
current liabilities in the balance sheet,

Financial ligbillties
Financial liabilities are measured at amortised cost using the effective interest method.,

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chlef Operating Decision
Maker (CODM).

Revenue from Operations
Revenue from Operations include earning from sale of electricity and other operating income and Is recognised following the
revenue recognition principles as appropriate.

Earning from sale of electricity is net of discount for prompt payment of bills and do not include taxes and duties payable.

Other operating income represents income earned which are Incidental to distribution of electricity, like meter rental etc., and
are accounted on accrual basis,

The contribution received from consumers in accordance with the Regulations which is being used for property, plant & equipment inorder to
connect the consumers to power distribution network are recognised as revenue when the service is performed.

Other Income

Income from investments and deposits etc. is accounted for on accrual basis Inclusive of related tax deducted at source, where
applicable. Interest income arising from financial assets is accounted for using amartised cost method.

Late payment surcharge, as a general practice is determined and recognised on a receipt of overdue payment from consumers.
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NOTE-4A

NOTE- 48

Purchase of Electrical Energy
Cost of electrical energy purchased represents power purchased from JVVNL by the Company computed as per the methodology
provided in the DFA Such cost is net of incentive for prompt payment of bllls.

Employee Benefits

Employee benefits Include cost incurred on human resources deployed by the Company through direct employment, deputation
from JVVMNL, secondment  The calaries and wages, contributions ta Provident Fund and Contributory Pension Fund are accounted
for on accrual basis. Provident Fund contributions are made to a fund administered through the office of the Regional Provident
Fund Commissioner. The Company, as per Its schemes, extend employee benefits current and/or post relirement, which are
accounted for an accrual basis and includes actuarial valuation as at the Balance Shest date in respect of gratuity and leave
encashment to the extent applicable, made by independent actuary. Actuarial gain and losses are recognised In Other
Comprehensive Income/ Profit and Loss account as the case may be.

Finance Costs

Finance Costs comprise interest expenses and ather borrowing costs. Such Finance Costs is charged off to revenue. Interest
expense arising from financial liabitlties is accounted for in effactive interest rate method.

Taxes
Current tax represents the amount payable based on computatian of tax as per prevailing taxation laws under the Income Tax

Act, 1961

pravision for deferred taxation is made using liability method on temparary diffarence arising betwean the tax bases of assels
and liabillties and their carrying amounts [n the financial statements using tax rates (and laws) that have been eniacted or
substantially enacted by the end of the reporting period and are expected to apply when the related deferred tax asset is
reallsed or the deferred tax liability is settled. Deferred Tax Assets are racoynized subject to the consideration of prudence and
are perjoditally reviewed to reassess reallzation thereaf, Deferrad Tax Liabllity or Asset will glve rise to actual tax payable or
recoverable at the time of reversal thereof.

Current and Deferred tax relating to items recognised outside proflt or loss, that Is elther in other comprehensive Income {OCI) or in equity, is
recognised along with the related items

Provisions and contingent liabilities
provisions are recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources
embodylng economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

A disclosure for contingent liabllitles is made when there is a possible obligation arising from past events, the existence of which wili be confirmed
only by the occurrence or non-occurrence af une or mare uncertain future events not wholly within the control of the Company or a present
obligation that arises from past avents whera It is elther not probable that an outflow of resources embodying econamic heneflts will be required

to settle or a reliable estimate of the amount cannot be made.

SUMMARY OF SIGNIFICANT JUDGEMENTS AND ASSUMPTIONS
The preparation of financial statements requlres the use of accounting estimates, judgements and assumption
equal the actual results. Management also needs to exercise judgement in applying the Company's accounting palicles.

s which, by definltion, will seldom

Estimates and judgements are continually evaluated. They are based on historical experience and other factars, including expectations of future

avents that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

The areas involving critical estimates or Judgements are :-
Estimated useful life of Intangible Assets -Nate -3A {¢) (i)
Estimates used in Actuarlal Valuation of Employee benefits -Note- 29B

NEW STANDARDS THAT ARE NOT YET EFFECTIVE

INDAS 116 ~ Leasas

Ind AS 116 Leases was notified in March 2019 and It replaces Ind AS 17 Leases. Ind AS 116 is effective for annual periads beglnning on or after 1
April 2019. It sets out the principles for the recognition, measurement, presentation and disclosure of leases and raquires lessees to account for alt
leases under a single on-balance sheel modal similar to the accounting for finance leases under ind AS 17, Lessor accounting under Ind A5 11615
substantially unchanged from today's accounting under Ind AS 17. Ind AS 116 requiras lessees and lessors to make more extansive disclosures than
under Ind AS 17. The Company is In the process of evaluating the requirements of the standard and its Impact on Its financial statements.

Changes in Accounting Policy

Ind AS 115 was Issued on March 28, 2018 and supercedes Ind AS 11 "Construction Contracts” and Ind AS 18 "Revenue” and It applied, with limited
exceptlon, to all revenue arising from contract with customers, The Company has adopted Ind AS 115 using the rodified retrospective method of
adoption with the inltlal application date of April 1, 2018, However, the application of standard does not have any impact on the recognition ang

measurement of revenue and related items.

Several other amendments and interpretations apply for the first time in March 2019, but do not have an Impact on the financial staternenth #f
Company. The Company has not early adopted any standards or amendments that have heen Issued but are not yet effective.
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NOYE-6

NON CURRENT - LOANS

¥ In lakh
As at 31st As at 31st
Particulars March,2019  March,2018
Considered Good - Unsecured 3,15 1.05
Securlty deposit for rented premises
3.15 1.05
NOTE -7 OTHER NON CURRENT ASSETS
T In lakh
As at 31st As at 31st
Rertedans March,2019  March,2018
Capital Advance 0.08 3.32
Others 98.11 330.80
98.19 334,12
NOTE -8 INVENTORIES
T In lakh
As at 31st As at 31st
RERICHIERS March,2019  March,2018
Stores and spares 171.28 141.17
171.28 141.17
NOTE - 9 TRADE RECEIVABLES
T in lakh
) As at 31st As at 31st
Particulars March,2018  March,2018
Considered Good - Unsecured 2,333.74 3,240.90
2,333,74 3,240.90

Rafer note on Credit Risk [Note no 32 (i)]




NOTE- 10

CASH AND CASH EQUIVALENTS

T in lakh
As at 31st As at 31st
Particulars March,2018  March,2018
a) Balances with banks
- In current accounts 141.50 445,13
- deposits with original maturity upto 3 months 400.00
b) Cheques , drafts on hand 8.31 N
c) Cash on hand 14.04 0.20
163.85 845.33
NOTE-11 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
T In lakh
As at 31st As at 31st
FarHERIATS March,2019  March,2018
Balance in Escrow Account 2,567.71 2,558.14
2,567.71 2,558.14
(As security for payment of the Secured Obligations in accordance with
the DFA, the Company, in the capacity of Distribution Franchisee as the
legal and/or beneficial owner of the secured Amounts has hypothecated
by way of first ranking charge of the aforesaid Escrow Account in favour of
JVVNL.)
NOTE- 12 OTHER FINANCIAL ASSETS
T in lakh
Particulars As at 31st As at 31st
ste March,2019  March,2018
Unsecured, considered good
Advance to Employees 1.37 1.73
1.37 1.73
NOTE- 13 OTHER CURRENT ASSETS
T in lakh
As at 31st As at 31st
SiEE March,2019  March,2018
Receivable from related party - 42.00
Others 170.85 171.72
170.85 213.72




T In lakh

NOTE 14 EQUITY
ot As at 31st As at 31st
Particulars March, 2019 March, 2018
a) Authorised Share Capital
5,00,00,000 Equity Shares of 10 each 5,000.00 5,000.00
b) Issued ,Subscribed and paid up Capital
20050000 ( 31.03.2018 : 200550000) fully pald up
Equity Shares of T 10/- each 2,005.00 2,005.00
c) Reconciliation of the shares outstanding at the beglnning and at the end of the reporting period
Particulars As at 31st March, 2019 As at 31st March, 2018
Amount Amount
No. of shares 2 lakh No. of shares % lakh
Balance at the beginning of the year 20050000 2,005.00 5C000 5.00
Add : Share issued and allotted during the year - - 20000000 2,000.00
Closing Balance 20050000 2,005.00 20050000 2,005.00
d) Terms /rights attached to equity shares :

e)

The Company has only one class of equity shares having a par value of ¥ 10 per share fully paid up. Holders of
equity shares are entitied to one vote per share. In the event of liquidation of the Company, the holders of equity
shares will be entitled to recelve the sale proceeds from remaining assets of the Company after distribution of all
preferential amounts. The distribution will be in proportion to the humber of equity shares held by the shareholders.

Datails of shareholders halding more than 5% shares in the Company and shares held by holding co.

Name of shareholder As at 31st March, 2019 As at 31st March, 2018
No. of shares % of holding No. of shares % of holding

20050000 100 20050000 100

CESC Limited alongwith nominees
(Holding Company)




T In lakh

NOTE -15 OTHER EQUITY
As at 31st As at 31st
Rartieulars March,2019  March,2018
Retained Earnings
Surplus/(Deflcit) at the beginning of the year (875.64) (463.25)
Add : Profit/ (Loss) for the year 155.13 (412.39)
{720.51)
(720.51) (875.64)
NOTE -16 NON CURRENT - OTHER FINANCIAL LIABILITIES T In lakh
. As at 31st As at 31st
SiEulass March,2019  March,2018
Meter Security Deposit 7.26 4.19
7.26 4.19
NOTE -17 NON CURRENT - PROVISIONS % In [akh
) As at 31st As at 31st
Particulars March,2019 March,2018
Provision for employee beneflts 31.24 24,77
31.24 24,77
NOTE -18 OTHER NON CURRENT LIABILITIES R In lakh
As at 31st As at 31st
Particulars March,2019  March.2018
Receipt from consumers for capital jobs 31.43 149,51
31.43 149,51




X in lakh

NOTE 19 CURRENT - BORROWINGS
As at 31st As at 31st
FarECRRTS March,2019 _ March,2018
Secured
Overdraft from banks (Repayable on demand) 3,034.80 2,550.07
3,034.80 2,550.07
Overdraft facilities from banks are secured, ranking pari passu inter se, by hypothecation
of the Company’s current assets, as a second charge
NOTE - 20 TRADE PAYABLES ¥ In lakh
As at 31st As at 31st
RartEtiarE March,2019  March,2018
Trade Payables
(a) Total outstanding dues to Micro Enterprise & Small Enterprise 49.48 51.09
(b) Total outstanding dues to Creditors other than Micro 3,646.39 4,414,19
Enterprise & Small Enterprises
3,695.87 4,465.28
There is no delay in payment to MSME parties dues, hence, no interest is paid/accrued to micro,
small and medium enterprises
NOTE- 21 OTHER FINANCIAL LIABILITIES Tin lakh
Particulars As at 31st As at 31st
March,2019 March,2018
Payable towards miscellaneous services to
-Related parties 251.55 296.13
Others 30.68 20.22
282.23 316.35
NOTE- 22 OTHER CURRENT LIABILITIES T In lakh
; As at 31st As at 31st
RERIEUISE March,2019 March,2018
a) Liability towards taxes, duties etc. 70.52 7.39
b) Others 254.61 460.99
325.13 468.38
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T In lakh

NOTE - 23 CURRENT PROVISIONS
As at 31st As at 31st
Part
e March,2019 March,2018
Provislon for employee beneflts 0.22 0.19
Provision for Doubtful debts - .
0.22 0.19
NOTE -24 CONTINGENT LIABILITIES AND COMMITMENTS
a) Commitments of the Company on account of estimated amount of contracts remalning to
be executed on capital account and not provided for ¥1591 lakh. (Previous year - Y2969
lakh)
NOTE - 25 REVENUE FROM OPERATIONS Tin lakh
' Particulars 2018-19 2017-18
a) Earnings fram sale of electricity 16,995.36 16,661.40
- Net of rebate T46.23 lakh (31.03.2018: ¥30.93 lakh)
b) Other Operating Revenue
Meter Rent 100.08 97.94
Others (Refer Note 31) 383.99 188.63
17,479.43 16,947.97
NOTE - 26 OTHER INCOME T in lakh
Particulars 2018-19 2017-18
Interest income 3.43 10.26
Galn on sale of Current Investment{net) 0.52 15.16
Miscellaneous income 13.89 163.07
17.84 188.49
NOQTE - 27 COST OF ELECTRICAL ENERGY PURCHASED Tin lakh
Particulars 2018-19 2017-18
Cost of electrical energy purchased 15,378.46 15,375.90
15,378.46 15,375.90

R

) [Cost of electrical energy purchased is computed as per terms of DFA based on

Billing Rate(ABR) which may necesslitate adjustments on finalisation.}

provisional Average



T in lakh

NOTE - 28 EMPLOYEE BENEFIT EXPENSES
A
Particulars 2018-19 2017-18
a) Salaries, wages and bonus 401.19 470.40
b) Contribution to pravident and other funds 1221 4,66
c) Employees' welfare expenses 1047 4.78
423 .87 470,84
B Employee Benefits
The Company makes cantributions for provident fund and pension towards retirement benefit plans for eligible employees. Under the said
The Campany makes contributions for provident fund and penslon towards retirement benefit plans for eligible employees. Under the said
plans, this Company s required ta contribute a specified percentage of the emplayees’ salaries to fund the benefits. Liabilities at the year-end
for gratuity dnd leave encashment have been determined on the basis of actuarial valuation carried out by an independent actunry. based on
the method prescribad in Ind AS 19 - "Employee 3enefits” of the Companies (Indian Accounting Standards) Rules 2018
Net Liability / (Asset) recognlized in the Balance Sheet:
T in lakh Tin lakh
As at 31st March, 2019 As at 31st March, 2018
Gratuity Leave Encashment Gratuity Leave Encashment
Present value ol funded obligation 18.18 13.29 14.08 10.87
Fair Value of Plan Assets - -
18.18 13.29 14.08 10.87
Present value of un-funded obligation
Unrecoygnised past sarvice cost - -
Net Llabllity/(Asset) 18.18 13.29 14.08 10.87
Expenditiire shown In the Note to Statement of Proflt and Loss as follows:
T in lakh T in lakh
For the year ended 31st March, 2019 For the year ended 31st March, 2018
Gratuity Leave Encashment Gratulty Leave Encashment
Current Service Cast 2.25 0.92 1.66 2.13
Interest Cost 1.09 0.84 0.55 0.37
Actuarial loss/(gain) 0.66
Total 3.34 2.42 2.21 2.50
QOther Comprehensive income
T in lakh Tinlakh
For the year ended 31st March, 2019 For the year ended 31st March, 2018
Gratuity Leave Encashment Gratuity Leave Encashment
Actuarial loss/{gain} 0.76 . 4.39 3.20
Total 0.76 - 4.39 3.20
Reconclliation of Opening and Closing Balances of the present value of obligations:
2 in lakh Tin lakh
For the year ended 315t March, 2019 For the year ended 31st March, 2018
Gratulty Leave Encashment Gratuity Leave Encashment
Opemning defined benefit abligation 14.08 10.87 7.48 5.18
Current Service Cost 225 0.92 1.66 2,13
Past Service Cost . 0.84 - 0.38
Interest Cost 1.09 . 0.55 .
Actuarial loss/(gain) 0.76 0.66 4.39 3.20
Closing Deflned Benefit Obligation 18.18 13.29 14.08 10.87
T In lakh T in lakh
For the year ended 31st March, 2019 For the year ended 31st March, 2018
Movements in net liability/(asset): Gratulty Leave Encashment Gratuity Leave Encashment
|Opening balance - Met liability/{asset) 14.08 10.87 7.48 5.16
Mav. in ing-fidecrease) iy scope of
|consolidation z
Mov. in benefits paid -
Moy, In curtaliments and settlements =
Mov. In contributions by the employer -
Expenses (income) recognized In income
statemeant 3.34 2.42 2.21 Z51
Expense (income) recognized in OCI 9.76 - 4.39 3.20
Net llabllity/{assets) - Status 18.18 13.29 14.08 10.87
. AsSsy
o)‘:' 228 oci,.',, ? in lakh T in lakh
éc.‘ & f?y For the year ended 31st March, 2019 For the year ended 31st March, 2018
e
#* uQ_'./ﬁ/ m| * Sensltlvity Gratuity Leave Encashment Gratuity Leave Encashment
A\ Kolkata at 113 with discount rate +1% 15.89 11.50 12.25 937
& Frresponding service cost 1.92 0.74 1.43 1.81
} Gred Acc0°° DB at 31,3 with discount rate -1% 20.87 15.42 16.25 12.65
a |Carresponding service cost 2.65 1.14 1.5 2.53



()

DBO at 1.3 with +1% salary escalation 20.91 15.45 16.29 12.69
Corresponding service cost 2.65 1.14 1.96 2.53
DHO Bt 31.3 with -1% salary cscalation 15.81 11.44 12.19 .33
Corresponding service cost 1.90 0.74 1.43 B0
D00 ot 31.3 with +50% withdrawal rate 18.23 13.36 14.14 10.93
Corresponding service cost 2,25 0.93 1.67 2.15
DBO at 31.3 with -50% withdrawal rate 18,12 13.22 14.03 10.81
\Corresponding service cost 24,24 0.80 1.66 2.12 |
DEO al 31.3 with +10% mortallty rate 18,20 13.31 14,10 10.89
Correspontling service cost 2.25 0.92 1.67 2.14
{BBO at 31.3 with -10% mortality rate 18,15 13.27 14.07 10.8¢

The above sensitivity analyses are based on a change In an assumption while holding all other assumptions constant. In practice, this Is

unlikely to occur, and changes in some of the assumptlons may be correlated. When calculating the sensitivity of the deflned benefit obflgation
to significant actuarial assumptlons the same method (present value of the deflned benefit obllgation calculated with the projected unit credit
method at the end of the reporting period) has been applied as when calculating the defined benefit liabllity recognised in the balance sheet.




Tin takh

Tin lakh

For the year ended 31st March, 2019

For the year ended 21st March, 2018

Martality Rate

Mortality rates prior to retirement for the valuation as at 31 March 2019 were taken from the standard table -

(2006-08) ultimate. The same for the valuation as at 31 March 2018 were

Mortality (2006-08) uitimate.

Risks to which the plan exposes the entity i.e. the valuatlon results may go wrong:

also taken from the same standard table

Estimated Cash Flows (Undiscounted) Gratulty Leave Encashment Gratuity Leave Encashment
1st Year 013 0.10 0.10 0.049
2105 Years .62 0.47 0.49 0.33
Blo 10 Years 1,26 0.87 0.95 0.70
More than 10 Years 55,99 44.69 45,61 37.69
T In lakh Zin lakh
For the year ended 31st March, 2018 |fgr the year ended 31st March, 2018
Actuarial assumptions Gratulty Leave Encashment Gratuity Leave Encashment
Discount rate current year (%) 7.64 7 .6d 7.72 7,02
Expected rate for salary increases (%) 5.00 5.00 5.00 5.00
Pension trend (%) 0 0 0 0
Number of Insured employees 27 27 16 16
Number of Insured retired persons 0 0 0 0
Number af gefined cantribution plans 0 0 [§] 0
Number af gefined benelit plans 1 1 1 1
thereol number of defined benefit funded
Q Q 0 4]
thereof numher of aefined benafit

unfuncded 1 1 1 1
Expectad contributions to be paid for next
lyear 0 0 0 0
Weighted average duration of the defined
benetit plan (in years) 15.50 16.65 | 16.04 16.95

Indian Assured Lives Mortality
~Indian Assured Lives

Credit Risk: If the scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s)is/ are unable to discharge
their obligations including failure to discharge in timely manner

Pay-as-yau-go Risk: For unfunded schemes fina nclal pla
could be widely flugtuating from year to year. Moreover

cost of the scheme.

nning could be difficult as the benefits payable will directly affect the revenug and this
there may be an gpportunity cost of better investment returns affecting adversely the

Discount Rate risk: The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually increase in the ultimate
cost of providing the above benefit thereby increasing the value of the liability.

Liguidity Risk: This risk artses from the shart term asset and li
benefits 45 thay fall due in the shart term. Such a situation cou

flow projections and cash outga Inflow mismatch. (Or it could be due Lo insufficient assets/cash.)

Future 5alary Increase Risk: The Scheme cost Is very sens
Schemes. If actual future salary escalations are higher than

liability will be higher than that estimated.

Dernographie Risk: In the valuation of the liahility certain demographic (
exposed Lo this risk to the extent of actual experience eventually being worse compared 1o the assum

scheme cost.

Regulatory Risk: Gratuity Benefit must comply with the requirements of the Payment of G
risk of change in the regulations requlring higher gratulty payments (e.g. raising the present ceiling of Rs.20,00,000, raising a

15/26 etc.)

The above is a set of risk exposures relating

the above list and add more risks if appropriate while preparing its financial disclosure statements.

abllity cash-flow mismatch thereby causing the company being unable to pay the
Id be the result of holding large llliquid assets disregarding the results of cash-

itive to the assumed future salary escalation rates for all final salary defined benefit
that assumed in the valuation actual Scheme cost and hence the value of the

martality and attritlon rates) assumptions are made, The Company is
ptions thereby causing an increase in the

ratuity Act, 1972 (as amended up-to-date). There is a
ccrual rate from

to Gratuity Scheme in general. It is strangly advised that the Company should carefully examine



NOTE - 29
a)

b)

OTHER EXPENSES

Consumption of stores and spares

Repairs
Plant and Machinery
Distribution System
Others

Insurance

Rent

Rates and taxes

Audlt Fees - as statutory audiltor
Audlt Fees - as tax audltor
Communlcation Expense
Printing & stationery
Travelling

Car Hire

Legal & other fees
Advertisement

Securlty

Generator Hlre charges

Meter reading & collection expenses

Miscellaneous expenses

Tin lakh

2018-19 2017-18
32.48 8.07
. 182,85
386.70 634.22
2.44 1.18
389.14 818.25
6.91 2,98
20.22 19.61
0.59 0.59
0.24
24.25 9.94
4.97 2.62
14.13 19.31
38.98 36.35
1.92 1.18
5.50 1.71
32.17 29.64
571 10.77
140,40 224.69
322.48 179.99
1,040.09 1,365.70




()

NOTE-30 Falr vafue measurements

a)

b}

NOTE-31

The carrylng value and fair value of financlal Instruments by categorles as at March 312019 & March 31,
2018 Is as follows:

Tin lakh
31-Mar-19 3l-Mar-18
Amortized Amortized
cost FVTOCI FVTPL cost FVTOCI FVTPL
Financial assets
Investments
- Loans . . .
Trade Recelvables 2,333.74 . . 3,240.90
Cash and cash equivalents 163.85 . . 845.33 . .
Other Bank balances 2,567.71 - 2,558.14 * -
Securlty Deposit 3.15 - . 1.05 - -
Other Flnancial Assets 1.37 1.73 ’ -
otal financlal assets 5,069.82 - . 6,647.15 - -
Financial fabifities
Borrowings 3,034.80 . . 2,550.07 . -
Trade Payables 3,695.87 - . 4,465.28 .
Consumer Security Deposit 7.26 . - 4,19 . -
Othars 282,23 - - 316.35 . -
Tolal Nnanclal Nablltes 7,020.16 . . 7.335.89 - -

The different levels have been defined below:

Level 1: financial instruments measured using quoted price. The fair value of all equity Instruments which are traded in the stock exchanges Is valued using

the closing price

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liabllity, elther directly {i.e., as prices) or Indirectly (i.e.,
derived from prices)

Level 3: inputs for the asset or liabillty that are not based on observable market data.

The following methads and assumptlons were used to estimate the falr values

[. The carrylng amounts of trade receivables, trade payables, other bank balances, cash and cash equivalents, current borrowlings are considered to be the

same as thelr fair valyes, due to their short term nature.

ii. Security deposit on rented premises is based on discounted cash flows using a current borrowing rate.

lil, Fair value of financlng Instruments which is determined on the basls of discounted cash flow analysis, considering the nature, risk proflle and other

For the year ended 31,03.2019, Other under Revenue from Operations include T 331,00 lakh being contributlon from consumers related ta such capltal Jobs

which are completed within 31.03.2019
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NOTE- 33

Financial risk management

The Company's activities expose it to credit risk, liquidity risk, capital risk and market risk (Including interest
rate risk and currency risk). The Company's overall risk management strategy seeks to minimise adverse
effects from the unpredictability of the flnancial markets on the Company's financial performance.

The Board of Directors is responsible for setting the objectives and underlying principles of financial risk
management for the Company.

i) Credit risk

In order to manage credit risk arlsing from sale of electricity, multipronged approach is followed like
precipltation of action against defaulting consumers, obtaining support of the administrative authority, The
trade receivables are secured by the security deposits obtained and maintained by the Jaipur Vidyut Vitran

Nigam LImited from consumers.

ii) Liquidity risk

The Company manages Its liquidity risk on financial liabilities by maintaining healthy working capital and
liguid fund position keeping in view the maturity profile of its borrowings and other liabilities as disclosed in

the respective notes.

Ill) Market risk

a) Interest rate risk
The Company is exposed to interest rate risk because it borrows fund at both fixed and floating interest

rates. The risk is managed by the Company by malntaining an appropriate mix between fixed and floating
rate borrowing

b) Currency risk
The Company has no foreign currency risk exposure,

Capital Management

For the purposes of the Company's capital management, capltal Includes issued capital and all the other
equity reserves. The primary objective of the Company's capital management is to maximize shareholder
value. The Company manages its capital structure and makes adjustments In the light of changes in
economic environment and the requirements of the flnancial covenants, if any.

The Company has not declared or pald any dividends during the year (Previous Year: Nil).
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NOTE- 35

The major components of Deferred Tax Assets / (Llabilltles) based on the timing difference as at 31st March, 2018 are as

under :
T In lakh
Farticulars As at 31st March,| Asat 3Lst |
2019 March, 2018
Liabllities
Excess of tax depreciation over book depreciation 297.47 131.79
TOTAL 297.47 131.79
Assels
Hustness loss and Unabsorbed depreclation 412.11 266.06
Others 29.61 20.42
TOTAL 441,72 286.48
Net Deferred Tax Assets (Liability) 144,25 154.69
Net Deferred Tax Assets of T 144.25 lakh as above has not been recognised
Income tax pxpense % In lakh
Particulars 2018-19 2017-18
1) Income tax recognised [n profit of loss
Gurrani tax expense 40.73
Caferrad tax expense
1i} Income tax recognlsed In Other Comprehensive income (0Cl) .
Cutrant tax expense (0.16)
Detarrad tax expanse .
Tatal Income Tax Expanse 40.57 -
Reconclilation of tax expense and accounting profit
T In lakh
Particulars 2018-19 2017-18
Accounting profit before tax after Comprehensive Income 195,70 NA
Tax using Ihe Company's domesilc lax rate (Current year 27.82% ) NA
54.44
income/expenses not consldered for tax purpose including difference In NA
deprecialion -127.42
MAT & Other Adjuslment Adjusiments 113.55 NA
INCOME TAX EXPENSE 40.57
Earnings per share:
Computation of Earnings per share T n lakh
Particuiars 2018-19 2017-18
Profit / (Loss) After Tax (T in lakh) {(A) 155.73 (412.39)
Weighted Average no. of shares (B) 20050000 1,07,34,932
Basic and Diluted Earnings per share of ¥ 10/- (%) A/B 0.78 (3.84)
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NOTE 36 RELATED PARTY YRANSACTIONS - DISCLOSURE

A

C

[s]
h

(1}

Detalls of transactions befween the Com

eacent: under de facto contral as defined In ind AS -110

Ralnbow Investments Limited

Hglting Camaany
CESC Uimited

fntitioy under ¢ 1L Coantrel

———

Name

Burya Vidyut Linited

Company Limited)

CESC Projects Limited

Bantal Singapoie Ple Limited

landhi Power Distribution Company Limited
Pachi Hydropower Projects Limited

PFapii |lydropower Projects Limited

Crescent Power Limited {(CPL)

Hikaner Electricity Supply Limited {BKESL)
Kol Electricity Distribution Limited (KEOL)
fESC Green Power Limited

jharkhani Electric Company Limlted

farang Hydro-Electric Power Company Lim|ted
A Bon Pain Café Indla Limited

iHaldia Energy Limited {HEL)

Dhariwal Infrastructure Limited (DIL}
Mahuagarhl Coal Coinpany Private Limiled
Noida Power Company Limited

NPCL Solar Enigy Pyt Lid

Malegaon Power Supply Limlted (Formerly known as Nalanda Power

Li
Follow Sutsidlary
Fellow Subsldlacy

Fellow Subsldlary
Fellow Subsidlary
Fellow Subsldlary
Fellow Subsldiary
Fellow Subsldlary
Fellow Subsldlary
Fellow Subsidiary
Fellow Subsldiary
Feilow Subsidiary
Fellow Subsldiary
Fellow Subsldiary
Fellow Subsldlary
Fellow Subsidiary
Fellow Subsldiary
Jolnt Venture of Holding Company
Assoclate
Associate

Qe Reloted Porties hayipg transaction dueing the yaar
Latitied Under cammon control

CESC vantured Lim|red

Key Management Parsenngl (XM

Narme

Relationsnip

MR. AN SINGH

Managing Director

vy and relited parins anu st

us ol outstanding balancas

Amounl of {ransaction

Outstanding 8alance

Nama Nature of Transaction (TLakh)
2018-13 2017-18 31-Mor-19 | 31-Mar-18
. - Shara application money recelved 2.000.00
Advance agalnst Issue of Equlty Share 24
. #efund of advanca -2,840.00
Holding Company ‘Allotment af Equity shara -2.000,00
Expins rocovarabiv/ (pavable) -118.45 -294.40 -10842 -294.40
Pald/adlusted during the vear 294.40
= Expensu recoverable/ {pavable} -154.13 4200 -143.13 4200
Fatd durlng the year -42.00
Entit dar C Conlral
EatitigsundarCamman anin Advance pavable 1.73 41,74 -173
Stock Transfer 795
- Short Term Emoloyee Benellts 13.37 [E:1]
Remuneration of Key Managerlal Personnel
Retlremant Benelts -
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somnath Bhattscharya

Rarther

vembership No, 081445
Kofkate, /5 Mey, 2019

The Company Is engaged In distribution of electrlclty and does not nperats In any other reportable
sagments. Tha raportable business pegments are In ling with the sepgment wisa information which |8
bulﬂo ?r:sa'u:ad to tha CODM. There are no reportable geographical segments, slrce all business |8
within Indla,

Tha Conpany has reclassifled pravieus yaar's figures to conform.to thig year's classiflcation alongwith
other regrouplng / rearrangemant wheraver necessory,

For and on behalf of Board of Directors




