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INDEPENDENT AUDITORS' REPORT
To
The Members of
Bharatpur Electricity Services Limited

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Bharatpur Electricity Services
Limited(the Company'), which comprise the Balance Sheet as at 31% March, 2020, the
Statement of Profit and Loss (including other comprehensive income), Statement of Changes
in Equity, and Statement of Cash Flow for the year then ended and Notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements”)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies ( Indian Accounting Standards) Rule, 2015, as amended (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, it’s profit including other comprehensive income, the changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
FinancialStatements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.
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Other Information

The Company’s Management and Board of Directors are responsible for the other
informatijon. The other information comprises the information included in the Annual Report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’sResponsibilityfor the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of thesefinancial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flowsof the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards ( Ind AS )
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS financial statements that give a true and fair view and are free from material
misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors is also responsible for overseeing the company’s financial reporting
process.
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iii.

iv.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

(>

®
1)
*
0

[+



.\ GKSS & ASSOCIATES Continuation Sheet ........

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (the Order) issued by
theCentral Government of India in terms of section 143(11) of the Act, we give in
“Annexure — I” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations, which, to the best
of our knowledge and belief, were necessary for the purposes of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the Balance Sheet, theStatement of Profit and Loss(includingother comprehensive
income), the Statement of Changes in Equity and theStatement of Cash Flow dealt
with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act.

e. On the basis of written representations received from the Directors as on
31%March, 2020 and taken on record by the Board of Directors, none of the Directors
is disqualified as on 31* March, 2020 trom being appointed as a Dircctor in terms of
Section 164(2) of the Act;

f.  With respect to the adequacy of internalfinancial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure I1”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.
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h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to theexplanations given to
us :

i) The Company does not have any pending litigations which would impact its
financial position.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For GKSS & ASSOCIATES
Chartered Accountants
Firm Registration No. 329049E

(Somnath Bhattacharya)
Place: Kolkata, Partner

Date: 25 June, 2020 Membership No. 051455
UDIN: 20051455AAAAAK6913
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ANNEXURE -1 TOTHE INDEPENDENT AUDITORS' REPORT

With reference to the Annexure I referred to in Paragraph 1 under the heading “ Report on Other Legal
and Regulatory Requirements” section of our Reportof even dateto the members of Bharatpur
Electricity Services Limitedon the financial statements as of and for the yearended 31°March,
2020, we report the following:

1.

In respect of the Company’s fixed assets:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b. The fixed assets of the Company were physically verified during the year and
no material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets.

c. Sincethe Company does not hold any immovable property which requires title
deeds, the clause 3(i)(c) of the Order is not applicable to the Company.

The management of the Company has physically verified its inventory during the
year. In our opinion the frequency of verification is reasonable and no material
discrepancies were noticed by the management on such verification.

The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnership or otherparties covered in the register maintained under section 189 of the
Act. Therefore, the provisions of Clause 3(iii)(a), 3(iii}(b) and 3(iii}(c) of the said Order are not
applicable to the company.

In respect of loans, investments, guarantees, and security provided by the Company, provisions
of section 185 and 186 of the Act have been complied with.

The Company has not accepted any deposit from public and, therefore, the directives issued by
the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provisions of the Act .and the rules framed there under are not applicable.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under sub-section (1) of section 148 of the Act. We have
broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained by the Company

7. (a) According to the records of the Company, the Company is regular in depositingthe
undisputed statutory dues like Provident Fund, Income Tax, GST, Service Tax, Cess and other
statutory dues with the appropriate authorities during the year.

Continuation Sheet
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8. According to the information and explanation given to us, no undisputed amounts
payable in respect of Provident fund, Employees’ State Insurance, income-tax, GST, Sales Tax,
Service Tax, duty of Customs, duty of Excise and Value added tax which was at 31% March
2020, for a period of more than six months from the date they become payable.

(b) According to the information and explanation given to us and examination of the records of
theCompany, there are no dues of income-tax,Sales Tax, Service Tax, duty of Customs, duty
of Excise and Value added taxwhich have not been deposited on account of any dispute.

9. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or borrowing to the
financial institutions, banks, government or dues to the debenture holders.

10. In our opinion, and according to the information and explanations given to us, the Company
has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not raised moneys
through term loans during the year.

11. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across nor we have been
informed by the management any instance of fraud by the Company nor any fraud on the
Company by its officers or employees.

12. According to the information and explanations given to us and based on our
examination of the records, the Company has paid/ provided formanagerial
remuneration in accordance with the requisite approvals mandated by the provisions
of section 197 read with Schedule V to the Act.

13. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

14. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.
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16. According to the information and explanations given to us and the records of the Company

examined by us, the Company has not entered into any non-cash transactions with the directors
or persons connected with them.

17. According to the information and explanations given to us and the records of the Company
examined by us, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. .

For GKSS & ASSOCIATES
Chartered Accountants
Firm Registration No. 329049E

(Somnath Bhattacharya)
Place: Kolkata, Partner
Date: 25 June, 2020. Membership No. 051455

UDIN: 20051455AAAAAK6913
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ANNEXURE - IITOTHE INDEPENDENT AUDITOR’S REPORT
(Referred to in Paragraph 2(f) under the heading “ Report on Other Legal and Regulatory
Requirements” section of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of theCompanies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting ofBharatpur
Electricity Services Limited (“the Company”) as of 31 March 2020 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors of the Companyare responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAP). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that(1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial
Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For GKSS & ASSOCIATES
Chartered Accountants
Firm Registration No. 32904?1-5

{___._——eaa?%ué/—*

(Somnath Bhattacharya)
Partner
Membership No. 051455
UDIN: 20051455AAAAAK6913
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Place: Kolkata,
Date: 25 June, 2020
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Note
No,

As at 31g¢
March 2020

Particulars

As at 34st
March 2019

—-t

UDINQS|I4SSAARAAKEIS

ASSETS T ——
Non-currpng Assotg
Property, Plant ang Equipmeny 4 3,705.06 2,580.03
Capitat WOrksin-progrisy 320,96 50115
Intangiblie Assaly 5 1.35
Financia) Asgols
Loans 6 2.78 2.81
Other Non current assetg 7 445 98,19
(A) 403375 3.283.53
Current Assets = )
Inventorigg 155,47 i71.28
Financig) Assots
Trade feceivablas 9 3.51087 2,333.74
Cash ang Cash equivaleng 10 455,66 183.85
Bank balanceg other than | ash & cash equivalenis 1 2.626.82 2567 71
Olharg 12 297 1.37
Othesr “uirenl assale 13 182 14 171.19
(8) Y T 5,408,74
TOYAL assEYS (A+B) —_10.968,iF 8,692,67
EQUITY anp LIABILITIES
Equity
Equity Share capital 14 2,005.00 2,005.00
Other Equity 15 {4929) _(720.51)
(C) 1,965,71 1,284,949
Liahiilities
Non-current Liabilities
Financial Liabilities
Qther Financial Lizitilities 16 47.47 36.21
Provigions 17 36.73 31,47
Deforred (gx liabilities {Net) 17A 64.27 =
Other non Cureent habilitieg 18 o 73.10 N 31 43
P TEm g8
Current Liabilities
Financial Liabiitigs
Bormm‘ngs 19 3.704.62 3.034.8p
Trade Payables 20
\8) Tolal dustanomg dues o Migro Enterprise a Smalj Enterprises 2513 4$.48
{b) Total Lulstanding dues o creditors other than micro enterprise & small enterprises 4.470 17 3,646.39
lhers 21 120 37 253.29
Other current llabilifies 22 470 61 325,13
Provisions 3 = M= v iy
(E) _8.790.90 7,309,058
TOYAL EQUITY AND LIABILITIES {C+D+E) SR T M— —GPIZ7
Moles forming pai of Financial Statornenes — . e 3
e eetreferred to in our Report of even date.
For GKEs & As3ociales Yorland on behalf of Board of Directors
Chartered Accountants
Firrn REQIfLII‘&IiDIle_.&ESE{NUE /{
VSR = f\-\
Surmnally Bh:ﬂtacharyu Dhirec iy . ~ Bitecior
Prines R A Sd/-
Meimbership vo,: 051485 TPy Company Secretary
Kolials, 2.8 Jun, 2020 Cro






BHARATPUR ELECTRICITY SERVICES LIMITED

Cash flow stalemont for the periad andord 31st March 2020

For the Period

Fer the Periad

ended 31st March  ended 31st March

2020 2019
A. Cash flow from Operating Activitios
Profit before Taxatlon 737.44 196.46
Adiustments for :
Depreciation and amurtisalion expcnscs 168 16 12015
Gain on sale of current investimenls (net) (0.52)
Finance costs 42163 338.25
InlerestIncome . 250 (341
C g Prafit befara Viorking Capiic a6 BED.8
Adpstments for
Trade & olher receivables (1,155.56) 1,174.68
Inventories 15.31 (3011)
Trido and other payables _ TBb3s (1.341.54)
Cash Genorated from Operations — B 960.78 463.02
Not cash flow from Opoeraling Activitles 96078 453,92
2, Cash flow from Investing Activitics
Purchase of Property. Plant and Equinment / Capital Work-in-Progress (1.011.58) (1,530 78)
Proceeds irom Sale of Property, Plani and Equipment . 052
Inlwiest received - — o t2ma 343
Mot cash used in Investing Activities (899.04) {1,526.83)
[oH Cash flow from Financing Activitles
Net increase / (decrease) in Shart Term Borrowings 669.83 484,73
Recelpt from consumers for Capilal Jobs,Meter Security deposits 81.87 244,94
Finunce Cosls paid (421.63) (338.26)
Net Cash flow fram Finaneing Activities 330,07 391.42
Net Increase / (docroase) In cash and cash equivalents 291.84 {681.48)
Cash and Cash equivalents - QOpening Balance 163.85 845,33
Cash and Cash oquivalents - Closing Balance 450,66 163,86

Thiz 1 thw: Cazh Flow Stajement referi (o in our Report of even dato

For GKSS & Associates
Charlered Accountants

Firm RegistratiodfRumber - 320049
—a B L/‘-
Somnath Bhattacharya

Partner

IMembuership Mo.. 051455
Klkasta, 25 Jun, 2020
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¢ and on behalf of Board of Direcfors

AAL

Birector Director
y £ Sd/-
( \"-. 3 ‘E\;
\l\s w3 CFO Company Secretary
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BHARATPUR ELECTRICITY SERVICES LIMITED

Statement of changes in equity for the period ended 3 1st March 2020

A EQUITY SHARE CAPITAL

Rs In Lacs

Balance at the

Changes in

Balance at the |

beginning of  equity share end of the l
the reperling  capital during reporting
period the year period ‘
As at 31st March 2019 | 2.005.00 2,005.00
As al 31st March 2020 - 2,005.00 2,005.00 |
B GTHER EQUITY _ Rsinlaes
IParticulars Relaiped Total
Earning
Balance as at 1 April 2019 T T 205 (720,51}
Profit for the Year 673.18 673.18
Other Comprehensive income/{expense) for the year (1.95) {1.95)
(net of tax) _ _ g —
Balance as at 31st Mar 2020 49.29)] (49.29))
r — - B Ra— o
Particuiars zmmfmd Total
aming
‘Balance as at 1 April 2018 B (875.64) (875.64)
Profit for the Year 155.73 155.73
Other Comprehensive income/(expense) for the year (0.60) (0.60)
{netoftax) — N
Balance as at 31st March 2019 B {720 51) _ (720,51)]
This is the statement of changes in Equity referred to In our Beport of even date.
For GKSS & Associates t anfi on behalf of Board of Directors
Chartered Accountants ,
Firm Registration Nugber - 329045E .
&
= G Director , \-ﬁ,‘ Director
Somnath Bhallacharya l K o Sd/-
Partner R S
Membership No.: 051455 \.CFO Company Secretary
Kolkata, 28~ Jun, 2020
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ARV sasets measid a1as vl Weoash protd and foss

Tre c&;ssi!s:alim o fiencinl assels depends an the Company's isiness moszl for managig [narial gssels 20d ha condrastusl toims of tha casn
e

At initisf recogadion, the Company measures @ thancal nsset st 4s las value,
Finandal assets measwred at amortised cast
Asals it arg Mo for colizetion of congragbust GHNN Tivs whete thosa cadly Dous ragresert solaly saymeis of principal and merest are measurcd

ol amoelised coat AN ol mesteonia suldt Laa gl iy see GGy measwed a! amattisad cost using the elfacive weerost rate
Frettod The ks swmicy llom hermp trg rotognitied w fhe gross of s

F I insteuments d at fak value through profii and loss




&

#
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Fusanzist mslzamarts nouted wirn las jalue W BLgh p2oft ang k2es categary are manswres by as wed 03 &t @ach repoti) ¥ IU O L3 vale
Phs trarsaction cocls 85 apricatde Fai vale movenons aro fetuerded n slétemer of (ol ant loss

Impairment of financial ascets

T Compony pasnises nn a lorwau ooking basis tne expecled o
Mty prpla depesds on whether thefe has been o sgadics

R assooaied with
Vlresie avoredt sk, (R

4 carted 2l amortises cost The mmpasment
a1

For Irade recowatles the 3 mplhied aparonch of expaciad welme 105565 has deen rexngresed hiom smat recognt on Gl the (ecavatlss as requred
by Ind AS 103 Finarcal lnstrumients

fnventorles

kvemocies are volutd ot kit of cost and it restastie vake Custis catcaiated on weighied o v b3%s and comensis o g rersd
fre momai edurge of tusiness i Lo 1S swente lo thes jozabon and ¢condtion | ¢ sl me Ared SUTT i NS 2
identdtiad 2t e tme o physicdl vor o | IWENVES A0 WA PNESTANT BRI 15 mada i ust ARing

Cash and cazh equivalents

Cash vl cusly mgueesbdy i U bellaes eomphae cath Bl Daks and oo hand ana ke gopscis For i e
Siatennies of Cash Flows, caih i eath susulent inchuses €5ty chesyues iind &2l on hena valnces with banks w
wibckmaadimages pral bl bqua financal avostmonly Bl we rearly coimsbhs W arema 3ot of o
gk ef cranges e value Pard ove BAG ARDAT AR BiRrmd g G el A e 1 e alincn ao i

f prate ey vy ihe
@ nELclod for
Vabet e sLp0th o an Wy teEm

FinancB] habilities
Finzrginf labudiey 5o mezswad v a4 netsed cast Wi e

Segment reporting
Operating segments are reperied in @ mannas corsitent wih the wtermal 18P Provises to the Chiaf Oparaung Decisior Moker (CCDM)

Revenvue from Operationy

Reverke fiom Operalions inchde esning iom sale of exvicly and oiher Operaling ncome and S recognised fodnwng the revens recognilon
ptincolog s of proprale.

Earning from sale of ity s net of di for pramgt pay; of BAls and 00 NGt inchuds laves and tdes payabia

Qther cperaiing NCome fagresids NOoma 8amed Which ) o dstréculion of el 2y [he mefer revial | Sate of Scrap etz., ang are
2ccouned on nociual basis.

The huti ived fiom ;ina«o.'dm:ewihlhemdniomwhkhisbeimusedfcrnwpeﬂv,phm&owpmenﬂﬁwﬂerto

connect the cansumers to pawe¢ distribution network sre recognised as revenus when the service is peciarmed,

Other income

Intome from nvestmonts end daposss oit, k¥ aeczurted loe o1 accrual basis ke of telaied 1ax dacictad at sCurce wrere aophkoasie Intarest
eome wisng from francial assats & acconied o using amonmses cost mefrod

Lals payment surchar e, as 3 genard] oractice 15 determined and racognsed &0 a Necei of cva“dot Faymand rom conzumers
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Notes forming part of Financial Statements | Caintd,)

Rs, In Lacs
S - _ As at 31st-N;c; As at 31st
2020 March 2012
NOTE -15 QTHER EQUITY
Relained Eamings
Surplus/(Deficit) at the beginning of the year (720.51) (875.64)
Add : Profit for the Year 671.22 15513
[ (@829 @ 20.51)
NOTE -i6 NOM CURRENT - DTHER FINANCIAL LIABILITIES
Meter Security Deposit 47.47 36.21
N 7 A1
NOTE -17 NON CURRENT - PROVISIONS
Provision for employee henefits 36.73 31,47
. 36.71 3147
NOTE-18 OTHER NON CURRENT LIABILITIES
Receipt from consumers for capital jobs 73.10 3143
. Total 7310 3143







Notes forming part of Financial Statements (Contd.})

Rs. in Lacs

As at 31ist As at J1st
March 2020 March 2018

NOTE -24 CONTINGENT LIABILITIES AND COMMITMENTS

a) Commitments of the Company on account of estimated amount of contracts remaining to be
executed on capilal account and not provided for *109.49 jakh.
b} Other money for which the company is contingently liable .

(i) Bank Guarantee . * 1360 lakh (Previcus year - ~1360 lakh)
(i}Standby Lelter of Credit : * 3674 lakh (Previous year - “3247 lakh)

c) Pending court cases involve total amount of Rs. 4.59 Lakh
Rs.In Lacs
Particulars 2019-20 2018-19
NOTE - 25 REVENUE FROM OPERATIONS
a) Earnings from sale of electricity 20,819.44 16,995.36
- Net of rebate '75.65 lakh (31.03.2019: "46,23lakh)
b} Other Operating Revenue
Meter Rent 43.64 100.08
Contribution from Cansumer ' 187.10 331.00
Others 89.16 52,97

21,138,33  17,479.42

NOTE - 26 OTHER INCOME

Interest income 12,54 3.43
Gain on sale of Current Investment(net) - 0.62
Miscellaneous income 11.31 13.89

2385 17.85

NOTE - 27 COST OF ELECTRICAL ENERGY PURCHASED
Cost of electrical energy purchased 18,268.50 15,378.46

18.268.50  15,378.46

[Cost of elecirical energy purchased is computed as per terms of DFA based on provisional
Average Billing Rale(ABR) which may necessitate adjustments on finalisation.)

NOTL « 28 EMPLOYEE BENEFIT EXPENSES

a) Salaries, wages and bonus 407.75 401.19
b} Contribution to provident and other funds 14,29 12.24
c) Employees’ welfare expenses 4.84 10.47

426.88 42387




Employse Benelils

the Commpany mosms coatrbubons iof Plowithipnd Kandd and prevmicn vl 1erompnt beasil plans Ioe Akl ¢ L b LE T T

B plang, the Compainy s ildqurred bo conrbiute o spocihiod peraringo of wobarird 10 faid the Denefis  Llablilas o the
Yo kor gratuity s beave enesstuninl have boar datatmmaid on fha be ol & ik Wl AT O i Ol 1Y B e praonioe i
iy, based on lhe welhod presoited bn L AS 19 < “Ermgiloyes Banesly® of this Companas lidan Accountog Stoudanisi ok
g

Not Liability  (Asset) recognized In the Balance Sheel:

- o - In fakh S 1.
| £4 3t 1141 Ihaich, 2020 | Asatatstitaen, zian
! Gratuity Leave Encashment Gintaty 1 2ave Encaskment
Frenent velue of funded (it an BETET 1543 1518 2w
! a Vake ot Plan Assels -
i zu|| 1Ay HEY 1330
| |
|"'f‘-- 1 vdtue of uo-fended obigaten
E‘_.'_\{-_-_-_r_qum:.! paEst PIed cost . - | i | —
Pé0t L bl (Aszed) o ] 213 | = 15.43 | ) . 1818] _ 1329
Expenditure shown in the Note to Statement of Profit and Loty as follows:
o e e lakh . in Jakh
2019-20 2018-19
l Gratuity Leave Gratuity ‘Lea\m Encashment
Current Service Cost a I X} 224 225 | 052
Izieat Cost 122 0.9C 102
Erukiiei Holla on Plan Assats
Actuznal e sNnolng 197
FiGn Armesdmen)
Pust Sarvce Cost —— —
iotal x s 118 _sax L
Other Comprehensive income
" bn fakh " In lakh
2019-20 2018-19 1
Gratuly Leave Encashment Gratuity Leave Encashment
{Hatm on s Assets ~ T & )
Actkainl bswiging  a 1.95 =1 o |
Totat 195 . -
Reconciilation of Opening and Closing Bal of the p value of oblig
n akh in lakh
[ i 2019-70 ] 261810 ]
| — . i —
Graiuity Leave Entashmont! Cratuiy Leave Encashmen!
Opinng delogd benel obbgston — 1818 1329 T 1408 BT Y T
Cument Serviee Cost 2% 224 225 092
Past Service Cost - 112}
Intzront Cost 2y 0.20 1.09
M Amastimonts - -
Actaanod lossi{naing 155 197 076 0BG
Sanuftx poid — | _2ay) @osl - | -
Closing Defined Benciil Oblination a3y 54| 1818 i
Recenciliation nf Opeaing and Closing Balanvos of fh valuy ot plait yeeues!
" in lakh i o IiL.!.‘-!;_
2019-20 2018-19
Gratuity AILoave E h Graluity Leave Encashmem
Opaming tax vahic of Pian Assels o ; == A i
Interest lncome on Plan Assets -
(Actud] Company Conlridnibons 301 298
Achuarial gainfiloss) . ]
Benofiis pakd -2.01 N -2.98 .
|Closing Fals Valua on Plan Assets — Sk R 2 R




“in lakh “In lakh

- Ry _ ) 20930 201R 1%
M 1= in net Labithy/(assel): Gratuity Leave Encashmant Gratuity Leave Encashma
T R T T vl waes|  ioer
MoV I inc-Kdecton) n scapr of rosof I
Mo, i bonlils paig - —]
_Mo_v. I Cortalmerits gnd e momiits B N e o
Lov. i conlitiotions by b emploves @] (28] B - B
Mov. in contitulions by e Plans it paals B ol
Few. v tenblorement diglils I . 1
Espensss (e :;It'] o =T a = !
| Binlrient : - =t 418 L ‘.\12_ B 334 = 242
f:x:\c:i_\ﬁ lmenmie) weogntned gy O] | . 1es5] . 078 | |
{61 fabilinyidsgulo) - Slalus 21.31 1543 | 1816 | . ¥ 1)
- o i_n Jakip n indakh
B TI0i8.20 TInEde
Senshtlvity Gratuity Leave Encashment Graturty Leave Encashmerg
G o 31,3 win dizcount e 1% ) 58 1529 _ 15.89 11.50
[Canaspondig serece cost 245 1.85 1.82] 074
UBO at 31,2 wih discount rate -1% 24 84 18.00 - 2087 1542
Cormanponding soivico cosl 348 274 114
DRG0 303 wilh « 1%, satery seznlsbon 45 1802 . 1545
F(Z_m&pcndhv utvcz il . 3.48] 274 134
DED ol 99,7430 1% sakery escolaien 16,52 13.24 1144
Commpanaing woivice cosi 244 1.04 074
DHO at 33,3 vith +50% withdrawal rate 21,94 15 48 [EET]
Corespanding senvico cosl 2.91 226 0.93
L Y .
L0 ot 1.3 with -507% | it — - n2r 1537 13
Caeresponding somace cosl - 291 2,23 0.%0
CHO a1 51.3 with + 102, voiukty rate 21.32 15.4¢ 13.31
Comespanding service cost i 281 2.25 092
D00 at 11,3 valh -1011!-5::-:” roln 21.29 16.41 93.27
Convapcndng soivice cost | 281 2.24| 0.92]
Theabwesenﬁvuymatehnmmamngehmassmmh-v#dem«gdm Pl In praciice, his 15
" ih lskh e " in lakh
| 201920 2016-19 )
lEllhmhd Cash Flows {Undiscounted) G Iy Leave E h Gratuity Leave Encashmem
13l Yo 013 0.1 0.3 _0,0]
28 Yoms 0.62 047 062 047
G110 Vers - - 10.68 4.89 = 120 [0
[R5 30 Vaars 48.64 42,18 55.9%| 44.68
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NOTE-30  Faly value measurenents

al The carrying vahas and falr vahra of & by a3 at March 3§ 2020 & March 31,
2013 Is as follaws;
_ — I Jd=fy
A"':‘:"‘l"" fvtock | Rvtee | TSV | vioc | e
FI_IIHMCIaI asses | i - 0 ) |
Trade Recrvastes 351067 . . 23072
Casn ana cash equiva ents 45586 . 163.85 I
(rhei Rank palsroes 262682 23677
Lean 278 2.81
iier Financial Assets 2291 1.37
Tabal fhwncial anvels 5,599.10 . - 5,069,42 .
Financutbobitiics — R
efomgs N oy I Ak
Trasz Fayadles 4,455 %) 469507
(Conumer Security Depasit 47 47 E »n
Cters 47061 - g a3 -
Tolal linancial Jabkitles 8,718.00 - - 7,092,00
r i

i Sl etend lnvits b sttt Swlined bt

Levei 1. financal misbuni-nis measned using qualed prz, The lai volua of sl BQUHy ifstnanents which are waged 1 the ciock exchaxges is valuedt wusing Lhe dasing gnce

Level 2 inputs cifer tan quoted prices included within Level 1 Ihat are nbservabie for e assot or liabiksy, =ither grecly v as Mces) or indirecty (e, dedved from
prices)

Level 3 npuds for iha as3st or kability hat are ool based o0 opsarvatle markat dals.

b} Thve foflowing and were used to estinmte the lalr vahieg
+. The camying avowts of base jicswetiles trade payables, otver bask balancas, cas: snd cash equivalents, carrent Bomosings are considered tc be the same as e fa

valuae, Oue 10 o 6o tarm DLie.
i Seauhy deposit on tantad promises I3 based on discounted cash flows using 3 cuTen borowing rate,

. Fair vafue of & i which Js o he basis of discounten eash flow analysls, considering the naturs, fisk profle and other quakilalive factor. The
carvying amoumt will be ressonable axproimation of the fuir volua







HOTL- 10

MOTE- 37

The maior coniponeiis of Deferred Tan Jssets / (Liabil

undey
. = b bk
Fatticulars A5 31Tt Maren, [ 52 atdverMarh
a0 209

L lahikiios 1
Excess of 13x dopreciat on ovar boud deprecation FED S 10747
TavaL 287.59 297.47
Ay
Bugieast oss acul Unabsa bed czpres atian 153.1C
(Chen 023}
oA PRES b
Mot Oglorced PaxNssotsUiobibg) | feazn

Net Dedered Taw Asset of 143 2542h g9 b Bk nal boen @

ACAME (A€ ARTEALS

CORMISEO in k£ 2ME-1

ies) based ua the tineng diffecerce 35 ut 3142 March, 2020 are as

( Payticidors N | 2man.ac

i} reap Las rrgegoined i prolit of losa

[Cerrant bz eopense - 22,25

{Detescdd fax €rponye 6427 -

i) Income Laz g in Gther Comp In¢oma {OLI} .

Cwrten sax erpense 000 (0 15)

Culeired L22 expensy :

| Tatal income Tax Kapenis 64,27 40 57

Earnings per share:

Conmarstatinm of Caniedogs pee share I fats

Parkulus 2019.20 2016-19

Profit £ {Loss) Aber Tew ( in lakht [t} 67118 18873

(Wetgned Average na of shares (8) ZUOSOCOU 28,65G.,0T0

Boss awl Chned Edrnags per share ol W= () Y]] 3.3 0.73

11
Y fi o~
o4
i
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