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INDEPENDENT AUDITOR'S REPORT

To the Members of Au Bon Pain Café India Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Au Bon Pain Café India Limited (“the
Company™), which comprise the Balance sheet as at March 31 2021, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
tor the year then ended, and notes to the Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information .

In our opinion and to the best of our information and according to the explanations given to us, *he aforesaid Ind
AS financial statements give the information required by the Companies Act, 2013, as amended {“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2021, its loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs).
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the *Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the *Code of Ethies' issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial staterments.

Emphasis of Matter
We draw attention to note 2 to the Ind AS financial statement, which states that in view of continuous losses, all

retail cafés of the Company has been discounted w.e.f 17 October 2017, Accordingly, the financial statements have
been prepared on the basis that the going concern assumption is no longer applicable to the Company.

Our opinion is not qualified in respect of this matter,

Oither Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual report but does not include the Ind AS financial statements and our auditor’s

report thereon,

Cwur opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in daing so, consider whether such other information is materially inconsistent with the financial statements
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or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibility of Management for the Ind AS Financial Statements

The Company's Board of Direetors is responsible for the matters stated in section [34{5) of the Act with respect
te the preparation of these Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepled in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules. 2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to {raud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
ealistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities Tor the Audit of the Ind AS Financial Statements

Cur objectives are to oblain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issuee an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not 2 guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggrepate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud
or error, design and perform avdit procedures responsive 1o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contral.

»  Ohbtain an understanding of internal control relevant to the audit in order o design audit procedures that are
appropriate in the circumstances. Under section 143(31) of the Act, we are also responsible for expressing
our apinion on whether the Company has adequate internal financial controls with reference to financial

statements in place and the operating ¢ffectiveness of such contrals.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,
+  Conclude on the appropriateness of management’s use of the poing concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

CONTINUATION SHEET
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uncerfainty exists. we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a poing concem.

* FEvaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditors Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure [” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report thart:

{a} We have sought and obtained all the information and explanations which to the best of our knowled geand
belicf were necessary for the purposes of our audit:

(b3 In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

() The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) Inouropinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2013, as

armended:

(e} On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Co mpany with
reference to these Ind AS financial statements and the operating effectiveness of such controls, refer o our
separate Report in “Annexure 2" to this report;

() In our opinion, the managerial remuneration for the year ended March 31, 2021 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V to

the Act;
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(h) With respect to the other matiers to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2004, as amended in our opinion and to the best of our information

and according 1o the explanations given to us;

i.  The Company does not have any pending litigations which would impact its financial position;
i, The Company did not have any long-term contracts including derivative contracts for which there
were any material foresecable losses;

iit.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Batliboi, Purohit & Darhbari
Chartered Accountants
1CAl Firm Registration Number: 303086E

CA P.J.Bhide

Partner

Membership Wumber: 004714
LI 210047 14AAAAAPIOGE

Place: Kolkata
Diate; 11" June, 2021
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS' REPORT OF AU BON PAIN CAFE INDIA
LIMITED, FOR THE YEAR ENDED 315T MARCH 2021

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our
report of even date)

ﬁ.j {a‘,ll The Company is maintaining proper records showing full particulars, including quantitative details and
situation of Fixed assets,

(b) The fixed assets (included in assets held for sale) of the Company have not been physically verified by the
Management during the year bul there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its asset. No material discrepancies were noticed on
such verification,

(¢} The Company does not own any immovable properties, Therefore, the provisions of Clause 3(ij(¢) of the said
Order are not applicable to the Company.

(i) The Company had discontinued irs business operation. Accordingly, the Company does not carry any inventory
at any point during the year, such being the case, reporting on paragraph 3(ii) of the Order are not applicable o the
Company;

(i} According to the information and explanations given to us, the Company has not granted any loans, secured
or unsecured to companies, firms, Limited Liability Parmerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013, Accordingly, the provisions ol clause 3(iii)(a), {b) and (c) of the
Dirder are not applicable to the Company and hence not commentad epon.

{iv) In our opinion and according to the information and explanations given to us, there are no loans, ivestments,
puarantees, and securities given in respect of which provisions of section 185 and 186 of the Companies Act 2013

are applicable and hence not commented upon.

(v} The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies { Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3{v) of the

Crder are not applicable.

(i} To the best of our knowledge and as explained, the Central Government has not specified the maintenance of
cost records under Section 148013 of the Companies Act, 2013, for the products/services of the Company.

{vii} (a} According to the information and explanations given to us and the records of the Company examined by
us, in our epinion, the Company is regular in depositing the undisputed statutory dues in respect of provident fund
and income tax and other material statutory dues, as applicable, with the appropriate authorities;

(b} According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of income-tax which have not been deposited on account of any dispute.

{viii) The Company did not have any cutstanding loans or borrowing dues in respect of a financial institution or
bank or to government or dues to debenture holders during the year, the provisions of Clause 3(viii} of the Order

are not applicable to the Company.

{1x) According to the information and explanations given by the management, the Company has not raised any
money way of initial public offer / further public offer / debt instruments) and term loans hence, reporting under
clause (ix) is not applicable 1o the Company and hence not commented upon.

I;'\D-L.:‘;I:‘_
TO00RD




BATLIBOL, PUROHIT & DARBARI CONTINUATION SHEET
Charlared Actounianis

(x) Based upon the audit procedures performed for the purpose of reporting the frue and fair view of the financial
staterments and according to the information and explanations given by the management, we report that no fraud
by the company or no fraud / material fraud on the company by the officers and employees of the Company has
been noticed or reported during the vear.

(xi) According to the information and explanations provided to us, managerial remuneration has not been paid or
provided in accordance with the requisite approvals mandated by the provisions of section 197 read with schedule
to the Compantes Act, 2013,

(xi1) In our opinian, the Company is not a nidhi company, Therefore, the provisions of clause 3(xii} of the order
are not applicable to the Company and hence not commented upon.

{xiii) According to the information and explanations given by the management, tra!_'lsnﬂinns with the r_t:|i-l[¢d parties
are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the financial statements, as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and on an overall examination of the balance sheet,
the company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review and hence, reporting requirements under clause 3(xiv) are not applicable
to the company and, not commenied upon

{xv) According to the information and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with him as referred to In section 192 of Companies
Act, 2003,

{xvi) According lo the information and explanations given to us, the provisions of section 45-1A of the Reserve
Bank of India Act, 1934 are not applicable to the Company.

Far Batliboi, Purchit & Darbari
Chartered Accountants
IC AL Firm Registration Number: 303086E

[Jrte

CA P.J.Bhide

Partner

Membership Number: 004714
UDIM: 210047 14AAAAAPTOD]

Place: Kolkata
Date: 11" June, 2021
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF AU BON PAIN CAFE INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (*the Act™)

We have audited the intemal financial contrals over financial reporting of Au Bon Pain Café India Limited (“the
Company™) as of March 31, 2021 in conjunction with our audit of the financial statements of the Company for the
vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company s Management is responsible for establishing and maintaining internal financial controls based on
the intemmal control over financial reporting criteria established by the Company considering the essential
components of internal contral stated in the Guidance Note on Audit of Internal Financial Confrals Over Financial
Reporting issued by the Institute of Chartered Accountanis of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were aperating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company’'s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the aceounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
with reference fo these financial statements based on our audit, We condueted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing as specified under section 143010} of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls and. both issued by the Institute of Charlered Accountants of India. Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and perform the audit
i obtain reasonable assurance about whether adequate internal financial controls over financial reporting with
refirence to these financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls over financial reporting with reference to these financial statements and their operating effectiveness. Our
audit ofinternal financial contrals over nancial reporting included obtaining an understanding of intemal financial
controls over financial reporting with reference to these financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness ol internal control based on the
avsessad risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
imaterial misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls over financial reporting with reference to these Onancial statements,
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Financial
Statements

A company's internal {inancial control over financial reparting with reference to these financial stmements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonahle assurance
that transactions are recorded as necessary to permil preparation of financial statements in accordance with
generally accepled accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3} provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition ol 1he company s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with leference to these
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference i (hese
financial statements, including the possibility of collusion or improper managemen! override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting with reference 1o these financial staterments to future perinds are
subject to the risk that the internal financial contral over financial reporting with reference Lo (hese financial
statements may become inadequate because of changes in conditians, or that the degree of compliance with the
policies or procedures may deteriorate.,

Chpinion

In our opinion, the Company has, in all material respects, adequate internal finapcial controls over ﬁnalrllfi.=tl
reporting with reference to these financial statements and such internal financial conirols over financial TEpOTTINg
with reference to these financial statements were operating effectively as at March 31, 2021, based on the infermal
control over fingncial reporting criteria cstablished by the Company considering the essentizl components of
internal control stated in the Guidance Noie on Audit of Internal Financial Controls Gver Financial Reporting
issued by the [nstitute of Chartered Accountants of India.

For Batliboi, Purchit & Darbari
Chartered Accountants
1C A1 Firm Registration Number; 303086E

i

ol CA P.J.Bhide
' Partner

Membership Number: 004714
LN 21T 14 AAAAAPIDOL

7, Yealarida
Sireal,

Place: Kolkata
Date: 1™ June, 2021



AU Bon Pwein Café india Limited

31, Netaji Sulzhas Road, Duncan House, Kelkata 700001, Wi, INDIA

CIN: URL4TIWE2003PLCI 24062

Balance Sheet . s at March 31, 2021

ASSETS
Non-current assets
Total non-current assets

Current assets
Financial assets
(i} Cash and cash egquivalents
{i) Other bank balances
{iii) Other financial assets
Other current assets
Assets held for sale
Total current assets

TOTAL ASSETS.

EQUITY AND LIABILITIES
Equity
Eguity share capital
ther equity
Total equity

Current lizhiiities
Financial liabitities
i) Trade payabies
- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than Micro
and small enterprises
H)  Otherfinancial liahilities
Qther current Yabilities

Total current liabiiities

TOTAL EQUITY AND LIABILITIES

The notes reterred form an integral part of the financial statements
[n terms of our report on even date

For Batliboi Purchit znd Darbari

Chartered Accountants
Firm Registration No. 3030868

==

(Rs. tn lakhs}
As at

{Rs. Ir 1zkhs)
As at

Note March 31, 2021 March 31. 2020
5 0.22 0.31
6 = 3.03
7 42.33 58.86
4 3.86 6.78
g 27.65 32.38
74.16 101.36
74.16 101.36
g 11,600.00 11,600.00
10 (11,573.70} (11,568.16}
26.30 31.84
11
43.57 55.86
12 4.05 5.46
13 0.24 0.20
47.86 £9.52 ‘
74.16 161.36

For and on behalf of the Boeard of Directors

l‘tm “ v

I
W

Wanisk Tendon Fhalll Alned Siodigh
Director

DI 02075052 DIN: GO38G757

Director

I3 sunniy farud

Chief Finencial Officer



Au Bon Pain Café india Limited
31, Netaji Subhas Road, Duncan House, Kolkata 700001, WE, INDIA

CIN: U15411WB2008PLC124062
Statement of Profit and Loss for the year ended March 31, 2021

For the year ended For the year ended

Note March 31, 2021 March 31, 2620
(in Rs. lakh) . {in Rs, lakh)
I INCOME
Other income 14 16.75 11.25
Total Income 16.75 11.25
It EXPENSES
Cther expenses 15 22.29 22.73
Total Expenses 22.29 22.73
11} {Loss)/Profit before exceptional items and tax {5.54) (11.48)
¥ Exreptional lterns 16 - -
V Loss before tax for year (5.54} (11.48)
Vi Total tax expenses 5 -
Vii Loss after tax for year (5.54) (11.48)
VIt Other comprehensive income - -
IX Total comprehensive loss for the year {5.54) (11.48)
Loss per equity share (discontinued operations}
Basic and diluted 17 {0.005) (0.01)

The notes referred form an integral part of the financial statements
In terms of our report on even date

For Batliboi Purohit and Darbari For andyon behgif of the Board of Directors
Chartered Accountants

Firm Registration No. 303086E ﬂ =
P n.lj,‘f— ) o /y‘, uLL
/ - Manish Tandon I\hald Ahmad S digi
P.).Bhide B _ Director Direcicr
Partner 7. Waterloo DIN: 03075092 DIN: 00350757

Membership No. 004714 Strest,
- Kolkata .
" N\, 700063 . \./\/? i et
: Vithe Jain
Vibha Jain Sumit Farui
Date: 11-06-2021 . Company Secretary Chiet Financial Officer

Place: Kolkata



Au Bon Faii Café [ndia Limited

31, Netaji Subhas Road, Duncan House, Kolkata 700001, WB, INDIA
CIN:_U154—1 1IWB2008PLC124062

Cash Flow Statement for the year ended March 31, 2021

CASH FLOW FROM OPERATING ACTIVITIES
Loss for the year
Adjustments for:

Interest Income
Operating profit before working capital changes
Changes in working capital:

Other Financial Assets

Other Current Assets

Tax Assets

Trade payables

Other financial liabilities

Other current liabilities
Net Cash used in operating activities (A}

CASH FLOW FROM INVESTING ACTIVITIES

Net movement in bank balances cther than cash and cash equivalents
Interest Income

Proceeds from sale of property, plant and equipment

Net cash flow from investing activities (B}

CASH FLOW FROM FINANCING ACTIVITIES
Share Application money pending allotment
Net cash from financing activitias {C)

Net increase or decrease in cash or cash equivalents (A+B+C)
Az Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Forthe year ended
March 31, 2021

For the year ended
March 31, 2020

{Rs. In lakhs)

(Rs. In lakhs}

{5.54) {11.48)
{5.54) {11.48)
16.53 11.45
2.82 {6.78)
- 1.38
{16.29) 4.45
{5.41) (12.12)
0.04 (2.49)
(7.85) {15.59)
3.03 6.97
4.73 -
7.76 .97
{0.09} {8.62}
031 8.93
.22 0.31

The notes referred form an integral part of the financial statements
In terms of our report on even date

For Batlibol Purchit and Darbari
Chariered Accountants
Firm Registration No. 303086E

i

P.1.Bhide
Partner
Membership No. 004714

Date: 11-06-2021
Place: Kolkata

For and on behalf of the Board of Directors

lwé\nfi

Director
DIN: 03075092

\/‘;b’r\o\ Joun

Vibha jain
Company Secretary

5

l:“ﬂ'ﬁf 2"—&“"‘ i;:
Khalil Ahmad Siddigi
Director
DIN- 00380757

Surmit Parui
Chief Financial Cfficer




Au Bon Fain Café Indiz Limited

31, Netaji Subhas Road, Duncan House, Kolkata 700001, WE, INDIA

CiN: U15411WBZ008PLC124062

Statement of changes in equity for the year ended March 31, 2021

(a} Equity Share Capital

As at March 31, 2021 As at Mar 31, 2020
Mo. of Shares {in Rs. lakhs) No. of Shares {in Rs. lakhs)
Equity Share of Rs. 10/- each Issued, subscribed and fully paid
Balance at the beginning of the year 116,000,000 11,600.00 116,000,000 11,600.00
Changes during the year - - - -
Batance at the end of the vear 116,000,000 11,600.00 116,000,000 11,600.00
(b} Other equity
Share application
money received  Retained earnings Total
pending aliotment
Balance as at March 31, 2019 1,017.65 {12,574.33) (11,556.68)
Loss attributable to the owners of the company - (11.48) (11.48)
Balance as at March 31, 2020 1,017.65 {12,585.81) (11,568.16)
Loss attributable to the owners of the company - {5.32) {5.32)
Balance as at Mar 31, 2021 1,017.65 -12,591.13 -11,573.48

The notes referred form an integral part of the financial statements

In terms of aur report on even date

For Datlihod Purobiit oo d Drrhari

Chartered Accountants

Firm Registration No. 303086E
fd—(@._‘—jw’

P.).Bhide _ )
Partner
Membership No. 004714

7, Waterloo
Street,
Kolkata

*
2
NS
R

Date; 11-06-2021
Place: Kolkata

For and on behalf of the Board of Directors

i . |
L P

I ./ g, = L*-LL,”--;" i
Manish Tando Khalit Ahmad Siddigi v

Director Director
DIN: 03075052 DIN: 00350757

\libha cx'm,,/-/j V:'A}'m

Vibha Jain Sumit Parui
Company Secretary  Chief Financiai Gificer



Au Bon Paip Café India Limited
31, Netaji Subhkas Road, Duncan House, Kolkata 700001, WB, INDIA
CIN: U15411WBZ008PLCIZ24062

Notes forming part of financial statements for the year ended 31 March 2021

1 Corporate Information
Au Bon Pain Caté India Limited is a public limited Company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in india. The registered office of the Company is located at Duncan House, 31 Netaji Subhas Road, Kolkata.
The Company has discontinued Au Bon Pain retail cafes with effect from October 1, 2017.

-

2 Basis of Preparation !

The financia! statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section
133 of the Act read with the Companies {indian Accounting Standards} Rules, 2015, as amended, and other accounting principles
generally accepted in India. in view of continuous losses, Au Bon Pain retail cafes of the Company has been discontinued i.e. October 1,
2017, the going concern assumption is no longer applicable to the Company. Accordingly, the financial statements have not been
prepared on a going concarn basis; all the assets are valued at its net realizable value and all the liabilities are valued at the expected
settlement value, All current assets are held for sale and current liabilities pertain to aforementioned Au Bon Pain retail cafes are in
relation to discontinued operations of the only segment of the Company. Accardingly the results of the operations and earnings per
share as well as current assets and current liabilities all are of the discontinued operations. Tax has been considered as a corporate
asset.

3 Significant Accounting Paolicies

3.1 Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or iess, which are subject to an insignificant risk of changes in value.

2.2 Provisions

Frovisions are recognized when the Company has z present obligation (legal or constructive) as a result of a past event, if it is probable
that an outflow of resources embedying economic benefits will be required to settle the obli:gét.imdn' and a reliable estimate can be
made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is
recognized as a separate asset, but only when the reimbursement is virtuaily certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
apprepriate, the risks specific to the lizbility. When discounting is used, the increase in the provision due to the passage of {ime is
recognized as & finance cost.

3.3 Foreign Currency Transactions
Transactions in foreign currencies are initially recorded in reporting currency by the Company at spot rates at the date of transaction.
The Company's functional currency and reporting currency is same i.e. Indian Rupees,
Forelgn currency monetary items are reported using the closing rate. Foreign currency non-monetary items measured at historical cost
are transiated using the exchange rates at the dates of the initial transactions. Exchange differences arising on settlement or
translation of monetary items are recognized in statement of profit and loss.

2.4 Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow o the Company and the revenue can be
reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received
or recelvable, taking into account contractually defined terms of payment.
Gift vouchers Jcards sales are recognized when the vouchers are redeemed and goods are sold to the customers.
Excise duty Is a liability of the manufacivrer irrespective of whether the goods are sold or not. Hence, the recovery of excise duty flows
to the Company on its own acceunt and accordingly revenue includes excise duty, However, Sales tax/ value added tax {VAT})/ GS51 are
collected on hehalf of the government and accordingly, it is excluded from revenue.
The specific recognition criteria described below must also be met before revenue is recognized.

Szle of goods
AU Bon Pain retail cafes of the Company has been discontinued L.e. October 1, 2017, and thereby the company has no sale of goods in
the pericd reperted herewith.
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3.6

3.7

3.8

Interest Income

Interest income is recorded using the effective interest rate (EIR). Interest income is included in finance incame in the statement of
profit and loss.

Taxes
Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with Indian income Tax Act.
Management periodically evaluates positions taken in the tax returns vis-a-vis positions taken in books of account, which are subject
to interpretation, and creates provisions where appropriate.

Deferred tax

Deferred tax is provided on temporary differences between the tax bases and accounting bases of assets and liabilities at the tax rates
and laws that have been enacted or substantively enacted at the Bafance Sheet date. Deferred tax assets are recognized to the extent
that it s probable that taxable profit will be available against which the deductible temporary differences can be utilized. The carrying
amount of deferred {ax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets
are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will
altow the deferred tax asset to be recovered.

Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share,
tha net profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Contingent liabilities and assets

A contingent liabilities is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non
occurrence of one ar more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outfiow of resources wili be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does
not recognize a contingent lizbility but disclaoses its existence in the financial statements. Contingent assets are neither recognized not
disclosed.

Financial Instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument. Financial assets and liabilities are initially measured at fair value, Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial labiiity. The
transaction costs directly attribuiable to the acguisition of financial assets and financial liabilities at fair value through profit and toss
are immediately recognized in the statement of profit and loss.

Effective interest method

The effective interest method is a method of calculating the amortized cost of a financial instrument and of allocating interest income
or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts o payments
through the expected life of the financizl instrument, or where approprizte, a shorter period.

a) Financial assets

Financizl assets at ameortized cost

Financial assets are subsequently measured at amortized cost i these financial assets are held within 2 business made! whose
chjective is to hold these assets in order to collect coniraciual cash Tlows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of princips! and interestoft

olkala
700068
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Financial Instruments (continued)
a) Financial assets {continued) '

Financial assets measured ct fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash fiows or to seil these financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principat amount outstanding.

Financial asset not measured at amortized cost or ot fair value through other comprehensive income is carriad at fair value through
profit or loss.

Impairment of financial assets

Loss allowance for expecied credit fosses is recognized for financial assets measured at amortized cost and fair value through other
comprehensive income.

Loss allowance equal to the lifetime expected credit losses is recognized if the credit risk on the financial instruments has significantly
increased since initial recognition. For financial instruments whose credit risk has not significantly increased since initial recognition,
loss allowance equal to twelve months expected credit losses is recognized.

Derecognition of financial assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the
financiz sozet anw susstandally all risks and rewards of ownership of the asset to another entity. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognizes its
retained interest in the assets and an associated liability for amounts it may have to pay. If the Company retains substantialiy all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing of the proceeds received.

b) Financial liabilities and equity instruments

Classification as debt or aguity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual

. arrangements entered into and the definitions of a finar. ial liability and an eqguity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting alt of its lizbilities.
Equity instruments are recorded at the proceads received, net of direct issue costs.

Financizl Liakilities
Trade and cther payables are initially measured at fair value, net of transaction costs, and are subsequently measured at amortized
cost, using the effective interest rate method.

Derecognition of financiz! liabilities
The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they
expire.

Non-current assets held for sale

MNon-current assets classified as held for sale are measured at the lower of the carrying value and falr value less costs to sale. Assets are
classified as held for sate if their carrying value will be recovered through a sale transaction rather than through continuing use. This
condition is only met when the sale is highly probable and the asset is available for immediate sale in it's present condition and is
marketed for sale at a price that is reasonable in relation to its current fair value. The Company must also be committed to the sale
which should be expected to gualify for recognition as e completed szle within one vear from the date of classification.
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4 Qther current assets

Current
Balance with statutory / government authorities

5 £ash and cash equivalents

Balances with banks in current account
Cash on hand

& Other bank balances

Deposits with maturity period upto 12 months

7 Other financial assets

Security deposits :
{a} Unsecured, considered good
{b} Creditimpaired

Less: Impairment allowzance

Others

8 Assets held for sale

As at
March 31, 2021

{Rs in [akhs)

As at
March 31, 2020

3.96 6.78

5.96 6.78
As at March 31, As at
2021 March 31, 2020

0.22 0.31

0.22 0.31
Asat March 31, As at
2021 March 31, 2620

- 3.03

- 3.03

As at March 31, As at

7021 March 31, 2020
36.64 47 .68
36.64 47.68
36.64 47.68

5,65 11.18&
42.33 58.86

The operations of the only business segment of the Company were discontinued i.e.. October 1, 2017. The management cancelled the

leases for stores in a systematic matter and ail lease lizbilities were considered as short term.

As at Mar 31, 2021, the Company was able to sell Rs 4.73 lacs worth of arsets (ie Rs 32.38 lacs - Rs 27.65 lacs} againsi ell the Property,

Plant and Equipment that were identified as held for sale.

Property, Piant and Equipment's
Less: Written down to fair vaiue

Less: Sale proceeds

As at March 31, Ace at
2021 March 31, 2020
32,38 32.38
4.73
27.65 32.2
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(i

L]

{ii)

(iii}

Equity share capital

Authorized:

Equity shares of Rs. 10 each

Issued:
Equity shares of Rs. 10 each

Subscribed and fully paid up:

Equity shares of Rs. 10 each

Motes :
Reconciliation of number of shares
Subscribed, fully paid up

At the beginning of the year
At the end of the year

As at March 31, 2021

As at March 31, 2020

Mo. of shares (in Rs. lakhs) No. of shares {in Rs. lakhs)
120,060,000 12,000.00 120,000,000 12,000.00
124,000,000 12,000.00 120,000,000 12,000.00
118,600,000 11,960.00 119,600,000 11,960.00
119,600,000 11,960.00 119,600,000 11,960.00

16,000,000 11,600.00 116,000,000 11,600.00
116,000,000 11,6040.00 116,000,000 11,600.00
As at March 31, 2021 Ag at March 31, 2020

MNo. of shares (in Rs. lakhs)

No. of shares {in Rs. lakhs)

116,000,000 11,600.00

116,000,000 11,600.00

116,000,000 11,6060.G0

116,000,000 11,600.00

Details of shareholders holding more than 5% of outstanding shares

Name of the Shareholder

CESC Limited
Mr. Varin Narula

As at March 31, 2021

As at March 31, 2020

No. of shares % of total shares

No. of shares % of total shares

108,000,000 93.10 108,000,000 93.10
8,000,000 6.90 2,000,000 6.90
116,000,000 100.00 116,000,000 100.00

The Company has only one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled
fo cne voie per share. In the event of liuidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to
the num! r of equity shares held by the shareholders.

10 Other equity

a} Share application money pending allotment *

Bzlance at the Leginning of the year
Received during the year
Balance at the end of the year

h} Accumulated Losses

Balance at the beginning of the vear
toss for the year

Balance at the end of the year

Total Other equity

* Equity shares will be allotted to the holding company sfter completion of nece

of the authorised share canitai.

P il

As at March 31, As at

2021 March 31, 2020
1,017.65 1,017.65
1,017.65 1,017.65

(12,585.81) (12,574.33)
(5.54) {11.48)
(12,591.35) {12,585.81)

(11,573.70) [11,568.16)

seary compliances including enhancameant

T A NN\
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(in Rs. lakhs}
11 Trade payables

As at March 31, 2021 Asat
arch 31, 2020

Total outstanding dues of micro and small enterprises - -
Total outstanding dues of creditors other than 43.57 58.86

micro and small enterprises |

43.57 59.86

"There is no amount payable to micro and small enterprises as at 31st March 2021 and 31st March 2020 and no
interest is paid or outstanding for the year ended 31st March 2021 and 31st March, 2020 to Micro Enterprises and
Small Enterprises.Information regarding Micro and Smali Enterprises has been determined to the extent such parties
have been identified on the basis of information available with the company.”

12 Other financia! liabitities

As at March 31, 2021 As at

March 31, 2020

Provision for exprinses ‘ 4.05 9.46
4.85 9.46

13 Other current liabilities

As at March 31, 2021 As at

March 21, 2020

Statutory dues 0.24 0.2¢
0.24 0.20

14 Other income ‘
For the yearended  For the year ended

March 31, 2021 March 31, 2020

Income from sale of scrap - -
Lizbility no longer required written back 14.60 8.34
Miscelianeous income 2.15 1.91
16.75 11.25

15 Qther expenses

For the year ended  For the year ended

March 31, 2021 Rarch 31, 2020
Repairs 0.20 0.79
Power and Fuel .03 0.12
Rent 831 8.3
Rates and taxes 39.78 3.35
Loss on Sale of Fixed Asssty =
Doubtful debts written off
l.egal and cther profession. | tees 1.04 5




Au Bon Pain Café India Limited
31, Netaji Subhas Road, Duncan House, Kolkata 700001, WB, ilDIA
CIN: UL15411WR2008PLC124062

Notes forming part of financial statements for the year ended 31 March 2021

i6

17

18

i8

Filing Fees - B

Payment to Auditors Fees :

(i} Statutory Audit 112 0.77
(i} Tax Audit - -
(iii} Others S -
Bank charges - 0.2%
Other general expenses 181 3.99

22.29 22.73

Exceptional ltems

For the year ended
fMarch 31, 2021

For the year ended
March 31, 2020

Write down to fair value - -

Loss per share {discontinued cperations}

Particulars For the year ended  For the year ended

March 31, 2021 March 31, 2020
Face Value per equity share (Rs.) 10 10
Basic and Diluted loss per share {Rs.) (0.005) {(0.01)
Loss for the year attributable to owners of the Company (Rs in lakhs) {5.54) (11.48)

Weighted Average number of Equity Shares used as denominator for
calculating Basic EPS

116,000,000 116,006,000

Deferred tax

Deferred tax assets has not been created due to uncertainty of future taxable profit against which the same will be adjusted.

Disclesures on financial instruments

This section gives an averview of the significance of financial instruments for the Company and provides additional information cn
halsnce sheet items that contain financial instrurnents. The details of significant accounting policies, including the criteria for
recognition, the basis of measurement and the basis on which income and expenses are recognized, in respect of each class of
financial asset, financial liability and equity instrument are in consistence with the accounting policies.

The following table presents carrying amount and fair value of each category of financial assets and liabilities as at Mar 31, 2021

Pariiculars As at March 31, 2021 As at

Wiarch 21, 2020

{in Rs. lakns) {in Rs. lakhs}
Financial Assets

Czch and cash equivalents 0.22 0.31
Other balances with bank

Other financial assets 42.32 S8.86
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Financial Liabilities
Trade payablas 43.57 59.86
Other financial liabilities 405 9.46

19 pisclosures on financial instruments {continued)

Financial risk management

In the course of its business, the Company is exposed primarily to liquidity and credit risk, which may adversely impact the fair
value of its financial instruments. The Compary is as such not exposed to fluctuations in foreign currency exchange rates and
interest rates.

The Company has a risk management policy which not only covers the liguidity and credit risk but also other risks associated with
the financial assets and liabilities such as interest rate risks. The risk management policy is approved by the board of directors.

Credit risk management:

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms
or obligations. Credit risk encompasses both the direct risk of default and the risk of deterioration of creditworthiness as well as
concentration risks.

Financial instruments that are subject to concentrations of credit risk, principally consist of trade receivables, loans and advances
and security deposits. None of the financial instruments of the Company result in material concentrations of credit risks,

The Company has adopted policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where
appropriate, as a means of mitigating the risk of financial loss from defaults. The Company only transact with entities that are
rated the eguiysicat of tivesangin grade ainu olzove. The Company uses other publicly available financia! information and its own
trading records to rate its major customers.

Liguidity risk management

Liquidity risk refers to the risk that the Company cannet meet its financial obligations. The objective of liquidity risk management is
to maintain sufficient liquidity and ensure that funds are available for use as per requirements. Ultimate responsibility for liquidity
risk management rests with the board of directors, which has established an appropriate liquidity risk management framework for
the management of the Company's short-term, megium- term and long-term funding and liguidity management reguirements, The
Company generaily manages liquidity risk by maintaining adequate reserves and short term banking facilities by continuously
monitoring forecast and actual cash flows, and by matching the maturity profiles of financial 2ssets and liabilities.

The table below provides details regarding the contractual maturities of financial liabilities as 2t Mar 31, 2021

Carrying amount/ Contractual cash flows As at March 31, 2021 Asg at
March 31, 2620
{in Rs. lakhs) {in Rs. lakhs}

Trade paysbles 43,57 59.36
Other financial liabilities 4.05 9.46
&7.62 £9.32

Note: All trade payables are Less than 1 year
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20 a).

List of Related Parties and Relationship

Name of the Related Party

i} CESC Limited (w.e.f October 12, 2018)

i) Spencer's Retail Limited

) Quest Properties Limited (Formerly known as CESC Froperties
Limited)

iv) Bowlopedia Restaurants India Limited

v) Mr. Varin Narula

vi) M. Manish Tandon

wii) Mr. Khalit Ahmad Siddiai

# Companies with which there are transactions during the Current & Previous Year

Name of the related party

. Transactions during the year with related pariies

Nsture of transactions

Relationship
Holding Company

Company under commeon control
Compainy under common control

Company under common control

Director

Director
Director

2020-21

Amount (in Rs lakhs)

2019-20

CESC Limited

Expenses Incurred
Share Application money pending Allotment

Closing balances

Share Application money pending Aflotment

As at March 31, 2021

As at March 31, 2020

]

1,017.65 1,017.65
Amounts receivable - _
Spencer’s Retail Limited Payment received against receivable 15.74 -

Closing balances

Share Application maney pending Allotment

As st March 31, 2021

As at March 21, 20320

Amounts receivable 36.64 52.37
Quest Properties Limited Expenses Incurred - -
{Formerly known as CESC Refund of security degosit -
Properties Limited) Closing balances As at March 31, 2021 As at March 31, 2020
Amounts payable 0.86 0.88
Amounts receivable -
Bowlopedia Restaurants Payment received against exp reimbursed
india Limited Expenses Incurred 0.20
Sales of Fixed Assets - 1.25
Closing balances As at March 31, 2021 As at March 31, 2020
Amount Receivable 5.68 5.44

Amounts payabie
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21 Segment

The Company was engsged in Food and Beverzge business and used to operate as Au Bon Pain retail cafes. The

Company had discontinued the operations of the only business segment during the previous year ended 31 March
2019.

22 Contingent liahifities and commitments
The Company does not have any commitments or contingencies as at the balance sheet date.

23 Discontinued operations
The Company had discantinued its business operation in the month of October, 2017. Promoters will continue to
fund te discharge the liability. Accordingly, the accounts have been prepared stating unpaid liabilities and realisable
assets. As at the reporting date, there are no employees in the Company,
During the period ended 31 Mar 2021, the Company was not able to conclude the sale of all the Property, plant and
equipment as identified as held for sale.

24 The figures for the previous period have been regrouped and reclassified to conform with the classification of the
turrent year, where necessary.
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