BHARATPUR ELECTRICITY SERVICES LIMITED
Balance Sheet As at 31st March 2021

Rs. In Lacs
Note  As at 31st As at 31st
Regicusses No. March2021  March 2020
ASSETS
Non-current Assets
Property, Plant and Equipment 4 4,219.64 3,705.06
Capital work-in-progress 540.63 320.96
Intangible Assets 5 - -
Financial Assets
Loans 6 2.75 2.78
Deferred Tax Assets (Net)
Other Non current assets 7 7.72 4.95
(A) 4,770.74 4,033.76
Current Assets
Inventories 8 147.81 155.97
Financial Assets
Trade receivables 9 4,875.83 3,510.87
Cash and cash equivalents 10 63.94 455.66
Bank balances other than cash & cash equivalents 11 2,513.94 2,626.82
Others 12 5.64 2,97
Current Tax Assets {(Net)
Other current assets 13 175.50 182.14
(8) ~7,762.64 6,934.43
TOTAL ASSETS (A*B) 12,553.38 10,968.18
EQUITY AND LIABILITIES
Equity
Equity Share capital 14 2,005.00 2,005.00
Other Equity 15 66.24 (49.29)
©) 2,071.24 1,955.71
Liabllities
Non-current Liabllitles :
Financial Liabllities
Borrowings 16 - -
Other Financial Liabilities 16 60.71 47.47
Provisions 17 45.44 36.51
Deferred tax liabilities (Net) 18 101.68 64.27
Other non current liabilities 19 28.11 73.10
(D) 235.94 221.34
Current Liabllities
Financial Liabilities
Borrowings 20 3,250.85 3,704.62
Trade Payables 21
(a) Total outstanding dues to Micro Enterprise & Small Enterprisas 94.54 25.13
(b) Total outstanding dues to craditors other than micro enterprise & small enterprises 6,429.85 447017
Others 22 145.24 120.37
Other current liabilities 23 325.45 470.61
Provisions 24 0.28 0.22
Current Tax Liabilities (net)
(E) 10,248.20 8,791.13
TOTAL EQUITY AND LIABILITIES (C+D+E) 12,553.38 10,968.18
Notes forming part of Financial Statements
This is the Balance Sheet referred to in our Reporl of even date.
For GKSS & Associates and on behalf of Board of Directors
Chartered Accountants -
% Firm Registration Number - 329049E SO mna Digitally
Somnath Bhattacharya S'gned by Direclor Director
Partner th Somnath ) 0
Membership No.: 051455 o VMY
Kolkata, 31st May, 2021 ggi‘:“harya )\\4&” Bat?)
DIN: 21051455AAAAAV6588 h : _
ToinG2 Bhatta 5010531
h 16:19:16
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BHARATPUR ELECTRICITY SERVICES LIMITED
Statement of Profit and Loss For the Period endad 315t March 2021

Rs. In Lacs
Particulars R 2020-21 2019-20
Revenue from operations 26 20,845.54 21,139.33
Other income 27 11.60 23.85
Total Income 20.857.14 21.183.18
Expenses
Cost of electrical energy purchased 28 18,633.14 18,268.50
Employee benefits expenses 29 395.97 426.88
Finance costs 410.96 421.63
Depreciation and amortisation expenses 485 230.39 168.15
Other expenses 30 1,034.00 1,140.58
Total expenses 20,704.48 20,425.74
Regulatory (Income) / expenses (net)
Profit before tax 152.69 737.44
Tax expense
Current tax = s
Deferred tax (37.41) (64.27)
Profit after tax 115.27 873.18
Other comprehensive Income
ltems that will not be reclassified to profit or loss
Remeasurement of defined benefit plan 0.25 (1.85)
Gain on fair Valuation of investment
Defarred Tax expenses on above - =
Total comprohensive Income/(loss) for the year (net of tax) 115.53 671.22
Eamings per equity share 38 0.57 3.36
Basic & Diluted ( Face value of * 10 per share)
Notes forming part of Financial Statements
This is the statement of Profit and Loss referred to in our Report of even date.
For GKSS & Assoclates
Chartered Accountants For ging on behalf of Board of Dirggtors
Firm Registration Number - 329049E
S th Bhattach E{imc o DI
omna attacharya R~R tor rector
raver Somna 2 N
Membership No.: 051455 signed by @ JQ&
Kolkata, 31stMay, 2021 M X0 P
UDIN: 21051455AAAAAV6588 th Somnath / 7
Bhattacharya
Bhatta
2021.05.31
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BHARATPUR ELECTRICITY SERVICES LIMITED

Cash flow statement for the period anded 31st March 2021
Rs. In Laos
For the Perlod For the Year
ended 31et March endad 31at March
2021 2020
A Cash flow from Operating Activities
Profit before Taxatlon 152.69 737.44
Adjugtments for ;
Depreciation and amaortisation expenses 230.39 188,15
Loss/(Profit) on sale / disposal of assets (net) 0.17 -
Bad debls / Advances made - -
Finance costs 410.96 421.63
Interest income (0.28) (10.80)
Advance against depraclation - -
Share ssue %mu —n - S
Operating P bafore Working Capltal changes 793,84 1,316.42
Adlustments for :
Trade & other receivables (1,250.84) (1,155.56)
Inventories 8.17 15.31
Trade and othar payables 1.918.03 786.35
Cash Ganerated from Opaerations 1,469.30 962.52
Income Tax paid
Not canh flow from Operating Activition 1,469.30 962,52
B. Cash flow from Investing Activities
Purchase of Property, Plant and Equipment / Capital Work-in-Progress (964.64) {1,011.58)
Proceeds from Sale of Property, Plant and Equipment (0.17) .

Investment in Subsidiaries and Joint Ventures
Sale/(purchase) of Current Investments (net)
Redemption of Long Term Investments
Dividend received
Interest recelved 0.26 10.80
Advance to bodles Comporate for share subscription
lo subsldlariss, Jolnt Venture for share sul on
Net cash used In Investing Activities (864.58) (1,000.78)

C. Cash flow from Financing Actlvities
Share application money recelved
Share [ssue Expenses
Proceeds from (ssue of Share Capital
Proceeds from Long Term Bomowings ( net of refinance loan )
Repayment of Long Term Borrowings
Repayment of Public Deposits

Netincrease / (decrease) in Short Term Borrowlngs (453.77) 669.83
Recalpt from consumers for Capltal Jobs,Mater Security deposits (31.75) 81.87
Flnance Costs pald (410.96) (421.83)
Dividend paid
Dividend tax paid 0
Nat Cash flow from Financing Activities (8986.47) 330,07
Nst Increase / (decreass) In cash and cash equivalents (391.72) 281.01
Cash and Cash squivalents - Opening Balsnca 455,66 163.85
Cash and Cash squivalents - Closing Balance 455,86
This Is tha Cash Flow Statement referred to In our Report of even date.
For GKSS & Assoclates Foy'ahd on Gahalf of Boa.rd of Direclars
Chartered Accountants
Firm Reglstration Number - 320049E L;, AN

Drmclor
Somnath Bhattacharya

Dire
Partner
Membership No.: 051455 M WW R
Kolkata,, 31stMay, 2021
DIN: 21051455AAAAAVE6588

Digitally signed
Somnath by Somnath

Bhattach Bhattacharya
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arya 16:21:08 +05'30'




BHARATPUR ELECTRICITY SERVICES LIMITED
Statement of changes In equity for the pericd ended 31st Mar 2021

A

B

Rs. In Lacs
EQUITY SHARE CAPITAL
Balance atthe  Changesin  Balance at the
beginning of  equity share end of the
the reporting  capital during reporting
period the year period
As at 31st March 2020 2,005.00 - 2,005.00
As at 31st March 2021 2,005.00 - 2,005.00
OTHER EQUITY Rs. In Lacs
Retalned

Particulars Eaming Total

Balance as at 1 April 2020 (49.29) (49.29)|

Profit for the Year 115.27 115.27

Other Comprehensive income/(expense) for the year 0.26 0.25

(net of tax)

Balance as at 31st Mar 2021 66.24 66.24

Dividends paid (incl Tax there on) - -

Transfer To/from retained Eaming - -

Withdrawal of additional depriciation during the year - -

Withdrawal of residual amount added on fair

valuation consequent to sale/ disposal of - -

assets

Balance as at 31st Mar 2021 86.24 86.24

Rotained

Particulars Eating Total

Balance as at 1 April 2019 (720.51) (720.51)

Profit for the Year 673.18 673.18

Other Comprehensive income/(expense) for the year (1.95) (1.95)

(net of tax)

Balance as at 31St Mar 2020 (49.29) (49.29)

This is the statement of changes in Equity referred to In our Report of even date.

For GKSS & Associates
Chartered Accountants
Flrm Registration Number - 329049E

Somnath Bhattacharya
Partner

Membership No.: 051455
Kolkata, 31st'May, 2021

Fora

W

Direc

2> bl

on behalf of Board of Directors

Rt

Director

UDIN: 21051455AAAAAV6588

Som nat Digitally signed

by Somnath
h Bhattacharya

Date:
Bhattac 20210531
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harya  1os30



NOTE-1  The Company has entered Into a Distribution Franchise Agreement (DFA) on 17 June 2016 wilh Jaipur Vidyut Vitran Nigam Limited (JVVNL) and

NOTE-2

NOTE-

(@

(b}

CESC Limited for distribulion of eleciriclty in Bharatpur City, situsled in the slate of Rajasihan, The Company s a public company and [s Incorporated
under the provisions of the Companies Act applicable in India. The registered office of ihe Company is located at CESC House, 1, Chowringhea

Square, Kolkata - 700001

The aperations of the Company.are gavemed by the Eleclricity Act, 2003 and various Regulallons and / or Policles framed thereunder by the
appropriate authorilles read with Lhe aforesaid DFA. Accardingly, In preparing Ihe financial slatements the relevant provisions of the said Act,
Regulations, DFA etc. have been duly considerad.

SIGNIFICANT ACCOUNTING POLICIES

These financial stalemenis have been prepared to comply in all material aspacts with Indian Accounting Standerds {*ind AS") notifled under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time lo time) notified under Section 133 of the Companies Act, 2013 and
other provislons of the Companles Act, 2013 and the regulations under the Eleclricity Act, 2003 to the extent applicable. A summary of imponiant
accounting policies which have been applied consistenlly are sel oul below.

Basis of Accounting
The financial stataments hava been prapared on the historical cost convention excep! for certain financial assets and fiabilities which are measured
at falr value.

Use of estimate

The preparation of financial stalements in conformily with Ind AS requires managemenl to make judgments, esti and pli that affect
the appiication of accounting policies and the reporied amounts of assets, liabiliies, income and expenses. Aclual results may differ from these
estimates. Eslimates and underlying assumptions are reviewad on a periadic basis. Revisions to accounling estimates are recognized in the period in
which the eslimates are ravised and in any lulure periods affecled.

Property, plant and equipment

1) Tangible Asset

Tangible Assats are stated at coel of acqulsition together with any Incldental expenses reiated to acqulsition less accumulated depreciation and
accumulated impalrment loss, if any. An impairment loss Is recognized, where applicable, when the carrying value of tangible assets of cash

generating unit exceed Its market value or value In use, whichever is higher.

Usetul Ufe of Tangible Assets is as follows:

Particulars Usalifa Life of Asssts

Buildngs end Siruclures 20-30 Years
Dislribution System 15-25 Years
Fumiture and Fiitings 15-20 Years
Metering Equipment 15-25 Years
Office Equipment 6-20 Years
Plant, Machinery and Equipment 16-25 Years
i) Intanglble Asset

Intanglble assets comprising computer software expecled {o provide future enduring economic benefits are slated at cost of acqulsition /
implementalion / development lass accumulaled amartisation

ill) Amortisation

Cost of computer software relaled expenditure, are amortised In three yeara over its estimated uselul iife

Financial asset

The financial assels are classified in ihe loliowing categories:
1) financial assets measured al amortised cosl
2) financial assels measured at fair value through profit and loss.

The classlficalion of financlal assets depands on the Company’s business model for managing financial assets and the contraclual terms of the cash
flow.

Al inilial racognition, the Company measuras a financial asset at its fair value.

Financlal assets measured at amortised cost
Assets thal are held for collection of conlractual cash flows where lhase cash flows represent salely payments of principal and interest are measured

at amortised cosl. After inilial measurement, such financial assets are subsequently measured al amarlised cos! using the sffective interest rate
methad. The lasses arising from impairment are recognised in the profit or loss.

Financlal instr ed at falr value through profit and loss (/\{y @Wg




()

(h}

Financlal inslrumenta included within falr value through profit and Iou oalegnry ara measured Initially as well s at each reporting period at falr value
plus transaction costs as applicable. Falr value ts are r d in of profit and loss.

Impairment of financlal assets

The Company asasassa on a forward looking besls the expected credit losses assoclated with Its aasets carred st amortised coat. The Impaimment
methodology applled depends on whether there has been a significant increase in credil risk. (Refer Nole 31)

For lrade recsivables the simplified approach of expected lifetime losses has been recognised (rom initial recognition of the receivables as required
by Ind AS 108 Financlal Inatruments.

Inventorles

Inventories are valued at iower of cost and nel realizable vaiue. Cost is calculated on weighted average basia and comprises eupendalus Incurrad in
the normal course of business In bringing such inventories 1o thair location and condition. Obsol slow 7ing and defective ir are
identified at the ime of physical verification of inventaries and where necessary, adjustment ls made for such items.

Cash ond cash egulvalents

Cesh and cash equivalents in the bal sheet prise cash at banks and on hand and term disposits.For the purpose of presentalion in the
Slalement of Cash Flows, cash and cash aquivalent Includes cash, cheques and draft on hand, balances with banks which oo unrestricled for
withdrawaVusages and highly Nquld financial Investments that are readlly convartible to known amount of cash which are subject to an Ineignificant
risk of changee In value. Bank averdrafi are shown within borrowing in current llabifities In the balance sheet,

Financisl sbiiities
Financlal ltablfilies are measured al amorlsed cast using lhe effective Interest method.

Segment reporting

Operaling segments are reported in & manner consistent with iha intemal reporting provided to the Chief Operating Decision Maker (CODM).

Revenue from Operations
Revenue from Operations Include eaming from sale of electricity and other operaling Income and Is recognised following the revenue recognition
principlas as appropriate.

Eaming from eale of electricity Is net of discount for prompt payment of blils and do not include taxes and duties payable.

Other operaling incoma represents Income samed which are incidental lo distribution of electricity, Hke meler rental , Sale of Scrap etc., and are
accounted on accrual basls.

The contribution recelved from consumers In accordance with the Regulations which Is being used far praperty, plant & equipment Inorder ta
connect the consumers to power distribution network are recognised as revenue when the service Is performed.

Other Income

Incomae from investmenis and deposils etc. is accaunted for on accrual basis inclusive of related lax daducted at source, whera applicable. Interest
Income arising from financial assets is accounted for using amortisad cost method.

Lale paymen! surcharge, as a general praciice is dal and gnised on a receipt of overdus payment from consumers.

)‘& (Q._\M“Q.,
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NOTE4A

Purchase of Electrical Energy

Cosl of alactrical energy purchased rap s power purchased from JVVNL by the Company compuled as per the methodology provided in (he
DFA.
Employes Benefits

Employee benefits Include cost incurred on human resources deployed by the Compeny through direct employment, deputation from JVVNL,
secondmenl . The salaries and wages, contributions to Provident Fund and Confributory Pension Fund are accounted for on accrual baeis. Provident
Fund contributions are made to a fund administered through the office of the Regional Provident Fund Commissioner. The Company, as per Its
schemes, extend employes benefils curent nd/or post retiremant, which are accounted for on accrual besis and includes acluarial valuation as at
the Balance Sheet date in raspect of gratuity and leave ancashment to the extent applicable, made by Independent actuary. Actuarial gain and losaes
are recagntsed in Other Compl ive Income/ Profit and Loss account as the case may be,

Finance Costs
Finance Costs prise interest exp and olher b ing costs. Such Finance Coats Is charged off to revenue. Interest expense arising from
financial llabllities (s accounted for in effacti rate method.

Taxes
Cuirent tax represents (ha amount payable based on putation of tax as per prevalling taxation laws under lhe income Tax Act, 1981.

Provialon for deferred taxation s made using liabiity method on temporary difference arising between the tax bases of assets and llabilltiea and thelr
carrying amounts In the financial statements using tax rates (and lews) that hava been enacted or substentially enacled by the end of lhe reporting
period and are expected to apply when the related deferred tax asset Is realised or the deferred tax liabilily is setlled. Deferred Tax Assels are
recognized subject to the consideration of prudance and are perlodically reviewed to realization therecf. Deferred Tax Liabilty or Asset will
giva riee lo aclual tax payable or racoverable at the time of reversal thereof.

Current and Deferred tax relating to Items recognised outside profit or loss, that Is elther In other comprehensive Income {OCI) or In equity, Is
recognised along with the related items

Provisions and contingent (labliities
Provislons are r Ised when the C yhasap obligatlon as a result of a past event, it Is probable that an outflow of resources

embodying economic benefits will be required to settie the obligation and a rellable estimate can be made of the amount of the obligation.

A disclosure for contingent liabllities s made when there Is a possible obligation arising from past avents, the existence of which will be conflrmad
only by the occurrence or non-occurrenca of one or more uncertain future events not wholly within the contral of the Company or a present
obligatlon that arises from past events where [t [s either not probable that an outflow of resources embodying economic benefits wilf be required
to settle or a rellable estimate of the amaunt cannot be made.

SUMMARY OF SIGNIFICANT JUDGEMENTS AND ASSUMPTIONS
The preparatlon of financlal statements requlres the use of accounting estimates, judgements and assumptlons whl:h, by definition, will seldom

equal the actual resuits. Management also needs to exercise judgement In applying the Company's ac g P

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future
events that may have a fInanclal impact on the Company and that are believed to be reasonable under the circumstances.

The areas Involving critical estimates or Judgements are :-
Estimated useful lIfe of Intangible Assets -Note -3A (c) (i)
Estimates used In Actuarial Valuation of Empioyee benefits -Note- 298
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Notes forming part of Financial Statements (Contd.)

Rs. In Lacs
As at 31st March  As at 31st March
2021 2020
NOTE -8 NON CURRENT - LOANS
Considered Good - Unsecured 2.76 2,78
2.75 2.78
NOTE -7 OTHER NON CURRENT ASSETS
Capital Advance 0.08 0.08
Others 7.64 4.87
7.72 4.95
NOTE -8 INVENTORIES
Stores and spares 147.81 155.97
147.81 155.97
NOTE -9 TRADE RECEIVABLES
Considered Good - Unsecured 4,875.83 3,510.87
4,875.83 3,510.87
NOTE - 10 CASH AND CASH EQUIVALENTS
a) Balances with banks
- In current accounts 56.99 149.06
- deposits with original maturity upto 3 months - 301.20
b) Cheques , drafts on hand 2.15 -
c) Cash on hand 4.80 5.40
83.94 455.58
NOTE -11 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Balance In Escrow Account 2,513.84 2,626.82
2,513.94 2,626,82

(As security for payment of the Secured Obligationa in accordance with the DFA, the Company, in the capacity of
Distribution Franchlsee as the legal and/or beneficlal owner of the secured Amounts has hypothecated by way of first
ranking charge of the aforesald Escrow Account in favour of JVVNL.)

NOTE -12 OTHER FINANCIAL ASSETS
Others 5.64 2.97
5.64 2.97
NOTE - 13 OTHER CURRENT ASSETS
Others 176.50 182.14
175.50 182.14

\Pk’ {$5\\+Y1":‘:




Notes forming part of Financlal Statements (Contd.)

Rs. In Lacs
As at 31st March As at 31st March
Particulars 2021 2020
NOTE 14 EQUITY
a) Authorised Share Capital
5,00,00,000 Equity Shares of '10 each 5,000 5,000
b) Issued ,Subscribed and paid up Capital
2,00,50,000 ( 2,00,50,000) fully pald up Equity Shares of * 10/-
each 2,005 2,005
c) Reconcliiation of the shares outstanding at the beginning and at the end of the reporting period
Particulars As at 31st March 2021 As at 31st March 2020
No. of shares Amount in L.acs No. of shares Amount in Lacs
Balance at the beginning of the year 2,00,50,000 2,005 2,00,50,000 2,005
Add:Share Issued and allotted during the year . B - -
Add : Share Issued and allotted during the quarter - No. of shares - - » R
Add : Share issued and allotted during the quarter - Amount in INR - - . .
Closing Balance 2,00.50.000 2,005 2,00,50,000 2,005
d) Terms /rights atlached to equity shares :
The Company has only one class of equity shares having a par value of * 10 per share fully pald up. Holders of equity shares are entitied to
one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitied to receive the sale proceeds from
remaining asgets of the Company after distribution of all preferential amounts. The distribution wlil be in proportion to the number of equity
shares held by the shareholders.
e) Details of shareholders holding more than 5% shares In the Company and shares held by holding co.

Name of shareholder As at 315t March 2021 As at 31st March 2020
No. of shares % of holding No. of shares % of holding

CESC Limited along with nominees 2,00,50,000 100 2,00,50,000 100

{Holdina Gompany)
2D bt



Notes forming part of Financial Statements (Contd.)

Rs. in Lacs
As at 31st March  As at 31st March
2021 2020
NOTE-15 OTHER EQUITY
Reftained Earnings
Surplus/(Deficit) at the beginning of the year (49.29) (720.51)
Add : Profit for the Year 115.53 671.22
86.24 (49.29)
NOTE-16 NON CURRENT - OTHER FINANCIAL LIABILITIES
Meter Security Deposit 60.71 47.47
80.71 4747
NOTE -17  NON CURRENT - PROVISIONS
Provision for employee benefits 45.44 36.51
45.44 36.51
NOTE -18 DEFEREED TAX LIABILITIES
Defereed Tax Liabilities 101.68 64.27
Total 101.68 64.27
NOTE -19 OTHER NON CURRENT LIABILITIES
Receipt from consumers for capital jobs 28.11 73.10
Total 28.11 73.40_




Notes forming part of Financizl Statements (Contd.)

Rs. in Lacs

As at 31st As at 31st
March 2021 March 2020

NOTE - 20

NOTE - 21

NOTE - 22

NOTE - 23

a)
b)

CURRENT - BORROWINGS

Secured
Overdraft from banks (Repayable on demand) 3,250.85 3,704.62

3,250.85 3,704.62
Overdraft facilities from banks are secured, ranking pari passu inter se, by hypothecation of the Company’s
current assets, as a second charge

TRADE PAYABLES

Trade Payables

(a) Total outstanding dues to Creditors MSME 94.54 25.13
(b) Total outstanding dues to Creditors other than Micro 6,429.85 4,470.17

Enterprise & Small Enterprises (MSME)

6,524.39 4,485.30

Nil (31.03.2020 — Nil ), NIl (31.03.2020 — Nil), Nil (31.03.2020 - Nil ) and NIl {31.03.2020 — Nil), Nil
(31.03.2020- Nil ) Representing Interest due to amount outstanding as at the year end , Interest pald along
with amount of payment made beyond the appolinted day , Interest due and payable for the period of delay in
making payment during the year, amount of interest accrued and remaining unpaid at the year end , amount of
further Interest remaining due and payable in the succeeding years, respectively due to Micro and Small
Enterprises, as defined In the Micro , Small and Medium Enterprises Development Act, 2006 on information
available with the Company.

OTHER FINANCIAL LIABILITIES

Payable towards miscellaneous services to

-Related parties 142.14 118.02
'Others 3.10 235
145.24 120.37

OTHER CURRENT LIABILITIES
Liabllity towards taxes, duties etc. 28.51 40.56
Others 296.94 430.05
325.45 470.61




Notes forming part of Financlal Statements (Contd.)

Rs. in Lacs
As at 31st As at 31st March
March 2021 2020
NOTE - 24 CURRENT - PROVISIONS
Provision For Leave Encashment 0.13 0.10
Provision For Gratuity 0.14 0.12
Others = -
0.28 0.22
NOTE -25 CONTINGENT LIABILITIES AND COMMITMENTS
a) Commitments of the Company on account of estimated amount of contracts remaining to be
executed on capital account and not provided for *60.69 lakh.
b) Other money for which the company is contingently liable :
(i)Bank Guarantee : * 1360 lakh (Previous year - ‘1360 lakh)
(ii)Standby Letter of Credit : * 3674 lakh (Previous year - 3674 lakh)
c) Pending court cases involve total amount of Rs. 5.11 Lakh
Rs. In Lacs Rs. In Lacs
For the Period
Particulars M‘::r: :;:'1 ended 31st
March 2020
NOTE -26 REVENUE FROM OPERATIONS
a) Eamings from sale of electricity 20,459.71 20,819.44
- Net of rebate *494.88 lakh (31.03.2020: *75.65 lakh)
b) Other Operating Revenue
Contribution from Consumer 234.93 187.10
Others 150.91 132.80
20,845.54 21,139.33
NOTE - 27 OTHER INCOME
Interest income 0.26 10.80
Miscellaneous income 11.34 13.05
11.60 23.85
NOTE -28 COST OF ELECTRICAL ENERGY PURCHASED
Cost of electrical energy purchased 18,633.14 18,268.50
18,633.14 18,268.50

[Cost of electrical energy purchased is computed as per terms of DFA based on provisional
Average Billing Rate(ABR) which may necessitate adjustments on finalisation.]

EMPLOYEE BENEFIT EXPENSES

Salaries, wages and bonus . (!.\‘ ) 0 367.56 396.56
Contribution to provident and other funds _J\\-" f.\: \'lﬁ- \ 18.25 14.29
Employees' welfare expenses Uy 10.16 16.03

395.97 426.88




Employee Benefits

The Company makes contributlons for provident fund and pension towards retirement benefit plans for eligible employees. Under the
sald plans, the Gompany Is required to contribute & specifled percentage of the employees’ salarles to fund the benefits. Llabllities at
the year-end for gratuity and leave encashment have been determined on the basis of actuarial valuation carried out by an Independent
actuary, based on the method prescribed in Ind AS 19 - "Employee Benefits" of the Companies (Indlan Accounting Standards) Rules

2018

Not Liabllity / (Aaset) recognized In the Balance Sheet:

* (n lakh
As at 31st March, 2021 As at 318t March, 2020
Gratulty Leave Encashment Gratulty Leave Encashment
Prasent value of funded obligation 26.03 19.69 21.31 15.43
Fair Value of Plan Assols - .
26.03 19.69 21.3 15.43
Prasent value of un-funded obligation S i
Unrecognised past service cost > 5
Net Liabllity/{Asset) 26.03 19.69 21.31 15.43
Expenditure shown in the Note to Statement of Profit and Loss as foliows:
* In lakh " In lakh
2020-21 2019-20
Gratulty Lenve Encashment Gratulty Leave Encashment
Current Service Cost 3.56 3.49 2.91 224
Interest Cost 1.42 1.03 1.27 0.80
Expected Retum on Plan Assets
Actuarial loas/(galn) (0.26) 1.97
Plan Amendment
Past Service Cost
Total 4.98 4.26 4.18 5.12
Other Comprehensive Income
® In iakh " In lakh
2020-21 2018-20
Gratulty Leave Encashmaent Gratuity Leave Encashment
Retumn on Plan Assats - -
Actuarial loss/(gain} (0.25) - 1.85 -
Total (0.25) - 1.95 -
Raconclliation of Opening and Cloaing Balances of the present value of obligations:
° In lakh * In lakh
2020-21 2019-20
Gratulty Leave Encashmant Gratulty Leave Encagshment
Opening defined benefit obligation 21.31 15.43 18.17 13.29
Current Service Cost 3.56 3.49 291 2.24
Past Service Cost
Interest Cost 1.42 1.03 1.27 0.90
Plan Amendments
Actuarial loss/(gain) -0.25 -0.26 1.95 1.97
Benefite pald - - (3.01) (2.98)
Closing Defined Benefit Obiligation 26.03 19.69 21.31 16.43




Reconcillation of Opening and Closing Balances of falr vaiue of plan zssets:

° In lakh " in lakh
2020-21 2019-20
Gratulty Leave Encashment Gratuity Leave Encashment
Opening falr value of Plan Assels - - = =
Intarast Income on Plan Asssls - - - -
Actual Company Contributions - . 3.01 2.98
Actuarial gain/(loss) - - - o
Beneflts paid - - -3.01 -2.98
Closing Falr Value on Plan Assst - - = =
" In lakh * In lakh
| 2020-21 2019-20
Movements In net llabllity/(asset): Gratulty Leave Encashment Gratuity Leave Encashment
Opening balance - Net liabllity/(asset) 21.31 15.43 18.17 13.29
Mov. in Inc-/(decrease) in scope of consolidation
Mov. in beneflts paid
Mov. in curlailments and settiements
Mov. in contributions by the employer - - (3.01) (2.98)
Mov. in contributions by the plan participants
Mov. In reimbursement rights
__Expenses (income) recognized in Income
statement 4.88 4,26 4.18 5.12
'E_xpTe_nse (income) recognized in OCI -0.256 - 1.85 -
Net liabllity/(assets) - Status 26.03 19.69 21.31 15.43
* In lakh * In lakh
2020-21 2019-20
Sensitivity Gratulty Leave Encashment Gratuity Leave Encashment
DBO at 31.3 with discount rate +1% 22.79 16.98 18.58 13.29
Corresponding service cost 3.01 2.91 2.45 1.85
0BO at 31.3 with discount rate -1% 29,87 22,94 24.54 18.00
Corresponding service cost 4,24 4.23 348 2.74
[DBO at 31.3 with +1% salary escalation 29.91 22.97 24.56 18.02
Corresponding service cost 4.25 4.24 3.48 2.74
DBO at 31.3 with -1% salary escalation 22.71 16.92 18.52 13.24
Correaponding service cost 2.99 2.89 2.44 1.84
DBO at 31.3 with +50% withdrawal rate 26.08 19,77 21.34 15.48
Corresponding service cost 3.56 3.52 2.91 2.26
DBO at 31.3 with -50% withdrawal rate 25.98 19.60 21.27 15.37
Corresponding service cost 3.56 3.47 2.91 2.23
DBO et 31.3 with +10% mortallty rate 26.05 19.70 21.32 15.44
Cormresponding service cost 3.56 3.50 2.91 2.25
DBO at 31.3 with -10% mortality rate 26,01 19.67 21.20 15.41
Carresponding service cost 3.56 3.49 2.91 2.24
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The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this

® In lakh * In lakh
2020-21 2019-20
Estimated Cash Flows {Undlacounted) Gratulty Leave Encashment Gratuity Leave Encashment
1st Year 0.15 0.14 0.13 0.11
2to 5 Years 0.82 0.65 0.62 0.47
6 to 10 Years 13.63 7.38 10.68 4.89
Mora than 10 Years 61.62 56.20 48.84 42.18
® In lakh * In lakh
2020-21 2018-20
Actuarial assumptlons Gratulty Leave Encashment Gratuity Leave Encashment
Discount rate current year (%) 6.95 6.95 6.65 6.65
Expected rate for salary increases (%) 5.00 5.00 5.00 5.00
Penaion trend (%)
Expected contributiona to be pald for next year
Woeighted average duration of the defined benefit
lan (in years) 15.32 17.00 15.49 16.89
Mortality Rate

Morlality rates prior to retirement for the valuation as at 31 March 2021 were taken from the standard table — indian Assured Lives
Mortality (2012-14) ultimate. The same for the valuation as at 31 March 2020 were also taken from the same standard table — Indian
Assured Lives Mortallty (2012-14) ultimate.

Risks to which the plan exposes the entity l.e. the valuation results may go wrong:

Credit Risk: - If the schems Is Insured and fully funded on PUC basls there Is a credit risk to the extent the insurer(s}ls/ are unable to
Pay-as-you-go Risk: For unfunded schemes financial planning could be difficult as the benefits payable wili directly affect the revenue
Discount Rate risk: The Company s exposed to the risk of fall in discount rate. A fall in discount rate will eventually increase in the
Liquidity Risk: This risk arises from the short term asset and liability cash-flow mismatch thereby causing the company being unable
Future Salsry Increase Rigk: The Scheme cost Is very sensitive to the assumed future salary escalation rates for all final salary
Demographic Risk: In the valuation of the fiablilty certain demographic (mortality and attrition rates) assumptions are made. The
Regulatory Risk: Gratulty Beneflt must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-date).

* The above is a set of risk exposures relating to Gratuity Scheme in general. It is strongly advised that the Company should carefully
examine the above list and add more risks if appropriate while preparing its financial disclosure statements.
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Notae farming part of Financlal Statements {Contedl)

Re. In Lacs
For the For the
Period Period
Pariiculare ended 31at ended 3Met
March 2021 March 2020
NOTE -3¢ OTHER EXPENSES
8) Consumption of stores and spares 14.21 13.44
b) Repairs
Bullding 3.81 .
Plant and Machinery - .
Distribution System 362,63 388.14
Others 1.10 -
387.74 388.14
c) [nsurance 4,65 8.31
d) Rent 2244 21.18
o) Rafes and taxes - -
f Audit Fees - as statutory auditor 1.08 0.83
)] Audit Fees - as tax auditor 0.12 -
h) Audit Fees - In Other Capacity 0.08
n Communication Expense 10.08 9.68
)] Printing & stationery 6.28 4.21
k) Traveling 3.84 0.41
)] Car Hire 30.81 38.97
m) Legal & other fees 0.64 2.59
n) Advertisement 4,60 5.11
0) Securlly 37.04 30.50
p) Generator Hire charges 5.6 5.66
q) Meler reading & collection expenses 123.87 146.78
f) Bank Charges 0.08 0.18
) Miscelianeous expernses 370.61 452.59
1,034,00 1,140.58
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NOTE-31 Falr value measurements

o)

NOTE-32

The carrying velue and fair value of financlsl Instruments by categories ss st March 31 2021 & March 34,
2020 |» us follows:

* In lakh
31-Mar-21 31-Mar-20
Amoriized Amort;
b FvToc | FvTRL onized | Fvroc | vt

Financis! assets
Investments

- Loans L} = o s - ~
Others - - - - - -
Trade Receivables 4,875.83 - . 3,610.87 - .
Caah and cash equivalents 6304 - . 455.66 .
Other Bank balances 2,513.04 - - 2,628.82 -
Loan 2.76 - - 2,78 - .
Other Financial Assets 5.84 297 - -
Total financlel assets 7,462.00 - - 0,690.10 - »
Financial lablitties
Borowings 3,250.85 . . 3,704.62 -
Trade Payables 8,524.30 - . 4,495.20 -
Consumer Security Deposit 60.71 - - 47.47 . .
Others 326.45 - - 470.61 - .
Totsl.ffnancial llsbilities 10,161.40 . . 5,718.00 . .

The different levets have been defined below:

Lavei 1: financia! Instruments measured using quoted price. The falr vaiue of all equlty Instruments which are treded In the stock exchanges le valued using the closing price.

Level 2: inputs other then quoted prices Included within Level 1 thet are observable for the asaet or llabllity, elther directly (l.e., as prices) or Indirectly (l.e., derived from
prices)

Level 3: Inputs for the assel or liabllity that are not based on observable market data,

The followl thods and lons were ussd to eslimate the falr values

I, The carying amounis of irade rcaivables, trade payables, other bank balances, cash and cash equivalents, current borrowings are conaidered to be Lhe same ae thalr falr
values, duo to thelr nnort tarm neture.

1l. Security deposkt on rented promises s based an discounted cash Rows using @ cument borrowing rate.

ill. Falr valug of financing instruments which Is determined on tha baala of discounted cash flow analysis, considering the nature, riak profile and other qualitative factor. The
carrying amount will be reasonable approximation of {he falr value

For the year ended 31.03.2021, under Othar Operating Revenue Include * 234.63 lakh baing contribution from consumers related lo such capftal jobs which are complated



NOTE- 33

NOTE- 34

NOTE- 3§

NOTE- 36

Financial risk management

The Company’s aclivities expose It to credit rek, liquidity risk, capltal risk and market risk (Including Interest rate risk and currency risk). The
Company’s overall isk management strategy seeks to minimlse adverse effects from the unpredictability of the financlal markats on the Company’s

financial performance.

The Board of Directars Is responsible for setting the objectives and underlying principles of financlal gk management for the Company.

1) Credit risk
In order to manage credit riek arlsing from sale of electricity, mulliprongad approach is followed like precipltation of action against defaulting
consumers, obtaining support of the administrailve authority. The trade recelvables are secured by the securlty deposits obtalned and maintained by

the Jalpur Vidyut Vitran Nigam Limited from consumers.
1) Liquidity risk
Tha Company manages its liquldity risk on financlei llabliities by meintalning heaithy working capital and liquid fund position keeping in view the

maturity profile of its borrowinge and other Habilities as disclosed in the reapective notes.

111} Market risk

a) Interest rate risk

The Company la exposed to Interest rate risk because it borrows fund at both fixed and floating interest rates. The risk ls managed by the Company
by mairtaining an appropriate mix batween fixed and fioating rate borrowing

b) Currency risk
The Company has no forelgn currency risk exposure.
Capltal Management

For the purposes of the Company's capital management, caplial includea issued capital and all the other equity reserves. The primary objective of
the Company's capltal menagement ls to maximize shareholder value. The Company manages its capltel siructure and mekes adjustments in the
light of changes In economic environment and the requirements of the financial cavenants, If any.

The Company has not declared or paid any dividends during the year (Previcus Year: Nil).

ABR
As per the terms of Distribution Franchise Agreement dated 17-06-2016 an independent auditor Is required to audit the average billing

rate of the distribution area on quarterly basis and provide Its report within 15 days of the quarter. M/s KPMG, the Independent auditor has
conducted the audit upto 31-12-2020 and provided Its report on ABR which is being deliberated.
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The major components of Deferred Tax Assets / {Ulabilitles) based on the timing difference as at 31st March, 2021 are as

under:
* in lakh
Particulars As at 3ot March, | Ae at 318t Maroh,
2021 2020
Llsbliitiss
Excess of tax depreclatlan over book depreclation 39811 287.59
TOTAL Isa1 287.59
Assets
loss and L bed depr 259.18 193.10
Others 3725 30,23
TOTAL 296.43 22332
Not Deferrad Tax Assets {Labliity) {101,686 (64.27)
Income tax " In Inkh
Particul 2020-21 2019-20
I} Income tex recognised in profit or loss
Cumant lax expense i -
Doformed tax expenee 3741 64,27
UK tax 9 In Other Income (OCI) o
| Currant tnx expense 0.00 0.00
| Dafarrad tax expenss 2 =
Tolul income Tax Expense IT.41 a7
Eamings per shere:
Computation of Earn share " I bkl
Particutars 2020-21 201920
Profit/ (Loas) After Tax (" In lakh) A 115.27 873.10
Welghted Average no. of shares (B} 20050000 2,00,50,000
Basic and Diiuted Eamings per share of * 10/- (') A/B 0.57 3.36
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NOTE-40 The Company is engaged in distribution of electricity and does not operate in any other
reportable segments. The reportable business segments are in line with the segment wise
information which is being presented to the CODM. There are no reportable geographical
segments, since all business is within India.

NOTE-41 The Company has reclassified previous year's figures to conform to this year's classification
alongwith other regrouping / rearrangement wherever necessary.
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