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INDEPENDENT AUDITOR’S REPORT

l'o the Members of Eminent Electricity Distribution Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying [nd AS financial statements of Eminent Electricity Distribution
Limited (“the Company”), which comprise the Balance sheet as at March 31 2022, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information.

[ our opinion and to the best of our information and according to the explanations given to us , the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31,2022, its loss including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements” section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics™ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Other Information

[he Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If. based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required 1o report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
linancial position. financial performance including other comprehensive income. cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India. including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
ineludes maintenance of adequate accounting records in accordance with the provisions of the Act for
saleguarding of the assets of the Company and for preventing and detecting frauds and other
wregularities: selection and application of appropriate accounting policies; making Judgments and
estimates that are reasonable and prudent: and the design. implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.,

In preparing the Ind AS financial statements. management is responsible for assessing the Company’s
ability to continue as a going concern. disclosing. as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free trom material misstatement. whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate (o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtainan understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. bused on the audit evidence obtained. whether a material uncertainty exists related to events
or conditions that may cast significant doubt pany’s ability to continue as a going
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concern. If ' we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fajr presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (1) of section 143 of the Act, we give in the
“Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
hnowledge and belief were necessary for the purposes ot our audit:

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;,

(d) Inouropinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Companies (Indian Accounting Standards)
Rules. 2015, as amended:

(e) On the basis of the written representations received from the directors as on March 31,2022
taken on record by the Board of Directors. none of the directors is disqualified as on
March 31,2022 from being appointed as a director in terms of Section |64 (2) of the Act:

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in "Annexure B" to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2022 has been paid
or provided by the Company in accordance with the provisions of section 197 read with Schedule
V to the Act;
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) I'he Management has represented that, (o the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether., directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity. including foreign entity (“*Funding Parties™). with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come (o our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule | I{e), as provided under (a) and (b)
above, contain any material misstatement,

V. Nodividend was declared or paid during the year by the company.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAL Firm Registration Number: 303086E

||(t:lll'l| Mehta

Partner

Membership Number: 063404
UDIN: 22063404AIWCEN1616

Place: Kolkata
Date: 12" May, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF EMINENT
ELECTRICITY DISTRIBUTION LIMITED, FOR THE YEAR ENDED 31ST MARCH 2022

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)  (A) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(i)(a)(A) of the said Order is not applicable to the Company.

(B) The Company does not have any intangible assets and thus the provisions of
clause 3(i)(a)(B) of the said Order is not applicable to the Company.

(b)  The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(b) of the said Order is not applicable to the Company.

(¢)  The Company does not own any immovable properties. Therefore, the provision of
clause 3(i)(c) of the said order is not applicable to the Company.

(d)  The Company has not revalued any of its Property, Plant and Equipment during the
year,

() No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

(b) The Company has not been sanctioned any working capital limits at any points of time
during the year, from banks or financial institutions on thebasis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii. The Company has not made any investment in, provided any guarantee or security or granted
any loans or advance in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties during the year. Accordingly, clause 3(iii) of
the Order is not applicable.

v, The Company has not given any loans, made investments or provided guarantees or securities
that are covered under the provisions of Sections 185 and 186 of the Companies Act,2013
and hence reporting under clause 3(iv) of the Order is not applicable.

v, The Company has not accepted or is not holding any deposit or amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rule, 2014. Accordingly, reporting under clause 3(v) of the Order is not applicable.

Vi, The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

v Inrespect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods angd Seryices tax, Income Tax, Sales Tax, Service
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Tax. duty of Custom, duty of Excise. Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,Sales
Tax, Service Tax, dutyof Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues in arrears as at March 31, 2022 for a period of more than six
months from the date they became payable.

(b) There were no statutory dues referred (o in sub-clause (a) above which have not been
deposited on account of disputes as on March 3 1,2022,

viii, According to the information and explanation given to us there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961(43 of 1961).

X, (a) The Company has not taken any loans or other borrowings from any lender. Hence
reportingunder clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(¢) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of term loans, and there has been no
utilization during the year. Accordingly, reporting under clause 3 (ix) (¢) of the Order
is nol applicable.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, no funds raised by the
Company on short term basis and accordingly, reporting under clause 3 (ix) (d) of the
Order is not applicable.

(¢) On an overall examination of the financial statements of the Company, the Company

has not taken any funds from any entity or person on account of or to meet the
obligations of its associate,

(f) The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or joint ventures and hence reporting on clause 3(ix)(f)of
the Order is not applicable.

X () The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the yearand hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

X1, (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report,
(¢) There are no whistle-blower complaints received during the year by the company.
Xii The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

Xiii, In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act.2013 with respect to applicable transactions with the related parties and the details of
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XIv.

NV

XVi,

NV,

X VAL
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XX,

related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

The Company is not required to conduct internal audit as per the section 138 of the Act,
hence the reporting under the clause 3(xiv) (a) & (b) of the Order is not applicable.

[n our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192
of theCompanies Act, 2013 are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable,

The Company has not incurred cash losses during the financial year covered by our audit
but had incurred cash losses in the immediately preceding financial year amounting to
Rs. 229.40 Lakhs respectively.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios. ageing and expected dates of realisation of financial
assets and payment of financial liabilities. other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAL Firm Registration Number: 303086F

[ &

Al vl
/ i) _.?"P
s
1-( Al Mehta

Partner
Membership Number: 063404
UDIN: 22063404AIWCFN 1616

Place: Kolkata
Date: 12" May, 2022
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF EMINENT ELECTRICITY DISTRIBUTION LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Eminent Electricity
Distribution Limited (“the Company”) as of March 31,2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

[he Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design. implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
ncluding adherence 1o the Company’s policies. the safeguarding of its assets, the prevention and
detection of frauds and errors, the aceuracy and completeness of the accounting records. and the timely
preparation of reliable financial information. as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing as specified under section 143(10) of the
Companies Act. 2013 to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
aboul whether adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operaling effectiveness. Our audit of internal financial controls over linancial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
tinancial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement. including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference (o these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions ol the assets of the company: (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
aceepted accounting prineiples. and that receipts and expenditures of the company are being made only
i accordance with authorisations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these financial statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
linancial reporting with reference to these financial statements were operating effectively as at
March 31,2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
ol'Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
ol India.

[For Batliboi, Purohit & Darbari
Chartered Accountants
[CAL Firm Registration Number: 303086F

o
/ 4:‘9'”_.
/ , 7,Waterloo
llfgn | Mehta
Partner 700069

Membership Number: 063404
UDIN: 22063404 AIWCFN1616

Place: Kolkata
Date: 12™ May, 2022



Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001

CIN: U40100WB2019PLC230040
Telephone: +91 33 2225 6040
E-mail: secretarial@rp-sg.in

Balance Sheet as at 31st March, 2022 {Rs. in lacs)
Note As at As at
Particulars No. 31st March, 31st March,
2022 2021
ASSETS
Non-current assets
Financial Assets
Investments 21 45,204.91 45,204.91
45,204.91 45,204.91
Current assets
Financial assets
Investments 2.2 977.58
Cash and cash equivalents 2.3 14.64 572.00
Income Tax Assets (net) 2.4 51.41
1,043.64 572.00
TOTAL ASSETS (A+B) 46,248.55 45,776.92
EQUITY AND LIABILITIES
Equity
Equity share capital 25 505.00 505.00
Preference share capital 2.6 45,500.00 45,500.00
Other Equity 2.7 230.40 (236.51)
46,235.40 45,768.49
Liabilities
Current liabilities
Other current liabilities 2.8 13.15 8.42
TOTAL LIABILITIES 13.15 8.42
TOTAL EQUITY & LIABILITIES (C+D) 46,248.55 45,776.92
Notes forming part of Financial Statements 1t02.22

This is the Balance Sheet referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartered Accountants

emmal Mehta

ek

1bership No. 063404
Place: Kolkata

Date: 12th May'2022

For and on behalf of Board of Directors

Rajarshi Banerjee
Director

DIN - 05310850

C. u(Lo.;)

Gopal Rathi
Director

DIN - 00553066

/‘}-—J_, /'3 Cé@% 3 ;1_.“;1 f{'-/ -

Campany Secretary




Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001
CIN: U40100WB2019PLC230040

Telephone: +91 33 2225 6040

E-mail: secretarial @rp-sg.in

Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. in lacs)

Particulars Note | Forthe year ended | For the year ended
No. 31st March 2022 31st March 2021

Revenue from Operations B -
Other Income 2.9 723.33 70.35
Total income 723.33 70.35
Expenses
Other expenses 2.10 108.19 299.75
Total expenses 108.19 299.75
(Loss)/Profit before tax 615.14 (229.40)
Income tax expense 211

- Current tax 148.23 6.96

- Deferred tax - -
Profit after tax 466.91 (236.36)
Other comprehensive income for the period, net of tax - -
Total comprehensive income for the period 466.91 (236.36)
Earnings per share 2.15
Basic earnings per share( Face value of Rs. 10 per share) 9.25 (76.18)
Diluted earnings per share( Face value of Rs. 10 per share) 0.10 (76.18)

This is the Statement of Profit & Loss referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartered Accountants
Firm Registration Number:303086E

AlHemal Mehta
’ajtner

Membership No. 063404
Place: Kolkata
Date: 12th May'2022

For and on behalf of Board of Directors

C:o \»_9. &ﬁ?

Rajarshi Baner|ee

Director

DIN - 05310850

I/,f ;73‘%/3 %f@@éﬂé -

ompany Secretary

Gopal Rathi
Director
DIN - 00553066



Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001
CIN: U40100WB2019PLC230040

Telephone: +91 33 2225 6040

E-mail: secretarial@rp-sg.in

Cash Flow Statement for the period 1st April, 2021 to 31st March, 2022

(Rs. in |acs)

For the year ended 31st

For the year ended

(a) Balances with banks
- In current accounts

31st March, 2022

Particulars March 2022 31st March 2021
A. |Cash flow from Operating Activities
Profit before Taxation 615.14 (229.40)
Less: Dividend Income 695.46 -
Less: Gain on sale of current investments & other Income 27.87 70.35
Operating Profit before Working Capital changes {108.19) {299.75)
Adjustments for working capital changes:
Other current liabilities 473 131
Cash Generated from Operations (103.47) (298.44)
Less: Taxes Paid (199.64) -
Net cash flow from Operating Activities (303.11) (298.44)
B. |Cash flow from Investing Activities
Purchase of Non-current Financial Assets - (45,204.91)
Purchase of Current Financial Assets (1,140.00) (10,300.00)
Sale of Current Financial Assets 190.29 10,370.35
Dividend Received 695.46 *
Net cash used in Investing Activities (254.25) {45,134.56)
C. |Cash flow from Financing Activities
Proceeds from Issue of Equity Share 500.00
Proceeds trom Issue ot Preterence Share 45,500.00
Net Cash flow from Financing Activities 46,000.00
Net Increase / (decrease) in cash and cash equivalents {557.36) 567.00
Cash and Cash equivalents - Opening Balance 572.00 5.00
Cash and Cash equivalents - Closing Balance 14.64 572.00
CASH AND CASH EQUIVALENTS COMPRISES OF
As at As at

31st March, 2021

14.64

572.00

14.64

572.00

This is the Cash Flow Statement referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartered Accountants
Firm Registration Number:303086E

; 7. Waterlog
1g#mal Mehta Slfeel,

legnbership No. 063404
Place: Kolkata
Date: 12th May'2022

For and on behalf of Board of Directors

Rajarshi Banerjee
Director
DIN - 05310850

—
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/ Company Secretary
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Gopal Rathi
Director
DIN - 00553066
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Registered Office: CESC House,Chowringhee Square,Kolkata-700001
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Statement of changes in Equity for the year ended 31st March 2022

A. Equity Share Capital (Rs. In lacs)
Balar.1ce.at . Changes due s .bal.ance Changes in equity | Balance at the end
i beginning of l at the beginning of . X .
Particulars R to prior share capital during | of the reporting
the reporting , the current . .
| period errors X . the period period
period reporting period
As at 31st March, 2021 5.00 - 5.00 500.00 505.00
As at 31st March, 2022 505.00 - 505.00 - 505.00
B. Other Equity (Rs. in lacs)
. Reserves and
Particulars
Surplus Total
Retained Earnings
Balance as at 1st April, 2020 {0.15) (0.15)
Changes in accounting policy/prior period errors - -
Restated balance as at 1st April, 2020 (0.15) {0.15)
Profit /(loss) for the period (236.36) (236.36)
Other Comprehensive Income/(expense) for the period - -
Balance as at 31st March, 2021 (236.51) (236.51)
Particulars Reservesfand
Surplus Total
Retained Earnings
Balance as at 1st April, 2021 (236.51) (236.51)
Changes in accounting policy/prior period errors - =
Restated balance as at 1st April, 2021 (236.51) (236.51)
Profit /(loss) for the period 466.91 466.91
Other Comprehensive Income/(expense) for the period . -
Balance as at 31st March, 2022 230.40 230.40

This is the Statement of Changes in Equity referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartered Accountants
Firm Registration Number:303086E

CX Hemal Mehta

arther

embership No. 063404
Place: Kolkata
Date: 12th May'2022

For and on behalf of Board of Directors

Aot

Rajarshi Banerjee
Director
DIN - 05310850

(A=

/

Company Secretary

\9-9. a_oe

Gopal Rathi—
Director
DIN - 00553066




Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001
CIN: U40100WB2019PLC230040

Telephone: +91 33 2225 6040

E-mail: secretarial@rp-sg.In

NOTE-1

a)

b)

c)

d)

e)

f)

Corporate information
Eminent Electricity Distribution Limited ("the Company") is a limited company incorporated on 25th January,2019 and domiciled in India. Its registered
office is located at CESC House,Chowringhee Square,Kolkata-700001. The Company is in the business of investment in power companies.

SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared to comply in all material aspects with Indian Accounting Standards (“Ind AS”) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016 notified under Section
133 of the Companies Act, 2013 and other provisions of the Companies Act, 2013 and the regulations under the Electricity Act, 2003 to the extent
applicable. A summary of important accounting policies which have been applied consistently are set out below.

Basis of Accounting
The financial statements have been prepared under the historical cost convention.

Use of estimate

As required under the provision of Ind AS for preparation of financial statements in conformity thereof, the management has made judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods affected.

During the period, no critical estimates or judgements were involved while preparation of these financial statements.

Investments

Investments in associates are carried at deemed cost at transition date and are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the amount by which the assets carrying amount
exceeds its recoverable amount.

Financial Assets
The financial assets are classified in the following categories

i. Financial assets are measured at amortised cost
il. Financial assets are measured at fair value through profit and loss

The Classification of financial assets depends on the Company's business model for managing financial assets and the contractual terms of the cash
flow.

At initial recognition, the financial assets are measured at its fair value plus, in case of the financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in the profit or loss.

Financial assets are measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate method.
Interest income from these financial assets is included in other income using the effective interest rate method.

Financial assets are measured at fair value through profit and loss

Financial instruments that do not meet the above criteria for amortised cost or FVOC| are measured at fair value through profit and loss. Fair Value
movements are recorded in statement of profit and loss.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest method.

Taxes on Income
Provision for current tax is made as per prevailing taxation laws under the Income Tax Act, 1961
Deferred Tax is recognized, for all the timing differences subject to consideration of prudence, in respect of deferred tax assets. Deferred tax assets are

recognised and carried forward only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. Deferred tax assets and llab @ measured using tax rates and tax laws that have been enacted or




a)

h)

NOTE- 1 (A)

NOTE- 1 (B)

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprises cash at bank, on hand and deposits with original maturity of 3 months or less. For the purpose
of presentation in the statement of Cash Flows, cash and cash equivalent consist of balances as defined above.

Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to the equity holders of the parent by the weighted average number of
the equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profits attributable to the equity holders of the parent (after adjusting for interest on the convertible
preference shares) by the weighted average number of the equity shares outstanding during the year plus the weighted average number of equity
shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

Provisions & contingent liabilities

Provisions are recognised when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefit will be required to settle the obligation and a reliable estimate can be made of the amount of obligation.

A disclosure for contingent liability is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources embodying economic benefits will be required to settle or a reliable
estimate of the amount cannot be made.

The carrying amount of current assets and current liabilities are considered to be the same as their fair values due to their short term nature.

Recent accounting pronouncement
a) Amendment in Ind AS 1 and Ind AS 8: Definition of material

The amendments provide a new definition of material that states, " information is material if omitting, misstating or obscuring it could reasonably be
expected to influence decisions that the primary users of general purpose financial statements make on the basis of those financial statements, which
provide financial information about a specific reporting entity". The amendment clarify that materiality will depend on the nature or magnitude of
information, either individually or in combination with other information, in the context of the financial statements.

A misstatement of information is material if it could reasonably be expected to influence decisions made by the primary users.

These amendments are applicable prospectively for annual periods beginning on or after 1st April 2020. The amendments to the definition of material
do not have significant impact on the company's financial statement.




Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001
CIN: U40100WB2019PLC230040

Telephone: +91 33 2225 6040
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Note 2.1: Investments

(Rs. in lacs)
Particulars As at 31st March, As at 31st
2022 March, 2021
Investment in Associate (fully paid up) - Unquoted {carried at cost)
Noida Power Company Limited 1,39,09,204 (Mar 31, 2021 : 1,39,09,204) Equity Shares 45,204.91 45,204.91
of Rs 10 each, fully paid up
45,204.91 45,204.91
Note 2.2: Current Investment
(Rs. in lacs)
Particulars As at 31st March, As at 31st
2022 March, 2021
Quoted
Investment in Mutual Funds carried at fair value through profit & loss (FVTPL):
145670.583 units of Rs.309.8576/- each {Mar 31,2021 : Nil) of ICICI Prudential Liquid 459,24
Fund - Direct - Growth
168900.659 units of Rs.296.0172/- each (Mar 31,2021 : Nil) of ICICI Prudential Money 518.35 -
Market Fund - Direct - Growth
977.58 -
Investment in guoted investment
Aggregate Book value 951.40
Aggregate Market Value 977.58
Note 2.3: Cash and cash equivalents
(Rs. in lacs)
Particulars As at 31st March, As at 31st
articu 2022 March, 2021
(a) Balances with banks
-in current accounts 14.64 572.00
14.64 572.00
Note 2.4: Income Tax Assets (net)
(Rs. in lacs)
Particulars As at 31st March, As at 31st
articuta 2022 March, 2021
Advance Tax {net of Income tax liability) 51.41

51.41




Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowrlnghee Square,Kolkata-700001
CIN: U4A0100WB2019PLC230040

Telephone: +91 33 2225 6040
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Note 2.5: Equity share capital

(Rs. in lacs)
. As at 31st March, As at 31st
Particulars
2022 March, 2021

Authorised Share Capital
2,50,00,000 (Mar 31, 2021: 2,50,00,000) Equity Shares of Rs.10 each, fully
paid up 2,500.00 2,500.00
Issued Capital
50,50,000 (Mar 31, 2021: 50,50,000) Equity Shares of Rs.10 each, fully
paid up 505.00 505.00
Subscribed and paid up capltal
50150,000 (Mar 31, 2021: 50,50,000) Equity Shares of Rs.10 each, fully 505.00 505.00
paid up

505.00 505.00
Reconciliatioh ofthe. shares outstanding at the beginning and at the end 31-Mar-2022 31-Mar-2021
of the reporting period

Particulars No. of shares {Rs. in lacs) No. of shares {Rs. in lacs)

A. Equity Shares
At the beginning of the reporting period 50,50,000 505.00 50,000 5.00
Add : Change during the period - - 50,00,000 500.00
At the end of the reporting period 50,50,000 505.00 50,50,000 505.00

Terms and rights ottached to equity shores
The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity is entitled to one vote per share. The Company
has not declared any dividend to its shareholders since inception.

Details of shareholders holding more than 5% shares in the company

Particulars 31-Mar-2022 31-Mar-2021
Number of shares % holding Number of % holding
shares
Equity Shares
CESC Limited {Parent company) 50,50,000 100% 50,50,000 100%

Rainbow Investments Limited is the Ultimate Parent Company, having control in terms of Ind AS 110.

Shares held by the promoters at the end of the year

Promoter's Name As at 31st March, 2022 As at 31st March, 2021 % change
Number of shares % holding Number of % holding |during the year
shares

CESC Limited 50,50,000 100% 50,50,000 100%




Eminent Electricity Distribution Limited

Reglstered Office: CESC House,Chowringhee Square,Kolkata-700001
CIN: U40100WB2019PLC230040

Telephone: +91 33 2225 6040

E-mail: secretarlal@rp-sg.in

Note 2.6: Preference share capital

{Rs. in facs)
n As at 31st March, As at 31st
Particulars
2022 March, 2021

Authorised Share Capital
47,50,00,000 (Mar 31, 2021: 47,50,00,000) Preference Shares of Rs.10 each, fully paid
up 47,500.00 47,500.00
Issued Capital (Refer * Note 1)
45,50,00',000 {Mar 31, 2021: 45,50,00,000) 0.01% Compulsow Convertible Non- 45,500.00 45,500.00
Cumulative Preference Shares of Rs.10 each, fully paid up
Subscribed and paid up capltal {Refer * Note 1)
45,50,00,000 (Mar 31, 2021: 45,50,00,000) 0.01% Compulsory Convertible Non-
Cumulative Preference Shares of Rs.10 each, fully paid up 45,500.00 45,500.00

45,500.00 45,500.00
Recon'C|l|at|or.\ of the shares outstanding at the beginning and at the end of the 31-Mar-2022 31-Mar-2021
reporting period

Particulars No. of shares (Rs. in lacs) No. of shares {Rs. in lacs)

0.01% Compulsory Convertible Non-Cumulatlve Preference Shares (Refer * Note 1)
At the beginning of the reporting period 45,50,00,000 45,500.00 - -
Add : Change during the period - - 45,50,00,000 45,500.00
At the end of the reporting period 45,50,00,000 45,500.00 45,50,00,000 45,500.00

* Note 1 : Terms and rights attoched to preference shares

The Company has only one class of preference shares having a par value of Rs. 10/- per share. During the year, the shares have been converted to 0.01% compulsory
convertible, non cumulative, non participating preference share from 0.01% optionally convertible, non cumulative, non participating and redeemable preference share,

to be compulsorily converted in the ratio of 1:1

Details of shareholders holding more than 5% shares in the compan

Particulars 31-Mar-2022 31-Mar-2021
Number of shares % holding Number of % holding
shares
0.01% Compulsory Convertible Non-Cumulative Preference Shares (Refer * Note 1)
CESC Limited (Parent company) 45,50,00,000 100% 45,50,00,000 100%
Rainbow Investments Limited is the Ultimate Parent Company, having control in terms of Ind AS 110.
Shares held by the promoters at the end of the year
Promoter's Name As at 31st March, 2022 As at 31st March, 2021 % change
Number of shares % holding Number of % holding | during the
shares vear
CESC Limited 45,50,00,000 100% 45,50,00,000 100% »




Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001
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Note 2.7: Other Equity

(Rs. in lacs)

Particulars

As at
31st March, 2022

As at
31st March, 2021

Reserve and Surplus

Retained Earning

Opening balance (236.51) {0.15)
Add : Net Profit/(Loss) during the period 466.91 (236.36)
Closing Balance 230.40 (236.51)
Note 2.8: Other current liabilities (Rs. in lacs)
Particulars ok =
31st March, 2022 31st March, 2021

Dues payable to Government authorities 1.52 0.80
Others 11.63 7.63

13.15 8.42
Note 2.9: Other Income (Rs. in lacs)

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Dividend Income 695.46 -
Gain on sale/Measurement at Fair Value of Current Investment 27.87 70.35
Others 0.00 -
723.33 70.35
Note 2.10 : Other Expenses (Rs. in lacs)

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

ROC Charges - Increase in Authorised Capital - 251.65
Guarantee Commission 23.60 23.60
Bid Document charges - 11.80
Professional Fees 82.42 11.95
Audit Fees 0.24 0.26
Other Expenses 1.93 0.49
108.19 299.75
Note 2.11 : Income Tax Expense {Rs. in lacs)

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

i) Income Tax recognised in profit and loss

Current Tax expense 148.23 6.96
Deferred Tax expense - -
? A3
Total Income Tax expense (=] sikeet [E4) 148.23 6.96




Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001
CIN: U74999WB2017PLC219352

Telephone: +91 33 2225 6040

E-mail: secretarial@rp-sg.in

Note 2.12: Related Party Transaction

Related Party and their relationship

i i Place of Ownership Interest
Name Relationship R
Incorporation 31-Mar-22 31-Mar-21
CESC Limited Parent India 100% 100%
Noida Power Company Limited Fellow Subsidiary India 23.18% 23.18%
Ultimate Parent o ol Hovi =
q .0 . . A aving control In aving control In
Rainbow Investments Limited (having control in India terms of Ind AS 110 | terms of Ind AS 110
terms of Ind AS 110)
Mr Jayanta Chowdhury Manager

Details of transactions between the Company and related parties and status of outstanding balance.

(Rs. in lacs)
Particulars \ -
Holding Company Entities under common control KMP
1st April 2021 to 31 1st April 2020 to 31| 1st April 2021 to | 1st April 2020 to | 1st April 2021 to | 1st April 2020 to
March 2022 March 2021 31 March 2022 31 March 2021 | 31 March 2022 | 31 March 2021
Issue of Equity Shares - 500.00 - - - =
Issue of Preference Shares = 45,500 - - -
Purchase of Investments - - - 45,205 - -
Dividend Received 695.46 - c =
Remunerati K ent
ion of Key Managem ) ) ) ) 35.56 250
Personnel
Outstanding Balance
Debit - = = . - B
Credit E - - - 5.00 -




Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001
CIN: U74999WB2017PLC219352

Telephone: +91 33 2225 6040

E-mail: secretarial @rp-sg.in

Note 2.13: Financial instruments

a) The carrying value and fair value of financial instruments by categories as at March 31 2022 & March 31, 2021 is as follows:

Total

(Rs. in lacs)
31st March, 2022 31st March, 2021
Particulars i i
Cost/Amortized T pyrpL | Cost/Amortiz| EVTPL
cost ed cost

Financial assets
Investments 45,205 - 978 45,205 -
Cash and cash equivalents 15 - - 572 -

45,220 - 978 45,777 =

Financial liabilities

Total

Note 2.14: Financial Risk & Capital management

The Company has been managing the operations keeping in view its profitability and liquidity. In order to manage credit risk the Company periodically conducts
review of the financial condition of the current economic trends.

The company monitors its liquidity risk and maintain a level of cash and bank balances as deemed adequate by the management to finance the Company's
operations and to mitigate the effects of fluctuation in cash flows.

While managing the capital, the Company ensures to take adequate precaution for providing returns to the shareholders and benefit for other stakeholders,

including protecting and strengthening the balance sheet.

Note 2.15: Earnings per share:
Computation of Earnings per share

For the year

For the year

Particulars ended 31st ended 31st

March 2022 March 2021
Profit After Tax (Rs. in lacs) (A) 466.91 {(236.36)
Weighted Average no. of shares for Earnings per share (B) 50,50,000 3,10,274
Weighted Average no. of shares for Diluted Earnings per share {C) 46,00,50,000 | 45,53,10,274
Basic Earnings per share of Rs. 10/- = [(A) / (B)] 9.25 (76.18)
Diluted Earnings per share of Rs. 10/-= [{A)/ (C)] 0.10 (76.18)

During the year ended March 31, 2021, 45,50,00,000 preference shares were issued by the company, that would potentially dilute basic earnings
per share in the future, but were not included in the calculation of diluted earnings per share because they are anti dilutive for the year ended

March 31, 2021.

Note 2.16: (a) The Company is formed for transmission & distribution of electricity and does not operate in any other reportable

Note 2.17: Contingent liabilities

The Company has outstanding Bank Guarantees as on the reporting date for Rs 40 Crores.




Eminent Electricity Distribution Limited

Registered Office: CESC House,Chowringhee Square,Kolkata-700001
CIN: U74999WB2017PLC219352

Telephone: +91 33 2225 6040

E-mail: secretarial@rp-sg.In

Note 2.18:

During the year the Company, emerged as the highest bidder for acquiring 100% stake in power distribution company for Union territory of Chandigarh. The Letter of Intent and
advices for completion of the necessary formalities in respect of the said acquisition are awaited.

Note 2.19:

The Company was formed for carrying on the business, inter alia, of transmission and distribution of electricity and to make all or investments in relation thereto for furtherance of
the said objective. The Board of Directors of CESC timited, the parent company which is listed at the National Stock Exchange{NSE) and Bombay Stock Exchange (BSE} at its
meeting held on 13th January 2021 decided to consolidate the distribution arm of the group under the Company. The BSE and NSE have been duly notified in this regard and filings
under Regulation 30 read with Schedule HI of SEBI (Listing Obligations and disclosure Requirements) Regulation, 2015 have been made on 13th January 2021 and 17th January

2021 respectively.

The Company commenced its business at its meeting of the Board of Directors held on 17 the January 2021 with investments in power distribution companies in pursuance of its

objectives.

MNote 2.20: Financial Ratios

Particulars

Numerator

Denominator

For the year
ended 31st

For the year
ended 31st

% Variance

Reasons for

Investments

Vari
March 2022 | March 2021 arlance
Current Ratio Current Assets Current Liabilities 79.4 67.9 16.9% -
Return on equity Ratio Net Profit afler tax Average Shareholder's Equity 1.0% -1.0% -198.3% '”g?:ﬂste U
Net Profit Ratio Net Profit after tax Total Income 64.55% -335.95% -80.8% 'nc;i’:ﬂste in
Return on Capital Employed Earning before interesl and Capital Employed 133% 0.50% 165.4% Increase in
laxes Profit
Return on Investment Incom,gengiaiadifiom Average Investment funds 3.60% 4.10% 112.1% n

Note: The following ratio are not reportable to the company:

1. Debt Equity ratio; 2. Debt Service Coverage Ratio; 3. Inventory Turnover Ratio; 4. Trade receivables turnover ratio; 5. Trade Payables turnover ratio; 6, Net Capital turnover ratio

Note 2.21: Other Statutory Information:

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii) The Company does not have any transactions with companies struck off.

{iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financiat year.
{v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
{vi}) The Company has not received any fund from any person(s) or entity{ies), including foreign entities {Funding Party) with the understanding {whether recorded in writing or

otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
{vii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961
{viii) Since the Company does not have any subsidiary, compliance with the provisions of layers of subsidiaries under the Companies Act, 2013, read with Rules made are not

applicable

Note 2.22;

Previous years figures have been regrouped/reclassified wherever necessary.

For Batliboi, Purohit & Darbari
Chartered Accountants
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