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INDEPENDENT AUDITOR’S REPORT
To the Members of Bikaner Electricity Supply Limited

Report on the Audit of the Financial statements
Opinion

We have audited the accompanying financial statements of Bikaner Electricity Supply Limited (“the
Company™), which comprise the Balance sheet as at 31 March 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2024, and its profit (including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Director’s Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with

respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
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Company in accordance with the Indian Accounting Standards.(Ind AS) and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concerm.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding; among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements for the financial year ended 31
March 2024 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, other than for the matters stated in paragraph
2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rule, 2014;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(¢) On the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on
31 March 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The remark relating to the maintenance of accounts and other matters connected therewith, are as
stated in paragraph 2(b) above on reporting under section 143(3)(b) of the Act and paragraph 2(i)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

(g) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with reference to financial
statements;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, managerial remuneration paid or provided
by the Company during the year is in accordance with the provision of section 197 of the Act;




BATLIBOI, PUROHIT & DARBARI CONTINUATION SHEET

Chartered Accountants

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been receivedby the Company from any person(s) or entity(ies), including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(¢), as provided under (a) and (b) above,
contain any material misstatement.

v.  No dividend was declared or paid during the year by the company.

vi. Based on our examination which included test checks, the Company, in respect of financial
year commencing on 1 April 2023, has used accounting software Oracle ERP for maintaining
its books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
However, audit trail feature was not enabled at database level for accounting software to log
any direct data changes, as described in note 34B to the financial statements. Further, during
the course of our audit we did not come across any instance of audit trail feature being
tampered with in respect of the accounting software where such feature is enabled.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

*

7, Waterloo
H Mehta KSlree!,
cirla
Partner 700069

Membership Number: 063404
UDIN: 24063404BKCFXT2132

Place: Kolkata
Date: 20 May 2024
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF BIKANER ELECTRICITY
SUPPLY LIMITED, FOR THE YEAR ENDED 31 MARCH 2024

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b)  Property, Plant and Equipment and right-of-use assets have been physical verified by the
management at reasonable intervals. According to the information and explanations given
to us, no material discrepancies were noticed on such verification.

(c) The Company does not own any immovable properties. Therefore, the provision of clause
3(i)(c) of the said order is not applicable to the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the Company
as at 31 March 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) The management of the Company has conducted physical verification of inventory at
reasonable intervals during the year and in our opinion the coverage and procedure of such
verification by the management is appropriate.

(b) The Company has a working capital limit in excess of ¥ 5 crore sanctioned by banks on the
basis of security of current assets and the quarterly returns or statements filed by the
company with such banks are in agreement with the books of accounts of the Company.

iii. The Company has not made any investment in, provided any guarantee or security or granted
any loans or advance in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Parterships or other parties during the year. Accordingly, clause 3(iii) of the Order is
not applicable.

iv. The Company has not given any loans, made investments or provided guarantees or securities that
are covered under the provisions of Sections 185 and 186 of the Companies Act,2013 and hence
reporting under clause 3(iv) of the Order is not applicable.

V. The Company has not accepted or is not holding any deposit or amounts which are deemed to
be deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rule, 2014. Accordingly, reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. We have broadly reviewed the books of accounts maintained and are of the
opinion that prima facie, the specified accounts and records have been made and maintained.

vii. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues applicable to it with the appropriate authorities.
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There were no undisputed amounts payable in respect of Goods and Service tax,Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, dutyof Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at
31 March 2024 for a period of more than six months from the date they became payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

vili.  According to the information and explanation given to us there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. () According to the information and explanation given to us, the Company has not defaulted in
repayment of its loans or borrowings to banks or in the payment of the interest thereon.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, no funds have been
raised during the year on short- term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

(e) The company does not have any subsidiaries, associates or joint ventures. Accordingly,
reporting on clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or'partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) There are no whistle-blower complaints received during the year by the company.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.
xiii. ‘In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,

2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by theapplicable
accounting standards.

Xiv. () In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and covering the period upto 31 March 2024.

XV. In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hénce provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.
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XVi. In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order
is not applicable.

(d) As represented to us by the management of the Company, the Group has 4 (four) Core
Investment Companies as a part of the Group.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

XixX. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

XX. (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring
a transfer to a Fund specified in Schedule VII to the Companies Act in compliance with second
proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable for the year.

(b) The Company has no ongoing projects. Accordingly, reporting under clause 3(xx)(b) of the
Order is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

al Mehta ¥/ 7, Vaterloo

P Slreet,
er ] Kolkata
Membership Number: 063404 700063

UDIN: 24063404BKCFXT2132

Place: Kolkata
Date: 20 May 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF BIKANER ELECTRICITY SUPPLY LIMITED

(Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Bikaner Electricity
Supply Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on “the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements and
such internal financial controls with reference to financial statements were operating effectively as at
31 March 2024, based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

¥

7, Walerloo
Street,
Htahal Mehta ?83‘036‘3
Partner

Membership Number: 063404
UDIN: 24063404BKCFXT2132

Place: Kolkata
Date: 20 May 2024



BIKANER ELECTRICITY SUPPLY LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN :U40100WB2012PL.C181372

Email ID: bkesl@rpsg.in; Website: www.cescrajasthan.co.in
Iclnphenc: +91 33 22256040

Balance Sheet As at 31st March 2024
(All amount in Rs. Lakh, unless otherwise stated)

. As at 31st As at 31st March
Particulars Note No. March 2024 2023
“ASSETS
Non-current Assets
Property, Plant and Equipment 4 17,399.68 15,883.58
Capital work-in-progress S5A 1,396.87 1,416.77
Intangible Assets 5 13.35 14.41
Financial Assets
Others 6 4.87 492
Other Non current assets 7 6.77 26.63
A) 18,821.54 17,346.31
Current Assets
Inventories 8 224.40 174.21
Financial Assets
Trade receivables 9 10,930.57 18,233.88
Cash and cash equivalents 10 102.91 76.38
Bank balances other than cash & cash equivalents 11 6,162.26 6,135.71
Others 12 047 0.36
Other current assets 13 151.22 118.12
B) 17,571.83 24,738.66
TOTAL ASSETS (A+B) 36,393.37 42,084.97
EQUITY AND LIABILITIES
Equity
Equity Share capital 14 12,755.00 12,755.00
Other Equity 15 2,632.61 860.45
© 15,387.61 13,615.45
Liabilities
Non-current Liabilities :
Financial Liabilities
Lease Liabilities 16 4416 70.89
Other Financial Liabilities 17 - 2995
Provisions 18 106.46 89.89
Deferred tax liabilities (Net) 19 964.06 641.42
Other non current liabilities 19A - 865.90
®) 1,114.68 1,698.05
Current Liabilities
Financial Liabilities
Borrowings 20 7,182.85 8,157.94
Lease Liabilities 20A 26.74 24.29
Trade Payables 21
(a) Total outstanding dues to Micro Enterprise & Small Enterprises 578.44 571.23
(b) Total outstanding dues to creditors other than micro enterprise & small enterprises 10,310.63 17,046.05
Other Financial Liabilities 22 268.85 212.69
Other current liabilities 23 1,522.86 752.64
Provisions 24 0.71 0.63
E) 19,891.08 26,771.47
TOTAL EQUITY AND LIABILITIES (C+DHE) 36,393.37 42,084.97
Notes forming part of Financial Statements 1to42

This is the Balance Sheet referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartered Accountants
Firm Registration Number - 303086E

-

Hemdl Mehta

Partner

Membership No.: 063404
Kolkata,20th May, 2024

For and on behalf of Board of Directors
Bikaner Electricity Supply Limited

2

Director ]

DIN: 0605310850

Dipector
DIN: 0oCTALL3EL

N\ s 7
Chanq’%i’fént Soni Mﬁk:ﬁg]’m;dey

Chief Figance officer

Company Secretary



BIKANER ELECTRICITY SUPPLY LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN :U40100WB2012PLC181372

Email ID: bkesl@rpsg.in; Website: www.cescrajasthan.co.in
Telephone: -+91 33 22256040

Statement of Profit and Loss For the year ended 31st March 2024
(All amount in Rs. Lakh, unless otherwise stated)

For the year ended For the year ended

Eaticalars NoteNo. 31stMarch 2024 31st March 2023

Revenue from operations 26 68,285.27 62,524.25
Other income 27 447.32 279.55
Total Income 68,732.59 62,803.80
Expenses

Cost of electrical energy purchased 28 60,034.20 55,636.01

Employee benefit expenses 29 1,356.82 1,242.56

Finance costs 29A 1,041.08 963.24

Depreciation and amortisation expense 4&5 1,059.86 883.29

Other expenses 30 3,138.26 2,963.36
Total expenses 66,630.22 61,688.46
Profit / (Loss) before tax 2,102.37 1,115.34
Tax expense

Current tax - (0.00)

Deferred tax 322.64 407.75
Profit / (Loss) after tax 1,779.73 707.59
Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurement of defined benefit plan (1.57) (0.98)

Deferred Tax expenses on above - -
Total comprehensive income/(loss) for the year (net of tax) 1,772.16 706.61
Earnings per equity share
Basic & Diluted ( Face value of Rs 10 per share) 39 1.40 0.55
Notes forming part of Financial Statements 1 to 42

This is the statement of Profit and Loss referred to in our Report of even date,

For Batliboi, Purohit & Darbari

Chartered Accountants
Firm Registration Number - 303086E
b 1/
Hema) Mehta
Partner
Membership No.: 063404 . [\
Kolkata,2eth May, 2024 3 ad e
¥ : NoP 2

For and on behalf of Board of Directors

Bikaner Electricity Supply Limited
A

Director Director

Y

DIN: 0065310850 DiN: 0007 131381

%

\_.: s : Z
Chandra §gn{ Soni Madhulika Kéthari Pandey
ChiefFinén;;é officer Company Secretary



BIKANER ELECTRICITY SUPPLY LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN :U40100WB2012PLC181372

Email ID: bkesi@rpsg.in; Website: www.cescrajasthan.co.in
Telcahone: +91 33 22256040

Cash flow statement for the year ended 31st March 2024
(All amount in Rs. Lakh, unless otherwise stated)

For the year
Particulars ];olrs:';l:::; ;ggzd ended 31st March
2023
A. Cash flow from Operating Activities
Profit before Taxation 2,102.37 1,115.34
Depreciation and amortisation expenses 1,059.86 883.29
Loss/(Profit) on sale / disposal of assets (net) 63.28 40.01
Finance costs 1,041.08 963.24
Interest Income (430.79) (258.53)
Operating Profit before Worning Capital chang, 3,835.80 2.743.35
Adjustments for ;
Trade & other receivables 7,263.55 (1,389.28)
Inventories (50.19) 62.20
Trade and other payables (7,952.14) 16.32
Cash Generated from Operations 3,097.02 1,432.59
Income Tax paid
Net cash flow from Operating Activities 3,097.02 1,432.59
B. Cash flow from Investing Activities
Purchase of Property, Plant and Equipment / Capital Wom-in-Progress (2,621.35) (3,943.41)
Proceeds from Sale of Property, Plant and Equipment 3.01 0.15
Interest received 430.79 258.53
Net cash used in Investing Activities (2,187.55) (3.684.73)
C. Cash flow from Financing Activities
Repayment of Long Term Borrowings (500.00) (500.00)
Payment of Lease Liabilities (32.46) (30.92)
Net increase / (decrease) in Short Term Borrowings (475.09) 2,252.09
Receipt from consumers for Capital Jobs,Meter Security deposits 1,157.52 1,312.52
Finance Costs patid (1,032.91) (952.34)
Net Cash flow from Financing Activities (882.94) 2,080.85
Net Increase / (decrease) in cash and cash equivalents 26.53 (171.29)
Cash and Cash equivalents - Opening Balance 76.38 247.67
Cash and Cash equivalents - Closing Bal 102.91 76.38
Changes in liabilitics arising from fi ing activities 01-Apr-23 Cash Flaws Others 31-Mar-24
Current borrowings 7657.94 -475.09 0.00 7182.85
Non-Current borrowings (including current maturities) 500.00 -500.00 0.00 0.00
1 ease Liabilities 95.18 -32.46 8.18 70.90
Total liabilities from financing activities 8253.12 -1007.55 8.18 7253.75
Changes in liabilities arising from financing activities 01-Apr-22 Cash Flows Others 31-Mar-23
Current borrowings 5405.85 2252.09 0.00 7657.94
Non-Current borrowings (including current maturities) 1000.00 -500.00 0.00 500.00
Lease Liabilities 115.70 -30.92 10.40 95.18
Total liabilities from fi ing activitics 6521.55 1721.17 10.40 8253.12
Notes forming part of Fi ial Stats
This is the Cash Flow Statement referred to in our Report of even date.
For Batliboi, Purohit & Darbari For and on behalf of Board of Directors
Chartered Accountants Bikaner Electricity Supply Limited
Firm Registration Number - 303086E
S
Director Difector
DIN; 0005310850 DIN: 0007111384

H ehta

Par

Membership No.: 063404
Kolkata,26th May, 2024

\' L I C\%
Cllanaﬁ{i'(z‘:ﬂ Somi MadhuEkaKu ri Pandey

Chief Ej ia:(cc officer Company Secretary



BIKANER ELECTRICITY SUPPLY LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN :U40100WB2012PLC181372

Email ID: bkesl@rpsg.in; Website: www.cescrajasthan.co.in
Telephone: +91 33 22256040

STATEMENT OF CHANGES IN EQUITY for the year ended 31st Mar 2024
(All amount in Rs. Lakh, unless otherwise stated)
A. Equity Share Capital

Changes in Equity
Share Capital due to
_prior period errors

Balance as at
1st April 2023

Changes in equity
share capital during
the current year

Restated balance as at 1st
April 2023

Balance as at
31st Mar 2024

12,755.00

12,755.00 =

12,755.00

Balance as at S(l::::(g;:l:i:j‘cll::zo Restated balance as at 1st sl(l:a hr:ncgzze:i::le::::g Balance as at
1st April 2022 g 1 April 2022 31st March 2023
prior period errors the current year
12,755.00 12,755.00 - 12,755.00
B. Other Equity
Reserves and surplus
. Y, . Other Reserves N N
Particulars Notes Securities Premium . Retained Earnings Total
Contingency reserve
Balance as at 1st April 2023 15 860.45 860.45
Profit for the year - - 1,779.73 1,779.73
Other Comprehensive Income - - (7.57) (7.57)
Total Comprehensive Income for the current year 15 - - 1,772.16 1,772.16
Balance as at 31st Mar 2024 - - 2,632.61 2,632.61
(2) Previous reporting period
Particalars Reserves and surplus
Particulars Notes Securities Premium Ot.h CEResepvec Retained Earnings Total
Contingency reserve
Balance as at 1st April 2022 153.84 153.84
Profit for the year 707.59 707.59
Other Comprehensive Income (0.98) (0.98)
Total Comprehensive Income for the current year 706.61 706.61
- 860.45 860.45

Balance as at 31st Mar 2023 -

Note: Remeasurment of defined benefit plans and fair value changes relating to own credit risk of financial liabilities designated at fair value through profit or loss shall be
recognised as a part of retained earnings with separate disclosure of such items alongwith the relevant amounts in the Notes or shall be shown as a separate column under
Reserves and Surplus.

For Batliboi, Purchit & Darbari
Chartered Accountants

For and on behalf of Board of Directors
Bikaner Electricity Supply Limited

Firm Registration Number - 303086E

T

Director

DIN: 2005316850

He
Partner
Membership No.: 063404
Kolkata, 20th May, 2024

chta

i /
Chandry; fat Soni
Chief Finach officer

DIN: 060113133

Madhulika Kzari Pandey

Company Secretary
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BIKANER ELECTRICITY SUPPLY LIMITED
Notes forming part of Financial Statements for the year ended 31st March 2024
(All amount in Rs. Lakh, unless otherwise stated)

NOTE-1

NOTE-2

NOTE-3

(a)

(b)

()

(d)

Bikaner Elecircity Supply Limited ("The Company") has entered into a Distribution Franchise Agreement (DFA) on 14 March 2017 with Jodhpur Vidyut
Vitran Nigam Limited (JAVVNL) and CESC Limited for distribution of electricity in Bikaner City, situated in the state of Rajasthan. The Company is a public
company and is incorporated under the provisions of the Companies Act applicable in India. The registered office of the Company is located at CESC
House, |, Chowringhee Square, Kolkata - 700001

The operations of the Company, are governed by the Electricity Act, 2003 and various Regulations and / or Policies framed thereunder by the appropriate
authorities read with the aforesaid DFA. Accordingly, in preparing the financial statements the relevant provisions of the said Act, Regulations, DFA etc. have
been duly considered.

MATERIAL ACCOUNTING POLICIES

These financial statements have been prepared to comply in all material aspects with Indian Accounting Standards (“Ind AS") notified under the Companies
(Indian A¢counting Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of the Companies Act, 2013 and other provisions of
the Companies Act, 2013 and the regulations under the Electricity Act, 2003 to the extent pplicable, A y of imp: ing policies which have
been applied consistently are set out below.

Basis of Accounting
The financial statements have been prepared on the historical cost convention except for certain financial assets and liabilities which are measured at fair

value

Use of estimate

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the estimates
are revised and in any future periods affected.

Property, plant and equipment

i) Tangible Asset

Tangible Assets are stated at cost of acquisition together with any incidental expenses related to acquisition less lated depreciation and accumulated
impairment loss, if any. An impairment loss is recognized, where applicable, when the carrying value of tangible assets of cash generating unit exceed its
market value or value in use, whichever is higher.

Useful Life of Tangible Assets is as follows:

Particulars Uselife Life of Asscts

Buildings and Structures 20-30 Years
Distribution System 15-25 Years
Furniture and Fittings 15-20 Years
Metering Equipment 15-25 Years
Office Equipment 6-20 Years
Plamt, Machinery and Equig 15-25 Years
ii) Intangible Asset

Intangible assets comprising computer software expecled to provide future enduring economic benefits are stated at cost of acquisition / implementation /
development less accumulated amortisation.

iii)
Amortisation
Cost of computer software related expenditure, are amortised as per RERC guidelines .

Financial asset

The financial assets are classified in the following categories:

1) financial assets measured at amortised cost

2) financial assets measured at fair value through profit and loss

The classification of financial assets depends on the Company's business model for managing financial assets and the contractual terms of the cash flow.

At initial recognition, the Company measures a financial asset at its fair value.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. After initial measurement, such fi ial assets are subsequently measured at amortised cost using the effective interest rate method. The
losses arising from impairment are recognised in the profit or loss,

Fi ial instri ts ed at fair value through profit and loss

Financial instruments included within fair value throngh profit and loss category are measured initially as well as at each reporting period at fair value plus
transaction costs as applicable. Fair value movements are recorded in statement of profit and loss

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impairment
methodology applied depends on whether there has been a significant increase in credit risk

For trade receivables the simplified approach of expected lifetime losses has been recognised from initial recognition of the receivables as required by Ind AS
109 Financia! Instruments




(e)
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(h)

@

k)
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(m)

(n)

(0)
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Investments
Investments (if any) in mutual funds are measured at fair value through profit and loss.

Inventories

Inventories are valued at lower of cost and net realizable value. Cost is calculated on weighted average basis and comprises expenditure incurred in the
normal course of business in bringing such inventories to their location and condition. Obsolete, slow moving and defective inventories are identified at the
time of physical verification of inventories and where necessary, adjustment is made for such items

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and term deposits.For the purpose of pr ion in the S of
Cash Flows, cash and cash equivalent includes cash, cheques and draft on hand, balances with banks which are unrestricted for withdrawal/usages and highly
liquid financial investments that are readily convertible to known amount of cash which are subject to an insignificant risk of changes in value. Bank overdraft
are shown within borrowing in current liabilities in the balance sheet

Financial liabilities
Financial liabilities are measured at amortised cost using the effective interest method.

Segment reporting
Operating segments are reported in a manner consistent with the intemal reporting pravided to the Chief Operating Decision Maker (CODM)

Revenue from Operations

Revenue from Operations include earning from sale of electricity and other operating income and is recognised following the revenue recognition principles as
appropnate.

Earning from sale of electricity is net of discount for prompt payment of bills and do not include taxes and duties payable.

Other operating income represents income eamed which are incidental to distribution of electricity, like meter rental etc., and are accounted on accrual basis.
The contribution received from consumers in accordance with the Regulations which is being used for property, plant & equipment inorder to connect the
consumers to power distribution network are recognised as revenue when the service is performed.

Other Income

Income from investments and deposits etc, is accounted for on accrual basis inclusive of related tax deducted at source, where applicable. Interest income
arising from financial assets is accounted for using amortised cost method.

Late payment surcharge, as a general practice is determined and recognised on a receipt of overdue payment from consumers.

Purchase of Electrical Energy
Cost of elceirical energy purchased represents power purchased from JdVVNL by the Company computed as per the methodology provided in the DFA

Employee Benefits

Employee benefits include cost incurred on human resources deployed by the Company through direct employment, deputation from JdVVNL, secondment .
The salaries and wages, contributions to Provident Fund and Contributory Pension Fund are accounted for on accrual basis. Provident Fund contributions are
made to a fund administered through the office of the Regional Provident Fund Commissioner. The Company, as per its schemes, extend employee benefits
current and/or post retirement, which are accounted for on accrual basis and includes actuaria! valuation as at the Balance Sheet date in respect of gratuity and
leave encashment to the extent applicable, made by independent actuary. Actuarial gain and losses are recognised in Other Comprehensive Income/ Profit &
Loss account as the case may be

Finance Costs
Finance Costs comprise interest expenses and other borrowing costs. Such Finance Costs is charged off to revenue. Interest expense arising from financial
liabilities is accounted for in effective interest rate method

Taxes

Current tax represents the amount payable based on computation of tax as per prevailing taxation laws under the Income Tax Act, 1961.

Provision for deferred taxation is made using liability method on temporary difference arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled. Deferred Tax Assets are recognized subject to the
consideration of prudence and are periodically reviewed to reassess realization thereof, Deferred Tax Liability or Asset will give rise to actual tax payable or
recoverable at the time of reversal thereof.

Current and Deferred tax relating to items recognised outside profit or loss, that is either in other comprehensive income (OCI) or in equity, is recognised
along with the related items

Provisions and contingent liabilities
Provisions are recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-occurrence of one or imore uncertain future events nol whaolly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of the
amount cannot be made.




(a)

INDAS 116 — Leases

The Companiy’s lease assel classes primarily consist of leases for land, buildings and plant and machinery. The Company assesses whether a comract contains
a lease, at inception of a contract, A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for 8 period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (i) the Company has sul ially all of the c¢ ic benefits from use of the asset through the period of
the lease and (iii) the Company has the right to direct the use of the asset

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU") and a comresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the Company recognizes the lease payments as an operaling expense on 4 straight-line basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities includes
these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. '

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying
asset. Right of use assets are evaluated for recoverability whenever events or ch di

in eir ¢ that their carrying amounts may not be
recoverable. For the purpase of impairment testing, the recoverable amount (i.¢. the higher of the fair value less cost 1o sell and the value-in-use) is determined
on an individual assel basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. The lease liability is initially measured at amortized cost at
the present value of the future lease payments, The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the
related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

NOTE-3A Summary Of Significant Judg ts And A ptions

NOTE-3B

NOTE-3C

The preparation of financial statements requires the use of accounting estimates, judgements and assumptions which, by definition, will seldom equal the
actual results. Management also needs to exercise judgement in applying the Company's accounting policies.

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future events that
may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

The areas involving critical estimates or judgements are :-

Estimated useful life of Intangible Assets -Note -3 (c}) (ii)

Estimates used in Actuarial Valuation of Employee benefits -Note- 29B

Changes In Existing Ind AS

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated 31st March, 2023 to amend the
following Tnd AS which are effective for annual periods beginning on or afier 1 April, 2023 which include amendments / clarifications in the following
accounting standards as below:

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

(if) Disclosure of Material Accounting Policies - Amendments to Ind AS 1

(iii)) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The Company has not early adopted any standards or amendments that have been issued but are not yet effective

Recent pronouncements

Ministry of Corporate Affairs (MCA) notifies new standards or amendment to existing standards under Companies ( Indian Accounting S dards) Rules as
issued from time to time. For the year ended 3[st March,2024, MCA has not issucd amendments new standards or smendment to existing standards

applicable to the company.
S W
A




Notes furming part of Financial Statements (Contd.)
LALL matd in Rs. Lakh, unless otherwise stated)

NOTE -4 PROPERTY PLANT AND EQUIPMENT

GROSS BLOCK AT COST DEPRECIATION NET BLOCK
As at Asat As at As at Asal Asat
PARTICULARS 1st April Additions/ Withdrawals/ ~ 31st Mar 1st April Additions/ Withdrawals/ 31st Mar 315t Mar 31st Mar

2023 Adjustments Adjustments 2024 2023 Adjustments Adjustments 2024 2024 2023
Buildings & Structures* 15723 - - 157.23 3484 2603 - 8087 76.36 10239
Plant and Equipment 12026 3871 - 15897 11.98 6.64 - 18.62 140.35 108 28
Distribution System 1386413 1.738 67 19.55  15,583.25 1.757.12 78231 6.04 253339 13,049.86 12,10701
Mcters and Other 3,795.29 803.21 63.09 4,535.41 H5.65 21757 1334 649 88 3885.53 334964
Furniture and Fixturcs 12580 271 = 12851 44 81 805 - 5286 75.65 8099
Officc Equipment 192 88 5532 276 24544 3761 16.96 106 7351 171.93 13527
Vehicles - - - - B - - - -
Total 1B.255.59 2,638.62 85.40  20,808.81 237201 1,057.56 2044 3,409.13 17.399.68 15.883.58
Previous Year (2022-23) 14.586 66 3.708 99 4006 1825559 1.499.90 R80.08 197 237201 15.883 58
*Includes leaschold improvements
2) Buildings & Structurcs mentioncd in Net Block includes Right to usc asset of Rs. 57.22 Lakh {Previous year - Rs. 82 43 lakh) as per IND AS 116 (refer Note 37)
Ib) there is no immovable property in Lthe name of the compary.
¢) for contractual obligation, refer note no 5A for disclosure related capital commitments

GROSS BLOCK AT COST DEPRECIATION NET BLOCK
Asat Asatl As at Asat Asal Asal
PARTICULARS Ist April Additions/ Wilhdrawals/  31st Mar 1st April Additions/ Withdrawals/ 31ist Mar 31st Mar 315t Mar

2023 Adjustmenls Adjustments 2024 2023 Adjustments Adjustments 2024 2024 2023
Compuler Software 2445 124 - 25.69 10.04 230 - 1234 13.35 1441
Tatal A4E L4 - 2569 10.04 130 - 13234 13.35 1441
Previeus Year (2022-13) 3568 0.47 15,70 2443 10,34 521 151 10.04 1441
5A Capital work-in-proyress

Particulars As at 31st March 2024 As at 31st March 2023
Opening Balance: iA16.77 11871
Add Additions during the year 2,619.96 394152
Eess: Copitalisation duning the year 2630 86 A T00.46
Closing Balance 1,396.87 1,416.77
Ageinig for capital work-in-progress as a1 31 Mar 2004 is au follow.
Amouri in gapital wotksin-progress for a peried of
Particulars Less than 1 Year 1-2 Years 2-3 Years M’;::':“ J Total
Project in Progress 1.196 87 - - - 139687
Acing for capital wark-tr-progress as al 31 Mar 2025 v as follow;
Arneunt in copital work: pess for i of
Particulars Less than 1 Year 1-2 Years 2-3 Years Mu;‘:_:::n 3 Tatal
E - 141677

141677




Notes forming part of Financial Statements (Contd.)
{All amount in Rs. Lakh, unless otherwise stated)

As at 31st As at 31st
March 2024 March 2023
NOTE-6 OTHERS FINANCIALS ASSETS
Security Deposit 4,87 492
4.87 4.92
NOTE-7 OTHERNON CURRENT ASSETS
a) Capital Advance 6.58 26.51
b) Others 0.19 0.12
6.77 26.63
NOTE -8 [INVENTORIES
Stores and spares 224.40 174.21
224.40 174.21
NOTE-9 TRADE RECEIVABLES
Considered good - unsecured 11,480.37 18,810.12
Less: Allowance for doubtful trade receivables (549.80) (576.24)
10,930.57 18.233.88
Ageing of trade receivables as at 31 March 2024 is as follow:
Cutstanding for following due dates from due date of Payments
Particulars LA Less dhan.6 6month - 1 Year 1-2Year 2-3 Year More thag 3 Total
Due month Years
Undisputed Trade Receivable - considered pood 4,115.29 1,922.86 1,107.29 1,103.01 1,218.00 1,464.12 10,930.57
Undisputed Trade Receivable - credit impaired 549.80 549,80
Disputed Trade Receivable - considered good -
Disputed Trade Receivable - credit impaired =
4,115.29 1,922.86 1,107.29 1,103.01 1,218.00 2,013.92 11,480.37
Less: Allowance for doubtful trade receivables (549.80)
Total trade receivable 10.930.57
Ageing of trade receivables as at 31 March 2023 is as follow:
9] ling for following duc dates from duc date of Payments
Particulars Nez LLZDCERIG 6month - 1 Year 1-2Year 2-3 Year Moreltians Total
Due month Years
Undisputed Trade Receivable - considered pood 4,163.65 2,052.00 1,199.00 2,394.47 3,001.00 5,423.76 18,233.88
Undisputed Trade Receivable - credit impaired - - 576.24 576.24
Disputed Trade Receivable - considered good "
Disputed Trade Receivable - credit impaired 2
4.163.65 2,052.00 1,199.00 2,394.47 3.001.00 6.000.00 18,810.12
Less: Allowance for doubtful trade receivables (576.24)
Total trade receivable 18.233.88
NOTE-10 CASH AND CASH EQUIVALENTS
a) Balances with banks
- In current accounis 44.78 58.42
b) Cheques , drafts on hand 51.02 17.51
<) Cash on hand 7.11 0.45
102.91 76.38
NOTE - 11 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
a) Balance in Escrow Account 2826 1.71
b) Deposits with original maturity of more than 3 months 6,134.00 6,134.00
6,162.26 6,135.71

(As security for payment of the Secured Obligations in accordance with the DFA, the Compary, in the capa
secured Amounts has hypothecated by way of first ranking charge of the aforesaid Escrow Account of Rs, 613

of Bank Deposits.)

city of Distribution Franchisee as the legal and/or beneficial owner of the
4.00 lakh (Previous year Rs. 6134.00 lakh) in favour of JAVVNL in form



Notes forming part of Financial Statements (Contd,)
(All amount in Rs. Lakh. unless otherwise stated)

Particulars As at 31st March  As at 31st March
5 2024 2023
NOTE - 12 OTHER FINANCIAL ASSETS
Others 0.47 0.36
0.47 0.36
NOTE - 13 OTHER CURRENT ASSETS
Others 151.22 118.12
151.22 118.12
NOTE 14 EQUITY
a) Authorised Share Capital
15,00,00,000 (Previous year 15,00,00,000) Equity Shares of Rs.10 each 15,000.00 15,000.00
b) Issued ,Subscribed and paid up Capital
12,75,50,000 ( Previous year 12,75,50,000) fully paid up Equity
Shares of Rs 10/- each 12.755.00 12.755.00
c) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Particulars As at 31st March 2024 As at 31st March 2023
No. of shares Amount in Lakhs No. of shares Amount in Lakhs
Balance at the beginning of the year 12,75,50,000 12,755.00 12,75,50,000 12,755.00
Add:Share Issued and allotted during the year - - - -
Closing Balance 12,75.50.000 12.755.00 12.75.50,000 12,755.00

d) Terms /rights attached to equity shares :

The Company has only one class of equity shares having a par value of Rs 10 per share fully paid up. Holders of equity shares are entitled to one vote
per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the sale proceeds from remaining assets
of the Company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

€) Details of shareholders holding more than 5% shares in the Company and shares held by holding co.
As at 31st March 2024 As at 31st March 2023
Name of shareholder No. of shares % of holding No. of shares % of holding
CESC Limited along with nominees 12,75,50,000 100% 12,75,50,000 100%
(Holding Company)
f) Details of shares held by promoters at the end of the year

Shares held by promoters at the end of the year 31st March 24

S. No Promoter name No. of Shares

% of change

0,
%o of total shares during the year

1 CESC Limited

12,75.50,000

100% 0%

Shares held by promoters at the end of the year 31st March 23

S. No Promoter name No. of Shares

% of change

0,
% of total shares during the year

12,75.50.000

100% 0%

| CESC Limited

/A{.ﬁ S

¢

/



Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh. unless otherwise stated)

As at 31st March As at 31st March

2024 2023
NOTE -15 OTHER EQUITY
Share Application Money Pending Allotment - -
Retained Earnings
Surplus/(Deficit) at the beginning of the year 860.45 153.84
Add : Profit/ (Loss) for the Year 1,772.16 706.61
2,632.61 860.45
NOTE -16 NON CURRENT LEASE LIABILITIES
Lease Liabilities (refer note 37) 44.16 70.89
44.16 70.89
NOTE -17 OTHER FINANCIAL LIABILITIES
-Meter Security Deposit - 29.95
- 29.95
NOTE -18 NON CURRENT - PROVISIONS
Provision for employee benefits 106.46 89.89
106.46 89.89
NOTE - 19 DEFEREED TAX LIABILITIES
Deferred Tax Liabilities (Refer note 38) 964.06 641.42
964.06 641.42
NOTE - 19A OTHER NON CURRENT LIABILITIES
Receipt from consumers for capital jobs - 865.90

- 865.90




Notes forming part of Financial Statements (Contd.)
(All amount in Rs, Lakh, unless otherwise stated)

As at 31st As at 31st
March 2024 March 2023
NOTE - 20 CURRENT - BORROWINGS
Secured
a) Overdraft from banks (Repayable on demand) 7,182.85 7,657.94
b) Current maturities of Long term borrowings - 500.00
7,182.85 8,157.94
(a) The Bank overdraft facility secured by way of Second pari passu charge by way of hypothecation over entire current assets of the company.
(b)The Term loan facility secured first charge by way of mortgage/ hypothecation on pari pasu basis over Property, Plant and Equipment of the Company (excluding those charged
to JAVVNL) .
(c) The Company has availed working capital facilities from bank on the basis of security of current assets. The Company has regularly filed the quarterly and monthly statements
with the banks and the same are in agreement with the books of accounts of the company
NOTE -20A CURRENT LEASE LIABILITIES
Lease Liabilities (refer note 37) 26.74 24.29
26.74 24.29
NOTE - 21 TRADE PAYABLES
Trade Payables
(a) Total outstanding dues to Creditors other than micro Enterprise & Small Enterprises 10,310.63 17,046.05
(b) Total outstanding dues to micro Enterprise & Small Enterprises**** 578.44 577.23
10,889.07 17,623.28
Ageing for trade payables ¢ ding as at 31 March 2024 is as follows:
Outstanding for following due dates from due date of Payments
Particulars
Not Due e ek 1-2 Years 2-3 Years Morelina Total
Year Years
(i) MSME* 174.33 404.11 578.44
(it) Others 2,987.67 2,110.45 1,416.86 413.49 3.382.16 10,310.63
(iii) Disputed Dues-MSME¥ -
(iv) Disputed Dues-Others =2
Total 3,162.00 2,514.56 1,416.86 413.49 3,382.16 10,889.07
Ageing for trade paynbles ¢ ding as at 31 March 2023 is as follows:
Outstanding for following due dates from due date of Payments
Particulars Less than 1 More than 3
Total
BIENEE Year 1-2 Years 2-3 Years Years ot
(i) MSME* 577.23 57723
(if) Others 6,779.08 1,997.96  2,106.49 6.162.52 17,046.05
(iii) Disputed Dues-MSME* -
(iv) Disputed Dues-Others =
Total - 7,356.31 1,997.96 2,106.49 6,162.52 17,623.28
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
The Company has not entered into any transactions with struck off companies, as defined under the Companies Act, 2013 and rules made thereunder.
*#+*+ The above information regarding MSME has been determined to the extend such parties have been identified on the basis of information available with the company
(2) the principat amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier at the end of each accounting Nil Nil
year;
(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 (27 of Nil Nil
2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year:
(c) the amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day during Nil Nil
the year) but withont adding the interest specificd under the Micro, Small and Medium Enterprises Development Act, 2006,
(d) the amount of interest accrued and remaining unpaid at the end of each accounting year; and Nil Nil
Nil Nil

(e) the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006 ) ' .




Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

As at 31st As at 31st
March 2024 March 2023

NOTE - 22

a)
b)

NOTE -23
a)

b)
)

NOTE -24

NOTE -25

a)

b)

NOTE - 26
a)

b)

(0]
(i)

NOTE - 27

a)
b)

NOTE - 28

NOTE - 29
a)

b)
c)

NOTE - 29A

a)
b)

OTHER CURRENT FINANCIAL LIABILITIES

Meter Security & Security Deposit 27.60 -
Payable to Related parties 241.25 212.69
268.85 212.69

OTHER CURRENT LIABILITIES

Statutory dues 69.89 59.75

Receipt from consumers for capital jobs 634.64 -

Others 818.33 692.89
1,522.86 752.64

CURRENT - PROVISIONS

Provision for employee benefits 0.71 0.63

0.71 0.63

CONTINGENT LIABILITIES AND COMMITMENTS

Commitments of the Company on account of estimated amount of contracts remaining to be executed on capital account and not provided
for Rs. 292,55 lakh. (Previous year - Rs. 467.05 lakh)

Other money for which the company is contingently liable :
(i)Bank Guarantee : Rs. 3300.00 lakh (Previous year -Rs. 3300.00 lakh)
(i)Standby Letter of Credit :Rs. 9684.00 lakh (Previous year -Rs. 9684.00 lakh)

REVENUE FROM OPERATIONS

Earnings from sale of electricity 66,310.32 61,140.00
Net of rebate Rs. 232.07 lakh ( Previous Year Rs. 348.37 lakh)
Other Operating Revenue

Contribution from Consumer 1,388.79 865.07
Others 586.16 519.18
68,285.27 62,524.25

OTHER INCOME
Interest income 430.79 25853
Miscellaneous income 16.53 21.02
447.32 279.55

COST OF ELECTRICAL ENERGY PURCHASED

Cost of electrical energy purchased 60,034.20 55,636.01

60,034.20 55,636.01

EMPLOYEE BENEFIT EXPENSES

Salaries, wages and bonus 1,272.66 1,170.79
Contribution to provident and other funds 62.74 44.44
Employees' welfare expenses 28.99 2831
1,364.39 1,243.54
Less: Transfer to Other Comprehensive Income* 7.57 0.98
1,356.82 1,242.56

* As per Ind AS 19, Actuarial gain or loss on post retirement defined benefit plans has been recognised in Other Comprehensive income.

FINANCE COST
Interest on Borrowings 852.07 789.94
Other Borrowing Cost 189.01 173.30

1,041.08 963.24




Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

29B Employee Benefits
The Company makes contributions for provident fund and pension towards retirement benefit plans for eligible employees. Under the said plans, the Company is required
to contribute a specified percentage of the employees salaries to fund the benefits. Liabilities at the year-end for gratuity and leave encashment have been determined on
the basis of actuarial valuation carried out by an independent actuary, based on the method prescribed in Ind AS 19 - "Employee Benefits" of the Companies (Indian
Accounting Standards) Rules 2018

Net Liability / (Asset) recognized in the Balunce Sheet:

As at 31st March, 2024 As at 31st March, 2023

Gratuity Leave Encashment Gratuity Leave Encashment
Present value of funded obligation 53.77 53.40 49.26 41.26
Fair Value of Plan Assets - - 3 -

53.77 53.40 49.26 41.26
Present value of un-funded obligation - - - -
Unrecopnised past service cost - - - -
Net Liahilitv/{Asset) 53.77 53.40 49.26 41.26
Expenditure shown in the Note to St: t of Profit and Loss as follows:
For the year ended 31s¢ March, 2024 For the year ended 31st March, 2023

Gratuity Leave Encashment Gratuity Leave Encashment
Current Service Cost 10.99 12,72 7.98 7.79
Interest Cost 294 2,61 286 225
Actuarial loss/(gain) - 6.89 - 3.09
Past Service Cost - =
Total 13.93 22.22 10.84 13.13

Other Comprehensive income

For the year ended 31s¢ March, 2024 For the year ended 31st March, 2023
Gratuity Leave Encashment Gratuity Leave Encashment
Actuarial loss/{gain) 7.57 - 0.98 -
Total 7.57 - 0.98 -
Reconcilintion of Opening and Closing Bulances of the present value of abligations:
For the year ended 31st March, 2024 For the year ended 31st March, 2023
Gratuity Leave Encashment Gratuity Leave Encashment
Opening defined benefit obligation 4926 41.26 4031 33.16
Current Service Cost 10.99 12.72 7.98 7.79
Past Service Cost - - - -
Interest Cost 2.94 261 2.86 225
Actuartal loss/(gain) 757 6.89 0,98 3.09
Benefits pad (16.99) (10.08) (2.87) (5.04)
Closing Defined Benefit Obligation 53.77 53.40 49.26 41.26
For the year ended 31st March, 2024 For the year ended 31st March, 2023
Movements in net linbility/{asset): Gratuity Leave Encashment Gratuity Leave Encashment
Opening balance - Net liabilitv/{asset) 49,26 41.26 403} 33.16
Mov. in contributions by the emplover (16.99) {10.08) (2.87) {5.04
Expenses (income) recagnized in income statement 13.93 2222 10.84 13.13
Expense (income) recognized in OCI 7.57 - 0.98 -
Net liability/(assets) - Status 53.77 53.40 49.26 41.26
For the year ended 315t March, 2024 For the year ended 31st March, 2023
Sensitivity Gratuity Leave Encashment Gratuity Leave Encashment
DBO at 31.3 with discount rate +1% 46.52 45.68 43.37 33.75
Comresponding service cost 9.24 10.61 6.76 6,45
DBO at 31 3 with discount rate -1% 62.58 62.84 56.31 47.95
Corresponding service cost 13.15 15.34 9.49 9,46
DBO at 31.3 with +19% salary escalation 62.67 62.94 56.40 48.04
Corresponding service cost 13.17 15.36 9.51 9.48
DBO at 31.3 with -1% salary escalation 46.34 4548 43.21 35.60
Corresponding service cost 9.20 10.56 6.73 6.42
DBO at 31.3 with +50% withdrawal rate 53.90 53.67 49.38 4148
Corresponding service cost 11.00 12.81 7.99 7.86
DBEO at 31.3 with -50% withdrawal rate 53.63 53.13 49.14 41.04
Corresponding service cost 10.98 12.64 7.97 7.73
DRO at 3 1.3 with +10% mortality rate 53.81 53.45 49.30 41.30
Corresponding service cost 11.00 12.74 7.99 7.80
DBO at 31.3 with -10% mortality rate 53.72 53.35 49.22 41.22
Corresponding service cost 10.98 12.71 7.97 7.78

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. [n practice, this is unlikely to occur, and changes in
some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present
value of the defined benefit obligation caleulated with the projected unit credit method at the end of the reporting period) has been applicd as when calculating the defined
benefit liability recognised in the balance sheet. ' y




For the year ended 31st March, 2024

For the year ended 31st March, 2023

Estimated Cash Flows (Undiscounted) Gratuity Leave Encashment Gratuity Leave Encashment
Lst Year 0.32 041 0.31] 0.34
2to 5 Years 8.92 8.22 7.96 7.59
6 to 10 Years 13.68 6.96 33.55 16.42
More than 10 Years 155.50 173.77 109.51 118.00
For the year ended 31st March, 2024 For the year ended 31st March, 2023

Actuurial assumptions Gratuity Leave Encashment Gratuity Leave Encashment
Discount rate current vear (%) 6.95% 6.95% 7.20% 7.20%
Expected tate for salary increases (%) 5.00% 5.00% 5.00% 5.00%
Pension trend (%) - - - -
Number of insured employees 101.00 101.00 75.00 75.00
Number of insured retired persans - - - -
Mumber of defined contribution plans - - - -
Number of defined benefit plans 1.00 1,00 1.00 1.00

thereof number of defined benefit funded - - - -

thereof number of defined benefit unfunded 1.00 1.00 1.00 1.00
Expected contributions to be paid for next vear - - -
Weighted average duration of the defined benefit plan (in years)

16.95 18.09 1527 17.04

Mortality Rate

Mortality rates prior to retirement for the valuation as at 31 March 2024 were taken from the standard table — [ndian Assured Lives Mortality (2012-14) ultimate, The same
for the valuation as at 31 March 2023 were also taken from the same standard table — Indian Assured Lives Mortality (2012-14) ultimate

Risks to which the plan exposes the entity i.e. the valuation results may go wrong:

Credit Risk : 1f the scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s)is/ are unable to discharge their obligations including
failure to discharge in timely manner

Puy-us-you-go Risk : For unfunded schemes financial planning could be difficult as the benefits payable will directly affect the revenue and this could be widely fluctuating
from year to year. Moreover there may be an opportunity cost of better investment returns affecting adversely the cost of the scheme

Discount Rate risk: The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually increase in the ultimate cost of providing the above

benefit thereby increasing the value of the liability

Liguidity Risk: This risk arises from the short term asset and liability cash-flow mismatch thereby causing the company being unablc to pay the benefits as they fall due in
the short term. Such a situation could be the result of holding targe illiquid assets disregarding the results of cash-flow projections and cash outgo inflow mismatch, (Or it

could be due to insufficient assets/cash.)
Future Selary Increase Risk: The Scheme cost is very sensitive to the assumed future salary escalation rates for all final salary defined benefit Schemes. If actual future

salary escalations are higher than that assumed in the valuation actual Scheme cost and hence the value of the liability will be higher than that estimated.

Demographic Risk: In the valuation of the liability certain demographic (mortality and attrition rates) assumptions are made. The Company is exposed to this risk to the
extent of actual experience eventually being worse compared to the assumptions thereby causing an increase in the scheme cost.

Regulatory Risk: Gratuity Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-date). There is a risk of change in the
regulations requiring higher gratuity payments (e.g. raising the present ceiling 0f Rs.20,00,000, raising accrual rate from 15/26 etc.)

The above is a set of risk exposures relating to Gratuity Scheme in general. It is strongly advised that the Company should carefully examine the above list and add more
risks if appropriate while preparing its financial disclosure statements




Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

Particulars As at 31st As at 31st
March 2024 March 2023
NOTE -30 OTHER EXPENSES
a) Consumption of stores and spares 57.56 20.51
b) Repairs
Plant and Machinery - -
Distribution System 1,412.61 1,240.41
Others 13.92 3.34
1,426.53 1,243.75
c) Insurance 15.54 13.64
d) Rent 1.38 1.01
e) Rates and taxes 12.50 11.91
f) Audit Fees
Statutory audit (Including Limited Review fees) 1.95 1.48
Tax audit 0.41 0.18
Other Services 0.26 0.12
g) Communication Expense 43.46 34.78
h) Printing & stationery 15.63 14.14
i) Travelling 12.46 7.08
i Car Hire 110.44 105.18
k) Legal & other fees 10.08 23.42
1) Advertisement 21.23 17.92
m) Security 130.30 123.12
n) Generator Hire charges 7.39 7.62
0) Meter reading & collection expenses 435.68 382.34
p) IT Expenses 236.00 236.00
qQ) CSR Expenditure[Refer Note (a) below] 39.22 36.59
r) Technical & Commercial Service 167.63 167.41
s) Miscelilaneous expenses 392.61 515.16
3,138.26 2,963.36
(a) CSR Expenditure
Amount required to be spent during the year as per section 135 of the Act : 39.21 36.45
i) Amount of expenditure incurred 39.22 36.59
if) Shortfall at the end of the year - -
ii) Total of previous years shortfall - -
iv) Reason for shortfall NA NA
V) Nature of CSR activities
a Promoting Health Care including preventive health care 16.79 5.83
b Empowering Women 9.99 491
E Promoting Education /Making available safe drinking water 12.44 21.55
d Measures for reducing inequalities faced by socially and economically backward ) :
groups
) Training to promote rural sports,nationally recognised sports, Paralympic sports, _ 430
Olympic sports ’
vi) Details of related party transactions, e.g., contribution to a trust controlled by the - -
company in relation to CSR expenditure as per relevant Accounting Standard
Where a provision is made with respect to a liability incurred by entering into a
vii) contractual obligation, the movements in the provision during the year should be - -
shown separately ' 2
| Ny &




Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

NOTE-31

a)

b)

NOTE-32

Fair value measurements

The carrying value and fair value of financial instruments by categories as at the end of the year is as follows:

31st March 2024 31st March 2023
Am::::z"d FVTOCI FVTPL Am:;::“d FVTOCI FVTPL

Financial assets

Trade Receivables 10,930.57 - - 18,233.88 - -
Cash and cash equivalents 102.91 - - 76.38 - -
Bank balances other than cash & cash equivalents 6,162.26 - - 6,135.71 - -
Others Financial Assets 5.34 - - 5.28 - -
Total financial assets 17,201.08 - - 24,451.25 - -
Financial liabilities

Borrowings 7,182.85 - - 8,157.94 - -
Trade Payables 10,889.07 - - 17,623.28 - -
Other Financial Liabilities 268.85 - - 242 .64 - -
Lease Liabilities 70.90 - - 95.18 - -
Total financial liabilities 18,411.67 - - 26,119.04 - -

The different levels have been defined below:

Level 1: financiat instruments measured using quoted price. The fair value of all equity instruments which are traded in the stock exchanges
is valued using the closing price.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.c., as prices)
or indirectly (i.e., derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data.

The following methods and assumptions were used to estimate the fair values

i. The carrying amounts of trade receivables, trade payables, other bank balances, cash and cash equivalents, current borrowings are
considered to be the same as their fair values, due to their short term nature. -

ii. Security deposit on rented premises is based on discounted cash flows using a current borrowing rate.

jii. Fair value of financing instruments which is determined on the basis of discounted cash flow analysis, considering the nature, risk
profile and other qualitative factor. The carrying amount will be reasonable approximation of the fair value

For the year ended 31.03.2024, Others under Revenue from Operations include Rs 1388.79 lakh (Previous year Rs 865.07 lakh) being
contribution from consumers related to such capital jobs which are completed within 31.03.2024




Notes forming part of Financial Statements (Contd.)
(All amount in Rs, Lakh, unless otherwise stated)

NOTE- 33

NOTE- 34

Financial risk management

The Company’s activities expose it to credit risk, liquidity risk, capital risk and market risk (including interest rate risk and currency risk).
The Company's overall risk management strategy seeks to minimise adverse effects from the unpredictability of the financial markets on the
Company's financial performance

The Board of Directors is responsible for setting the objectives and underlying principles of financial risk management for the Company.

i) Credit risk

In order to manage credit risk arising from sale of electricity, multipronged approach is followed like precipitation of action against
defaulting consumers, obtaining support of the administrative authority. The trade receivables are secured by the security deposits obtained
and maintained by the Jodhpur Vidyut Vitran Nigam Limited from consumers.

ii) Liquidity risk

The Company manages its liquidity risk on financial liabilitics by maintaining healthy working capital and liquid fund position keeping in
view the maturity profile of its borrowings and other liabilities as disclosed in the respective notes.

iii) Market risk

a) Interest rate risk

The Company is exposed to interest rate risk because it borrows fund at both fixed and floating interest rates. The risk is managed by the
Company by maintaining an appropriate mix between fixed and floating rate borrowing

b) Currency risk
The Company has no foreign currency risk exposure

Capital Management

For the purposes of the Company's capital management, capital includes issued capital and all the other equity reserves. The primary
objective of the Company's capital management is to maximize shareholder value. The Company manages its capital structure and makes
adjustments in the light of changes in economic environment and the requirements of the financial covenants, if any.

The Company has not declared or paid any dividends during the year (Previous Year: Nil).

NOTE- 34 A Additional Information:
Additional Information:

)

i)
ii)
iv)

v)

vi)

vir)

viii)

NOTE-34 B

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property

The Company does not have any transactions with companies struck off.

The Company does not has any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961

Since the Company does not have any subsidiary, compliance with the provisions of layers of subsidiaries under the Companies Act, 2013,
read with Rules made thereunder, does not apply to the Company

Audit trail as per proviso to Rule 3(1) of Companies (Accounts) Rules, 2014

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting
software for maintaning its books of account, shall use only such accounting software which has a feature of recording audit trail of each and
every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and
ensuring that the audit trail cannot be disabled

The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software. However, audit trail feature is not
enabled for certain changes at the database level for the application due to technical reasons. Further, no instance of audit trail feature being
tampered with was noted in respect of the accounting software
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Notes forming part of Financial Statements (Contd.)
Note - 37 IND AS 116

(All amount in Rs. Lakh, unless otherwise stated)

The Company has adopted IND AS 116- LEASES

Right-of-use assets recognised and the movements during the period

Particulars Building

Total

1st April 2023

Right of Use Assets* 8243
Addition:

IND AS -116 -
Deletion

Amortisation 25.21

82.43

25.21

31st Mar 2024 57.22

57.22

L.ease liabilitics and the movements during the period:

Particulars

Total

1st April 2023

Minimum Lease Obligation*

Addition:

IND AS -116

Deletion

Interest expenses incurred during the period
Payment of lease liabilities

95.18

8.18
32.46

31st Mar 2024

70.90

Current lease liabilities
Non-current lease liabilities

* Erstwhile under IndAS 17

26.74
44.16

Future minimum lease payments during next one year Rs 26.74 lacs, later than one year but not later than five years Rs

44.16 lacs and later than five years Rs. 0.00 Lacs

The following are the amounts recognised in profit or loss:

Particulars Total

Depreciation expense of right-of-use assets 25.21

Interest expense on lease liabilities 8.18
33.39

Total amount recognised in profit or loss




Notes forming part of Financial Statements (Contd.)

(All amount in Rs. Lakh, unless otherwise stated)

NOTE-38 The major components of Deferred Tax Assets / (Liabilities) based on the timing difference as
at 31st March, 2024 are as under :

Particulars As at 31st As at 31st March,
March, 2024 2023
Liabilities
Excess of tax depreciation over book depreciation 2,001.72 1,742.52
TOTAL 2,001.72 1,742.52
Assets - -
Business loss and Unabsorbed depreciation 868.87 930.08
Others 168.79 171.02
TOTAL 1,037.66 1,101.10
Net Deferred Tax Assets (Liability) (964.06) (641.42)

Net Deferred Tax Assets/Liability of FY 23-24 Rs 322.64 Lakh & for FY 22-23 Rs. 407.75 Lakh as above has been recognised.

NOTE- 39 Earnings per share:

Computation of Earnings per share

Particulars 2023-24 2022-23
Profit / (Loss) After Tax (Rs. in lakh) (A) 1779.73 707.59
Weighted Average no. of shares (B) 12,75,50,000 12,75,50,000
Basic and Diluted Earnings per share of Rs. 10/ A/B 1.40 0.55

NOTE- 40 An independent auditor has conducted an independent audit for the period since inception till Mar 2020 in terms of articles 8.1 & 14.2 of the
DFA. The audit report for the same is yet to be accepted by both parties namely “the Company” & “JAVVNL”. In view of the above the impact,

if any, will be provided in the year of finalization.




NOTE- 41 The Company is engaged in distribution of electricity and does not operate in any other reportable
segments. The reportable business segments are in line with the segment wise information which is being
presented to the CODM. There are no reportable geographical segments, since all business is within India.

NOTE- 42 The Company has reclassified previous year's figures to conform to this year's classification alongwith
other regrouping / rearrangement wherever necessary.

For Batliboi, Purchit & Darbari For and on behalf of Board of Directors
Chartered Accountants Bikaner Electricity Supply Limited
Firm Registration Number - 303086E
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