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INDEPENDENT AUDITOR’S REPORT
To the Members of Chandigarh Powcr Distribution Limited

Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanving Special Purpose Financial Statements of Chandigarh Power
Distribution Limited {“the Company”) as described in nate 2(a) of the special purposc financial statements,
which comprise the Special Purpose Balance sheet as at 31 March 2023, the Special Purposc Statement of
Profit and Lass (including Other Camprehensive Income), the Special Purpose Cash Flow Statement and the
Special Purpose Statement of Changes in Equity for the period from 1* February 20235 to 31* March 2025,
and notes to the special purpose financial statements, including a summary of material accounting policies

and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Special Purpose Condensed Financial Statements have been prepared, in all material respects, in accordance
with the basis of preparation set out in note 2 (a) to the Special Purpose Financial Statements.

Basis for Opinion

We conducted our audit of the special purpose financial statements in accordance with the Standards on
Auditing (SAs). Our responsibilities under those Stendards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Special purpose financial statements® section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the cthical requirements that arc rclevant to our audic of the special
purpose financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit opinion
on the special purpose financial statements.

Emphasis of Matter- Basis of Aecounting and Restrietion on Distribution and Use

We draw attenlion to Note 2(a) to the Special Purpose Financial Statements, which describes the purpose
and basis of preparation. The Special Purpose Financial Statements have been prepared by the Management
of the Company. to enable CESC Limited to prepare its consolidated financial statement for the year ended
31st March, 2025. As a result, the Special Purpose Financial Statements may not be suitable for any another
purpose. Our report is intended solely for the purpose to enable CESC Limited to prepare its consolidated
financial statement and is not to be used, referred or distributed for any ather purpose.

Qur Opinion is not modified in respect of this matter.
Responsihility of Management for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these special purpose financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of thc Company and lor
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
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policies; making judgments and cstimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for cnsuring the
accuracy and completeness of the accounting recards, relevant to the preparation and prescntation of the
Special purpose financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the special purpose financial statements, management is responsible for asscssing the
Company’s ability to continue as a gaing concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Campany’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special purpaose financial statements

Qur objectives are to obtain reasonable assurance about whether the special purpose financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregale,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the special purpose financial statements,
whether due to fraud or error, design and perform audit proccdures respansive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting [rom error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  (Obtain an understanding of internal control relevant Lo the audil in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our vpinion on whether the Company has adeguate internal financial controls with reference
to special purpose financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstimatcs and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the aundit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a matcrial uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosurcs in the special purpose financial statements or, i such disclosures are
inadequate, to medify our opinion. Qur conclusions are based on the audit evidence obtained up o the
date of our auditor’s report. However, future events or conditions may cause the Company to cense to
continue as a going concem,

* Evaluate the overall presentation, structure and content of the special purpose financial statements,

including the disclosures, and whether the apecial purpose financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that wc have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the special purpose financial statements for the financial year ended
31 March 2025 and arc therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in exwemely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such

communication,
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexurc A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2

As required by Section 143(3) of the Act, we report that:

(2) We have sought and ohtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in paragraph 2(i)(vi)
below on repotting under Rule 11(g) of the Caompanies (Audit and Auditors) Rule 14

(c) The Special Purpose Balance Sheet, the Special Purpose Statement of Profit and Loss including
Other Comprehensive Income, the Special Purpose Cash Flow Statement and Special Purpose
Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid special purpose financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2013, as amended;

(e) On the basis of the written representations received from the directors as on 51 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on
31 March 2025 from being appointed as a dircctor in terms of Section 164 (2) of the Act;

(f) The remark relating to the maintenance of accounts and other matters connected therewith, are
as stated in paragraph 2(b) above on reporting under section 143(3)(b) of the Act and paragraph
2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014,

(g) With respect to the adequacy of the internal financial controls with reference to special purpose
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B” to this report. Our report expresses an unmodified opinion on the
adequacy and operating effecliveness of the Company's internal {inancial controls with reference to
special purpose financial statements;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, managerial remuneration paid ar provided
by the Company during the year is in accordance with the provision of section 197 of the Act;
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() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

il. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sourccs or kind of funds) by the Company to or in any ather person(s) or entity(ics),
including foreign entity (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsocver by or on hehalf of the
Company (“Ultimate Beneficiarics”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiarics;

(b) The Management has represented, that, to the best of ifs knowledge and belief. no funds
have been receivedby the Company from any person(s) or entity(ies), including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writin g or otherwise, that the
Company shall, whether, dircetly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, sccurity or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedurcs that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(s), as provided under (a) and (h) above,
coniain any material misstatement.

V. Nodividend was declared or paid during the year by the company,

vi.  Based on our examination which included test checks, the Company, in respect of peried, has
uscd an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has been operated throughout the period
for all relevant transactions recorded in the software except that the audit trail feature was not
enabled at the database level for accounting software ta log any direct data changes, used for
maintenance of all accounting records of the Company. Further, during the course of pur audit
we did not come across any instance of audit trail feature being tampered with, in respect of
the accounting sofiware where such feature is enabled. Furthermore, the audit trail has been
preserved by the Company as per the statutory requirements for record retention, except at
database level. The above has been stated in detail in Note 33 to the financial statements.,

For Batliboi, Purchit & Darbari

Chartered Accountants
ICAI Firm Registration Number: 303086E

i

P.J.Bhide

Partner

Membership Number; 004714
UDIN: 8 500 WY B K VZ VAT 24
Place: Kolkata

Date: 10" May, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF CHANDIGARH POWER
DISTRIBUTION LIMITED, FOR THE YEAR ENDED 31 MARCH 2025

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even datc)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@ (A) The Company has maintained proper records showing full particulars, inchiding
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets and thus the provisions of clause
3(iXa)(B) of the said Order is not applicable to the Company.

(b)  Property, Plant and Equipment have been physical verified by the management during the
period. According to the information and explanations given to us, no material
discrepancics were noticed on such verification.

(t) Thetitle deeds ofall the immovable properties held by the Cumpany (other than properties
where the Company is the lessee, and the lessee, and the lease agreements are duly
executed in favour of the lessee) arc held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment during the year.
Further, the Company does not have any intangible assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the Company
as at 31 March 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

i. (2) 'The management of the Company has conducted physical verification of inventory as at the
Balance Sheel date and in our apinion the coverage and procedure of such verification by
the management is appropriate.

(b) The Company has not been sanctioned any working capital limits at any points of time during
the year, from banks or financial institutions an thebasis of security of current assets and
hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii. The Company has not made any investment in, provided any guarantee or security or granted
any loans or advance in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties during the year. Accordingly, clause 3(iii) of the Order is
not applicable.

iv, The Company has not given any loans, made investments or provided guarantees or securities
that are covered under the provisions of Scctions 185 and 186 of the Campanies Act,2013 and
hence reporting under clause 3(iv) of the Order is not applicable.

V. The Company has not accepted or is not holding any deposit or amounts which are deemed to
be deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rule, 3014, Accordingly, reporting under clause 3(v) of the Order is not applicable.

vi, The maintenance of cost revords has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Ience, reporting under clause (vi) of the Ordet is not applicable to the Company.

vii. In respect of statutory dues:

(a) Inour opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Professional tax and other
material statutory dues applicable to it with the appropriate authorities.
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There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Professional tax and other material statutory dues in arrears as at 31 March 2023
for a period of more than six menths from the date they became payable.

(b) There were no statutory dues referred to in sub-clause (2) above which have not been
deposited on account of disputes as on 31 March 2023.
viii. According to the information and explanation given to us there were no transactions relating to

previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961(43 of 1961).

ix. (a) According to the information and explanation given to us, the Company has not defaulted in
repayment of its loans or borrowings to any of its lenders or in the payment of the interest
thereon.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any money by way of term loans during the year and there has
been no utilization during the year. Accordingly, reporting under clause 3 (ix) (c) of the
Order is not applicable,

(d) Onan overall examination of the special purpose financial statements of the Company, funds
raised on short- term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) The company does nat have any subsidiaries, associates or joint ventures. Accordingly,
reporting on clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.
(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reparted
during the year.

(b) No report under sub-section (12) of scction 143 of the Companics Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the datc of this report.

(¢) There are no whistle-blower complaints received during the year by the company.,

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.
xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,

2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the special purpose financial statements as required by
theapplicable accounting standards.

xXiv. The Campany is not required to conduct internal audit as per the section 138 of the Act, hence
the reporting under the clause 3(xiv) () & (b) of the Order is not applicable.

XV, Fn ur opinion during the year the Company has not entered into any nan-cash transactions with
its D1rec’_mrs or persons connected with its directors and hence provisions of section 192 aof the
Companies Act, 2013 are not applicable to the Company,
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XVi. In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act. 1934. Hence, reporting under clause 3(xvi)(a), (b} and (c) of the Order
is not applicable,

(d) As represented to us by the management of the Company, the Group has 4 (four) Core
Investment Companies as a part of the Group

xvii. The Company has not incurred cash losses during the financial year.
Xviii. There has been no resignation of the statutory auditors of the Company during the vear.
Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assels

and payment of financial liabilities, other information accompanying the special purpose
[inancial statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nathing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the datc
of balance sheet as and when they fall due within a period of one vear from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We fiurther state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nar any assurance that all liabilitics falling due within a period of one
year from the balance sheet datc, will get discharged by the Company as and when they fall due.

XX, According ta the information and explanation given to us, the Company docs not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly. reporling under clause 3(xx) of the Order
is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

P.J.Bhide
Partner

* e

Membership Number: 004714
UDIN: 28004714 BmK V2091 Yy

Place: Kolkata
Date: 10" May, 2025



BATLIBOI, PUROHIT & DARBARI CONTIMUATION SHEET

Charlered Aecouniants

ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
SPECTAL PURPOSE FINANCIAL STATEMENTS OF CHANDIGARH POWER DISTRIBUTION

LIMITED

(Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to special purpose financial statcments of
Chandigarh Power Distribution Limited (“the Company™) as of 31 March 2023 in conjunction with our
audit of the special purpose financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Finaneial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls with
reference to special purpose financial stalements based on “the internal control with reference to special
purpose financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issucd by the Institute of Chartered Accountants of India. These responsibilitics include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policics,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibilily is to express an opinion on the Company's internal financial controls with reference to
special purpose financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to special purpose financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference ta special purpose financial
statements was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to special purpose financial statements and their operating effectiveness.
Qur audit of internal financial controls with reference to special purpose financial statements included
obtaining an understanding of intemal financial controls with reference to special purpose financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the asscssment of the risks of material misstatement of the special purposc
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion an the internal financial controls with reference to special purpose financial statements.
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Meaning of Internal Financial Controls with reference to special purpose financial statements

A company's internal financial control with reference to special purpose financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of special purpose financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to special purpose financial
statements includes thase policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of special
purposc financial statements in accordance with generally accepted accounting principles, and that receipts
and cxpenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
special purpose financial statements.

Inherent Limitations of Internal Financial Controls with reference to special purpose financial
statements

Because of the inherent limitations of internal financial controls with reference ta special purpose financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due Lo crror or fraud may occur and not be detected. Alsa, projections of any evaluation of
the internal financial controls with reference to special purpose financial statements to future periods arc
subject to the rigk that the internal financial control with reference to special purpose financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to special purpose {inancial
statements and such internal financial controls with reference to special purpose financial statements were
operating effectively as at 31 March 2025, based on the internal control with reference to special purpose
financial statements criteria established by the Company considering the essential com ponents of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Batliboi, Purchit & Darbari
Charlered Accountants
ICAI Firm Registration Number: 303086E

gt

P.I.Bhide
Pariner |« |
Membership Number: 004714 X
UDIN: 250 0#1yp MKV Z U932

* yyes’

Place: Kolkata
Date: 10% May, 2025




Chandigarh Power Distribution Limited
Special purpose balance sheet as at 31 Mareh 2025
{All amount in Rs. Lakh, unless otherwise stated)

Nt ) vaeaugs
ASSETS
Non-current assets
Praperty, plant and equipment 3 17,338.10
Capital work-in-progress 3 3449.12
Income Lax assets (net) 4 9.30
QOther non-current assels s . 187
Total non-current assets . loTesas
Current assets
Invenlories 6 34195
Financial assels
i. Invesiments
ii. Trade receivables 7 6,573.34
fii. Cash and cash squivalents ] 602259
1v. Bank bulanccs other than (iil) abuve 9 11,200.00
v. Loanz and Advances 14 219.55
vi. Other financial assets 1 16,796.81
Other current assets 12 24943
Totul curreat assets — d1403.69
Regulntory éeferral account debit balances 13 0643.66
Total assets 61.845.53
EQUITY AND LIABILITIES
Equity
Fquity share capital 14 1.00
Other equity 15 17,516.57
Total equity 17.817,57
Liabilities
Nun-current liabilities
Finaneial lighilitics
i. Other financial liabilities 16 15,712.00
Defarred tax labilitics {net) -
Total non-current lixbilities 1571200
Curreat liabilitics
Fingncial liabilities
i Borrowings 17 15,700.00
i. Tradc payables
-total outstanding dues of micro emerprises snd small enterprises
-toial putstanding dues of cradivors other than micro enterprises and =
small enterprises b EtiEE
iif Other finenviol Jiabilitics 19 1,143.07
{nhet curront liabifities 20 3.600.03
‘Total current iabilities ——_—25:6753'6—
Total equity and Labilities 61,843.53
Summary of material accounting policies and other explanatary information 1-35
The accomprnying nates are integral part of the speciul purpose financial statements
This is the speeial prpose balance sheet referred 10 in vur report of even date
For Batliboi, Purchit & Darbari For and on behaff of the Board of Directors of
Chartared Acsountants Chandigarh Power Distribution Limited g
Flirm Registration Number:303086E
P.J.Bhide
Partner Director Director
Membership.Ng. 004714 _}:} '}é’, % ’
Piace: Kolkata T N -9
Date: 10.05.2025 s PN 03I 64t bt
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Chandigarh Power Distribution Limited
Special purpose statement of profit and loss for the period from 1 February 2025 to 31 Muarch 2025
(All amount in Rs. Lakh, unless otherwise stated)

For the period
Notey 1 February 2025 to
31 March 2025
Income
Revenue from operations n 12.481.84
Other income 22 251,04
Total income 12,732,868
Expenscs
Cost of electrical enorgy purchased 23 10,959.34
Employee benefits expense 24 1,699.10
Finance costs 25 26,33
Depreciation and amortisation expense 26 g 268.89
Other expenses 27 369.25
Total expenses 13,322.91
Profit before movement in regulatory deferral account balance {590.03)
Net movement in regulatory deferral uccount balance 13 643.66
Profit before tax 53.63
Tax expense
(i) Current tax .
(ii) Deferred 1ax expense/{benefit) -
Profit for the period 53.63
Other compreficnsive expense
Items that will not be reclassified fo profit or luss
-Remeasurements of post-employment benefit obligations -
-Income tax rclating to above items =
Total other comprehensive (expense)/income for the period =
Tatal comprehensive ineome for the period 53,63
Karnings per equity share:
Basic eamings per share before net movement in regulatory deforral acoount balance (5,900.33)
(Rs)
Diluted earnings per share before net movement in regulatory deferral account balence (5.900.33)
(Rs.)
Basic carnings per share after net movement in regulatary deferral acconat balunce 536.25
(Rs.)
Diluted carnings per share afler net movement in regulatory deferral account balanec © 536.25
(Rs.)
Summary of material accounting policies and other explanatory information 1-35
The accampanying notes are integral part of the special purpose financial statements
This is the spevial purpose balance sheet refirred to in our report of even date
For Batlibei, Purchit & Darbari For and on behalf of the Board of Directors of

Chartered Accountants Chandigarh Power Distribution Limited

Firm Registration Number:303086€
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Charndigarh Power Distribution Limited
Special purpose statement of cash fow for the period from 1 February 2025 to 31 March 2025

(All amount in Rs. Lakh, enlcss otherwise stated)

For the period
1 February 2025 ta
31 March 2025
A. Cash flow from opernting activities
Frofit before tax and after net movements in regulatory deferral account balances 53.63
Adjusiments for:
xproviation and amortisation expense 268,89
Interes! income (92.94)
Finance cost 26.33
Operatiag profit before warking capital chanpes 255.90
Chunye in operating assets and linbilitics
(Increase) in trade eaceivables 139.66
(Ingrense)/Decrease in inventories (58.32)
{Decrease)’ increase i Lrude payables i 1,85593
Decreuse/(increase) in other current financial assets (20.37)
(Increase) in other nan cument financiyl asscts (167
Dacregsef{increass) in other current assels (249.43)
Increase in other current financial liabilitics 141.18
Increasc /(Decrense) in other current liabilitics 330.87
Inerease in regulatory deferral aceount credit halances (643.66)
Cash generaten from eperations 1L,749.58
Income taxes paid (net) {9.30)
Net eash (outflow) finflow from operating activitics (A) 1,740.28
B. Cash flow from investing activities
Puyment made for property, plant and equipment / inlangible n3scis {192.37)
Proceeds from sale of property, plant and equipment / intangible assets -
Term deposits with banks (net) [11,200.00)
Net cash inflow H{outflew) from investing activitics (B) 11,382.37)
€. Cash flows from finaneing retivities
Interext and other finmnee cost paid (26.33)
Ladn received 13,700.00
Net cash {outflow) from financing activities (C) 15.673.67
Netincreasc in cash and cash eguivalents (A+R+C) 6,021.59
Cash and cash equivalents a1 the beginning of the 1st Feh2s L.00
Cash and eash equivalents al cad of the perfod [refer nnte 12] 6.022.5%
¥refer note 44 for reconciliation of liabilitizs fram financing activitiex
1-35

Summary of material aceounting policies and other explanatory information
The accompanying notes are integeal part of the special purposc financial sitements
This is the special purpose balance sheet referred to in our repert of evea date

For Batliboi, Purohit & Darbari For and on behaif of the Board of Diractors of
Chartered Accountants Chandigarh Pawer Distribution Limited

Firm Registration Numbar303086E
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Chandigarh Power Distribution Limited
Special purpose statement of changes in equity for the period from 1 February 2025 to 31 March 2025

(All amount in Rs, Lakh, unless otherwise slated)

I} Equity share capital

Balance Asat1  Changes in equity Balance As at 31
February 2025 share capital during  March 2025

the period
1.60 - 1L.00

Summary of material accounting policies and other cxplanatory infurmation 1-35
The accompanying notes are integral part of the special purpose financial statements
This ig the speeial purpose balance sheet referred to in our report of cven date
For Batliboi, Purohit & Darbari For and on hehalf of the Board of Directors of
Chartered Accountants Chandigarh Power Distribution Limited
Firm Registration Number:303086E
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Partner // 977, waisrioo \‘{,’; Director Digeet
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Chaadigarh Power Distribution Limited
Notex to fhe special parpose financial statements for the peiod from | Yebruary 2025 to 33 March 20238

(Al mnount in Rs. 1.akh, unless otherwise stated)

3 Yroperty, plant and equipment

Gruss enrrying amount Accnmulated depresiation and amortisation
. asat | Additions| Disposaly | Asat asal | Depreclationand| Disposals! |  Asat Net "‘:’Y"‘E
Asset deseriplron 1 Feb2025 | dwing the | Adjustmeat | 33 March | 1 Feb2028 | smortisation for | Adjustment | 31 Mareh RINOUN ';;25
period | durimgthe | 2025 tepmriot | duringa | 308 |31AH reh 202
peried period
Civil Work/ Building Structures 3,642.19 3.642.19 1.946.20 16.58 1,962.78 1,679.40
Fumniture & Fixtures 12,03 2492 3696 £65 0.04 55 2B.26
IT Rquipments 4695 28,17 95.12 a0.50 0. 40.74 5438
Laboratory Equipmenis 141 1.4 1.26 - 1.26 0.4
Office Fquipment 18,74 1874 16.29 0.10 1640 234
Tools & Tackles 4268 - 42,68 3841 - 3841 427
Tranamission Distribution System Equipments | 4138000 64.74 o | arsda7a| 2569824 25167 25,949.90 1K,404.83
Yehicle ' ¥7.03 54.53 5 141.56 66.83 0.26 67.08 7447
Total 45,231.02 19237 - 45,423.38 27,816.48 158.89 - 28,088.29 17,338.10
Cupitu) work in progress 2,449.13 - - 2.449.12 - - - - 2,440.12
Fotal 244033 - - | 24402 c - 5 - 2,448.12

() Capitut work- lu-progress ageing
Agging for capital work-in-progeess as 131 March 2025 is 25 follyws.

Amount in capital work-in-progress for u period of
M ;re than Totsl
Yedrs

Projact in progress %HQ. 12 - - - 1& 12

Particulars
Lessthanl 5y car 2-3 yoars




Chandigarh Power Distribution Limited
Notes 10 the special purpose financial statements
(All amount in Rs. Lakh, unlcss otherwise stated)

for the period from 1 February 2025 to 31 March 2025

Asat
31 March 2028
4 Income tax assets (net)
TDS recoverable 9.30
9.30

l

5§ Other non-current assets

Capital advances 1.67
1.67
L4 ? ‘!"\(\‘\\.":‘ah{rj’;\c’;\i\
E; ".’.‘»’\ Koo ,13"\\
b R ED ]
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Chandlgarh Power Distribution Limited
Notes to the special purpose financial sta

(All amount in Rs. Lakh, unless othenvise stated)

6

10

11

Inventorics
Stores and spares

Trade receivables
Trade receivables

Less: Allowance for doubtful trade reecivables

temeats for the periad from 1 February 2025 to 31 March 2025

Asat
31 March 2025

—_—

341.95
34195

06,573.34
6.573.34

6,573.34

Ageing for rade receivables s ut 31 March 2025 is us follows:

Outstanding for following periods from due date of payment

Particulars Less than 6 months-1 12 2-3  More than Total
& months year years years J years
Trade receivable- bilied
(i) Undisputed trade receivables — considered good 6,573.34 - - - - 6,573.34
(ii) Undisputed trade receivables — credit impaired - - - - - -
(iif) Disputed trade receivables — considercd pood - - - - -
(iv) Disputed trade ruccivables — credit impaired - - - = 2 =
£,573.34 - - - - 6,573.34
Cash and cash cquivalents
Balances with banks .
- On current accounts 6,022.59
6,022.59
Other bank balances
Bank deposits with maturity for more than 3 month and less than 12 month 11.200.00
11,200.00
Current financial assets - Loanys xnd Advances
(at amortiscd cosl)
Short term Loans and Advances
Considered pood - secured 21955
219.58
Other current financial asscis
Recaverables from UT 16,683.00
Sccurity deposits 30.17
83.65

Interest accrued on bank deposits

et
16,796.81



Chandigarh Power Distribution Limited
Notes to the special purpose financial statements for the period from 1 February 2023 to 31 March 2028

(All amount in Rs. Lakh, unless otherwise stated)

12

13

15

16

Other current assets

Prepaid expenses

Regulatory deferral account eredif balances
Opening Balance Regulatory deferral account
Movement during the period

Closing Balancc Regulatory deferral account

Other equity

Retained camings
Total reserves and surplus

a) Retnined earnings

Opening balance
Profit for the period

Tiems of other comprehensive income recognised directly in retained earnings
- Remeasurements of post-employment benefit obligation, net of tax

Apprapriations
Clusing balance

Retained earnings are the profits of the Company carncd till date net of appropriations.

Other non-current financial liabitities
Consumers' security deposits

As at
31 March 2028

24943

249.43

643.66
643,66

643.66

17,516.57

17,516.57

17,462.95
53.63

17.516.57

15,712.00

15,712.00




Chandigarh Power Distribution Limited
Nuies to the special purpose financial statements for the p
{All amount in Rs. LLakh, nnless otherwise srated)

criod from 1 February 2025 to 31 March 2025

14 Equity share capital

Authorised cquity share eapital
Numl?er of shares Aot
(in lakh)
Asat 31 March 2025 3,000 30,000
Movements in equity share capital: Tssued and fully subscribed
Equity share

Number of shares . capital (par value)

10,000 1.00

As at 31 March 2025

0] "Terms and rights attached o equity shares

ar value of Rs. 10 vach. Each sharcholder is eligible for ane vols per share held. Tn

The Company has one class of equity shares huving a p
aficr distribution of all

ihe event of liquidation, the equity sharcholders are cligible 1o receive {he remaining assels of the company
preferential amounts. The distribution will be in proportion 1o the aumber of equity sharcs held by the sharcholders.

(ip  Details of shareholders holding more than 5% shares in the Company
Asat

31 March 2025

Number of shares % haliling

Eminent Electricity Distributiun Limited (BEDL) 1,994 99.04%
9,994 99.94%
(iii)  Disclosure of sharcholding of promaters as at 31 March 2025 is as follows:

S No Promoter name No. of Shares % of total shares ol L;:?;i:;:ﬁ““

1 Emnent Electricity Distribution Limited (EEDL) 9,994 99.94% -

2 Mr. Gopal Rathi, as nominee of EEDL L 0.01% “

3 Mr. P. R. Kumar, as nominee of EEDL 1 0.01% -

4  Mr. Manoj Jain, a3 nomines of EEDL 1 0.01% -

5 Mr. Sharad. K. Sinha, as nominee of 11 1 0.01% -

& M. Jagdish Patra, as nominec of EEDL 1 0.01% -

7 Mr. Sudip. K. Ghosh, as nomince of LEDPL i 0.01% -
10,000 100.00% 0,00%




Chandigarh Power Distribution Limited
Notes to the special purpose financial statements for the perivd from 1 February 2025 to 31 March 2025

{All amount in Rs. Lakh, unless otherwise stated)

7

18

19

Asat
Borrawings 31 March 2025
Short Term T.oan
Loan from Parent Company (EEDL) 15,700.00
Payablc to demand ——r
15.700.00
Trade payables
Dues to micro and small enterprises (refer note a below)
Powcr Purchuse B
Otbers -
Dus to enferprises other than micro and small enlorpriscs
Power Parchase 7.133.08
Others 1,035.81
8,172.86

Ageing for trade payables owtstanding as at 31 March 2025 is as follows:

QOutstanding for fnllawlng Erloﬂs from due date of payment

Particulars Less thaa 1 1.2 23 More than 3 Total
—Year years years vears
Pawer purchase
MSME* - - - - -
Others 7,133.05 - - - 7,133.05
Others
MSME?* - - - - -
Others 1,035.81 - - - 1.039.81
8,172.86 - - - 8,172.86

*NMISML as per the Micro, Small and Medium Enterprises Develapment Act, 2006.

The Company has not entered inlo any transactions with struck off companies, as defined under the Companies Act, 2013 and rules made
thercunder.

Other curvent financial liabilities

Employee benefits payable 568,07
Creditors for cupital goods and services 159.18
Deposit and Retention from suppliors aad Contractors 415,82

1,143.07




Chandigarh Power Distribution Limited

Notes to the special purpese financial statements

(All amount in Rs, Lakh, unless vtherwise stated)

20 Other current finbilities

21

Advance payment received from consuners for capital jobs
Statutory Dues Payable
Interest on Security Deposit payable

Revenue from operations

Revenuc from sale of electricity

for the period from 1 February 2025 to 31 March 2025

As at
31 March 2025

2,298.17

330.87
971.00

3,600.03

For the period
1 Febroary 2028 to
31 March 2025

12,481.84

12,481.84




Chandigarh Power Distribution Limited
Notes to the special purpose financial statements for the period from 1 February 2025 to 31 March 2025

(Al amount in Rs. Lakh, unless otherwise stated)

22

24

25

26

27

Other income

Interest income:
On bank deposits
Delayed payment charges
Miscellanecus income

Cost of electrical energy purchased
Energy charges
Transmission charges

Employee benefits expense
Salaries, wages and bonus
Staff welfare expenses

Finance costs
Other barrowing costs

Depreciation and amortisation expense
Depreciation and amortisation of property, plant and equipment

Other expenses

Repairs and maintcnance - transmission and distribution system
Repairs and maintenance - others

Power and fuel

Rent

Rates and taxes

Travelling and conveyance

Legal and professional charges

Miscellaneous expenses

For the period
1 February 2025 to
31 March 2025

92,94
110.19
47.91

251,04

8,857.08
2,102,26

10,959.34

1,673.71
2540

1,699 10

26.33

26,33

268.89

268.89

65.60
1.86
6.46

31.17
0.07

5343

23.63

187,04

369,25




Chandigarh Power Distribution Limited
Notes to the special purpose financial statements for the period from 1 February 2025 to 31 March 2025

{All amount in Rs. Lakh, unless otherwise stated)

28 Related party transactions

(a) (i) Parent : Eminent Elcctricity Distribution Limited (EEDL)

: Mr. Arun Kumar Verma, Whole-time diractor
Mr. Prem R Kumar, Dircctor
Mr. Alok Kalani, Dircctor

(ii) Key Management Personne! (KMP)

: Noida Power Company Limited (NPCL)
Kota Electricity Distribution Limited
Bikaner Electricity Supply Limited

(iii) Fellow subsidiary

(b) Key management personnel compensation

For the period
1 February 2025 to
31 March 2025
Short-term employee benefits 10.00
(¢) Transactions with related parties
(i) Parent
Short term loan 18,700.00
(ii) Fellow subsidiary
Expenses reimbursed 709.72
(d) Outstanding balances of related partics
Asat
31 March 2025
Payable to fellow subsidiary
709.72

-Trade payable

(¢) Terms and conditions
‘The transactions with related parties are carricd in the normal course of business at arms length prices.




Chandigarh Power Distribation Limited
Notes fo the special purpose financial statements fur the perioi from | February 2023 to 31 March 2025

(All amount in Rs. Lakh, unless atherwise stated)

29 Fair value measurements

(i) Financial instrements by category As ut 31 March 2025
EVTPL Amortised cost

Financial asseis
Lnans and advanees - 219.55
Trade receivables - 6,573.34
Cash and cash eguivalents - 6,022,59
Other back balances - 11,200.00
Other financial assets - 16,796.81
Total fimancial assets - 10.812,30
Financial liabilities
Rorrowings - 15,700.00
Trade payables " 8.172.84
Other financial liabilites - 16.855.07
Tatal financial labilitics B 40.927.92

{1} Fair valne hierarchy

‘This section explains the judgements and cstimates made in determining the fair values of the special purpuse financial statements that are (1) recognised
and measured at fair value and (b) measured at amortiscd cost and for which fair values are disclosed in the special purpose financial statements. To
provide an indication ahaut the reliability of the inputs used in determining fair valve, the Company has clussificd its finanaal instruments into the three
levels prescribed under the relovant accounling standard. An explanation of cuch Ievel follows underneath the tuble.

1)} The cartying amounts of trade receivables, cash and cash equivalents, pther bank balances, currant loans, other current finangial asscis, lrade payables
and olher current financial ligbilities are considered fo be the same as their fair values, due to their short-term nature. '

2) The carrying amaunts of non-current loans, investments (other than investments in mutval fund) and other non-current financiud liubilitice are a
reasonable appropriation of their respective fair values unless sperified above.

(iii) Yaluation technigue vsed to determine fair value

Specific valuation teelmigues used to value financial instruments include;

- fair value nf the mutual funds has been determined on the basis of closing net asset valuw of the respective funds on the closing date.
- the fair value of the burrowings is determined basis discounted cash flow nalysis using current borrowing rate

(iv} Fair value of financial ussets and liabilities mensured at amortised cost
The fair values for loans and security deposits were calculated based on eagh fiows discounted using u current lending rate. They ure classiiied as level 2
fawr values in the fuir value hierarchy since signilicant inputs required to fuir value an instrument, are obzervahle,




Chandigarh Pawer Distribution Limited
Notes to the special purpose financial statom ents for the period frem | February 2028 to 31 Mareh 2(25

{All amount in Rs, Lakh, ualess otherwise statod)

30

{A)

Finuncial risk managenent

‘The Company’s activities expose it tu market risk, liquidity risk and credit risk
This note explains the sources of sk which the entily is exposed 1o and how the entity manages the risk and the impact of hedge accounting in the special

purpose {inancisl stalements
Risk Exposure urising from Measuremest Manupement
Trade recervahles and other financial] , . " Divessification of bank dupasits, .,
Creditrisk assets Aging wnalysis credit limits and Bank Guarantee
, . . Availability of committed creant
Liquidity risk |Borowings and ather liabilities Rolling cash flow forecasts tes ad borzowing facilitios
y A . Company i8 not exposed 1o
Market risk — forsign oxchangs Impart of goods and survices, clc. Cash flow forecasting e ate:',i al Forelgn curroncy risk
There has wken dntorest five
Market risk — interest rale No exposure NA borrowisgs yepayable on demand
from th parcnt Company
Market risk — securily prices No cxposure NA Fived deposils wilh banks

The Company’s risk managemunt is carried out by a freasury department under the supervision of Chief Financial Offfcer of the Company. The teasury department
identifies and evaluates financial risks in close co-upuration with the compuny’s operating wnits, The board provides wrinen principles for overall risk management,
as well as policics covering specific arcas, such as interest rute risk, liquidity risk, etc.

Credit risk

Cradit 7isk is (he risk of financial loss to the Compuny if a customer or counterparty 0 a financial instrament fails to meet its contructual abligations, The carrying
amount of fintneial assels represent the maximum credit risk expusure. Credit risk arises from trade recaivables, investments and other financia} assets.

(i) Crodit risk management

Credit risk is managed an 2 company basis.

For advances given fo vendors, the Company assess and manage «edit risk based on vendor's credit rating/financitl profile. T case whers erodit risk is evalumed w
be high/manerial, the Compuny have a policy of wking bank guarantes from vendars to securc the recovery uf the advances,

For trade roceivablas, os the Company 18 into the business of power distribution, in aceordancs with the regulatory requirement, the Company is required to provide
connection o each applicant irrespestive of the eredit rating/financial position of the applicant. Howevar, to mitigate the eredil risk avising from tnde reecivablos fhe
cumpany takes securily depasits from each consumers as por the parameter dofiued in Elecwicity Supply Code, 2005 to cover paymen! for supply of power
equivalint te the average 45 days vonsumption, Further, the Company reassess the quanmia of security deposit required to be maintained by Ihe consumer overy year
and recover the additiunal security deposit, if any, from the consumer.

The Company has a palicy of emporarily/permancntly disconneeting power supply of consumess in case of non-pryment of dues within the stipulated time period.
However in case where owing to various prastical challenges, if the Company is unshle to disconnect the consumer elecwicity supply, it provids adeguate Joss
ullowance againsi rescivable due from such consumers.

For the purpose of providing loss allowance, the Compuny considers profiling of the consumers an the basis of past payment history. Further, the Company oa the
hasis of past trend, estimares the total amount expected to be recoverad from the cansumers with differont profiling and provide for the loss allowance on the basis
of life tims expected credit loss.

A default on a finencind asset is when the counferparty fails to make contractual payment within stipulated timo of when they fall due.

As per thy regulations and regulatory framework, the unpaid clectricily ducs form part of lund revenue and ure recoverable from the title holder of the pemises.
Therafare, tha ch that unpaid due will wot cventually be colfected are insignificant.




Chandigarh Power Blstribution Limited
Notes 10 the special purpose financial statements

for the period from 1 February 2025 to 31 March 2023

{All amant itt Rs. {akh, unless otherwise statcd)

(m

©

Liguidity risk
Thera has 1aken interest froz borrowings repayable on demand from the parent Compamy on the reporting dates.

(i) Matuitics of financial liabilives
The whies helow snalyse the O *s financial Hubilitiss 1nto felevant maturity groupingy based on their contractual matwritics.

The amuonts disclosed in The table are tho contrectual undisesunted cash Rows.

Contraetual maturitdes of flnnncial Habilities™:

Notlater than i Between 1and 2 Between 2and $ Later than 5 years Total
yewr years vears

As at 31 March 2023

Non-derivatives

Borrowings 15.700.00 - - - 15,700.00
‘Trads puyables £,172.86 - - - 8,172.86
Other financial liahilitics 1,143.07 - - - 1.143.07
Total non-derivative liabilitics 25,015,92 - - - 25.015.92

* The ubove maturity analysis does nnt include consumer sceurity deposits classified as non-current tinancial Linbility as their maturity peried is nat doterminable.

Market rish
(i) Foveign carrency risk
The Company does not have any forvign operations. Further, at the reporting date, the Comypany dogs nol have any asseis/liability denominated in foraign curmeny.

‘Therefore, the Compauy is not cxpesed 1o forcign currency exchange risk at the reporting date.
(i) Interest vate visk

Therc has taken intercst fice borrowings repayable on demand from the paremt Company on the reporting dates. The Company has fixed depasits with banks which
pre carried under tha held 1ill marurity catepary and have fixed rate of interest, and therefore, do 101 expose company to any cash flow or Tair valus risk,

(1it) Price Risk
There is no price risk on the reporting date as the Compeany docs not bave any uncertain mvestment




Chandigarh Power Distribution Limited
Notes to the special purposc financial statements for the perio

d from 1 February 2025 to 31 March 2023

(All amount in Rs. Lakh, unless otherwise stated)

3

32

33

Capital management

(2) Risk management
The Company’s objectives for managing capital comprise safcpuarding the business as a going concern, creaft‘mg. value for makc-huldm _and
supporting the development of the Company. In particular, the Company secks w0 maintain an adequaic capitalization that enables it t acluc\ic
a satisfactory rctum for sharchelders and ensurc access 1o extonal sources of financing, in part by maintaining an adoquate rating. In this
colext, the Company manages ils capital structure and adyusts that structure wheit changes in economic conditions so require.

The Company monitors capital using gearing raliv, which is net debt divided by total capital plus net debr. As part of this revif:w.' l_hu
management considers the cost of capital and risks associated with ench class of capital requirements and maintenance af adequnte liquidity
buficr. The Company do not have any long-term borrowings and shorl-term borrowings on reporting date.

Commitments
"Ihere is no capital commitment.

The Minisiry of Corporate Affairs (MCA) has prescrived a new requiremont for cumpanics under the proviso to Rule 3(1) of the Companics
{Accounts) Rules, 2014 inserted by the Campanivs (Accounts) Amendment Rules 2021 requiring companies. which uses uccounting software
for maintaining its books of account, shall use only such accounting software which has a feature of recording audit 1rail of each and every
transaction, creating an cdit log of cach chunge made in the hooks of account along with the daie when such changes were made and crsuring
that the sudit irail caniot be disabled.

The Company is using SAP ERP accounting software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the accounting software. except that audit trail
feature was 1ot enabled at the database Jevel for the said accounting software to log any direct data changes in order 1o oplimize thy
performence efficacy of the sofiware following industey best practices. Mevertheless the Company is exploring suitable solution for enshling the
same with keeping in view the nature of clectricity distribution husiness and corresponding data volume, Further the audit trail has been

preserved at the application Jevel by the Company as per (e statutory requirements for record reteation.




Chandigarh Power Distribution Limited
Notes to the special purpose financial stat

ements for the period from 1 February 2025 to 31 March 2025

(All amount in Rs, Lakh, unless otherwise stated)
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Additional Information:

The Company does not have any Benami property, where any proceeding has been initiated or pending against
the Company for holding any Benami property.

The Company dogs not have any ransactions with companies struck off.

The Company does not has any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period

The Company has not traded or invested in Crypto currency or Virtual Currency during the period.

The Company has not advanced or Joaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the mderstanding that the Intermediary shail:
4. dircetly or indirectly lend or invest in ather persons or entitics identified in any manner whatsoever by or on

behalf of the company (Ultimate Beneficiaries) or
b. provide any guaraniee, security or the like ta or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ics), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or qtherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party (Ultimate Benefi ciaries) or
b. provide any goarenice, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the period in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

The Company has not been declared wilful defaulter by any bank or financial institution or any lender.

The Company has not declared or paid any dividend during the period and has not proposed final dividend for
the period.

The Company did not have any long-term contracts including derivative contracts for which therc were any
material foreseeable losses.

There arc no amounts required to be transferred 1o the Investor Educalian and Protection Fund by the Company.




Chandigarh Power Distributivn Limited
Nofes to the special purpose financial statements for the period from 1 February 2025 to 31 March 2023

(All gmount in Rs. Lakh, unless otherwise stated)

35 Earnings per share

Basi ings per share
(Y RSRSSEEIRRRS : As at 31 Mareh 2025

Basic camings per share before adjusting net movement in reguletory deferral (5,900.33)

account halance attributable to the equity holders of the Company (Rs. per share)

Basic carnings per sharc afier adjusting nct movement in regulatory defemal account
balance attributable to the equity holders of the Company (Rs. per share)

33625

{b) Diluted carnings per share
As at 31 March 2025

Diluted eamings per share before adinsting net movement in regulatory deforral
account balance attributable to the equity halders of the Company (Rs. per share)

Diluted sarnings per share after adjusting net movement in regulatory deferral
account balance attributahle to the equity holders of the Company (Rs. per sharg)

{5,900.33)

536.23

{¢) Reconcillations of earnings used in calculating earnings per share
As at 31 March 2025

i Profit attributable 1o cquity halders of the Company used in calculating basic (550.03)

cumings per share before adjusting net movement in regulatory deferral account
bulances

ii Profit attributable to cquily holders of the Company used in ealeulating basic 5363

carnings per share after adjusting net movement in regulatory deferral account
balances

Profit attributable 1o cquity holders of the Company used in caleulating basic
earnings per share after adjusting nel movement in regulatory deferral account

Diluted earaings per share

i Profit aftributable o equity holders of the Company
- used in ealeunlating basic camings per share before adjusting net movement in
regulatory deferral account balances
Add/Luss: Adjustments
- used in calcutating diluled carings pur share before adjusting net moverment in
regulatory deferral account balances

(390.03)

(590.03)

ii Profit attributable 1o equity holders of the Company
- used in caleulating basic camings per share afler adjusting nel movement in

regutatery deferral account balances

Add/Less: Adjustments

- used in calculating dilwed earnings per share afier adjusting nel movement in 53,63
regulatory defermsl uccount balances

53.63

(d) Weighted average nuinher of equity shares uged as the denominator in
ealenlating bavic sad diluted earnings per share As at 31 March 2025
Weighted average number of equity shares used as the denominator in calculating
basic earnings per shurc (number in lakh) 0.10
Adjustments for calculation of diluted earnings per share (number in lakh) -
Weighted average number of equity shares and potenitial cquity shares used as the

n.10

denaminatar itt caleulating dilaied camings per share {number in lakh)

Nate © In camputation of busic and diluted carings per sharc before adjusiing net movement in regulatory deteeral account balance,
az O st soveiiend i iegulinory deltital account balance hos not been considersd,
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