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INDEPENDENT AUDITOR’S REPORT
To the Members of Jharkhand Electric Company Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Jharkhand Electric Company Limited
(“the Company”), which comprise the Balance sheet as at March 31 2025, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended. and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its
loss including other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
{0 our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
»  Conclude on the appropriateness of management’s use of the going concern basis of accounting
PSSH
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and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or. if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March
31. 2025 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books other than for the matters stated in the
paragraph i(vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;
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(¢) On the basis of the written representations received from the directors as on March 31, 2025

taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the maintenance of accounts and other matters connected therewith, reference
is made to our remarks in paragraph (b) above on reporting under Section 143(3)(b) and
paragraph (i) vi below on reporting under Rule 11(g);

(g) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report:

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of

our information and according to the explanations given to us, the Company has not paid or
provided for managerial remuneration during the year, hence the provision of section 197 of
the Act is not applicable;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

il.

iil.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the Jike on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief. no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding. whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee. security or the like
on behalf of the Ultimate Beneficiaries; and

¢) Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.
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\2 No dividend was declared or paid during the year by the company.

vi.  Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with. Additionally, the
audit trail of prior year(s) has been preserved by the Company as per the statutory
requirements for record retention.

For Kunal & Associates
Chartered Accountants

CA Asitav
Partner
Mem No.: 052787

F'RN: 3 lﬁ[)[:ZE
bLT'm QE/
aRoy

Place: Kolkata
Date: May 9, 2025 UDIN: 25052787BMKRUES925
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF JHARKHAND
ELECTRIC COMPANY LIMITED, FOR THE YEAR ENDED 31ST MARCH 2025

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i1,

v,

Vi,

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets and thus the provisions of
clause 3(i)(a)(B) of the said Order is not applicable to the Company.

(b)  Property, Plant and Equipment have been physical verified by the management at
reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c¢)  The title deeds of immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee)
are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

(b) The Company has not been sanctioned any working capital limits at any points of time
during the year, from banks or financial institutions on thebasis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advance in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships or other parties during the year. Accordingly, clause
3(iii) of the Order is not applicable.

The Company has not given any loans, made investments or provided guarantees or
securities that are covered under the provisions of Sections 185 and 186 of the Companies
Act,2013 and hence reporting under clause 3(iv) of the Order is not applicable.

The Company has not accepted or is not holding any deposit or amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rule, 2014. Accordingly, reporting under clause 3(v)
of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub- section (1) of section 148 of the Companies Act, 2013 for the business activities
carried out by the Company. Hence. reporting under clause (vi) of the Order is not
applicable to the Company.




ViI.

Vi

I8

xi.

Kunal & Associates,
Chartered Accountants

Continuation Sheet

In respect of statutory dues:

(2) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2025 for a period of more than six months from the
date they became payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

According to the information and explanation given to us there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961(43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of term loans, and there has been no
utilization during the year. Accordingly, reporting under clause 3 (ix) (c) of the Order
is not applicable.

(d) In our opinion and according to the information and explanations given to us, and on
an overall examination of the financial statements of the Company, no funds raised by
the Company on short term basis and accordingly, reporting under clause 3 (ix) (d) of
the Order is not applicable

() The company does not have any subsidiaries, associates or joint ventures.
Accordingly,  reporting on clause 3(ix)(e) and clause 3(ix)(f) of the Order is not
applicable.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) There are no whistle-blower complaints received during the year by the company.
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The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

The Company is not required to conduct internal audit as per the section 138 of the Act,
hence the reporting under the clause 3(xiv) (a) & (b) of the Order is not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section
192 of theCompanies Act, 2013 are not applicable to the Company.

In our opinion. the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act. 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable. Regarding clause 3(xvi)(d) of the order, as represented to us by the
management of the Company, the Group has 4 (four) Core Investment Companies as a part
of the Group

The Company has incurred cash losses during the financial year and the immediately
preceding financial year amounting to Rs. 11.03 Lakhs and Rs 16.95 Lakhs respectively.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarante¢ nor amy assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

According to the information and explanation given to us, the Company does not fulfill
the criteria as specified under 135(1) of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx)
of the Order is not applicable for the year.

The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For Kunal & Associates
Chartered Accountants

RN 3]6?73&‘
() /J}/,_f

CA Asitava Roy
Partner

Date; May 9, 2025 Mem No.: 052787

UDIN: 25052787BMKRUES925
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF JHARKHAND ELECTRIC COMPANY LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jharkhand Electric
Company Limited (“the Company”) as of March 31,2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference to
these financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to
these financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls over financial reporting with reference to these
financial statements.




Kunal & Associates,
Chartered Accountants

Continuation Sheet

Meaning of Internal Financial Contrels Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with
cenerally accepted accounting principles. A company's internal financial control over financial
reporting with reference to these financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
{o these financial statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls
over financial reporting with reference to these financial statements were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Kunal & Associates
Chartered Accountants
FRN: 316003E

_f‘/}lzg.—- P . / Yf
) s
\ ;.-':**"‘9,_;1{! CA Asitava R6y
O\E«yj Partner
Kolkata == Mem No.:052787
Date: May 9. 2025

UDIN: 25052787BMKRUES925



Jharkhand Electric Company Limited
CIN:U40102WB1995PLC075937
Registered Office:CESC House,Chowringhee Square,Kolkata-700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Balance Sheet as at 31st March, 2025

T in Lakhs
Particulars Notes As at As at
March 31,2025 March 31,2024

ASSETS
1) Non-current assets
a. Property, plant and equipment 2 223.13 223.13
b. Capital work in progress 2 2,923.37 2,923.37
¢. Other non-current assets 3 30.10 30.10
Total non-current assets 3,176.60 3,176.60
2} Current assets
a. Financial assets

i. Cash and cash equivalents 4 2.93 4.22
b. Other current assets 5 6.22 6.33
Total current assets 9.15 10.55
Tatal assets 3,185.75 3,187.15
EQUITY AND LIABILITIES
1) Equity
a. Equity share capital 6 3,602.00 3,587.00
c. Other equity 7 (721.04) (705.01)
Total equity 2,880.96 2,881.99
Liahilities
1) Non-current liabilities
a. Provisions 8 2.35
Total nen-current liabilities - 2.35
2) Current liabilities
a. Financial liabilities

i. Other financial liabilities 9 302.28 302.18
b. Provisions 10 2.37 0.02
c. Current tax liabilities 0.01 0.01
d. Other current liabilities 11 0.13 0.60
Total current liabilities 304.79 302.81
Total liabilities 304.78 305.16
Total equity and liabilities 3,185.75 3,187.15

Notes 1- 25 form an integral part of the financial statements
This is the Balance Sheet referred to in our Report of even date.

For Kunal & Associates
Chartered Accountants
Firm Registration Number: 316003E

M. 6

CA Asitava Roy
Partner
Membership No.: 052787

Place: Kolkata
Date: May 09, 2025

For and

Director

DIN:

behalf of the Board of Directors

//glw

Director

Ak,ch&..f A Sema Rromals

Chief Financial Officer

Company Secretary




Jharkhand Electric Company Limited

CIN:U40102WB1995PLC075937
Registered Office:CESC House,Chowringhee Square,Kolkata-700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Statement of Profit and Loss for the year ended March 31, 2025

Diluted earnings per share

X in Lakhs
s| |Particulars Notes Year ended Year ended
No. 31 March 2025 31 March 2024
| |Revenue from operations - =
Il |Other income 12
Il |Total income (1)+{11) - -
IV |Expenses
£mployee benefit expenses 13 5.11 10.16
Depreciation and amortisation expenses 14 - .
Other expenses 1 5.92 6.79
| Total expenses 11.03 16.95
Vv |Profit/(Loss) before tax (11.03) (16.95
VI |Income tax expense
- Current tax
- Deferred tax
Total tax expense = =
VIl |Profit/(Loss) for the year (11.03) (16.95
Vill |Other Comprehensive income
A |(i) Items that will not be reclassified to profit or loss - -
_ Remeasurements of the defined benefit plans = 0.00
(i) Income tax on above = ]
B |(i) Items that will be reclassified to profit or loss = =
(i) Income tax on above - -
Other comprehensive income for the year, net of tax - 0.00
1% |Total comprehensive income for the year (11.03) (16.95)
Earning per equity share for profit/(loss) from continuing operations 16 INR INR
RBasic earnings per share {0.03) (0.05)
{0.03) {0.05)

CA Asitava Roy
Partner
Mermbership No.: 052787

b b [ >

INotes 1 - 25 form an integral part of the financial statements
This is the Statement of Profit and Loss referred to in our Report of even date.
For Kunal & Associates

Chartered Accountants
Firm Registration Number: 316003k

—f'_;_—‘-.

Place: Kolkata
Date: May 09, 2025

For and on behalf of the Board of Directors

e ety

Director
DIN:

Director

Ak Gopt  Sasma Bhoset

Chief Financial Officer

Company Secretary




Jharkhand Electric Company Limited
CIN:U40102WB1995PLC075937
Registered Office:CESC House,Chowringhee Square,Kolkata-700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

statement of Cash flow for the year ended March 31, 2025

% in Lakhs
Year ended Year ended

Particulars 31 March 2025 31 March 2024

A. |Cash flow from Operating Activities
Profit/(loss) before Taxation (11.03) {16.95)
Add:
Depre_ciation and Amortisation expenses =
Loss on disposal of property, plant and equipment - -
Operating Profit before Working Capital changes (11.03) (16.95)
Adjustments for change in:
Other Financial Liabilities 0.10 (4.85)
Provisions - 0.25
Other Current Liabilities (0.47) (12.21)
Other Current Assets 0.11 (0.02)
Cash Generated from Operations {11.29) (33.77)
Income Tax Paid -
Net cash flow from Operating Activities (11.29) (33.77)

B. |Cash flow from Investing Activities
{Purchase)/Sale of property,plant & equipment (including capital work in progress) -
Net cash used in Investing Activities -

C. |cash flow from Financing Activities
Proceeds from Issue of equity shares capital 15.00 22.00
Advance against equity shares received (5.00) 5.00
Net Cash flow from Financing Activities 10.00 27.00
Net Increase / {Decrease) in cash and cash equivalents (1.29) (6.77)
Cash and Cash equivalents - Opening Balance 4.22 10.99
Cash and Cash equivalents - Closing Balance 2.93 4,22

This is the Statement of Cash Flow referred to in our Report of even date.
For Kunal & Associates For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration Number: 316003E - 5
L & _-' \ —
¢ ’ / & B »'u\La-Q/
’.!y \_/ Director Director

CA Asitava Roy DIN: DIN:
Partner
Membership No.: 052787

Place: Kolkata Akﬂ‘] Gu',q (gm QW'

Date: May 09, 2025 Chief Financial Officer Company Secretary




Jharkhand Electric Company Limited
CIN:U40102WB1995PLC075937
Registered Office:CESC House,Chowringhee Square,Kolkata-700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Statement of changes in equity for the year ended March 31, 2025

Equity Share Capital

% in Lakhs

For financial year ended March 31, 2025
Particulars Balance at the beginning of | Changes in Equity Share Restated balance asatl Changes in Balance at the end of
the reporting period Capital due to prior pericd April 2024 equity share the reporting period
errors capital during
the year
Equiity Shares 3,587.00 3.,587.00 15.00 3,602.00
For financial year ended March 31, 2024
Particulars Balance at the beginning af| Changes in Equity Sharg Restated balance as at 1 Changes in Balance at the end of
the reporting period Capital due to prior period April 2023 equity share the reporting period
errars capital during
the year
Equity Shares 3,565.00 - 3,565.00 22.00 3,587.00
L
Other Equity
For financial year ended March 31, 2025
Reserves and Surplus
Particular icati Total
culars Share Ap.pllcatlon money Retained Earnings
pending allotment
Balance at the beginning of the raporting period 5.00 (710,01} (705.01)
Profit for the year {11.03) {11.03)
Other Comprehensive Income = -
Total Comprehensive Income for the year - (11.03) (11.03)
Add: Share application mon=y received during the yuear 10.00 10.00
Less: Shara alloted during the year [15.00) . {15.00)
Balance at the end of the reporting period - {721.04) (721.04)
For financial year ended March 31,2024
Reserves and Surplus
Parti icati Total
iculars Share Application money Retained Earnings
pending allotment
Balance at the beginning of the reporting period (693.06) (693.06)
Profit for the year - {16.95) (16.95)
Other Comprehensive Income - 0.00 0.00
Total Comprehensive Income far the year - {16.895) {16.95])
Add: Share application monsy received during the year 27.00 - 27.00
Less: Share alloted during the year {22.00) - (22,00}
Balance at the end of the reparting period 5.00 {710.01) (705.01)
This is the Statement of Changes in Equity referred to in our Report of even date
For Kunal & Associates on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number: 316003
o : / -
19\ !
f "‘;" [ Charterad s
L\ Ao Director Director
CA Asitava Roy \ DIN: DIN:
Partner
Membership No.: 052787 g @] n .
Placs: Kolkata ﬂk&ﬁk G te r h
Date: May 09, 2025 Chief Financial Diticer Company Secretary




Jharkhand Electric Company Limited

CIN: U40102WB1995PLC075937

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Notes forming part of the Financial Statements

Note 1:
A. Significant Accounting Policies
1. Accounting Convention

These financial statements have been prepared to comply in all material aspects with Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time) under Section 133 of the Companies Act, 2013 and other provisions of the

Companies Act, 2013.

The financial statements are presented in Indian Rupees and all values are rounded to the nearest lakhs,
except otherwise indicated.

2. Basis of Accounting

The financial statements have been prepared in accordance with the generally accepted accounting
principles in India under historical cost convention on accrual basis except for the following:

« Certain financial assets and liabilities measured at fair value

3. Accounting estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, expenses and disclosures. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in any future

periods affected.
4. Expenditure During Construction

The Company is in the process of setting up a Thermal Power Plant in the state of Jharkhand. The
Company is yet to commence commercial production.

Indirect Expenses related to the project and incidental thereto are disclosed as “Miscellaneous Project
Expenditure” under Capital Work in Progress in Note 2. And are to be capitalized subsequently.

Other Indirect expenses, which are not directly related to the Project, have been charged off to the
Statement of Profit & Loss.




Jharkhand Electric Company Limited

CIN: U40102WB1995PLC075937

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

5. Property, plant and equipment

a) Recognition and measurement
Property, plant and equipment are stated at cost of acquisition together with any incidental

expenses related to acquisition and appropriate borrowing costs. The cost also includes pre-
operative expenses and where applicable, expenses during trial run after netting off income
arising from temporary use of funds pending utilization.

b) Depreciation/amortisation
Depreciation on property, plant and equipment is provided on written-down value method
based on useful life as prescribed under Schedule II of the Companies Act, 2013.

¢) Impairment
An impairment loss is recognized where applicable, when the carrying value of assets of cash
generating unit exceeds its market value or value in use, whichever is higher.

d) Capital work in progress
Capital work—in-progress includes cost of property, plant and equipment under
installation/under development as at the balance sheet date.

6. Employee Benefits

Provident Fund is accounted for on accrual basis and is contributed to the fund maintained with the
Regional Provident Fund Commissioner, West Bengal. Provision for gratuity liability and leave
encashment liability are made on the basis of actuarial valuation done at the end of the year by an
independent actuary.

7. Taxes on Income

Current Tax is determined as the amount of tax payable in respect of Taxable Income for the year in
accordance with the provisions of Income Tax Act, 1961.

Deferred tax is recognized for all the timing differences subject to consideration of prudence in respect
of deferred tax assets. Deferred tax assets are recognized and carried forward only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized. Deferred tax assets and liabilities are measured using tax rates and
tax laws that have been enacted or substantively enacted by the Balance Sheet date. At each Balance
Sheet date, the Company re assesses unrecognized deferred tax assets, if any.

8. Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks which are subject to an
insignificant risk of changes in value. For the purposes of the cash flow statement, cash and cash
equivalents include cash in banks.



Jharkhand Electric Company Limited

CIN: U40102WB1995PLC075937

Repistered Office: CESC House, Chowringhee Square, Kolkata - 700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

9, Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as result of
a past event and it is probable that an outflow of economic resources will be required to settle the
obligation and the amount of obligation can be estimated reliably.

10. Revenue from operations

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.

11. Financial Instruments

a. Initial recognition
The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities that are not at fair value through profit or loss, are added to the fair value on
initial recognition. Regular way purchase and sale of financial assets are accounted for at trade date.

b. Subsequent measurement

i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

ii) Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest method.
For trade and other payables maturing one year from the balance sheet date, the carrying amounts
approximate the fair value due to the short maturity of these instruments.

c. Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. A financial liability (or a part of the financial liability) is
derecognized from the Company’s balance sheet when the obligation specified in the contract is
discharged or cancelled or expires.



Jharkhand Electric Company Limited

CIN: U40102WB1995PLC075937

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

B. CHANGES IN EXISTING IND AS

Amendments and interpretations as outlined below apply for the year ended 31 March, 2025, but do not
have an impact on the Financial Statements.

a) Interest Rate Benchmark Reform — Phase 2: Amendments to Ind AS 109, Ind AS 107, Ind AS 104
and Ind AS 116

b) Ind AS 116: COVID-19 related rent concessions

¢) Ind AS 103: Business combinations

d) Amendment to Ind AS 105, Ind AS 16 and Ind AS 28

The Company has not early adopted any standards or amendments that have been issued but are not yet
effective.




Notes forming part of Financial Statements

2. Property, plant and equipment

Jharkhand Electric Company Limitad
CIN:L40102WB18a5PLEO75937

Registered Office:CESC House,Chowringhee

uare Kolkata-7i

Telophone: +91 33 6634 0684, E-mail; secretarial @rpsg.in

% in Lakhs

Particulars

Freehold Land

Furniture and fixtures Vehicles

Office
equipment

Computers

Total Capital work in

progress

Gross carrying value
Deemed cost as at April 1, 2023

223,13

2.923.37

Additions

223.13

Disposals { adjustments

At March 31, 2024

22313

223.13 2,923.37

223.13

2,923.37

At April 1, 2024
Additions

223.13

Dispesals { adjustmeants

22313

223.13 2,923.37

Grass carrying amount 2s at March 31, 2025

Accumulated depreciation

At April 1, 2023

Depreciation expenss
Disposals { adjustments

At March 31, 2024

At April 1, 2024

Depreciation expense

Dizposnls [ sdjustments
At March 31, 2025

223.13

223.13 2,923.37

Naet carrying value March 31, 2025
Net carrying value March 31, 2024

223.13

223.13

2,923.37

Note 2{a): Capital work in Progress {CWIP) Ageing Schedule

For financial year ended March 31, 2025

cwip

Amount in CWIP for a period of

Total

Less than 1 year

1-2 years 2-3 years

More than 3
years

Projects in progress

2,923.37

Total

2,923.37

For financial year ended March 31, 2024

cwWip

Amount in CWIP far a period of

Total

Less than 1 year

1-2 years 2-3 years

More than 3
vears

Proiects in progress

2.923.37

2,923.37

Tatal

2,923.37

2,923.37




Jharkhand Electric Company Limited
CIN:U40102WB1995PLC075937
Registered Office:CESC House,Chowringhee Square,Kolkata-700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Notes forming part of Financial Statements % in Lakhs
Non Current assets
3. Other Non Current assets
Particulars As at G at

March 31,2025 March 31,2024
Capital advances 20.00 20.00
Security deposits 10.10 10.10
Total 30.10 30.10

Current assets

4, Cash and cash equivalents
Particulars As at B0

March 31,2025 March 31,2024
Balances with banks
- In current accounts 2.90 4.17
Cash on hand 0.03 0.06
Total 2.93 4,22
Current assets
5. Other current assets
Particulars st L5

March 31,2025 March 31,2024
Other current assets 6.13 6.13
Prepaid insurance 0.09 0.20
Total 6.22 6.33




Jharkhand Electric Company Limited
CIN:U40102WB1995PLC075937
Registered Office:CESC House,Chowrirghee Square,Kolkata-700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Notes forming part of Financial Statements % in Lakhs
B, Equity share capital
r?.l
Particulars As at Aspar
March 31, 2025 March 31,2024

Autharised

4,001,00,000 (March 31, 2024 : 4,00,00,000 ) Equity Shares of Rs 10/- each 4,000.00 4,000.00
Issued, subscribed and paid-up capital 3,602.00 3,587.00
3,60,20,000 {March 31, 2024 © 3,58,70,000) Equity Shares of Rs 10/- each fully paid.
Total 3,602.00 3,587.00
13] Recanciliation of the number of equity shares outstanding at the beginning and at the end of the reporting period are as given below:

As at As at
March 31, 3025 March 31,2024
No of shares Rs No of shares Rs

Particulars

Humber of shares outstanding at the keginning of the period 3,58,70,000 3,587.00 3,56,50,000 3,565.00
Add: Issued During the year 1,50,000 15.00 2,20,000 22.00
Number of shares outstanding at the end of the period 3,60,20,000 3,602.00 3.58,70,000 3,587.00

c) Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. In the event of liquidation

af the company, the holders of equity shares will be entitled to receive the remaining assets of the company after distribution of all the preferential amounts. The
distribitian shall be in proportion ta the number of equity shares held by the shareholders.

d] The shares are held by Holding Compnay and shareholders holding more than 5% shares in the Company

As at As at
March 31, 2025 March 31, 2024
Mame of the shareholder No of shares % No of shares %
CESCT Limited 3,60,20,000 100 3,58,70,000 100

&) In the period of five years immediately preceding 31 March 2025, the Company has neither issued bonus shares, bought back any equity shares nor has allotted any
equity shares as fully paid up without payment being received in cash.

{) There are no shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment.

g} Details of shareholding by Promoters:

Shares held by Promoters at the end of the year ended 31 March, 2025 % Change during
the year

Name of the Pramotar | Na. of shares ] % of total shares

CESC Limited | 3,60,20,000 | 100% =

shares held by Promoters at the end of the year ended 31 March, 2024 % Change during
the year

Name of the Promoter | No. of shares | = of total shares

CESC Limited | 3,58,70,000 | 100% F




Jharkhand Electric Company Limited
CIN:U40102WB1995PLC075937

Registered Office:CESC House,Chowringhee Square,Kolkata-700001

Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Notes farming part of Financial Statements

X in Lakhs

7. Other equity

a) Retained earnings

Particulars fsiat Asiat
March 31, 2025 March 31, 2024

Openipg balance [710.01) (683.085)
Nat profit/{loss) for the periad {11.03 {16.95)
Appropriations durirg the year - -
Closing balance (721.04) (710.01)
fatained earnings comprise of the Company's prior years' undistributed earnings after taxes
b} Share Application Money Pending Allotment
Particulars Asat As at

March 31, 2025 March 31, 2024
Opsning Balance 5.00 -
Add: Rec=hved during the vear 10.00 27.00
Less! shares alloted during the year 15.00 22.00
Clasing balance - 5.00
Total {721.04) {705.01
Non-current labilities
8. Provisions
Particulars Asat ASEt

harch 31, 2025 March 31, 2024
Provision for employee benefits - 235
Total - 2.;;1
Current liabilities
5. Other financial liabilities
Particulars Asat Aspal

March 31, 2025 March 31, 2024
Autit Feo Payable 092 0.82

Other liabilities

Total

301.36 301.26
302.28 302.18

10. Provisions

Particulars Seat ==

March 31, 2025 March 31, 2024
Provision foremployee benefits 237 0.02
Total 2.37 0.02
11, Other current liabilities
Particulars st fstet

farch 31, 2025 March 31, 2024
Statutory Dues Fayable 013 0,60
Total 0.13 -0.60




Jharkhand Electric Company Limited
CIN:U40102WB1995PLC075937

Registered Office:CESC House,Chowringhee Square,Kolkata-700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Notes forming part of Financial Statements

g in Lakhs
12. Other Income
. Year ended Year ended
Particulars
31 March 2025 31 March 2024
Interest iIncome -
Others -
Total - -
13. Employee Benefit Expenses
particulars Year ended Year ended
31 March 2025 31 March 2024
Salaries,wages and bonus 4.86 9.73
Contribution to provident and other funds 0.25 0.43
5.11 10.16
Less: Transfer to other comprehensive income - (0.00)
Total 5.11 10.16
14.Depreciation and Amortisation Expenses
. Year ended Year ended
Particulars
31 March 2025 31 March 2024
Depreciation/amortisation on tangible assets =
15, Other expenses
. Year ended Year ended
Particulars
31 March 2025 31 March 2024
Rent . =
Legal & professional charges 4.77 3.00
Rates & taxes 0.03 0.03
Travelling and conveyance expenses - 2.15
Remuneration to auditors
—Statutory audit 1.00 1.00
Insurance - -
Miscellaneous expenses 0.12 0.62
Loss an disposal of property, plant and equipment (net) - -
Total 5.92 6.79
16. Earnings per share (EPS)
lparticulars Year ended Year ended
31 March 2025 31 March 2024
Face value of equity shares (%) 10 10
Weighted average number of equity shares outstanding (Nos.) 3,58,17,104 3,58,17,104
Profit/ (loss) for the year (continuing operations) (11.03) (16.95
Welghted average earnings per share (basic and diluted) (%) (0.03) (0.05)




harkhand Electric Company Limited
Q_IN:LI#D}.D!WB}SBSPLCD?SB3?

Repistered Office:CESC House,Chowringhee Square Kolkata-700001

Telephone: +9133 6634 0684, E-mail: secretarial@rp-sg.in

Notes forming part of Financial Statements Xin Lakhs
17. Financial instruments
a) The carrying value and fair value of financial instruments by categories as at March 31 2025 and March 31, 2024 are as follows:
March 31, 2025 March 31, 2024

Amortized cost FVTOCI FVTPL Amortized cost FVTOCI FVTPL
Financial assets
Cash and cash equivalents 293 - 4.22
Total 2.93 = 4.22
Financial liabilities
Other financial liabilities 302.28 - 302.18
Total 302.28 = 302.18

The fair value of the above are close to its amortised cost due to its short term nature.




thurhhand Hectrie Cappany Limlad,
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Ragistared Offies: CESC Howe, Chewringhes Sqyare, Kalkets - TOOBIL
Talephone: +51 33 £674 GhE4, E-nail: spcrotarialBrpizin

Notes forming part of Finandal Statemenls
Rin Lakhs

18, Employee Banefit

al Defined Sanafit Plon
The Company dlss peervides for gratuity and leave encashment benelit to the emplayees Annual actuarial valuations at the end of each year are carried out by independent

BETATY I thInd AS13 0n Benefits".

bl The rasults of the actuarial study for the for J benafits as d by the actuary are shown below:
f Gretuily Leave

Artunrlal stusdy analysis Whareh 81, J035* TAarch 31, 3074 | March31,7025*  March 31, 3034
Principal actuarial sssumptlons

Discount rate = Ea95% . £05%
Range of compensation increase - S0 . oo
Attrition rate {per thousand}

Ars upto §0 yaars 420 - 4.20
e 40 years and above - Nil - 2]
Esity ratirement and disability (per thousand)

40:54 years - 180
115—‘."‘1 ypme . 220 - 230
= af fincome charge

Currunl service cast - o1lc ] .
knterest east - 008 - ao07
Paut Lenege Cont - . . -
#ctuarial (Rains)flossess - : 2]
Total ehargmd 1o eomiohdated itatamant of peofil or faxs - o1 . 0.07
Iisvwmenti in nat llabilty/{assat)

Net liabillty at the beginning of the year 131 113 106 099
Emplover contributions & - . -

T 4 In the i d of profit or loss = 018 - 0.07
Trtal smount recopnlsed in 00 2 ¥ - .
Nat [inbitity at the end of the yaar 131 13t 106 ios
Feconcliintian of barefit abllgatians

(Cibligation at start of the year 131 113 4311 o=
Clarpent setyizo coit - 010 - -
Iritudest tost - 008 . oo?
Past Senilios Tait - - - =
Banatits pald diractly by the Company - - . -

| Actiari - - = .
Dafined banefits obligntions st t nd of Uhe year 131 13| 106

te-maauuraments of dafined benafit plans

Aetuarial (gain)/loss due to changes In financial assumptions - 005 . .
Aetrarial (nain)/loss on account of experlence adjustments 1) - =
Tatal sctustlal galn/(loss) recognised In OCH = [0.06) - -
Thinge I falr value of plan assits

Fair value of plan assats at the beginning of the vear - - - =
Contributisn made 2 - - :
Benefits paid . = - 5
Fair vl of plan sysets at the end of the year s = . -

+ Tha camrgany daes not have any smployre 25 on 3131 March, 2025, hence sctusl valuation i not appiiesble.

enalyils of
The following tshils pretent 2 sentivity analysis to one of the relevant actuartal assurj:tlin, holding other assumptions constant, showing how the defined
beneflt obligation would have been affected by changes in the relevant actuarial sesumiitians that were reasonably possible at the reporting date.
Parch 31, 2035% ch 31 2074] | March33, 7075% | March 31, 2024

|Discount rale

+ 1% discount rate . 113 = 091
« A% disorn rpte 154 = 124
Salary Incress=

# 1% salary arowth - 154 - 124
+ 1% zalaiy growth - 137 - 090
Withdrawal rate

+ 50% withdrawal rate - 132 - 106
- S8 witsdrawal rate - 131 . 105
Mortality Increase

+ 10% mortality rate - 132 . 106

e L 133 . 106




“The company does riot have afly emglayen ot on 113t March, 2025, hence ncturial valustion s not applicable.

d) Rish exposure

Through its defined benefit plans, the Company s exposed to a number of risks, the most significant of which are detailed below:

Credit Rlsk: If the scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s)is/ are unable to discharge their obligation:

discharge in timely manner.

Pay-as-you-go Figk: For unfunded +
year to year Iiarsceei there may be an

Discount Rate risk: The Company is exposed 1o the risk of fall in discount rate A fall in disc

thereby increasing the value of the liabllity.

Liquidity Risk: This risk arises from the short term asset and liabil

term. Such a situation could be the remit of finlding large illguid 25ty &

insufficient assets/cash }

future Salary Incraase Risk: The Scheme cost is very sensilive to the assumed future salary escalation rates for all final

cash-fitma mismatch thereby causing the

el

the results of

proj

escalations are higher than that assumed in the valuation actusl Scheme cost and hence the value of the liability will be higher than that estimsted

Demographic Risk: In the valuation of the llalsility c2rtain demographic (martality and altrition rates) assumptions are made, The Company is exposed to this risk to the
thereby causing an increase in the scheme cost.

actual i Ily being worse d to the

Ragulstory Risk: Gratuity Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-date) New Act

which could increase the lfability significantly

«) Dafined benefit llability

The weighted average duration of the difine henefit obligation for leave encashment Is Nil { March 3.

The expected maturity analysls of undissalinted gratulty and leave encashment is as follows:

s including failure to

eeres liriancial planning coul= be difficult as the Lseriafiss payable will directly affect the revenue and this could be widely fluctuating from
artinity cost ¢ Butter investment retur ri nifacting adversely the cost of the scheme.

ount rate will eventually increase in the ultimate cast of providing the above benefit

sarrpiiry being unable to pay the benefits as they tall due in Lthe short
and cash cutgo inflow mismatch. (Or It could be due to

| salary defined benefit Schemes I actual future salary

extent of

/Regulations may come up In future

1,2024 - 16.76 years) and for gratuity is Nil { March 31,2024 - 16 76 years).

Particutars Upto 1 yaar o kil Over 10 yaars Total
2 - Sysare 6 - 10 vears
Margh 31, 7025~
Girstulty 3 = =
Leave Encashment - - =
Bdarcl 3 £
i3ty e 001 048 ong 197 407
Legey freaghment ool o0 ags 213 338

* The company doas not have any =injloyes a1 on st March, 2025, hance scturis] valustion i net apslicsble.

Detalls of plan assets
The Scheme is unfunded

Defined cantritsution plan

The Campany malntains a Provident Fund with the Reglanal Frovidint Fund authorltles where contributions are made by the Compary as well 85 by the employees. An amount of
NIl {trch 31, 2024 10.43 Lakhs) has been charged off to State=erit uf Profit and Loss.
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Nates forming part of Financial Statements
19, Related party transaction

a) Parent entities

Ownership interest

Name

Relationship

Place of
incorporation

As at
March 31, 2025

As at
March 31, 2024

CESC Limited

Parent Company

India

100%

100%

h) Transactions with related parties

Mature of Transactions

Parent Company

Fellow Subsidiaries

As at
March 31, 2025

As at
March 31, 2024

As at
March 31, 2025

As at
March 31, 2024

Issue Of Equity Share Capital

-CESC Limited

15.00

22.00

Advance against equity

-CESC Limnited

5.00

Reimbursement of Expenses

-CESC Limited

Reimbursement of Salary

Dhariwal Infrastructure Limited

Haldia Engergy Limited

|Expenses payable

|Dhariwal Infrastructure Limited

31.74

31.74

Haldia Engergy Limited

103.71

103.71

Closing balance

Debit

Credit

165.62

165.62

135.44

135.44




Itarbiand Electric Company Limited
CIM: U010 1555 PLEOTSE3T
Registered Office: CESC House, Chewringhee Sguare, Kollats - 700001
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Notes farming part of Fimancial Statements
20, Ratios

The following are analytical ratios for the year ended March 31, 2025 and March 31, 2024

particutars March 31, 2025 March 31, 2024 Variance | % Change

{I] Current Ratio 0o 0.0 -00 -13.80% *
i} Return on equity {ROE) 0.4% 0.6% 0.21% -35.02% **
fiii} Return on capital employed (ROCE} -0.4% 06% 021% -34.89% *=*

MNote: -

* Current ratio has decreased due to reduction in total current assets.

=+ Return on equity ratio has been improved due to decrease in total expenses..

++% Return on capital employed ratio has been improved due to decrease in total expenses.

Formulis for computation of above rutios are a3 follows :

Current Ratio = Total current assets/Total current liabilities
Return on equity ratlo = Profit after tax/Average Total equity
Hetutr on capital employed [ROCE) =Eaming before interest and taxes/Capital employed

71, Other Statutory Informatian (For the financial year 2024-25 and 2023-24) :

i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
iii) The Commprarty does not have any transactions with companies struck off,

iii} The Company dont not have any charges or satisfaztion which iz yet to be registered with ROC beyond the statutory period,

iv) The Campary has not traded or imvetted in Crypto Currency of Virtual Currency during the financial year.

v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including fareign entities (Intermediaries) with the ding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries) or
(b) provide any guarantee, security or the fike to or on behalf of the Uitimate Beneficiaries

{vi) The Company has not received any fund from any person(s) or entity(ies), induding foreign entities (Funding Party) with the understanding {whether recorded in writing or otherwise) that the Company shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
(vii) The Company does not have any tran saction which is not recorded in the books of accounts that has been surrendere
(such as, search or survey or any other refevant provisions of the Income Tax Act, 1961).

ed or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

Act, 2013, read with Rules made thereunder, does not apply to the Company

{viii) Since the Com pany does not have any subsidiary, i with the provisi of {ayers of idiaries under the C




Jharkhand Electric Company Limited

CIN: U40102WB1995PLC075937

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
Telephone: +91 33 6634 0684, E-mail: secretarial@rpsg.in

Notes forming part of the Financial Statements

22. The company is presently in the process of setting up of a power plant and does not operate in any
other segment.

23. Financial Risk and Capital Management

The Company has been managing the operations keeping in view its profitability and liquidity. In
order to manage credit risk the Company periodically conducts review of the financial conditions of
its customers and current economic trends. Credit risk is managed by dealing with customers with an

appropriate credit history.

The company monitors its liquidity risk and maintains a level of cash and bank balances deemed
adequate by management to finance the Company’s operations and to mitigate the effects of
fluctuation in cash flows.

While managing the capital, the Company ensures to take adequate precaution for benefit of its
stakeholders, including protecting and strengthening the balance sheet.

24. Since the Company is yet to commence its operations, there is no material impact of Covid-19.

25. Previous year figures have been re-classified/ re-grouped wherever necessary.

For Kunal & Associates For and on Behalf of the Board of Directors

Chartered Accountants
Firm Registration Number: 316003E
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