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INDEPEN DENT AU DITOR,S REPORT

To

The Members of Citylights Renewable Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of Citylights Renewable Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3L, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'Standalone lnd AS FinancialStatements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required

and give true and fairview in conformity with the Indian Accounting Standards prescribed under section 133 ofthe Act read

with the Companies (lndian Accounting Standards) Ru1e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 3t, 2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's

Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained

in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothing to report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements
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The Company's Board of Directors is responsible forthe matters stated in Section 134(5) ofthe Companies Act, 2013 ("the
Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,

financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(l) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern, Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

prese ntati on.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
aud it.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 202O, issued by the Central Government of lndia in terms of

sub-section (11) ofSection 143 ofthe Act (hereinafter referred to as the "Order"\, and on the basis ofsuch checks ofthe

books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section L43(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(AXb) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(e).

f) On the basis of the written representations received from the directors as on March 31,2026, taken on record

by the Board of Directors, none of the directors are disqualified as on March 3I,2026, from being appointed as

a director in terms of Section 164(2) of the Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in "Annexure 8".

h) The provision of Section 197 of the Companies Act,20L3 is applicable to the company. However, the company
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has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to

limits under Section 197(1-) do not apply.

B, With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 3I,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) of The Companies Act, 2013 and Rules there under.

d)

The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

il.

. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii, Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section l-23 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime
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edit log 4.1) for maintaining its books of account which has a feature of recording audit trail (edit log) facility and

the same has operated throughout the year for all relevant transactions recorded in the software. Further, during

the course of our audit we did not come across any instance of audit trail feature being tampered with, and the

audit trail has been preserved by the Company as per the statutory requirements for record retention.
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Chartered Accountants
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of Citylights Renewable Private
Limited on the Standalone lnd AS financial statements for the year ended March 31,2026.

L

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(l)(b), 3(l)(c), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
a pplica ble.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

ilt. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

yea r.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the

Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requirements of maintenance of cost records under

Section 148(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

vil.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service
tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on
account of any dispute.

IV

V

VI
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vilt. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year'

a) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the

Order is not applicable.

d) Onanoverall examinationofthefinancial statementsoftheCompany,nofundsraisedonshort-termbasishavebeen
used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements

of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the

Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the

Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the

Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable'

x.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt

instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures

during the year. Accordingly, clause 3(X)(b) of the Order is not applicable.

xt.

a) During the course of our examination of the books and records of the Company, carried out in accordance with the

generally accepted auditing practices in lndia, and according to the information and explanations given to us, we

have neither come across any instance of material fraud by the Company or on the Company by its officers or

employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (L2) of section 143 of the Companies Act, 2013, has been filed by us in

Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company

during the year.

tx.
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xil. As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

xilt Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section 777 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section 177 ol the Act is not

applicable to the Company.

XlV. Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

XV ln our opinion and accordingto the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions ofSection 192 of

the Companies Act, 20L3 are not applicable to the Company.

xvt.
a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1,934 (2 of 1934) are not applicable to the Company.

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the
definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions, 2016.

xvil. The Company has incurred cash losses of INR 736 thousand in the current financial year and INR 1"76 thousand in the

immediately preceding financial year.

XVlll, There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

applicable.

XIX According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability ofthe Company.

We further state that our reporting is based on the facts up to the date ofthe audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
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will get discharged by the Company as and when they fall due

The provisions of Section 135 to the Companies Act, 20L3 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements.
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Annexure B to lndependent Auditors'Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members Citylights Renewable

Private Limited on the Standalone lnd AS financial statements for the year ended March 3I,2026;

Report on the lnternal Financial Controls under Clause (i) ofSub-section 3 ofSection 143 ofthe Act

We have audited the internal financial controls over financial reporting of Citylights Renewable Private Limited ("the

Company") as of March 31,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the
Company for the year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles, A company's internal financial control over financial

reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;

llranch ()fficc:

10il7, ltlih likril, Rirris'Iixrtt
l-rrnri Nagar l)i:;t Ltr:t:c,
L arn:i Nagar,

I)clhi - I 1l) i]92. Inrii;r.

Phonc : .91"1 l".i lt)-l 9.19.1

l-.Nlail : iireridrajli bdi:is..onl

Registered Office:43,4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai,400101



BT]G&Ct]LLP
f,hartered Accountants

CA-{
INDIA

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 37,2026,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants

Deven qe**
dra lf;-,-,.
5rngn
Devendra Singh

Partner
Membership Number: 455455
Place: Gurugram
Date:24th April 2026

b)

c)

Sranch Officc:
ItX)i, l{)ih trkror, Rrjots'lo1rrr,

t-a.tmi N;rg.r [)istr C)cntr*,

Laxrt:i lflgr,
Dclhi" I ll {}92. Inrlil.

Phonf: 1.91"1 l-4i0J 9394

F;Mail : iirerdrarir bdgin.conr

Registered Office:43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai, 4001"01



Citylights Renewable Private Limited
CIN: U35l 00W82024PTC273841
Balance Sheet as at 3lst March 2026
(All amounts arc in INR thousands unless otheruise stated)

Particulars Notes
As st

3lst March 2026

As rt
31st March 2025

Assets

Non-current assets

Capital work-irrprogrcss

Righrof-use assets

Financial assets

Others

Other non-currcnt assets

Total non-current assets

Current assets

Financial assets

Cash and cash equivalents

Other cunent assets

Total current {ssets

Total assets

Equity and liabilities
Equity
Equity share capital

Other equity

Total equity

Non-currcnt liabilities
Financial liabilities

Bonowings
Total non-current liabilities

Current liabilities
Financial liabilities

Bonowings
Trade payables

i. total outstanding dues ofmicro entelprises and small enterprises
ii. total outstanding dues ofcreditors other than micro enteryrises and small
enterprises

Others

Other cunrnt liabilities
Total current liabilities
Total liabilities
Total equity and liabilities

Summary of material accounting policies

Notes foilning part of Financial Statements (l - 30)

This is the Balance Sheet refen€d to in our Repoft ofeven date.

BDG&COLLP
Chanered Accountants

Firm Registration Number - I I9739W /W100900

D e v e n d 3:'J:Xy,:'8,1",,L"

ra S i n g h ?il1,ii'.1?1il

Devendra Singh
Partner
Membership No.:455455
Date: April24,2026

4

5

6

7

'1,32,891

l. t80

I 0,000

7,32,891 r 1.180

8

7

9

l0

't2

l3

l4
l5

425

1,58 r

153

2.006 153

_____________Jnwz

100

(6,917)
(6,817)

I 1.333

100

(176)
(76)

ll

2.'l

I 0,000

10,000

7,4t,519

I,155
27 212

1,41,7 t4 1.409

7.41,714 I 1,409

_______________E _________llt!!_

For and on behalf of Board of Directors of
Citylights Renewable Private Limited

42168

VIKAS

SRIVASTA

VA l6:53:a3+O5'S'

SYED

HUSSAIN

NAQVI

Syed Hussain Naqvi
Director
DIN -1079s857

Date: Aptil24,2026

bt SYCO

VIKAS SRIVASTAVA
Additional Director
DIN - 06396407

Date: April24,2026



Citylights Renewable Private Limitcd
CIN: U35l00WB2024PT C27 3841

Ststement of Prolit and Loss for the year ended 3lst March 2026
(All amounts are in INR ahousands unless oth€rwise stated)

Particulsrs Notes
For thc year ended

3tst March 2026

For thc pcriod from
lst October 2024 to 3lsl

March 2025

Income:

Other income

Totsl income

Expenses:

Finance costs

Depreciation and amortisation

Other expenses

Totnl expens€s

Loss before tax

Tax expense:

Curent tax

Deferred tax

Loss for the period/year

Other comprehensive income for the period/year, net oftax (OCI)

Total comprehensive income for the period/year, net oftex

Earnings per share (Amounts in INR):

Basic and diluted earnings per equity share (Face value oflNR l0 per share)

Summary of material accounting policies

Notes fonning part ofFinancial Statements (l - 30)

This is the Statement ofProfit and Loss refered to in our Repon ofeven date.

BDG&COLLP
Chartered Accountants
Firm Registration Numbcr- ll9739W /W100900

Devend
ra Singh
Devendra Singh

Partner

Membership No.: 455455

Date: April24,2026

l6
1,7

l8

l9

2.t

52

t24'136

6,005

6.741 176

(6,74t) (r161

(6,7 4t\ (t16\

(6,741'

(674.t2)

For and on behalf of Board of Directors of
Citylights Renewable Private Limited

(t76',t

( l 7.57)

VIKAS Disrratty*Jndby

SRIVAST

A

^., VIOSSRIVASTAVA

l6S:$+05'S'

VIKA.S SRIVASTAVA
Additional Director
DIN - 06396407

Date: April24,2026

Syed Hussain Naqvi

Director
DtN -1079585?

Date: April24,2026

SYED

HUSSAIN

NAQVI



Citylights Renewrble Pilvale Limit€d
CIN : U3S100WB2024PTC2?3841
Ststement ofCash Flows for the yaer Slst MArch 2026

(All amounts rrc in INR thousnnds unless otherwise stated)

Pirticulars
For the yenr ended
3lst M{rch 2026

For the period fronr
lst October 2024 to 3lst

Mcrch 2025

Cash flow from operntiilg sc{ivities

Loss before tax

Adjustmcnts for:

Dopruciatid c\ponso

lilcrcst cxpcn$
lnpaintrcnt alloNalccs for fi mncial 6$ts
Opera(ing loss beforc working cspital chf,nges

Movment in working capital
Dccres!'(lncrce) in othcr curent sscts
Dccm!'(lncrme) in odrcr non-curont fi nalcial 6scts
(Docrcsoylncrc60 i[ othor currunt liabilitics
(Dcc@cYlncMc in tmdo palablcs

C{sh generitcd from operf,tions
Incomo tax paid (nct)

Nci cssh ganerrled from operaling aclivitirs

Cssh flow from investing activities

Palmonts for prcpo()'. pldt drd cquipnro[t includirrg opital sork in progruss. 6pihl crcditor ard @pilaladvmcc

Net c.sh used in investing ectivities

Cash flow from finalcing activitics

Pruds from issuc of cquiq sharcs

P@ccds from lang{cml borro$ings

Pcccds front Shoucnn borosings
RcpaJmont ofshort{cnn bono$ irlgs

lntcNst paid

N€t crsh generrted frcm financing .ctivities

N€t incr€ese in cash and cash €quival€nts

Cnsh and cash equivfllents et the beSinning ofthe period/yenr

Cash and cash equivrl.nts nt the end ofthe period/year

Compon€nts ofcash and cash equivalents
Balsccs $'i$ borks:
- On currcnt &ounb
Total cash and cash equivalents (not€ 8)

Changes in liabilities arising from financing rctivities

*Qthcrchdgcs includes rcclGsifiotion of opcnirlg long tcmr bomni[g fidr Nlatcd part! to

Sunilnal'ofmatcrial ac@unting policics 2.1

Notcs:

a) Tlrc Statcmcnt ofcch Flo\\ s h6 bco[ prcpared undcr drc indiruct mclhod d sct out in the hd AS 7 "Statcmcnt ofc6h Flo\\s"

Notcs fonn ing part of Finarcial Statcnrcnts ( I - 30)

This is thc C6h flo$ Shtonronl refored to in our Rcport ofovcn datc.

BDG&COLLP
Cha(crod Ac@u[lails
Finil Rcgistmlion Nunbcr - I 19739w /w 100900

(6,74 l)

(,,00i

(r7(t

52

t0
(736)

( 1,58r )

(r l.r)

( l0)
2t2
42

(l 85)

126

12,376') t30

12,3161

(7,28,821) 00,07r)

t00

I 0,000

7 ,74,471

(3,000)

1 31,17t 10,09{

272 153

425 t5l

For and on behalf of Borrd of Directors of
Citylights Renewable Privst€ Limited

153.t25

153{25

Devend.
ra Singh

Devendrs Singh
Partner

Mcmbe6hip No.: 455455

Datc: April 24. 2026

!l(ff$ o6uryl9t
bt Vl(45

sRlvA 'J,luj'oun

STAVAilll:fj"',
VIKAS SRIVASTAVA
Additional Dircctor
DtN - 06396407

Datc: April 24. 2026

SYED seiurylied

HUSSAI Puss]iDNNev
tut.2026!4 24

N NAQVI r6:5rio+osio

Syed Hussain Naqvi
Director
DtN -t07951t57

Dalo: April 24.2026

As ir lst Anril 2025 I Crsh flows (net) Oth€r chanses

7.3t.47

,r-l ( 10,000)

10.04?

Long{cm boro\\'ings (inchrdinS curcnt maluritics md nct of drcilliarl bom$irlgs cost incured)

Shofr{cmr borcNinqs
4',1 1Tnr'l liahilifi.c from finrncins r.tivitip. 10.0001 7,31,471

Other As atParticulrrs
cct



Citylights Renewable Private Limited
CIN: UJ5l 00W82024PT C27 3841

Statement of Changes in Equify for the year ended 3lst March 2026
(All amounts are in INR thousands unless otherrvise stated)

A. Equity Share Capital(Refer note 9)

B. Other Equity(Refer notel0)

Notes foming part of Financial Statements ( I - 30)

This is the Statenent ofChanges in Equity referred to in our Repoft ofeven date.

2.1

BDG&COLLP
Chartered Accountants

Finn Registration Nurnber

Devend ffifl;iry
ra Singh ffilf#,i1
Devendra Singh

Partner
Mernbership No.: 455455

Date: April24,2026

For and on behalf of Board of Dilectors of

I I 9739W AVI 00900

Citylights Renewable Private Limited

vrKAS 3i,?iTiiil11f^ll SYED

5ply45T4y4 oit",zoze or.z HUSSAIN
l6:ss:35 i0s'30' NAQVI

Digilallyiignd by
SYEOHU55AIN

Dare 2026!4.24
r6:$;57+05'3d

VIKAS SRIVASTAVA
Additional Dir€ctor
DIN - 06396407

Date: April24,2026

Syed Hussain Naqvi
Director
DIN -10795857

Date: April24,2026

Particulars

Balance at the

beginning of the

reDortins Deriod/vcar

Changes in equity
share capital during

the nerio(Vvear

Balance at the €nd

of the reporting
period/ycar

Eouitv Shares of INR I 0 each issued. subscribed and fullv paid

As at 3lst March 2025 100 100

As at 3lst March 2026 100 t00

Particulars Retained earnings
Share application money

pending allotment
Total

lrefer note l0Bl /refer note l0A)

As at lst Octobcr 2024

Loss for the period
C)ther cornnrelrensive income

(r76) (r76)

Total comprehensive income

Share application money received

Eouitv shares issued durins the oetiod

(1.t6)

100

(loo)

(176)

100

fl 00)

As at 3lst March 2025 (176) (t76\
Loss for the vear (6.'141\ (6.741)

Total comDrehensive income a6-741) (6.74t\

As at 3lst March 2026 (6,911) (6.9171



Citylights Renewablc Privnle Limited
CIN: U35100W82024PTC273841

Notes to the Financial Statemcnts for the yeAr ended 3lst Manh 2026
(All amounts ar? in INR thousands unless othervise stated)

Gener?l infomralion

reneMble oerg/ gurces

2.1 Summnry ofmaterinl accounting policies

amended)undersectionl33andotherprovisionsoftheCompmiesAct,20ls. Asumrorofnuterialaccountingpolicieswhichhavebeenapplied@nsistentlyarestoutbelow

a) B^sis ofAccounling
The Finocial Statements have ben prepared using prBentation md disclosure requiremnls ofthe Schedule lll ofthe Companies Act, 20 I 3.

The Finacial Statements haw b€n prepared on a historical cos basis, except for the following Nets ud liabililis which have been mecured at fair value:

- Finucial uets md liabilitie mecured al fair value

The Compuy hc prepared the finucial statements on the b6is that il will @ntinue lo operale 6 a going 6ncern-

b) Use ofestimates

ths Numplions dd qiimates could r6ult in the outomes requiring a Mterial adjustmmt to the carrying anrcunts of iwls or liabiliti6 in fulure periods.

c) Currcn( veNus non-currrnt ch$ific{tion
The Compmy prGents Nets ed liabilities in the balmce sheet bed on cuftflt / non-current clNifi@tion.

An uet is treated c current when it is:

. Expected to be realised or intended to pld or comurned in nonnal operating cycle

' Held primarily for the purpose oftrading

' Expected to be realised withirr twelve months after the reporting period, or
. Crh or cch equiralents unles r€stricled from being exchoged or used to seltle a liability for at le$t tw€lve monlhs afler the reporting petiod

All other asts are clNified 6 non-current.

A liability is trealed 6 currenl when it is:
. Expected to be settled in nornul operating cycle
. Held primrily for the puryose of trading

' Due to be settled wilhin twelre rnonths after lhe reporting period, or

' There is no unconditional riglrt to def'er the settlernent ofthe liabilify lbr at le6t twelv€ months affer lhe repofting period

Allother liabilities are clcified 6 non-current.

Deferred tax sets / liabilities are duified o non-cunent uets / Iiabilities.

d) T{xes
Tax expense omprise cufient tax expens md deferred tax.

Cnfteill hrcon@ 16

m be rslized.

Tax expen* reognised in profit or lo$ @mprisa lhe sum ofdeferred tax md cudent tax not re@gnisd in other comprehensive income or directly in equity.

Delenel ka

Compily's forec4t offuture operatlrg r*ults, adjusted for significart non{dable income drd expmes ud specifc limits on the use ofaty unused lax los or credit.

Deferred tax liabilitis are generally recognised in full, although lnd AS 12, [n@me Tax6, specifia limited exemptions.

s the revaluation oflmd) or directly in equity, in u,hich me the related deferred tax is ale remgnised in other rcmprehensive income or equity, rapectively.



Cilylights Rc[ewablc Private Linrilcd
CINr U35100W82024PTC27384 I

Nolcs to the Finailcial Stitenrcnls for lhc ycar eilded 3 lst l\{arch 2026
(All nmounls arc h INR thousrnds uillcss otherrise strted)

c) Property, plnnt atrd €quipmcilt and cnpital rvork ir prrgrt$

ofproperty plml and equipment on completion olconstruclion/ inslallalion ofthe capital projecl/ property planl ed equipment.

Der€cognition

slalement of profil or loss when the Nel is dere@gnised.

loss $'heil lhe Net is derecognised.

f) InrpdmrcDtofnotr-financialassets

is considered inpaired and is rvrillen dorm lo its recoverable ansunl.

are recognised in lhe statemenl ofprofil and loss.

6Set.

g) laases

consideration.

As a lesce

md right-of-Ne ssets representing the righl to use lhe underlying 6sels.

i) Right-of-use as*ts

- Leasehold Building: 5'7.97 yea6

ii) kase liabilities

or condition that lriggers lhe paymenl occurs.

expenses (unless lhey are incurred lo produce inventories) in the period in which the evenl or condition thal lriggers lhe payment occurs.



Citylights Rctrervable Pfirate Limitcd
CIN: U35100W82024PTC27J84 I

Notcs to thc Fitrancial StalemeDts for the year €nded Jlst Matth 2026

(All amoults art in INR thousands unles othcrnisc stated)

iii) Shor{-term leases nnd lcases oflorv-value ascts

value 6sets are recognised as expense on a slraighlline basis over lhe lease term.

h) Provisiotrs and coiltitrgcnt liabilities
Geilel?l

net of any reimbursen€nl.

relaled provision.

Contingetrt liabilities

stimate oflhe amounl cenot be nude.

i) Financialiilstruments
All financial a$ets md finilcial liabilities are recognised when the Company be6mes a parly lo lhe contractual provisions ofthe inslruntenls.

settle on a net basis, to realise the assets and sellle the liabilities simullmsusly.

Financial assets

lnitial rccognilion and illcasurEm€nt

through profit or loss, irrespective oflhe business nrcdel-

flom md selling.

date that lhe Company conlmits lo purchAe or sell in nrarket.

S u hsequert nreilsil re ilE il I
For purposes ofsubaequent medurenrent, linmcial 6sels are clGsified and mesured at

. Arnorlised cosl

' Fair value lhrough profil or loss (FVTPL)

Debl ittshililtcills tl (nx,rrisei coxl

A'debt instrument is mesured at the anrortised cost ifbolh lhe following conditions are nlet:

a) The asset is held rvithin a business mdel $trose objective is to hold assels for collecting contractual cash florw; ed
b) Conlractual ternrs oflhe uet give rise on specified dates lo cash florvs that are elely paymenls ofprincipal md inleret on lhe principal anDunt outstmding.

profit or los.

Debt iilstrunrents at fair vahle (hrough other compFhensive fucome

A 'debt i|strument' is classified s at the fair value through olher comprehensive income (FVTOCI) ifbotlt ofdte following crileria are rnet:

a) The objective ofthe busines nodel is achieved both by collecting conlraclual cash flos dd selling the finmcial rosels; and

b) The 6set's corlractual crh flows represent solely paynrents ofprincipal ald int€resl.

reclcsified from the equity to statement ofprofit or loss. Interest eamed \\,hilst holding FVTOCI debt inslrunrent is reponed as inlerst income using the EIR melhod-

Dcbt instrrnrents Al fairvalue through prclit or loss

al FVTPL.



Citylights Rcnewrble Privnte Liilriled
CIN: t,35100W82024PTC273841
Notes to the Finnilcial Stitenreilts for thc yerr eilded Jlst N{rrrh 2026
(All nnloutrts arc in INR thousailds unlcss othcnvise stated)

Debt instrunEnls included wilhin FVTPL category are mesured al fair value rlith all changes recognised in the stalen)enl ofprofit or loss.

A financial Nel (or, where applicable, a parl ofa financial aset or pafr of a CoilDuy ofsinrilar financial osets) is prinarily derecognised rvhen:

- The righls to receile crh florw fronr lhe assel have expired, or

'pN{hrcugh' arrmgenlent; and

lhe assel

rights and obligations that lhe Corlpmy hu retained.

Compary could be required to repay.

I ilUrd trrrc n I of .fi n a il c ilt I u r r d t

a) Financial sets thal are debl instrunlents, md are nle6ured al anDrtised cost e.g., loans, debt securities, deposils, lrade receivables and bank balance.

b) Trade receivables or any contractual right to receive csh or uother finecial 6set that result fron transaclions thal are within lhe scope of Ind AS I I 5.

Modifi .atioil of fi nnncial assets

finmcial asset and are amonised over lhe renuining lernr oflhe modified finmcial 6set.

l'innncinl liabilities

lnitial rrcognitioil and nreasumment

Conrpmy include trade ilrd other payables, derivative financial inslrunlents, lodls and borrorvings including bank overdraft.

Subsequ€nt mcasurcmctrt
The mesurement offinancial liabilities depends on their classification s discussed below:

FiilaDcial liat ilities at fnirvalue through pr!fif or loss

Iiabilitic are clcsified r held for tradirg ifthey ae incurred for the purpose ofrepurchming in the near lernl

Gains or losses on liabilities held for trading are recognised in the profit or loss.

liabilily s at fair value through profit ad loss-

lnnns and borllwings

derecognised s $ell d tltrough the EIR anbnisation process

cost.

I)erccogililitilt

difference in the respective carrying anbunts is recognised in the statenEnl ofprofit or lo$

Rcclrl\silicnli.ilt of lin(nchil ilssets ilnl littbililiet

infrequent.

recognised gains, losses (including impairment gains or losses) or interest.



Citylights Renewable Privrte Limilcd
ClNr U3sl00W82024PTC2?384 I
Notes to the Firancial Stat€ilents for the year endcd 3lst March 2026
(All {mounts arr in INR (housrds unless otherwise stat€d)

Offsetting of fi nancirl instrumeilts

seltle on a nel basis, lo reali$ the 6sls and settle the liabilities sinultaneusly.

i) Cash and bank balatrces

CNh and cash-equivalents

part ofthe Compmy's cash milagement.

Bailk balances other than cash rnd cash equivalents

remaining ternr ofthe deposit.

k) Eamings per equity sharr (EPS)

2.2 Summary of significant judgements flnd assunrplions

are believed to be remnable under the circunstucm.

3 ReccntPmnouncenrents

notified the following ammdments, applicable with effect llom lst April 20261

exchangeable into another curren.y. The Company has €valuat€d theie amendments and determlned thet th€ydo not have any impact on its financial statemenb.

covenants. The Company has evaluated th6e amendments and concluded that thev do not have any impact on its financial statements.

risk. The Company has reviewed theie amendmentiand determin€d that theydo not have anyimpad on its financial statements.

Company has evaluated these amendments and concluded thattheydo not have any impact on its financial statementr.

-----This space hm ben left blilk intentionally------------



Citylights Renervable Private Limited

CIN: U35l 00W82024PT C27 3841

Notes to the Financial Statements for the ye8r ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

4 Capital work in progrcss

As at lst October 2024

Additions during the period

As at 3lst March 2025

Additions during the year

Adjustments during the year*

As at 3lst March 2026

* The amount ofcapital rvork in progress has been transferred to right ofuse.

(a) Capital work in progress (CWIP) ageing schedule

As at 31st March 2025

1.180

I,180

59

(t,23e)

Particulars Less than I year l-2 years 2-3 years More thsn 3 years Total

Proiects in progress r.180 t.180

Total 1.180 t.l 80

space has been left blank intentionally----



Citylights Renewablc Private Limited
CIN: U35 I 00W82024PT C27 3841

Notes to the Financial Statcments for the yeal ended 3lst March 2026
(All amounts are in INR thousands unless otherwise stated)

5 Right of use asscts

Cost

As at lst October 2024

Additions during the period

As at 3lst March 2025

Additions during the year

As at 31st March 2026

Accumulated Depreciation
As at lst October 2024

Charge for the period (refer note I 7)

As at 31st March 2025

Charge for the year (refer note l7)
As at 3lst March 2026

Net book value

As at 3lst March 2025

As at 3lst March 2026

Building

7,38,896

7,38,896

6,005

6,005

7,32,891

space has been left blank intentionally---

Total

7,38,896

7,38,896

6,005

6,005

7,32,891



Citylights Renewable Plivate Limited
CIN: U3sl 00WB2024PTC273841
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherrvise stated)

6 Other non-current financial assets

Security deposits

Less : Impairment allowances for financial assets

Total

7 Other assets

Non-currcnt (unsecurcd, considered good unless otherwise statcd)
Capital advance

Total

Current (unsecured, considered good unless otherwise stated)

Balances with governrnenl authorities
Totfll

8 Cash and cash equivalents

Balance with bank
- On current accounts

Total

As at
3lst March 2026

As at
3lst March 2025

l0 l0
( l0)( l0)

As at
3lst March 2026

As at
3lst March 2025

10,000

r0,000

58t

___________ls8t

As at
31st March 2026

As at
3lst Mnrch 2025

153

425 153

space has been left blank intentional k,_____



Citylights Re!rcwabl€ Pdvate Lintited
CINr U35l00W82024PTC2?3841
Notes to lhe Fiilamial Slatements for lhe ycar cnded 3lst March 2026
(All rmounts are in INR thousands unless ollrcrvise stated)

I Sharc.tpital

9A Authodsedsharccanit{l
1.00.000 Equih, Shues oflNR l(y- each fulll'paid up

9B lssued sharc capital
10.000 Equitl Shtr$ oflNR l0/- each fulll paid up

9C Subscdbed and paid up sharE capital
l{).000 Equitt Shrcs ollNR l0/- each full} paid up

9D Reconciliatioil of the shaEs outstanding at the beginning and at thc cnd of (h€ Jteliod

PalticulaN

Al lhe beginning ofthe period/J'ed

Shuesissued duringlhe period eu
At (he cnd oflhe pedod/year

l0A Sharr afrplication money perding allotment
As at lst Oclober 2024
Shile application mon€.! receiled
Equily shu6 issued during the period

As at 3lst MaIth 2025

As at 3lst Mflrth 2026

l0B Retained eernings
As at lst October 2024

Loss lor the period
As at 3lst Marth 2025

Loss for lhe )etr
As at 3lst Marth 2026

As at As at

3lst Mnrrh 2026 3lst March 2025

t.000 t.000

100100

t00 100

Amotrnt
t0.000 t00

--.-*This space hu been lefi blmk inlentionallf-----------

Terms/rights attached to equity sharrs

held br lhe shareholdem oflhe Compmy.

9E Sharcs held by the Holding Company & fte prcmo(€rt (w,e.f. lst Octobcr 2024)
As at 3lst M{rch 2026 As at 3ls( Marth 2025

Numbcrofsharcs y" Holding Numbcrofshfltes %' Holdinq

Puraah Grcen Power Pdvnle Linrited, "the Holding Company" along

wift its nonrines (w.e.f. lst Oc(ober 2024)

Equilt'shdes of INR l0 each 10.000 100% t0.000 t00%

9F Details of sharlholderr holdinq mott thfln 51/" shnres iil the Company As{(3lstMnrch2026 Asat3lstMarch2025
Numbcrofsharcs "l' Holding Numberofsharcs o/o llolding

Equity shares of INR l0 each

Pur\,ah Creen Po\\'er Prilale Limited, "lhe Holding Compml/' along \vith ils nominee t0.000 t00% 10.000 100%

As per lhe records ofth€ Conpu].. including its regisler oIshreholdeF/membeE lhe above shileholding reprdenls both legal md beneficial o$ nerships ofshues.

9G Noshtr6havebeenallolted\ilhoulpa)'menlofcdhorbv\\'4ofbonushueduringtheperiod.

l0 Olh€requity

100
( 100)

(l 7(')
(176)

(6.741)

(6Br?)

Totsl ___--_________i L

Naturc and pur?osc

a\ailable lo lhe Compo) md eligible lor distribulion lo shdeholdeN.



Citr-lights Rcnsublc Ptitrlc Limitcd
CINr UJSl(l0WB2{}2.lPTC2738Jl
Nols to ihc Finsncinl Stilcmcilts for thc Jcrr cildcd 3lst MArch 2026
(All nmornt$ rre in INR 1[0us{nds unlcss othcrlyisc strtcd)

ll Long tcrm borrositrgs

Loan fron rclalcd pafl] (uNaurcd) (rcfcr trotc 2(l)l
Totdl

l2 Shorl{crnr horro$ing$

Loan fronr rclalcd pafl\'(uns€urcd) (rcfd nolc 20)
To{dl

*Unscurcd ldn to rclalcd padl is rcpalablc otr dqnand and is irilsGt fre.

13 Trtrdc Dnlahl(

Total olstanding ducs o[nicro o{crprisG and sruall ol6pris6
Tdal oulslandirg ducs olcrcditoG oths lhan Nicro qildpris atrd snrall qilcrprisG

Totdl

l.l Othcr Finrocidl li:llriliti$

As nt As at

3lst Mrrch 21126 3lst Mrrch 2025

2{)25 las chailgcd to shoi lqnr lrcnr loilg tcnn. Fuilhq thc iilcrGl aarucd on loan balancchas also bq on\'dcd iNo loao.

3ls( Mnrch 21126 3lst Mnrch 2(125

7.4 t.5 t9
?,{1,519

As ri As rt
3ls( Mlrch 21126 Jlst Mrrch 2l)25

42

t. t09

_________JJ51

A$ at
3lst Mtrrch 2(126 Slst Mlrch 2(125

3lsa Mrrch 21126 3lst Mrrch 2025

I (t8

Psrliculu$
Nol duc kss thrn I yc{r l-2 Irxrs 2-3 Jcus Mon thM 3 ]'c{rs Total

(i)Tolal oulstandailg dtr6 oftrricro dtcpras and silall q{6pris

(ii) Total oulstanding do6 ofcrcditorc olhtr than micro cnlcrpris and snlall

mlqpris6
(iii) Disputcd dncs ofnricro oi6pris6 and small q{6pris
(i\') Disptrtcd du6 ofcrcditoF olhcr than nricro oildpris and small

l6l 'I 168

Not {luc l-2 r'$rs 2-3 vc{rs Moru thiln 3 r'caN

(ii) Total oulstandiog du6 ofcrcditon otls lhan nricrc silerprisG and snull
5ilqpris6
liii) Disprtcd dlcs ofnricro cnl6pris6 aild snrall ox6pris6
liv) Dispulcd d[6 olcrcdilors othcr lhan nricro qiltrpriss and soull

42 42

(A) Trsdr Pqntrlcs nging schodulc

Aut Slst M{rch 2026

(B) Dct{il$ ofdu$ ofMicr0, Sm{ll nnd Mcdium Entc4)rirc$ rs dofincd undcr tho MSMED Act,20{16

P{rlicuhr$ 3lst Mnrch 2025

Tlrc principal amo{nl and lhc iil661 duc lh@n (lo bc sho$tr scparatcb') rmuilrirg unpaid to an). supplid as al llrc qrd of €ch a@o{rlilrg p6iod Nil Nil

Thc aNounl of iilmt paid b\ thc bu] 6 in lmrs of sclion 16. of lhc Micro SDrall trnd Mcdiun Erndprisc Dclclopilrml Act, 20()6 along \!ilh lhc aiouils
ofthcpayncnlmadc tothcsupplidbqondthe appointeddayduringqcha@iltrtingptriod

Nil Nit

but sitlrcul adding thc intdGt sp@ifiod trndq Micrc Small and Mcdiunr Enldpris Declopilml Act. 2006.
Nil Nit

Thc atrrcuilt of int66t a@ncd and rduiiling uDpaid al lhc crd ofcach aeouilling ptriod: snd Nil Nit

Tlr a[ount of furlhcr inlqcsl rmnining duc and pa] ablc 6ql h lhe succ@dirg ] €rs. until s{ch dstc Nlul thc iiGl du6 as abo\ c ar acfalb paid to

thc small o{6prisc for lltc purposc ofdisallos"ilcc as a dcdtrctible Apqldi[rrc unds s€tion 23 ofthc Micro Snrall and Mcdirtrn Enldprisc Dcrclopnrmt
Act, 20{16

Nil Nit

lilGt aerucd oD bororvirgs (refcr notc 20)

Capilsl crcdilor (rcfcr ilotc 20)
Tot$l

46

l5 Othcr currcnt lirhilitics

Slatutory du6 palablc
TotAl

27

21 212

spa@ has ben lefl blatrk



Citylights Renervable Private Limited
CIN: U35 I 00W82024PTC27 3841
Notes to the Financial Saatcments for the year ended 31st March 2026
(All anrounts arc in INR thousands unless othenvise stated)

l6 Finance costs

Interest on Unsecured Loan

Total

l7 Deprcciationexpense

Depreciation ofright ofuse assets (refer note 5)
Total

l8 other expenss

Legal and proGssional fees

Fees and subscription
Rates and taxes

Paynent to auditorsr

Offi ce maintenance expenses

Total

*Payment to auditors

As auditor:
Audit fee

Limited review
Reirnbursernent of expenses

l9 Earnings per share (EPS)

The following reflects the profit(loss) and share data used for the basic and diluted EPS cornputations:

Loss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS

Weighted average nurnber ofequity shres for calculating basic and diluted EPS

Basic and diluted eamings per share (Arnounts in INR)

space has been left blank intentionally----------

For the year cnded
3lst March 2026

For the period from
lst 0ctober 2024 to
31st March 2025

52

52

For the year ended

3lst March 2026

For the period from
lst October 2024 to
3lst March 2025

6,q05

6,005

For the year ended

3lst March 2026

For the period from
lst October 2024 to
3lst March 2025

37

6

t4
138

s4t

45

34

45

736 124

For th€ year cnded
3lst March 2026

For the period from
lst Octobcr 2024 to
3lst March 2025

37

89
l2

32

l3

t38 45

For the y€ar ended
3lst March 2026

For the period from
lst October 2024 to
3lst March 2025

(6;t4t) ( t'7 6)
(6.74tr (r76)

(6;14t)
10,000

(674.t2)

(t76)
10,000

(17.s7)
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Citylights Renewable Private Limited
CI N : U35 I 00W B2024PT C27 3841

Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

20 Related party disclosure

a) Names of related parties and related party relationship:

The nanres of related parties r.vhere control exists and / or with rvhom transactions have taken place during the

period and description of relationship as identified by the managemenl are:-

Holding Company
Purvah Green Power Private Limited

Ultimate Holding Company
CESC Limited

b) Details of transactions with Holding Company

c) Details of outstanding balances with Holding Company

This space has been left blank intentionall

Particulars
3l March 2026 3l March 2025

Holding Company Holding Company

Issue ofEquity shales 100

Interest expense on USL received 52

Unsecured Loan received 7,34,472 10,000

Unseculed Loan repaid 3,000

Expense incurred on behalfofthe Company I 2

Cross charge 1,210

Particulars

As at
3l March 2026

As at
3l March 2025

Holding Company Holding Company

Capital creditols 1,109

Interest accrued on Unsecured Loan 47

Unsecured Loan Payable 7 ,41,519 10.000



Citylighfs Rencrvable Privatc Limited
CIN: U3s I 00W82024PTC27 3841

Notes to the Financial Statcments for the yesr ended 3lst March 2026

(All {mounts are in INR thousands unlcss otheruise stated)

2t (a) Fair value measuremenas

Set out below is the canying value ofthe Company's financial inshuments by categories:

Financial assets

Cash and cash equivalents

Financial liabilities
Long term bonowings (including cuntnt rnatudties)

Short-tenn bo[owings
Trade payables

Othei cun€nt financial liabilities

Asat3lstMarch2026 Asat3lstMarch2025
At amortised cost At amortised cost

10,000

7,41,519
168

153425

42

l.t55

(b) Fair value hierarchy

There are no financial assets and liablities which are rneasured at fair value as at 3lst March 2025 & 3lst Marth 2026.

22 Segmenf information

The Company is in the business ofdeveloping and operating power prcjects through renewable sources ofenelgy. This is the only activity perfomed and is thus also the

main source of risks and retums. The Cornpany has only one single repofiable segnent. Funher, the Company operates within lndia and does not have operations in

sconomic environrnents with diflerent risk and rcturns, Therefore, separate reporting under Ind AS 108 is not applicable to the Company.

space has been left blmk inlentionally--



Citylights Ren€rvable Private Limiled
CIN: U35l 00W82024PTC27 3841

Notes to the FiraDcial Statements for the year elded 3lst March 2026

(All amounts arc h INR thousailds uill€ss othervise s(ated)

23 Financial risk managem€nt objectivcs ard policics

Tte Company's principal financial liabilities conprise loans and borrowings, trade and other payables.

Financial inslruments and credit risk

The maximum credit exposure to credit risk for the @mponents ofthe balance sheet at 3 lst March 2026 is the errying amount ofall lhe financial assels.

Other finailcial nsse(s

receivables are regularly monitored. The Company does not hold collateml as security.

Liquidify risk

stresed conditions, without incuning unacceptable losse or risk damage to their reputation.

The Company assessed the oncentralion of risk with respect to refinancing its debt and concluded it to be low. The Company has acccs to a sufficient variety ofsourcc offunding.

The hble below sumnrarizes lhe maturity profile offinancial liabilitie of Company based on contractual undiscounted payments:

Period cnded 3lst March 2026 3 to l2 months I to 5 years > 5 yeaN Total

Shoil-tcrm borrowings

Loans from related party

Trades payables

Trad* mvables

7,41,519

168

7 At,Sl9

t68

Period ended 3lst Marth 2025 3 to l2 monlhs I to 5 years > 5 yea$ Total

Long term Borrowings

Loans from related party

O(her financial li{bilities
lnter6t accrued on borrowings

Capital creditor

frades payables

Irads mwbles

46

I,r09

42

0,000 t0,000

46

I,t09

42

space has ben left blank intentionally-----



Citylights Renewable Private Limited
CIN: U35l00WB2024PTC27 3841

Notes to the Financial Statemcnts for the year ended 3lsl March 2026

(All anrouilts arr ir INR thousands unles othervise strted)

24 Capital man^genrent

The ConDmy ain6 to nuintain a $und capital be s as to @intain invdor, creditor md rorket onfidence md to sBtain future dev€loprrent and groMh of its busins, wfile al the sme time

minlaining m appropriate dividend policy to reward shareholdem. The Milagement mnito6 the return on capital, 6 wll s the |evelof dividends to equity shareholders.

The ConDdy's debt to equity ratio 6 at the bdece she€t dste is as fbllos:

As rt
3lst MArrh 2026

As at
3ls( Marth 2025PatticulnN

Deb(A)
Total Equity(B)

Total Debt & Equity
Debt to equity mtio(A/B)

25 Commitments, liabilities and coilaiilgencies
(to the ertent not ptlvid€d for)

(i) Contiilgeilt liabilitics
There are no contingmt liabilitis 6 on 3 lst March 2025 & 3 I st Ma.ch 2026.

(ii) Commitmcnts

Pzficillerr

7,4t,5t9 10,000

As at As {t
3lst Marth 2026 3lst March 2025

- 6,6t,384Estimated amunt ofcontracts renraining to be executed on capital account md not provided for, (nel ofadvilce),
Total

26 The Compily ws incorporated on I st October 2024 accordingly, the @mpdative figue have been prcenled fiom the date of in@rpo.ation up lo 3 I sl March 2025.

2? Abslute amunts le$ ihm INR 500 ile app€ring in the finilcial $atements s "0" due to prGiltation in thousnds-

6,61,384

-*---This space hc ben Iefl blank



Citylights Reilewable Private Limited
CIN! U3sl00W82024PTC2?384 I
Notes (o th€ Fitrancial Statcmetrts for the year eild€d 3lsl M{rth 2026

(All amounts arE in INR thousands unles otherwi* stated)

28 Ratio Analysis and its.lements

29 Other Statutory Information

(i) The Compmy do6 not have my Benami property, $fiere ily proceeding h6 been initiated or pending against the Company for holding afiy Benami property.

(ii) The @nrpmy do6 not have sy trmections with @mpilies struck off

(iii) The Compmy do6 not have my charges or etislaction to be registered wi$ ROc

(iv) The ConDily hs not traded o. invGled in Crypto Currenry or Vinual Currency during the finmcial yw.

(a) directly or indirectly lend or invest in other perens or entities identified in my mmer whalsever by or on behalf of the Compily (Ultimate Beneficiarie) or

(b) provide dy guarmtee, security or the like to or on behalfofthe Ultimate Ben€ficiaries

Compmy shall:

(a) directly or indirectly lend or inwt in other peens or entities id6tified in ily roner whalsever by or on behalf of the Funding Party (Ultimte Beneficiaries) or

(b) provide my guarantee, security or the like on behalfofthe Ullinute Beneficiaries.

Acl, I 96 I (such 6, search or survey or dy other relevat provisions of the tncome Tu Act, I 96 | ).

(viii) TheCompdyhascompliedwiththenumberoflayersprescribedunderclaure(8?)ofsection2oftheActreadwithCompanies(Restrictiononnumberoftayen)Ruls,20l7.

requirements for record retention.

(x) The finilcial statenrents filed by lhe Compoy with the banks or finmciai institutiom are in agr@menl wilh lhe books ofaccouts.

30 The above finilcial slatements were approved by the Board ofDirectoE al their meeting held on April 24, 2026.

BDC&COLLP
Chafrered Accountmts

Firm Registration Number - I 1973 9W nV 100900

_ .lsBd
l)evend tMo
13 5;nqh 3r:oer

Devendm Singh
Per{ner
Membership No.: 455455

Date: Aptilz4,2026

For snd on behalfof Boald of DirtctoN of
Citylights Renewablc Private Limited

VIKAS Diertarry rened

iirrvns il,Y$' ." il,?^,*lf*ffihte:2026.04.24 --- -'-o"r.mro.oara

TAVA r6:s6:d7+os'30' NAQVI ;A;i;;;i;

VIKAS SRIVASTAVA
Additional Ditrctor
DIN - 06396407

Datet Awi!24,2026

Syed Hussain Naqvi
Dirtctor
DtN -t0795857
DaIe: April24,2026

As rt 3lst Mnrch 2026 As at 3lst Marth 2025

0.0(

( r08.781

1.9(

N.r'

N.,r

N.1

N.r'

N.1

(0.0r'

NN

0.1 I

(t32.02)

(2.3e)

2.32

N,A

N.A

N,A

N.A

N,A

N

(e8%)

(t8o/o)

(t94%l

(t6%',

N.A

N.A

N.A

N.A

N.A

(r00%)

N.A

Due lo increse in
loil during the yqr
Due to increde in

debt ard los during
the year.

Due to depreciation

incurred during the
year_

Due to increas in los
during the year.

NA

N.A

N.A

N,A

Due to incrcGe in
debt during the year

NA

N.A

Debt-Equity Ratio

Debt SeNice Coverage Ratio

Retum on Equity Ralio

Inventory Tumover Ratio

Trade Recievables Tumover
Ratio

Trade Payable Tumover Ratio

Net Capital Turnover Ratio

Net Profit Ratio

Retum on Capital employed

Retunl on lnveslmnl

Current Ratio

Eaming for debl Serui@=Net
Profit after tues +non cash

operating expens6+inter6t
Net Profit after td6 -

preference dividend

Cost ofCoods Sold

Net Credit Sal6=Gro$ Credit

sles- sles retum
Net Credit Purch6s=Cro$

Credit purchrcs- purchce
relum

Net Sal6= Total Sal6-eles
retum

Net Profit

Eamings before interest md
taxes

lnterBt (finuce Income)

Current Asets

Total Debt

Current Liabilitis

Shareholder's Equity

Debt Service=lnterst & lese
payment +Principle repayments

Average shareholder equity

Average lnvenlory

Average Trade Recievable

Average Trade Payablc

working capital=Current

Net Sales= Total Sals -Sal6
Retum
Capital employed=Tmgible net

Totrl Debt+deferred td

Curent liabiltie


