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INDEPENDENT AUDITOR,S REPORT

To The Members of DRP Renewable Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of DRP Renewable Private Limited ("the
Company"), which comprise the Balance Sheet as at March 3I, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'Standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required
and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 1-33 of the Act read

with the Companies (lndian Accounting Standards) Ru|e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 31,2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's
Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(l) of the Companies Act,2013, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
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whether the financial statements represent the underlying transactions and events in a manner that achieves fair
prese ntati on.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other [egal and Regulatory Requirements

1-. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of lndia in terms of
sub-section (1"1) of Section L43 ofthe Act (hereinafter referred to as the "Order"l, and on the basis ofsuch checks ofthe
books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

c) The Balance Shbet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of
changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd A5 financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3Xb) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis ofthe written representations received from the directors as on March 3L,2026, taken on record

by the Board of Directors, none ofthe directors are disqualified as on March 3L,2026, from being appointed as

a director in terms of Section 164(2) ofthe Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in "Annexure B",

h) The provision of Section 197 of the Companies Act,2013 is applicgble to the company. However, the company

has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to
limits under Section 197(1) do not apply.
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B, With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11- of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 3L, 2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section L24(5) ofThe Companies Act, 2013 and Rules there under.

The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

ll.

.Provideanyguarantee,securityortheliketooronbehalf oftheUltimateBeneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime

edit log 4.1) for maintaining its books of account which has a feature of recording audit trail (edit log) facility and

the same has operated throughout the year for all relevant transactions recorded in the software. Further, during

d)
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the course of our audit we did not come across any instance of audit trail feature being tampered with , and the

audit trail has been preserved by the Company as per the statutory requirements for record retention.

FoTBDG&COLLP
Firm Registration Number: 119739W/W100900
Chartered Accountants
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph L of the lndependent Auditors' Report of even date to the members of DRP Renewable Private

Limited on the Standalone lnd AS financial statements for the year ended March 31',2026.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(l}(b), 3(lXc), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under

the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

il.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
a pplica ble.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

ilt. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

year.

Therearenoloans,investments,guarantees,andsecurityinrespectofwhichprovisionsofsectionslS5and 186ofthe
Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requlrements of maintenance of cost records under

Section 148(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax,

service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been

deposited on account of any dispute.
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vilt According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

tx.

a) Accordingtotheinformationandexplanationsgiventousandonthebasisofourexaminationoftherecordsofthe
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) Accordingtotheinformationandexplanationsgiventousandonthebasisofourexaminationoftherecordsofthe
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government

or government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) On an overall examination of the financial statements of the Company, no funds raised on short-term basis have

been used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 20L3. Accordingly, clause 3(ix)(f) of the Order is not applicable.

X.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, clause 3(X)(b) of the Order is not applicable.

xl.
a) During the course of our examination of the books and records of the Company, carried out in accordance with the

generally accepted auditing practices in lndia, and according to the information and explanations given to us, we

have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013, has been filed by us in

Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.
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Xll. As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

Xlll. Transactions with the related parties are in compliance with sections 188 of Companies Act,2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable accounting

standards. The provisions of section !77 are not applicable to the Company and accordingly the requirements to

report under clause 3(xiii) of the Order in so far as it relates to section 177 of the Act is not applicable to the Company.

XlV. Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

XV. ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of

the Companies Act, 2013 are not applicable to the Company.

xvt
a) Theprovisionsofsection45-lAoftheReserveBankoflndiaAct, 1934(2of1934) arenotapplicabletotheCompany

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) Asrepresentedbythemanagement,theGrouphas4CorelnvestmentCompany(ClC) aspartofthegroup,asperthe
definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions,20L6.

XVll. The Company has incurred cash losses of INR 262 thousand in the current financial year and INR 217 thousand in the

immediately preceding financial year.

XVlll.There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

a pplicable.

XlX, Accordingtotheinformationandexplanationsgiventousandonthebasisofthefinancial ratios,ageingandexpected

dates of realization of financial assets and payment of financial liabilities, other information accompanying the

financial statements, our knowledge of the Board of Directors and management plans and based on our examination

of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any

material uncertainty exists as on the date of the audit report that the Company is not capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet

date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that

our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by

the Company as and when they fall due.
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XX. The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to the

Company.

XXl. The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members DRP Renewable Private

Limited on the Standalone lnd AS financial statements for the year ended March 3I,2026;

Report on the lnternal Financial Controls under Clause (i) ofSub-section 3 ofSection 143 ofthe Act

We have audited the internal financial controls over financial reporting of DRP Renewable Private Limited ("theCompany")

as of March 31.,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the Company for the
year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) of the Act to the

extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of

material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 3I, 2026,

based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants

S o u ra b h ?:',',':il :fl lij,:'
Date 2026.04.24

Ln lnOfa ra or:os +os'io'

Sourabh Chittora
Partner
Membership Number: 13LL22
Place: Gurugram
Date: 24th April 2026

b)

c)

Branch 0{ficc:
ItX);-, l0i] Irkror, Rrols'lostrl
[-r.tn':i Nagai Distr Ccntrc,

['lxu:i Na.rllr
Drlhi " I i0 {)92. Inrli;r.

lthonr ; :.91" I | .4 l0{ 93t):l

l-;Nlail : iiten(irdili bdgir.iorl

Registered Office:43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai, 4001"01



DRP Renewable Privrte Limited
ClNr U35100WB2024PTC273541
Balance Shat {s rt 3lst March 2026

(All Rmounts are in INR thousrnds unl€ss oth.rwise sta(ed)

P{rticuln$ Notes
As al

3lst Mrrch 2026

As rt
Slst Msrch 2025

Assets

Non-current Assels

Capihl \\'ark-iFprcgrcss
Right{f-usc 6scts
Financial sscb

Othcs
Olhcrnon{urcnt s$b
Totrl non-current {ssets

Current assets

Fi@cial 6scts
Coh od mh cquivalcnts

Othc6
Othcrcurcrt 6$ts
Total curr€nt nss€ts

Totrl ass€ts

Equity rnd liabilities
Equity
Equitv sharc @pilal
Othorcquitl'
Total equily

8

7

9

76.006
34.263

36.57 I

1,46,E40

500
70

621 40

1.47.461 40

100

(47e)
100

(217\

3t.33 I

3.755

Firmcial liabilitics
Lcs liabilities

Totnl non-currcnt liabilities

l0
ll

t2

l3

t2
t4

l5
t6

(3?e) _______________lg

25 224

25,224

7{r,200

2,265

65

Current liabilities
Findcial liabilitics

Bororvings
L6o liabilitics
Tnde palablcs

i. total oulstandiilg dues ofmico cntcrpri$s dd small cntcrpriscs

ii. total outstalding ducs ofcrodilors oilrcr dlm micrc cnterprises ard small

cnbrpri$s
Other curent fi narcial liabilitics

Othcr cuft nt liabilitios
Total current li!bilities
Total lirbiliai€s
Total .quity nnd liobilities

Sunilnal of nutcrial acmunting policics

Notcs foming part of Findcial Statcmcnts ( I - 3 I)

This is lhc Balmce Shcet rofored to in our Rcport ofcvcn dato.

BDG&COLLP
Chartored Ac@unht
Fim Rcgistntion Nunbrr - I 19739W /W100900

Sou ra b h 3:',',':H :effij,:'
Chittora f:i:8'fJ,1#
Sour.bh Chittora
P!rtner
Mcmbcship No.: I3ll22
Datcr April 21. 2026

l4li

-----L43,C19-
t 41.461

1,22,616

For and on behalfof Bof,rd of Directors
ofDRP Ren€wtrble Privatc Limited

suDtP HFI"TF" MoHAMMA ffHlffffi"
KUMAR qff$ DFARRUKH.AMUX{MMN

cHosH fl:### AAMIR fr;i'##
Sudip Kumrr Chosh Mohd. Farrukh Aamir'
Dircctor Dircctor
DIN - 09070464 DIN -10627421

Datci April 24. 2026 Datcr April 24. 2026

157

157

40

2.t

4
5

7

6



DRP Renervable Private Limited
CIN: U35100W82024PTC273541

Statement of Profit and Loss for the yea r ended 3 lst M arch 2026
(All snounts are in INR thousands unless otherwise stated)

Particulars Not6
For the year ended

3lst March 2026

For the period fronr
l8th September 2024 to

3lst Msrih 2025

lncom e:

Other income

Total inconre

Expenss:

Other expenses

Total expenses

Loss before tax

Tax expense:

Cu[ent tax

Defened tu

Loss for the period/year

Other comprehensive income for the period/year, net oftax (OCl)

Total comprehensive income for the period/year, net oftax

Earnings per shere (Amounts in INR):

Basic and diluted eamings per equity share ( Face value of lN R I 0 por share)

Srnnmary of material accountin g policies

Notes fonning part of Financial Statements (l - 3 I )

This is the Statement ofProfit and Loss refened to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Firm Registration Number - I19739W /W100900

Sourabh ffiil';;l#,:'
C h i tto ra ?i:A::,':fl i,1

Sourabh Chittora
.Paltner

Mernbership No.: l3l 122

Date: April24,2026

t7 262 2t'1

262 2t7
(217)

(2621 (217\

(262\ (2r7)

2.1

(26.22\

For and on behalf of Board of Directors
of DRP Renewable Private Limited

(2t.10)

MoHAMMA il'3111ffi;ildbv
D FARRUKH fARRUKHAAMIR

AAMIR ?i;i;a'.";?;'"1

Mohd. Farrukh Aamir
Director
DrN -r 062742 I

Date: April24,2026

SUDIP

KUMAR
GHOSH

Dlgitallysigned
bySUDlP KUMAR

GHOSH

Dater2026.&.24
15:42:37 +05'30'

Sudip Kuntar Ghosh

Director

DIN - 09070464

Date: Aptll24,2026



ClNr U35100W82024PTC273541
Statement ofC{sh Flows for the vetrr ended 3lst MArch 2026
(All amounts arc in INR lhoussnds unl€ss otherwise ststed)

Particulors
For thc year anded

3lst March 2026
September 2024 to 3lst

MArch 2025

Cssh flow from opera(inp activities
Loss befora trx
A4iushncnb for:

Impaimcnl alloNmccs for fimncial Bscls
Openting loss before working c{pital chsnges

Mov€ment in working capitrl
Dccrcdc(hrcrcsc) in otlrcrcumnt 6sob
Dcc@c/(lncre'sc) in odEr non-curont finilcial asscts

Dccresc(lncrcdc) in othcr cureilt finmcialdscts
DccDsc(lrcr(&) il othcr tron-currunt a$b
Ircruaer(Dccrc6c) in odrcr curcnt liabilitaos

lncr6c/(Dccrce) in tradc palablcs

Cash used in operAtions
lncomc a\ paid (nci)

Net crsh used in operrting Activitis

Cash flow from invdting.ctiviti€s
Purch6e of popcr!', pldt od cquipmcnt dd right of u$ Gsob includiog capihl 6scts
Net cash used in inveting activilid

Cssh flow from finAnchrg activities
Pmccds fionr issuc ofoquiq slurcs
Peccds fiom short-tcm bomlvings
Net c{sh gcncrated from linancing activities

Net increflse in cash And csh equival€nts

Crsh and ctrsh equivnl€nts rt the beginning ofthe period/yeAr

Cash and cash equivaleilts at the end ofthe period/yenr

Components ofcash nnd cash cquivalents
Balarces rvith bmks:
- On currcnt &counb
Total cash and cash equivalents (note 8)

Changes in liabilities arisiilg frofr finAtrcing activities

l0
12621

(3e)

(2O71

(t2)
(t0)

(70)
(36.571)

3.746
(83)

9

148

(3J,2?9) \721

(33,2191

(44A4el

78 200

(121

t00

78,200 t00

472

28

500 2a

12621 (2t11

500

500 2$

As rr I Anril 2025 Cssh llows lnetl Other chrnpes As at 3lst Msrch 2026

Shon{cm bomNinss 1g )o( 74.201)

Tnf'l linhiliti.s fron finrncinc nclivities 7A-201

Sunilnal'ofmatorial accounting policics 2.1

Notcs:

a) The Statcmcnt ofcdh Florvs hs beeil preparud undor ilrc irdircct method 6 $t out in thc Ind AS 7 "Statcmcnt ofcsh Flo$s"

Notes fomiry part of Fi@cial Statcntcnts ( I - 3 I )

This is tlre C6h floN Statcmcnt refemd to in our Rcport ofeven datc.

BDC&COLLP
Chancred Accountuts

Fim RogistElion Numbcr - I I 9739W /W I 00900

sourabh 3lfli:iil:fliLf,:'
Chittora f:#1;?1#

Sourabh Chittorr
Psrtner
Mombc6hip No.: l3 I 122

Datc: April 24. 2026

For and on beholf ofBoard of Directors
of DRP R.newrble Private Limited

:y?ll^ il';fJil'":' MoHAMMABIJ:il#;m
KUMAR KUMARGH6H D FARRUKH ;ifiU;il.;;;
GHosH ?il;il'-1|;'"1 anutn ?X[,1]'-1T;i

Sudip Kumar Ghosh Mohd. Farrukh Aenir
Director Director
DIN - 09070464 DIN -10627421

Datc: April 24,2026 Dato: April 24. 2026



DRP Renervable Privatc Limited
CIN: U35l00WB2024PTC273s4l
Statement of Changes in Equity for theyear ended 3l March 2026

(AIl anrounts are in INR thousands unless othenvise stated)

A, Equity Shrre Capital (refer note l0)

B, Other Equity

Notes fonning part of Financial Staternents ( I - 3 I )

This is the Staternent ofChanges in Equity refened to in our Report ofeven date.

BDG&COLLP
Chiltered Accountants
Finn Registration Nutnber - I I 9739W /W I 00900

So u ra b h ?:',',':H ';effij,:'

C h itto ra f::,i3'.111i1

Sourabh Chittora
Partner
Mernbership No.: l3l 122

Date: Api124,2026

For and on behalfof Board of Directors
of DRP Renewablc Private Limit€d

suDrP ?,l,JjlllJffiffi,t
KUMAR GHosH

GHosH ?i[,i911:111

Sudip Kumar Ghosh
Director
DIN - 09070464
Date: Apil24,2026

2.1

M o H A M M A il'g,Fll#;l,"AdD
D FARRUKH FARRUKHAAMIR

AAMTR m";,1:'f##
Mohd, i'arrukh Aamir
Director
DIN -1062742 I

Date: Apn124,2026

Psrticulars

Balance at thc

beginning of thc
rerrortins neriod/vear

Changcs in equity
share capital during

ahe period/year

Balance at the cnd
of the reporting

oeriod/vear

INR IO subscribed and fully
As sf 3lst March 2025 100 100

As ,t 3l st March 2026 100 100

Particulars Retained earnings
Share apPlication money

pending allofment
Total

lrofernotellB) (refer note I lA)
As aa lSth Septembcr 2024

Loss for the period (2t7\ (2t7\

Total comprehcnsive income
Share application rnoney received

Eouitv shares issued durins the neriod

(2t1)
100

(1001

(217',t

100

fl 00)

As at 3lst March 2025 (2111 (2r71

Loss for the period/veu (2621 (2621

Total comrrehensive incomc (2621 (2621

As at 3lst March 2026 (4791 (479'l



DRP Rencrvable Private Limited
CIN: tJ351 00\VB2024PT C273541

Notcs to the Financial Statenrents for the year endcd Slst ['larch 2026

(All anrounts are in INR thousands unless otheryise stated)

Gencral information

power through rcnewable energy sources and does not operate in any other repofiable seglnent.

2.1 Summary of materirl accounting policies

set out below.

a) Basis ofAccounting
The Firancial Statements have been prepared usirg presentation and disclosure tequirements ofthe Schedule III ofthe Conrpanies Act,20l3.

- Financial assets and liabilities rneasured at fair value

The Company has prepared lhe financial statements on the basis that it will contioue to operate as a going concent.

b) Use of estintates

assets or liabilities in future periods.

c) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on cunrnt / non-cunent classification.

An assel is lrealed as cunent \hen it is:
. Expected to bc realiscd or intended to sold or consutned in norrnal operating cycle
. Held prinrarily for the puryose of trading
. Expected to bc realiscd within twelve months after the reporting pcriod, or
. Cash or cash equivaleuts rurless restricted fron being exchanged or used to settle a liability for at least tselve nronths after the tepofling period

All other assets are classified as ron-cuuent.

A liability is treated as curlent when it is:
. Expected to bc settled in norrnal operating cycle
. Held prirnarily lbr'lhe purpose ofhading
. Due to be scttled within trvelve months aftcr the reporting period, or
. There is no unconditional right to deler the settlenrent ofthe liability foI at least twelvc nronths aftcr thc reporting pcriod

All other liabilities are classified as non-curent.
Defered tax assets / liabilities art classified as non-curent assets / liabilities.

months as their operating cycle for classification oftheir cunent assets and liabilities.

d) Taxes

Tax expense comprises cunent tax expense and deferTed lax.

Currcnl incomc lL\

that sufficient fulure taxable income will be available against which such Deferred Tax assets can be tealized.

the canling amounts ofassets and liabilities and theil tax bases.

Dcferrcd tux

the rrporling date.

credit.

Deferred tax liabilities are generally recognised in full, although Ind AS 12, Income Taxes, specifies linited exemptions.

respectively.



DRI' Rcnervable Privrte LiDitcd
CIN: U35l 00W82024PT C2'7 3541

Notes to the Financial Statements for the year cnded 3lst N'larch 2026
(All anrounts are in INR thousands unless othenvisc stttcd)

c) lnpairnretrt of non-fi[ancial rssets

appropriate valuation model is used.

continuing operatiorrs are recognised in the statenent ofprofit and loss.

I Leases

time in exchange for consideration.

As a lessee

liabilities to nrake lease payments ard right-of{lse assets replescnting thc right to use the underlying assets.

i) Riqht-of-usc assets

right-of-use asset.

Leasehold land i 29 Years and I I Monlhs

ii) Leasc liabilities

are incuned to produce inventories) in the period in which the event or condition that higgers the payment occurs.

iii) Short-term leascs and leases of lorv-ynlue assets

paynents on sho(-tenn leases and leases oflow valuc assets are recognised as expense on a straight-line basis over tlre lease term.

g) Provisions and contingent liabilities
Gencral

relating to any provision is presented in the Statement ofprofit and loss net of any reimbursenent.

exceed the arnount of the related provision.

Contingcnt liabilities

resources rvill be requiled to settle or a reliable estimate ofthe alnount canDot be made.

h) Financialinstruments

there is an intcntion to scttlc on a net basis, to rcalise thc asscts and settle the liabilities simultaneously.

Financial assets



DRP Rencwable Private Limitcd
Cl N: U35 I 00W82024PTC27 3541

Notes t0 thc Financial Statcnrents for thc year eDdcd 3lst l\'larch 2026
(All flnounts are in INR thousands unlcss othcrwisc statcd)

lnitial recognition and nersurenrent

loss.

in section (d) Revenue flonr conlracts witlr customers.

SPPI are classified and measured at fail yalue through profit or loss, inespective ofthe business model.

rnodel rvith the objective ofboth holding to collect conhactual cash {lows and selling.

on the trade date, i.e. the date that the Company commits to purchase or sell in market.

Su hseq uenl measurcnefl I
For purposes ofsubsequent measurement, financial assets are classified and measured at
. Amortised cost
. Fair value through Drolit or loss (FVTPL)

I)chl inslruilenls qt qmorlised cosl
A 'debt inslrunlenl' is measured at the artroilised cost if lroth the fbllorving conrlitions are nret:

a) The asset is held within a business model whose objective is to hold assets for collectirg contractual cash flows; and

impainrreni aLe recognised in the staternent ofprofit or loss.

Debt instruments nt fair value through other comprehensive income
A 'debt irstnunent' is classified as at the fair value through otlrcr conrprehcnsive income (FVTOCI) ifboth ofthe follorvirg criteria are met:

a) The objective ofthe business model is achieved both by collecting conhactual cash flows and selling the financial assets; and

b) The assct's contractual cash tlows represent solely paynents of principal and interest.

using the EIR ntethod.

Debt instrunents at fair vrlue through profit or loss

FVTOCI, is classified as at FVTPL.

Debt inshunlents included within FVTPL category are measured at fail value rvith all changes recognised in the statement of profit or loss.

I)erecogtriliun
A financial asset (or', where applicable, a part ofa financial asset or pafi ofa Company ofsirnilar financial assets) is primarily derecognised when:

- The rights to receive cash flows from the asset have expiled, or

a third party under a 'pass-through' a[angenrent; and

have hansfened control ofthe asset.

asset and the associated liability are rneasured on a basis that reflects the tights and obligations that the Company has retained.

consideration that tlte Company could be requiled to repay.

I mpoimrcnt of .linu n cio I asscts

risk exposure:

b) Trade receivables or ary contractual right to receive cash or another financial asset that result fionl trarrsactions that are within the scope of Ind AS | 15.



DRP Renqvable Private Limited
CIN: U35l 00W82024PTC273541
Notes to the Financial Statcntcnts for the yerr endcd 3lst Mrrch 2026
(All rnrounts rre in INR thousands unlcss othcnvise strted)

1\,lodification of fi natrcial rssets

Financirl liabilitics

Initial recognition and measurement

Subsequcnt neasurcnent
The measurernent offinancial liabilities depends on theil classification as discussed below:

Financial liabilitics at fair valuc through profit or loss

profit or loss. Financial liabilities are classified as hcld for trading if they are incun ed for the purpose of repurchasing in the rear tenr.

Gains or losses on liabilities held for hading are recognised in the profit or loss.

in the statement ofprofit or loss. The Conrpany has not designated any financial liability as at fail value through profit and loss.

Derecognititttt

Reclassilicqtiut t,f linuncial ussers and Iiohilities

Changes to the business model are expected to be infirquent.

Offsetting of fi nancial instruments

there is an intention to settle on a net basis, to realise the assets and settle the liabilities sirnultaneously.

i) Cash and bank balances

Cash and cash-equivalcnts

bark overdrafts as they are considered an integral part ofthe Courpany's cash managernent.

Bank balances othcr than cash and cash cquivfllents

current pofiions based on the renraining tenn ofthe deposit.

j) trarnings per equity share (EPS)

have been issued upon conversion ofall dilutive potential equity shares.

independently for each pedod presented.

conputation ofdiluted eamings per share.

2.2 Summary of significant .iudgements and assumptions

that nlay have a financial inlpact on the Conrpany and that are believed to be reasonable under the circumstances.



DRP Renewable Private Limited
CIN: U35l 00WB2o24PTC27354t
Notes to the Financiel Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otheruise stated)

Recent Pronouncements
Recent Accounting Pronouncenents

Dudng the year, the MCA notified the following amendments, applicable with effect fiorn I st April 2026:

lnd AS 2l - The Effects of Changes in Foreign Exchange Rates - The arnendments provide guidance on assessing exchangeability between cunencies and estimation of spot

financial statements.

currenl, including liabilities with covenants. The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

lnd AS 7 - Stalement of Cash Flows and lnd AS 107 - Financial lnstruments: Disclosures - The amendments introduce additional disclosure requirements rclating to supplier

finance armngements and liquidity risk. The Company has rcviewed these amendments and detemined that they do not have any impact on its financial statements.

lnd AS l2 - lncome Taxes - The amendments rclate to tho OECD's Pillar Two model rles and introduce an exception from recognition of defen€d tax assets and liabilities arising

from Pillar Two income taxes. The Company has evaluated these amendments md concluded that they do not have any irnpact on its financial statements.

space has been left blank intentionally--



DRP Renewable Private Limited
Notes to the Financial Statements for the year ended 3lst March 2026

CIN: U351 00WB2024PTC273541

(All amounts are in INR thousands unless otherwise stat€d)

4 Capital work in progress

Cost

As at l8th September 2024

Additions during the period

As at 31 March 2025

Additions during the year

As at 3l March 2026

(a) Capital work in progress (CWIP) ageing schedule

Capitalised

# Interest expenses on lease liability capitalised during the year rvas INR 822 (3 I st March, 2025 : INR Nil).

This space has been left blank intentionally----

Capital work in
progress

76,006

76,006

Particulars Less than one 1-2 years 2-3 vears More than 3 Total
Proiects in nrosress 76.006 76,006

Proiects temDorarilv suspended

Total 76.006 76.006



DRP Renewablc Private Limited
Notcs to the Financial Statements fol the year ended 31st March 2026

CIf,i : U35 t00W B2024PT C27 3s4I
(All amounts are in INR thousands unless otherwise stated)

5 Right of use assets

Cost

As at lSth September 2024

Additions during the period

As at 3l March 2025

Additions during the year

As at 3l March 2026

Accumulatcd Depreciation

As at 18th September 2024

Depreciation capitalised during the period

As at 3l March 2025

Depreciation capitalised during the year

As at 3l March 2026

Net book value

As at 3l March 2025

As at 31 March 2026

Leasehold land

34,629

34,629

(366)

(366)

34,263

space has been left blank intentionally---------

Total

34,629

34,629

(366)

(366)

34,263



DRP Rencwable Private Limitcd
CIN: U35l00WB2024PT C27 3541

Notes to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR thousands unless oaheruise stated)

6 Other assets

Non-current (unsecured, considercd good unless otheNise stated)

Othcrs
Capital advance

Total

7 Other financial assets

Non-current (unsecured, considered good unless stated othemise)
Securiry deposits

Less : lmpainnent allowances for financial assets

Totrl

Current (unsecured, considered good unless strted otheruise)

Security deposits

Total

8 Cash and cash equivalents

Balance with bank
- On cunent accounts

Total

9 Oaher current ass€ts

Current (unsecured, considered good unless otheruise stated)
Prepaid expenses

Others
Total

As at
31st March 2026

As at
3lst March 2025

As st
3lst March 2026

As at
3lst March 2025

36,57 t

36.s7t

l0
( l0)

t0
( l0)

70

70

As {t
3lst March 2026

As at
3lst March 2025

500 28
500 2a

As at
31st March 2026

As at
3lst March 2025

l2
5l
5t

This space has been left blank intentionally----------
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DRP Rcnewable Private Limited
ClNr U35100W82024PTC27354 I
Notes to the Financial Stitements for the year ended 3lst March 2026

(All amounts are iil INR thousands unless otherwise statcd)

l0 Share capital

l0A Authorised share caDital
| ,00,000 Equity Shares of I NR | 0/- each fully paid up

l0B lssued share capital
10,000 Equity Shares oflNR | 0/- each lully paid up

l0C Subscribed end pnid uD shflre capitnl
10,000 Equity Shares oflNR l0/- each fully paid up

l0D Recoilciliation ofthe shares outstanding nt the beginning and at the end ofthe period/year

Prrticulars

At the beginning ofthe period/yar
Shares issued during the period/year

At the end ofthe period/yenr

I,000

t00

As a( 3lst March.2026 As al 3lsl M{rch,2025
Nunrbcr ofShares Amount Number ofSharcs Amount

10,000 100

- t0,000 100

10,000 100 10,000 100

As rt
3lst March,2026

As at
3lst March.2025

1.000

100

t00

100

Terms/rights attachcd to equity shares

The Company have only one class ofequity shares having par value of INR l0 per share fully paid up. Each holder ofequity shares is entitled to one vole per share. In the evenl of

proportion lo the number ofequity shares held by the shareholders of the Company.

l0E Shares held by (he Holding Company & the promoters (rv.e.f. lSth Scptembcr 2024)
As at 3lst Merch 2025As at 3lst March 2026

Number ofShares oZ Holdinp o/" Hnl.lino

Purvah Green Power Privtrte Limited, "the Holding Company" along

with its nominees (w.c.f. l8th Septemb€r 2024)
Equity shares of INR l0 each 100yo 10.000 tooyoI 0,000

As At 3lsl Mrrch 2026 As nt 3l (r Mcr.h 2025l0F Delails ofsharcholdcrs holding morc than 57" sharcs in the Company
o/" Holdinc N-ilh.r 

^f 
Shdra.

Equity shares of INR l0 each

Purvah Green Power Private Limited, "the Holding Company" along with its nominee | 0,000 1000/0 10,000

As per the records ofthe Company, including its register ofshareholders/members the above shareholding represents both legal and beneficial ownerships ofshares.

l0G Noshareshavebeenallottedwithoutpaymentofcashorbywayofbonussharesduringtheyear.

ll Oth€requity

I lA Share application moncy pending allotment
As at lSth September 2024
Share application money rec€ived

Equity shares issued during the period

As at 3lst March 2025

As at 3lst March 2026

I lB Rctained earnings
As at l8th September 2024

Loss for the period

As at 3lst March 2025

Loss for the year

As {t 3lst March 2026

tooo/o

(100)

(217\
(2171
(262\
(d79\

t00

Nature and purpose

It is a free reserye available to the Company and eligible for distribution to shareholders.
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DRP Renevsble Private Limited
CINr U35100W82024PTC27J541
Notes to the Financial Statements for lhe year ended 31st Merch 2026

(All amounts sre in INR thous{nds unl6s otherwis strted)

l2 Les* lisbilitics 3lst March 2025

Non-Currcnt
Non cuncnt lcn$ liabilitics (refor nole 20)

TotAl

Curreilt
Curent lea* liabilitics (rcfcr trolc 20)

Total

Statuton dus pllablc
Total

As at
3l st 2026

25.224

2.265

As at
3lst March 2026

As at
3lst Mrrch 2025l3 Short-termborrowirrSs

Ldn from rclalcd pan} (!il*curcd) (rcfcr nolc 19)

Totel
.Unscurcd loan to rclatcd pafll' is rcpalablc on dcmard and is intcrcst hcc.

l4 Trsde payables

Total outstmding dilcs o[rnicro cnlcrpriscs and snrall cntcrpri$s
Total outstandirg ducs ofcreditors oihcr than nricro cnterpriss and small cnterpriscs

TotAl

l5 Finrncialliabilities

Curreilt
Capihl crcditore

Total

l6 Other currcnt liabilities

78.200

_-_____r49-

3l st 2026
As tt

3lst Merch 2025

Prrticulnrc
Not due

I 
lo. t'"n r r"o.l l-2 yeers 2-3 yef,rs Totsl

':l
65

(A) Trade Prysbles aging schedule

As at 3lst Msrch 2026

As rt 3lst March 2025

P{rticulars
Not due

I 

r,*. t'un r vuurl 1-2 years 2-3 yenrs Total

li) Total outstanding ducs ofmicro cnlcrpri$s ard $nall cntcrprise

lii) Total oubtoding ducs ofcrcditoB other than micro cntcrpri$s and small ciltcrpriss
liii) Disputcd du6 ofmicro cntcrpri$s and snall cntcrpri$s
'nn Di.n,il./ d"R 

^f.r.dir^r. 
dl.r thin nri.r^ .nt.mris< in/ .in,ll .nt.mris<

.;l

tl

t48

(B) Details of dues of Micro, Small nnd Medium Enterpri*s rs defined under the MSMED Act, 2006

l4ll
65 l4E

As st
3lst Msrch 2026

As At

3lst Mrrch 2025

38.33 I

38.3J1

As at As at
3lst March 20253l st 2026

3.755

Perticulars
As at As at

Thc principal aflount and thc intcrcst duc llrcrcon (to bc shorvn spnralel]) rcmaining unpaid to any supplicr as at drc cnd ofeach accolnling pcriod Nit Nil

Ihc amounl of iilcrcst paid bY drc burcr in tcrms of *clion 16. of thc Micro Snrall ard Mcdium Entcrpri$ Dclclopnrctrt Act. 2006 alory $ift Ix
ilnounls ofdr pa]ilrelt madc to thc supplicr bgond thc appointcd da! during cach accounting pcriod

Nit Nil

Ihc anrount ofintcrcst duc.nd prlablc lor tle pcriod ofdclaf irr making payncnt (\r'hich harc bcen paid but bclond dlc appointcd da1'durirrg tlrt

)criod) but \rilhoul addirg thc idcrGt spccificd undcr Micro Snrall and Medium Enterpri$ Dcrclopmenl Act. 2006.
Nit Nil

Ihc amount ofiilcrcst accnrcd and remaining unpflid at thc cnd ofeach accounling pcriod: and Nil Nit

Ihc anrount offunhcr iltcrcst rcnainllg due and pa!'ablc el'cn in lllc succccding ]r6rs. unlil such datc rrhcn thc inlercsl ducs as aborc arc achall! paic

o thc small cnterpde for tltc purpGc of disllo$ancc as a dcductiblc c\pcnditurc undcr sction 23 of thc Micro Sntall snd Mcdiun Entcrpris

Dc\cloptrlcnt Acl. 2006

Nil Nit



DRP Renervablc Private Limited
CIN: U35l 00W82024PTC27354t
Notes to the Financial Statements for the year ended 31st March 2026
(All amounts are in INR thousands unless otheruise stated)

l7 Other expenses

Legal and professional fees

Rent

Fees and subscription

Postage and couder expense

Rates and taxes

Payment to auditom+
Total

rPsyment to auditors

For the year ended

3lst March 2026

For the period from l8th
September 2024 to 3lst

March 2025

24

66

6

4

162

7t
20

45

36

45

262 217

For the year ended

3lst Msrch 2026

For the period from l8th
Scptember 2024 to 3lst

March 2025

As auditor:
Audit fee

Limited review

32

l3
58

89

Reimbursement of expenses

18 Earnings per share (EPS)

The following reflects the profit/(loss) and share data used for the basic and diluted EPS computations:

Loss attlibutable to equity holders

Net loss for calculation ofbasic md diluted EPS

Weighted avemge number ofequity shares for calculating basic and diluted EPS

Basic and diluted earnings per share (Amounts in tNR)

space has been left blank intentionally--

t6) 45

For lhe year ended

3lst Merch 2026

For the period from l8th
September 2024 to 31st

March 2025

(262\ (2t7)
(2t71

(262\
10,000

(26.22)

(2t7)
10,000

(2t.70)



DRP Renewable Private Limited
CIN: U351 00W82024PT C27 3541

Notes to the Financial Statcments for the year ended 3lst March 2026

(AIl amounts are in INR thousands unless otherwise stated)

l9 Relatcd party disclosure
a) Names of related parties and related party relationship:

The names of related parties where control exists and / or with whom transactions have taken place during the period and description of
relationship as identified by the management are:-

L Holding Company
Purvah Green Power Private Limited

II. Ultimate I{olding Company
CESC Limited

b) Details oftransactions occurred during the year/period

c) Details ofoutstanding balances as at the end ofreporting year/period

is space has been left blank intentionally---

Particulars

For the year/Deriod ended

3l March 2026 3l March 2025

Holding
Cnmnqnv

Fellow Subsidiary
Holding

Comnanv
Fellow Subsidiary

Issue ofEquity shares 100

Cross Charges 40.362

Unsecured Loan received 78,200

Exoense incuned on behalfofthe Companv 42 47

Expense incurred on behalf by the Companv l7

Particulars
As at 31 March 2026 As at 3l March 2025

Holding
Comnanv

Fellow Subsidiary
Holding

Comnanv
Fellow Subsidiary

Capital creditors 36,941

Unsecured Loan Pavable 78.200

Trade payable 7l 47



DRP Renewable Plivate Limited
CINr U35 I 00WB2024PTC273541
Notes to thc Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwisc stated)

20 Leases

The Cornpany has leases ofland with lease tenns of 29 yean and I I rnonths.

The weighted average incrernental bonowing rate applied to lease liabilities recognised in the balance sheet at the date ofinitial application is 9.00%

The movement in lease liabilitics for the ycar 2025-26 is as bclow:

Particulars

Opening Balance

Additions
Finance cost expense

Closing balance

For the year ended

3lst March 2026

For the period from I 8th
September 2024 to 3lst

Mnrch 2025

26,667

822

______n,489_

a) There are no restrictions or covenants inposed by leases.

b) Thereisnorentalexpenseforshort-termleasesandlowvalueleasesfortheyearsended3l March2026and3l March2025.

c) There are no arnounts payable toward variable lease expense recognised for tlre years ended 3 I March 2026 and 3 I March 2025.

d) The maturity analysis oflease liabilities are disclosed in Note 23.

e) There are no leases which have not yet commenced to which the lessee is committed (ifany).

This space has been left blank intentionally---



DRP Renewable Private Limited
CIN: U35l 00W82024P'tC273541

Notes to the Finsncial Statenents for the year ended 31st March 2026

(All amounts sre in INR thousands unless otheNise stated)

2l (a) Fair valuc mensurements

Set out below is the canying value ofthe Company's financial insbxments by categories:

Finaocial assets

Cash and cash equivalents

Financial lisbilities
Measured at amortised cost

Short-tem borrowings
kase liabilities
Trade payables

Other cunent financial liabilities

As at 31st March 2026 For the period from 18th
September 2024 to 3lst

March 2025

At amortised cost At amortised cost

500

78,200

25,224
65

38,33 I

2A

148

The management ofthe Company assessed that cash and cash equivalents and trade payables approximate their carrying amounts laryely due to the shott-tem maturities of
these inshuments.

(b) Fair value hierarchy

There are no financial assets and liablities which ae measured at fair value as at 3 I st March 2026 & 3 I st March 2025.

22 Segment information

The Company is in the business ofdeveloping and openting power projects through renewble sources ofenergy. This is the only activity performed and is thus also the main

source of dsks and retums. The Company has only one single repofiable segment. Futher, the Company operates within lndia and does not have operations in economic

environments with different risk and retuins. Therefore, separate reporting undu Ind AS 108 is not applicable to the Company.

space has been left blank intentionally--



DRP Renerable Private Limited

CIN: U35l00W82024PT C27 3541

Notes to the Financial Statemcnts for the year etrded 3lst March 2026

(All amounts are in INR thousands urless othervise stated)

23 FhaIcial risk management objectives and policies

The Compan/s principal financial liabilities comprise trade and other papble.

The maximunr credit exposure to credit risk for the components ofthe balance sheet at 3 lst March 2026 is the 6rrying amount ofall the financial assets.

Other linucial Assets

receivables are regularly monitored. The Company doc not hold collateml as security.

Liquidity ilsk

strrued rcnditions, without incurring unacceptable loss6 or risk danrage to their reputalion.

The Con pany assessed the @ncentntion of risk with rspect to refinancing its debt and concluded it to be low. The Company has acc6s to a sulTicient variety of source of funding.

The table below summari26 the maturity profile offinancial liabilitis ofConrpany based on ontoctual undiscounted paymenls:

For the Deriod from lSth Sept€mber 2024 to 3lst March 2025 3 to l2 months I to 5 years > 5 years Total

Tmdcs payablcs

Tradc pawblc 148 t48

Year endcd 3lst March 2026 3 to l2 months I to 5 yeaN > 5 years Total

Short-ierm borrowings

Loans from related partJ'

Lease liability
Other financial liabilitis
CapihlCredito6
Trades payables

Trades mwbls

78,200

38,331

65

2,265 9,400 7t,243

78,200

82,90E

38,33r

65



DRP Renewable Private Lindted

CINr U35l00WB2024PTC2?3541

Notes to the Financial Stntemelts for the year ended 3lst March 2026

(All amounls arr in INR lhousands unlc$ ofhcrwise stated)

24 Capital maDagement

rmintaining m appropriate dividend policy to reward shareholdem. The Mmagemnt mnitoF the relum on capital, 6 wll as the level of dividends to equity shareholders.

is defined 6 equity attributable lo the equity holders. Debt consists ofnon-current borrowings, current bfiowings md current nuturitiB oflong term borrowings.

The Compary's debt to equity ratio 6 at lhe baldlce sheet dale is 6 follos:

ParliculaN
Debt(A)

Total Equity(B)

Total Debt & Equity
Debt to .quity mtio(A/B)

25 Commitmcnts, liabilitiesand contingencies
(to the extent not pmvided foD

(i) Contingeiltliabilities
There are no antingdt liabilitis 6 on 3 lst March 2026 & I lst March 2025.

(ii) Commitments

Par{iculaN

As at Slst March 2026 As at 3lst Marth 2025
7a,200

(37e) (r r7)

77 $2t (r r7)

{206,211

As at 3ls( Marth 2026 As at 3lst March 2025

Estimated armunt ofontracts remining to be executed on capital ac@unl md not provided for, (net ofadvmce) 
4;1,03E

26 Deferred tax a$ets hc not been reognivd in rapect ofunaborbed loses o there are no reenable certainity that thse lo$s @ be 6ed to offset taxable profits in futute.

27 Abplute amounts le$ thil INR 500 de appearing in the finmcial statements s "0" due to prsmtalion in lhou$nds-

28 As the Compmy w incorpoGted on lSth September 2024 ac@rdingly, the @mparative ffgure have been presented from the date ofincorporation up to 3 lst Ma.ch 2025.
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DRP Relervable Pdvate Limit€d
CIN: U35l00W82024PTC2?3541

Notes to the Financial Statemenis for the year eilded 3lst March 2026

(All anrounts att in INR thousailds unless othenvise stated)

29 Ratio Ailalysis and ias elenleilts

30 OtherStatutorllnformaaion

The Compmy does not have ily Benami property, *'here my proceeding h6 been initiated or pending against the Compmy for holding uy Benami property-

The ompmy doe not have my trdeclions with @mpilic struck off
The Compuy does not have oy chargc or satisfaction which is to be registered with ROC.

The Compmy hs not traded or inv*ted in Crypto Currency or Virtual Cunency during the ffnucial yeu.

(a) directly or indirectly lend or invat in other perrcns or entities idolified in my mmner whateryer by or on behalf of the Compmy (Ultimate Beneficiari6) or
(b) provide my guarmtee, security or the Iike to or on behalfofthe Ulrimate Beneficiaric

shall:

(a) directly or indirectly lend or invest in other perons or entitia idotified in my mer whatoever by or on behalf of the Fuding Party (UltirMte Beneficiaries) or
(b) provide my guarmtee, security or the like on behalfofthe Ullimte Beneficiaris.

l96l (such u, search or survey or uy other relevmt provisions ofthe Income Tu Act, l96l).

The Compuy hm complied with the number oflayere precribed under clause (87) ofsrction 2 ofthe Act read with Compmie (Restriction on number of Layes) Rules, 20l 7.

record relenlion.

3 I The above finilcial statements were approved by the Board of Directore at lheir meelinaheld on Aptil 24,2026.

(i)

(iD

(iiD

(iv)
(v)

(vi)

(vii)

(viii)
(ix)

BDG&COLLP
Chanered Accomtots
Firm Registration Number - I 19739W /W100900

- !, &tgi{d
5OLlfaDn b'hsh

Gnb,(fiiff6y3 or,mru.r
r 7570 +O5 $

Soumbh Chit(ora
Pallner
Membe6hipNo.: l3ll22
Date: Aptil24,2026

For if,d on b€halfof Board ofDirstoN ofDRP
Renewable Private Limiaed

SUDIP

KUMAR
GHOSH

q6

Sudip Kumar Ghosh

Dircctor
DIN - 09070464

Date: Aptil 24, 2026

MoHAMMA 3;:,lLjllm#"
D FARRUKH FARRUXHA^MIR

AAMTR ?.,:#1.;:1i1
Mohd. Fanlkh Aamir'
Dirrctor
DIN -10627421

Date. Aptil24,2c26

Ratio Nunrcrntor Denominator
As at 3lst Marrh

7n76
As at 3lst Msrch

tnt<
r)/o changc Reason for Variance

Current Ratio

Debt-Equity Ratio

Debt Seruie Coverage Ratio

Retum on Equity Ratio

Inventory Tumover Ratio

Trade Recievabls Tumover
Ratio

Trade Payable Tumover Ratio

Net Capital Turrcver Ratio

Net Profit Ratio

Retum on Capital employed

Relum on lnv6tment

Currenl Asels

Total Debt

Eaming for debt Seruice=Net
Profit after taxes +non c6h
operating expens6+interst
Net Prcfit after tax6 -preference

dividend

Cost ofGoods Sold

Net Credit Sale=Gros Credit

sls- sls retum

Net Credit Purch6s=Gro$
Credit purchss- purche retum

Nel Sds= Total Sales-sles
retum

Net Prcfit

Eamings before interest md
tas

Interd (findce lncome)

Current Liabilities

Shareholder's Equity

Debt Service=lnterest & l6e
payment +Principle repayments

Awrage slureholder equity

Awrage Inventory

Average Trade Rwievable

Awrage Trade Payablc

Working Capital=Current asts
Current liabiltiq
Net Sals= Total Sales -Sal6

Retum

Capital employed=Tugible net
wrth+Total Debt+deferred tax
liability
Invstment

00t

(206.2t)

N.A

t.06

N.A

N.A

N.A

N.A

N.A

(0.00)

NA

0.26

N.A

t.85

N.A

N.A

N,A

N,A

N.A

L85

NA

(98%\

N.A

N.A

(43%)

N.A

N.A

N.A

N,A

N,A

(100%)

NA

Due to Lril received
during the year md
incrse in other current
set.
N.A

N.A

Due to decrece in los
during the y€r
N.A

N.A

N,A

N.A

N.A

Due to Lod r@eived
during the year.

NA


