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INDEPENDENT AUDITOR,S REPORT

To The Members of Ecofusion Power Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of Ecofusion Power Private Limited ("the

Company"), which comprise the Balance Sheet as at March 31", 2026, the Statement of Profit and Loss, including the

Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other

explanatory information (hereinafter referred to as'standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according.to the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required

and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru1e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 3L, 2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the

Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's

Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained

in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,

which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(l) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

!

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe financial statements, including the disclosures, and
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whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
aud it.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order,2O20, issued by the Central Government of lndia in terms of

sub-section (11) ofSection 143 ofthe Act (hereinafter referred to as the "Order"), and on the basis ofsuch checks ofthe

books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section L43(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3Xb) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 3I,2026, taken on record

by the Board of Directors, none of the directors are disqualified as on March 31,2026, from being appointed as

a director in terms of Section 164(2) of the Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in "Annexure 8".

h) The provision of Section 197 of the Companies Act, 2013 is applicable to the company, However, the company

has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to

limits under Section 197(1) do not apply.
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B. With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations liven to us:

a) The Company does not have any pending litigations as at March 3I,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) of The Companies Act, 2013 and Rules there under.

d)

i. The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

r directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

ii. The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii, Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime

edit log 4.Ll for maintaining its books of account which has a feature of recording audit trail (edit log) facility and

the same has operated throughout the year for all relevant transactions recorded in the software. Further, during
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the course of our audit we did not come across any instance of audit trail feature being tampered with, and the

audit trail has been preserved by the Company as per the statutory requirements for record retention.
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Chartered Accountants
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of Ecofusion Power Private

Limited on the Standalone lnd AS financial statements for the year ended March 3L,2026.

L

il.

il1.

tv

a)

i. The Company is generally maintaining proper records showing full particulars, including quantitative. details and

situation of Property, Plant and Equipment.

ii. The Company doesn't have any intangible assets, hence the requirements of clause 3(lXaXii) of the order is not
a pplica ble.

b) The company has only land under Property, Plant & Equipment. ln our opinion, the verification procedures (through

title deeds and related documents) are reasonable having regard to the nature of the asset, and no material
discrepancies were noticed.

c) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties as disclosed in the standalone financial statements are held in the
name of the Company,

d) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not revalued its property, plant and equipment during the year.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
applicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, CIause 3(ll)(b) is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

year.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the

Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.

Accordingly, clause 3(v) of the Order is not applicable.
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VI According to the information and explanations given to us, the requirements of maintenance of cost records under

Section L48(L) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

vil.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the

information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months

from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax,

service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been

deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government

or government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) On an overall examination of the financial statements of the Company, no funds raised on short-term basis have

been used for long-term purposes by the Company.

e) Accordingtotheinformationandexplanationsgiventousandonanoverall examinationofthefinancial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the

Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

x.
a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt

instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures
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during the year. Accordingly, clause 3(X)(b) of the Order is not applicable

XI

a) During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in lndia, and according to the information and explanations given to us, we
have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013, has been filed by us in

Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company

during the year.

xil. As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

xilt Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section 177 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section 177 of the Act is not

applicable to the Company.

XlV. Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of

the Companies Act, 2013 are not applicable to the Company.

xvt
a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not applicable to the Company.

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) Asrepresentedbythemanagement,theGrouphas4CorelnvestmentCompany(ClC) aspartofthegroup,asperthe
definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions,2OL6.

XVll, The Company has incurred cash losses of INR 193 thousand in the current financial year and INR 180 thousand in the

immediately preceding financial year.

XV
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xx.

XVlll. There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

applicable.

xtx. According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability ofthe Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

XXl. The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements
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Annexure B to lndependent Auditors'Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members Ecofusion Power Private

Limited on the Standalone lnd AS financial statements for the year ended March 3L,2026;

Report on the lnternal Financial Controls under Clause (i) ofSub-section 3 ofSection 143 ofthe Act

We have audited the internal financial controls over financial reporting of Ecofusion Power Private Limited ("the

Company") as of March 37,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the

Company for the year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining ihternal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) of the Act to the

extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control overfinancial
reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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Registered Office: 43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai,400L0I
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Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 3t,2026,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants

Devend 3:'J:1H'3ilfl',
r Dab:2026M-23

fa 5lngn 2007,03+o5io'

Devendra Singh
Partner
Membership Number: 455455

Place: Gurugram
Date:23rd April 2025
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L.l-lvlail : iircr,citajii Mllin.co*t
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Ecofusion Power Private Limited
CIN : U35 1 00WB2O24PT C27 287 I
Balance Sheet as at 3lst March 2026
(All amounts are in INR thousands unless otherwise stated)

Particulars Notes
As at

31st March 2026

As at
3lst March 2025

Assets

Non-current assets

Property, plant and equipment

Financial assets

Others

Total non-current assets

Current assets

Financial assets

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities
Equity
Equity share capital
Other equity
Total equity

Current liabilities
Financial liabilities

Borrowings
Trade payables

i. total outstanding dues ofmicro enterprises and small enterprises

ii. total outstanding dues ofcreditors other than micro enterprises and small

enterprises

Other current liabilities
Total current liabilities
Total liabilities
Total equity and liabilities

Summary of material accounting policies

Notes forming part ofFinancial Statements ( I - 24)

This is the Balance Sheet referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Firm Registration Number - I19739W /W100900

t7,391
17.1 l8

For and on behalf of Board of Directors of
Ecofusion Power Private Limited

VIKAS Dieibrt_iie.d qvEn Dei*yrsdby

SRIVASg,Vff;" iMo'r sirc.i,siew

TAVA ?;f;#'*11;f NAevr ffli;,1",'.1ffii

Vikas Srivastava Syed Hussain Naqvi
Director Director
DIN - 06396407 DIN -t0795857

Date: April23,2026 Date: April23,2026

4

5

16,958

16,958

6 160 t2
160 12

17,118 l2

7

8

100

(373\
100

(180)

88

4

62

6

9

l0

ll

t7,323

t7,391 92

92
12

2.1

Dioibllvrioned
DeVend u/o*"nui"

ra Sinoh il',n"lroru*.r,
" rgisqsa {5'30

Devendra Singh
Partner
Membership No.: 455455

Date: April 23,2026



Ecofusion Porvcr Privat€ Limited
CIN: U35l 00W82024PTC27 287 8

Statement of Profit and Loss for the year ended 3lst March 2026
(All amounts are in INR thousands unless otherwise stated)

Pa rticulars Notes
For the year ended

3lst March 2026

For the period ended
from l9th August 2024

to 3lst March 2025

lncome:

Other incorne

TotAl income

Expenses:

Other expenses

Total expenses

Loss before tax

Tax expense:

Current tax

Defened tax

Loss for the period/year

Other comprehensive income for the period/year, net of tax (OCl)
T0tal comprchensive income for the period/year, net oftax

Earnings per share (Amounts in INR):

Basic and diluted eamings per equity share (Face value of INR I 0 per share)

Summary of material accounting policies

Notes fonning parl ofFinancial Statements (l - 24)

This is the Statelnent ofProfit and Loss referred to in our Repofi ofeven date.

BDG&COLLP
Chartered Accountants

Firm Registmtion Number - 119739W /W100900

Devend,S:';:;Hilfl',
ra S i n g h Si1iJ',';',1#

Devendra Singh

Partner
Membership No.:455455
Date: April23,2026

l2 180

193 t80
(180)

/t 93t (180)

(193) (180)

l3

2.1

(l e.3 r)

For and on behalf of Board of Directors of
Ecofusion Power Private Limited

(t7 .96\

VIKAS

5RIVAs
TAVA

. Digitallyrignd

h.:2026!4.21
16:31:30+05 10'

SYED

HUSSAIN

NAQVI

Digitallysigned by
SYED HUSSAIN

NAQVI
Date: m26.9.23
l6:5:23 +05'30'

Vikas Srivastava
Director
DIN - 06396407

Date: April23,2026

Syed Hussain Naqvi

Director
DIN -10795857

Date: April23,2026

193

021)



Ecofusion Power Private Limited
CIN: U3sl00WB2024PT 41281 8

Ststement of Profit and Loss for the year ended 3lst March 2026
(All amounts are in INR thorrsands unless otheryise stated)

Partictrlars
For the year ended
3lst March 2026

For the period ended
from l9th Augrst 2024

to 3lst March 2025

Cash flow from operating activities
Loss before tar
Adiustmenls for:
lmpairmenl allownces for financial assets

Operating loss before working capital changes

Movement in working capital
Decreasey'(lncrease) in other non-current fi nancial assets

lncrease(Decrese) in other current liabilities
lncrease(Decrease) in trade payables

Cash used in oDcrations
Income tax paid (net)

Net cash used in operating activities

Cash flow from investing activities
Purchase ofproperty, plant and equipment

Net caslr used io investing activities

Cash llow fronr financing activities
Proceeds from issue ofequity shares

Proceeds from short-term borrowings
Net cash generated from financing flc(ivities

Net increase in cash rnd cash equivalents

Cnsh and cash eqrivrlents at the begitrning ofthe pcriod/year

Cash nnd cash equivrlents st (he end ofthe period/year

Components of cash and cash equivalents
Balances with banks:

- On current accounts

Total cash and cash equivalents (note 6)

Changes in liabilities arising from financing aclivities

(re3) ( r80)

l0
(1e3)

(26\

(170)

(t0)
4

88

(211) (88)

Q,tI\ (88)

(r6,958)
( 16,958)

100
't1,323

l7,323 100

148 l2
12

160 t2

160 12

160 t2

Particulars As aa ls( ADril 2025 Cash llows (n€t) I 0ther changes As et 3lsf Mnrch 2026

Short-term borrowins 17 3231 t7.323

Tntal liahilities from finrncino rctivilies 11.3231 t7.323

Summary ofmaterial accounting policies 2

Notes:

a) The Statement ofC6h Flow hs been prepared under the indirect method 6 set out in the Ind AS 7 "Statement ofCash Flows".

Notes forming part of Financial Statements (l - 24)

This is the Cash flow Statement referred to in our Report ofeven date.

B D G & CO LLP For and on behalfofBoard ofDirectorr of
Chartered Accountants Ecofirsion Power Priva(e Limited
Firm Registration Number

Devendra Singh
Partner
Membership No.: 455455
Date. Aptll23,2026

I19739WnV100900

Vikas Srivastave
Director
DIN - 06396407
Date: Aprll23,2026

SYtO
HUS$IN

Syed Hlssain Naqvi
Director
DIN -r0795857

Date: Aprll23,2026



Ecofusion Power Private Limited
CIN: U35l 00W82024PT C27 287 I
Statement ofChanges in Equity for the year ended 3lst March 2026
(All amounts are in INR thousands unless otherrvise stated)

A, Equity Share Capital (refer notc 7)

B. Other Equity

BDG&COLLP
Chartered Accountants
Firm Registration Number - ll9739W /Wl00900

DgVend Dis.tatty lisned
by Devendra

ra

Singh

Devendra Singh
Partner
Mernbership No.: 455455

Date: April23,2026

For and on behalf of Boa rd of Di rcctors of
Ecofusion Power Private Limited

Singh
Date. 2026.04.71

2o:02:i9 +05'30

VIKAS

AVA

Vikas Srivastava
Director
DtN - 06396407

Date: April23,2026

Digltallyrlgnd

frte126!423
l6:32:37+05'30

SYED Dieirattynened
bv SYED

HUSSAI rlssernnnevr
Dar€: 126.@23

N NAQVI ro*,oz*os':o'

Syed Hussain Naqvi
Director
DIN -l 0795857

Date: April 23,2026

SRIVAST

Pa rticula rs

Balance at the
beginning of the

reporting
neriod/vear

Changes in equity
share capital during

the period/year

Balance at the cnd
of the reporting

period/year

Equily Shares ol-lNR l0 eaclr issued, subscribed and fully paid

As rt 3lst March 2025 100 100

As at 3lst March 2026 100 t00

Pa lticulars Retained earnings
Share application money

pending allotment
Total

(refer note 8Bl (refer note 8A)

As at l9th August 2024

Loss for the period fl 80) 0 80)

Total comprehensive income
Share application rnoney received
Forritv shares issued durins the neriod

(180)
100

0 00)

(l 80)
100

(l oo)

As at 3lst March 2025 at 80) fl80)
Loss for the year (r e3 0 93)

Total comnrehensive income fl 93) fl93)
As at 31st March 2026 (373) (3731



Ecofusioil Porvcr Private Limi(cd
CIN: U3sl00W82024PT C21 2818
Nolcs to the Fitrancial Slatenlcilts for the ycrr cildcd 3ls( IU^rch 2026
(All amounts arc ir INR thousands uilless othcrwisc slat€d)

General infornratioil

out business activities relating lo generation of power through renewable energy sources.

2.1 Summ{ry ofilrnterial accouiltiilg policies

out below.

a) Basis ofAccountiDg
The Financial Statements have been prepared using presenlation and disclosure requirernents ofthe Schedule lll ofthe Companies Act. 2011.

The Financial Slalenrents have been prepared on a historical cost basis, except for the following assels and liabilities rvhich have been measured al fair valuei

- Financial assels and liabilities measured at lair value

The Company has prepared the financial statements oD lhe basis that it rvill continue lo operate as a going concern.

b) Use of estimates

in future periods.

c) Curreilt ve$us noil-current clnssification
The Company presents assets and liabilities in the balance sheel based on current / non-current classification.

An asset is treated as current when it is:
. Expectcd to be realised or intended to sold or consunred in norrrral operating cyole
. Held primarily fbr the purpose oftrading
. Expected to be realised rvithin tvelve months after tlrc reporting period, or
. CashorcashequivalentsunlessrestilctedfrombeingexchangedorusedtosettlealiabilityloratleasttNelvenlonthsafterthereporlirrgperiod

All other asscts are classified as non-current.

A Iiability is treated as curent when it is:
. Expected to be settled in nornral operating cycle
. Helrl prinrarily lbr tlre purposc ol trarling

' Due to be settled within twelve tnonths atler the repoding period, or

' There is no unconditioral dght to def'er the sottlernent ofthe liability lbr at least hvelve monlhs after the reponing pedod

All other Iiabilities are classified as non-currenl.

Deferred tax assets / liabilitics are classified as non-curent assets / liabilities.

as their operating cycle for classification oftheir current assets and liabilities.

d) Taxcs
Tax expense comprises current tax expense and deferred tax.

Cuftenl iilconc kLt

sutl'icient fulure taxable incorne rvill be available against which such Defered Tax assets can be realized.

1 ax expense recognised in profit or loss comprises the sum of defered tax and current tax not recognised in other comprehensive income or directly in equity.

carrying anrounts ofassets and liabilities and their tax bases.

Dqfcrrcd nLt

the rcporting date.

credit.

Deferred tax liabilities are generally recognised in full, although lnd AS 12, Income Taxes, specifies linrited exemptions.

respectively.



Ecofusion Porver Private Linitcd
CIN: Uf, 5l00WB2024PT C21 281 I
Nolcs to thc Fiila[cial Statcnrcnls for the y€ar endcd 3lst March 2026

(All rnroutrts nre in INR thousands uillcss ofherwise staled)

e) I[rD{irmcnl of [on-financirl asscts

lhe carrying arnoutrt of an asset exceeds ils recoverable aDrounl, lhe asset is considered irnpaired and is rvritten down to its recovetable amounl.

appropriate valuation nrodel is used.

cootinuing operations are recognised in the slatement olprofit and loss.

inlangible assets rvith finite lives is recognised in lhe statement of profit and loss unless such expenditure forms pan of carrying value of another asset.

f) Provisions and contingcilt liabilitics
Gencral

to any provision is presented in the Statement ofprofii and loss net ofany reinrbursement.

lhe an)ount oflhe related provision.

Contingeilt liabililies

resources will be required to settle or a reliable estimate of the amount cannot be made-

g) Fi[ancialinstruments

All fiilancial asscts and financial liabilities are recognised rvhen the Company becomes a pany to the contractual provisions ofthe instruments.

there is an intention to settle on a net basis, to realise the assets and settle the liabilities simullaneously.

Fhlnncial asscts

lilitinl rccogilition and mcastrremcnt

loss.

in section (d) Revenue from conlmcts with cuslomers.

SPPI are classified and measured at fair value through prcfit or loss, irrespective ofthe business model.

rnodel with the objective ofboth holding to collect contractual cash flows and selling.

the trade date. i.e. the date that the Company commits lo purchase or sell in market.

Sthsequeilt nEnsurenteilt
For purposes ofsubsequent measurement, financial assets are classified and measured at :

. Amonised cost

. Fair value through profit or loss (FVTPL)

Dehl in$lrunentT at (nnrlisel cort
A 'debt instrunent is measured at the amodised cost ifboth the following conditions are met:

a) The asset is held rvithin a business model whose objective is to hold assets for collecting contractual cash florvs; and

b) Contractual tenrs ofthe asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding.

impairment are recognised in the slalemenl ofprofit or loss.



Ecofusion Power Priva(e Limitcd
CrNr U35 l00W82024PTC27 287 I
Nofes to thc Fiilnncial Stateilents for the year ended 3lst March 2026
(All {nrounts are in INR thousailds unlcss othcrrvise slated)

Debt iilstruments at fair value ahrough other conrprehctrsive iDconlc
A 'debt inslruntent' is classified as at the thir valuc rlrrough other comprehensive inconre (|VTOCI) it both ofthe lbllowing criteria are uet:
a) The objective oflhe business model is achieved both by collecting contractual cash florvs and selling the financial assels; and
b) The asset's contractrral cash florvs represcn( solely payments ofprincipal and interest.

using the EIR nrethod.

Debt instrumcilts at fair vrluc through profit or loss

FVTOCI, is classified as at FVTPL.

Debt instruments included wilhin FVTPL category are measured at fair value with all changes recognised in lhe statement ofprofit or loss.

l)erecogttitiort
A financial asset (or' where applicable, a pan ofa financial asset or part ofa Company ofsimilar financial assets) is primarily derecognised when:
- The rights to receive cash flows from the asset have expired, or

a thid party under a 'pass-through' arrahgernent; and

lransferred conlrol olthe asset

associated liability are measured on a basis that reflects lhe rights and obligalions thar the Company has rerained

consideration that the Company could be required to repay.

I Dqil, i mc ut o.f .li rt( nci d a$ s ets

risk exposure:

a) Financial assets that are debt instruments. and are measured at amortised cost e.g., loans, debt securities. deposits, lrade receivables and bank balance.
b) Trade receivables or any contractual right to receive cash or another financial asset lhat result from transaclions that are within the scope of Ind AS I I 5.

Modifi cation of financisl asseas

Financial Iiabilities

Iilitial recognition aId mcasurenren(

Subs€quent measurement
The measurement offinancial liabilities depends on their classification as discussed below:

Financial Iiabilities at fair value through profit or loss

or loss. Financial liabilities are classified as held for trading ifthey are incurred for the purpose ;f repurchasing in the near tem.
Gains or losses on liabilities held for trading are recognised in the profit or loss.

statement ofprofit or Ioss. The Company has nol designated any financial liability as ar fair value through prcfit and loss.



Ecofusion Porvcr I'rivatc Linited
ClNf I J35 I 00W82024P f C27287 I
Notcs to the Fiilrtrcirl Stntemetrts for the ycar cndcd 3lst March 2026

(All rmouills are iil INR thousands unless otherwise stated)

Dctccollilitiilt

liability and the recognition ofa nerv liability. The difference in the respective carrying amounts is recognised in the statement ofprofil or loss.

Recktssilicatiilt of .fituutciol csets ul liuhililies

Changes to the business model are expected to be infrequent.

the change in business model. The Company does not restate any previously recognised gains. losses (including impainnent gains or losses) or interest.

Offsetting of fiDancial instrumenls

there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

h) Cash aild bank balances

Cash and cash-equivalcnts

overdrafts as they are considered an integml part of the Company's cash managernenl.

Bank balances other than cash and cash equivaleilts

po(ions based on the remaining term oflhe deposil.

i) Earnings pcr equity share (EPS)

been issued upon conversion ofall dilutive potential equity shares.

independently for each period presented

of diluted eamings per share.

2.2 Summary ofsignificantjudgements and assumptions

a financial impact on the Company and that are believed to bc reasonable under the circumstances.

3 RecentProilotrncenrents

During the year, the MCA notified lhe following amendments, applicable with effect from lst April 2026:

liabilities with covenants. The company has evaluated these amendments and concluded that lhey do not have any impact on its financial statements.

arrangements and liquidity risk. The Company has reviewed these amendments and determined that they do not have any impad on its financial stalemenls.

income taxes. The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

This space has been left blank



Ecofusion Porver Private Limited
Notes ao the Financial Statements for the year end€d 3lst March 2026

CIN: U3sl 00W82024PTC27 287 I
(All amounts are in INR thousands unless otheryise saited)

4 Property, plant and equiDnrent

Cost

As at l9ih August 2024

As at 3lst March 2025

Additions during the year

As at 3lst Mrrch 2026

Accumulated Depr€ciation

As at lgth August 2024

As at3lst March 2025

As at 3lst March 2026

Freehold Land

16,958

t6,958

16,958

-------This space has been left blank intentionally-----

Total property,
plant and
equipment

I 6,958

16,9s8

Net book value
As at 31st March 2025

As at 31st March 2026 16,958



Ecofusion Powcr Privatc Linitcd
CtNr U35l 00W82024PTC27 281 I
Notcs to th€ Financial Statements for the yeflr ended 3lst March 2026

(All amounts are in INR thousands uilless othcrwise statcd)

5 Other noFcurrent fi[ancial assets

Othes
Security deposits

Less : lmpairment allowances for financial assets

Total

6 Cash and cash equivalents

Balance with bank

- On curent accounts
Totel

As at
3lst MArch 2026

As 
^t3lst March 2025

t0
r lo\

l0
(t0)

As at

t60
160

------This space has been left blank intentionally-------------

3lst Mrrch 2026

As at
3lst March 2025

t2
t2



Ecofusion Power Private Limited
CIN: U351 00W82024P'f C27 281 8

Notes to the Financirl Statcm€nts for the ye{r ended 3lst March 2026

(All smounts er€ in INR thousands unless otherqis strted)

7 Sharc cApital

7A Authorised shrre cspitrl
1.00.000 Euit! Sharcs of INR I 0/- cach tullt pnid up

?B lssued share clpital
10.000 Eqlit! Sharcs oflNR l0/- cach ftllt paid up

7C Subscribed and paid up share capital
10.000 Equitl'Sharcs oflNR l0/- cach fulll,paid up

7D Reconciliationoftheshsrcsoutstntrdiilgatthebeginningnndrtthecndofth.year

P{di.ulArs

At lhc bcginning ofthc pcriod/]car

SlErcs issucd durirg thc pcriod/trar

At the end ofthc pcriod/year

8A Shsre rpplication moncy pending.llotm€nt
As at l9th Augus 2024

Sharc application monc! rcccivcd

Equity sharos is$ed during thc pcriod
As at 3lst March 2025

As.t 3lst March 2026

8B Ret.ined ermings
As nt l9th August 2024

Lo$ for thc period

As {t 3lst Mnrch 2025

los for thc }tar
As rt 31st March 2026

As at
3lst MArch.2026

1.000

100

1.000

100

t00

2025

10.000

100

Terms/rights rttnched to equity sharcs

sharoholdcE of thc Comp0t'.

7E Shnres held by the Holding Company & the promoteN (w.e.f, l9th August 2024)
As st 31st M$ch 2026 As at 3lst March 2025

Number ofshAres 9/" Holdins Number ofshsr.s yo Holding

Puryah Grdn Power Priv{te Limited, lthc Holding Compnny" along

with its nomitrfrs (w...t l9th August 2024)
Equit!,sharcs of INR l0 cach 10.000 t00% 10.000 ttJoo/o

7F DetAils of shrrcholden holding more th.n 5ol, sh.rcs in the Comprny 2026

Equity sh!res of INR l0 e.ch

Punah Croon PoNor Privatc Limitcd. "tho Holding Conrpan]'' along \yith its nomirrcc 10.000 lo0%

As pcr tho rucords ofthc Compm), including its r!'gistcr ofsharoholderVmcmborc thc abolo sharuholding repN*nts both lcgal md boncficial orvncships ofshares.

7C No sharcs havc bccn allottcd Nilhout palmont of6sh or bJ'Nal ofbonus slurcs during thc lcar.

8 Oth€r equity

10.000 ln00/o

100

(100)

( r80)
(180)

( 193)

____ltztr
Total _______________i

Nrlur€ and purpo*

a\,ailablc lo lhc Conrpanl and eligiblc for distribulion to sharoholdcr.

spacc has becn lcfi blatk



Ecofu$ion Porvcr Privntc Linitcd
CIN: U35llx,W82(12JPTC272878
Notcs to thc Finnncitrl Strtcmc0ts for the 10[r cndcd 3lst Mrrch 21126

(All {ilotrnls rrc in INR (houxrnda unlcrs olhcnrisc st{tcd)

9 SftorFtcrmltorroNings

*UnsccuEd loan lo rclalcd padl is rcpa)'ablc on dcmatrd atrd is iilcrcst frcc.

I0 Trtrdo p{lrblc$

ll Oaher currcnt liatrilitics

Loatr fronr rcldlcd pai\' (trnseurcd) (rcfcr notc l4)*
Tohl

Ststrto+ d!6 p4ablc
Tot{l

3lrt M{rch 2026

A$ trt

3lst Msrch 2{125

17.323
l7,323

3l st 2[26 3lri Mrrch 2025

Tolal o(tsundiilg do6 ofuricro ctrlcrpriscs and snrall cnlcrpriscs

Tolal oulsundilg du6 olcrcdiloE olhcr lhan ilicro cnlcrprisB and silall cnlcrpriscs

Tot{l

(A) Trddc P{!trblts sging schcdulc

Ptrdicuhh
Not Duc L$s thdn I l'c{r l-2 vc{rs 2-3 lcnrs Morc than 3 ycrrs Tot{l

59 62

(B) Dctails ofdu6 of Micro, Sm[ll {nd Mcdiilm Entcrpri$c$ {s dcfincd undcr thc MSMED Act,2(l(16

3l$t Mrrch 2l)26

As f,t
3lst MBrch 21125

6 4

61

spec has ben bn blatrk

2-3 roxrs Moro th{n 3 rc{rs I Ot{t

88

(ii) Total outslandiry dus ofcrcdiloN olhcr lhan rnicro ctrlcrpriscs and small

(iii) Disputcd ducs ofnicrc cnicrpriss erd small ctrlcrpriscs

(i\') Disptrlcd du6 ofcrcditore ollrcr than Nicro cntcrprhcs and suall

88

Prniculsr$
As {t

3l(l Mrr.h 2{l?6

As {t
31st March 2{125

The prircipal anrount and lhc iilcrest duc ficrot (lo bc shoNn scparalcl!) rcNainiig unpaid lo it'supplicr 6 at thc cnd ofcach a@otnling pcriod Nit Nil

Thc enounl of i{crest paid by lhe bu}'cr in tcmls ofs@tion | 6. ofthc Micro Snrall ard Mcdiufi Entcrprisc Dc\'clopmcnl Act. 2006 along Nilh lhc amounk

oflhc pa)ilcilt nrade lo lhc supplicr bc)ond lhc appoiNcd dal during cach *@untiDg pcriod
Nit Nil

brt \\ithonl adding thc intcrcst sp@ilicd undcr Micrc Snrall and Mcditnu Enterprisc Developnrcnl Acl. 2(106.
Nit Nit

Thc anrount oliilcrcst accnrcd snd rcmaiilirg nnpaid at lhc cnd ofcach a@ounting pcriod; and Nil Nit

ThcanoiitoffrihcrinteGlrcnlailirgducandpa]ablcc\rnilhcsu@eding]sF,untilsuchdatc Nhcnlfcinlqcsldu6saborcarcactsllvpaidto
lhc snall cnlcrprisc lor tlrc purlDsc ofdisalloNan@ d s dcducliblc cxpcndilrrc uilder setion 23 oflhc Micro SNall ed Mcdiunl Enlcrprisc Devclopnrctrt

Acl. 2006

Nil Nil



Ecofusion Power Privaae Limited t

CIN: U35l 00W82o24Pl C27 287 8
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts arc in INR thousands unless othcNise stated)

l2 Othcr exDenses

Legal and professional fees

Fees and subscription

Postage and courier expense

Rates and tiles
Paynent to auditors+
Total

rPayment to auditors

For the year ended

3lst March 2026

For the period end€d
from l9th August 2024

ao 3lst March 2025

22

4

5

162

l8

80

37

45

193 180

For the year ended

3tst March 2026

For ihe period ended
fronr 19th August 2024

to 3lst March 2025

As auditor:
Audit fee

Lirnited review

32
l3

58

89

45162
Reirnbursement of expenses

l3 Earnings per share (EPS)

The following reflects the profit(loss) md shat data used for the basic and diluted EPS colnputations:

[rss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS

Weighted average nurnber ofequity shares for calculating basic md diluted EPS

Basic md diluted earnings per shae (Arnounts in INR)

space has been left blank intentionally--

For the year €nded

3lst March 2026

For th€ period ended
from l9th August 2024

to 3lst March 2025

(r 80)

fl93) ____________r-tgE

(le3)
r 0,000
(le.3l)

(180)
10,000
(t7.e6)



Bcofusion Power Private Limited
CIN: U351 00W82024PT C27 287 8

Notes to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR thousands unlcss otherwise stated)

14 Related party disclosure

a) Names ofrelated parties and related party relationship:

The names ofrelated pafties where control exists and / or with whom transactions have taken place duling the period and

description ofrelationship as identified by the management are:-

Holding Company
Purvah Green Power Private Limited

II. Ultimate Holding Company
CESC Limited

b) Details of transactions with Holding Company

c) Details of outstanding balances with I{olding Company

space has been left blank intentionally--------------

t.

Particulars

For the vear/period ended

31 March 2026 3l March 2025

Ilolding Company Holding Company

Issue ofEquity shares r-00

[Jnsecured Loan received 17,323

Expense incurred on behalfofthe Company L 47

Particulars
As at

31 March 2026

As at
3l March 2025

Holding Company I{olding Company

Unsecured Loan pavable t7.323
Trade payables 47



Ecofusion Power Private Limitcd
C lN : U35l 00W82024PT C27 287 I
Notes to the Financial Statements for the yesr ended 3lst March 2026

(All amounts are in INR thousands unless othenvise stated)

l5 (a) Fair value measur€ments

Set out below is the carrying value ofthe Cotnpany's financial instruments by categories:

Financial assets

Cash and cash equivalents

Financial liabilities
Short-tenn bonowings
Trade payables

As at 3lst March 2026 As at 3lst March 2025

t60

t7,323
62

l2

88

(b) Fair value hierarchy

There are no financial assets and liablities which are measured at fair value as at 3 lst March 2026 & 3 lst March 2025

l6 Segment informrtion

The Company is in the business ofdeveloping and operating power projecrs through rcnewable sources ofenergy. This is the only activity perfonned and is thus also the

main source ofrisks and rctums. The Cornpany has only one single repoftable segrnent. Further, the Cornpany operates within India and does not have operations in

economic enviromnents with different risk and retums. Therefore, sepamte reporting under Ind AS 108 is not applicable to the Company.

space has been left blank intentionally-



Ecofusiol Powcr Private Limited
CIN: U35l00W82024PTC21 281 I
Notes to the Financial Statements for the yesr ended 3lst March 2026

(All amounas are ir INR thousatrds unless othenvise stated)

l7 Financial risk mailagement objectivcs and policics

The Company's principal financial liabilities comprise trade and other payables and Borrowings.

Financial instrumcnts and credit risk

banks is managed by company's trssury departmenl. lnvestmenls, in the fom of fixed deposits, loans and other investments, of surplus funds are made only rvith banks & Company

make payments.

Other finatrcial assets

receivables are regularly monitored. The Company does not hold collaleral as security.

Liquidity risk

and slressed conditions, without incurring unacceptable losses or risk damage to their reputation.

The Company assessed the concentntion of risk with respect to refnancing its debt and concluded it to be low. The Company has access to a suffcient variety of sources of funding.

The table below summarizes the maturity profile of financial liabilities of Company based on conlractual undiscounted payments:

For ahe period endcd from l9th August 2024 to 3lst March 2025 L€ss than 3 months 3 to 12 months I to 5 ycars > 5 years Totel

Trade payables

Trade payables 88 88

This space has been left blank intentionally-

For thc yerr ended 3lst March 2026 Less thnn 3 moilths 3 to 12 months I to 5 years > 5 yenrs Total

Short-term borrowings
Loans from related party

Trade payablcs

Trade oavables

11,323

62

17,323

62



Ecofusion Power Privlte Limited
CtNr U35 I 00W82024P"f C21 2a7 8
Notcs to the Financial Statcments for the year ended 3lst March 2026
(All amounts ire in INR thousrnds unle$ otheNis statcd)

18 Capit.l manrgement

Thc Coilrpmlrs dcbt to cquit) Rtio 6 at thc balmcs shcct datu is 6 follo\{s:

Padicuhrs

Dob(A)
Tolal Equily(B)
Total Debt & Equity
Debt to €quity r.tio(A/B)

As at
3lsa Msrch 2026

As at
3lst Mnrch 2025

t7,323
(2731 (25e)

17,050 (259)

(63,53) -

l9 Commitments, liabiliti6 ind contingencies
(to thc crtent not providcd for)

(i) Contingcnt lilbilitics
Thcro aro no @ntingont liabilities d on 3 l$ March 2025 & 3 l$ March 2026.

(ii) Commitncnts

20 'IIle Company \ 6 in@rpomtcd on I 9th Augu$ 2024 accordingly, thc @mpamtivc figuros have bocn prcsntod frcnt tho datc of incorporation !p to 3 | st Morch 2025.

2l Abelutc mounb lc$ thm INR 500 arc appcadng in tho finilcialstatcmcnts a "0" duc to prcscntation in thouffds.

spacc hs bcen lcft blank intcntiomllr'-..-----



Ecofusion Porver Private Limited
CIN: U35l 00WB2024PTC272818
No(es to the FinanciAl Statements for th€ year €nded 3lst Match 2026

(All amounts are in INR thousands unless otherryise ststed)

22 Ratio Analysis and its elements

Ratio Nunreratot Denominrtor
As at

3l(t Mar.h 2025
r'lo change Reason for Variuce

Curont Ratio

DebLEquit)" Ratio

Debt Scnicc Covcagc Ratio

Rchrnl on Equit\'Ratio

Inlcntol Tumovcr Ratio
Tmdo Rccicvablcs Tumovcr
Ratio

Tmds Pa|ablc Tumovcr Ratio

Nct Capital Tumovcr Ratio

Nct Profit Ratio

Rctuil on Capital omplo]ld

Eamirg for dcbt Scfli@=Nct

opcnting cNpcIscs+iilcrcst
Nct Profit aftcr tascs -proforcl@

dividond

Cosl ofCoods Sold

Nct Crcdit Salcs=Cross Crcdit
slcs- $lcs rchrm

Not Crcdit Purcha$s=Grcss
Crudit purcha$s- purchas rotum

Curcnt Ascls

Total Dcbt

Eanlings bcforo intcrcst and

ta\cs

lntercst (financc hrcomc)

retunr

Nct Profit

Cumcnt Liabilitics

Sharcholdcr's Equitl'

Dobt Scfli@=lntercst & lcco
pa]ilcnt +Prilciplc rcpalmcnts

Avcrdgo sharoholder cquitl

Avcmgo Invcntory

Avcragc Tradc Rccicvablcs

Avsragc Tmdo Patablcs

Working Capital=Currcilt 6*ts
Current liabiltics
Net Salos= Total Salcs -Salcs

Rctunr

Capital cmplolcd=Tdrgiblc nqt

lvofr h+Total Dobt+dcfcrrcd tas
liability

0.01

(0.3?)

N.A

l. l0

N.A

N.A

N.A

N.A

N.A

(0.01)

NA

0 t:

N.,A

0.41

N,.4

N-,4

N.r'

N.r'

N.r'

0.69

N

NA

NA

t6lto/o

NA

NA

NA

NA

NA

lt02o/"\

NA

Duc to ircrua$ irl loatr

ntd trado palablc during
tho war-
N.A

N.A

Duo to increae in
c\ponsc durirg thc \rar
N.A

N.A

N.A

N.A

N.A

Duc to incr€$ in dcbl
durirg the )qr and

ircrcGc in loss duriig th(

lcal .

NA

23 Other Statuaory lnform.tion

(ii) Thc conrpany does not have m:i tmnsactions Nith compaDics struck off

(iiD Thc Cotrtpan)'docs not have anJ chargcs or stisfaction Nhich is to bc rcgistcrcd $'ith Roc

(iv) Tltc Company has [ot tadod or irvcstcd in C[?to Currcnc!,or Vinual Currcnc], during tho financial ]'car.

(b) prcvidc an) guanntcc. *curit)'or lho Iikc to or on bchalfofthc Ultinatc Boncficiarics

shall:

(b) prcvidc atr)'guaonttr. $curit), or thc likc on bchalfoftho Ultinato Beneficirrics.

196 I (such 6. scarch or slnoJ or m! othcr rclcvant prcvisions ofthe lncomc Tax Act, I 96 I ).

requircnicrts for rccord rotcntion.

24 Tho abovc fmdrcial statcmcnts Ncrc apprc\cd b) lho Board ofDircctors at thoir urcolirg hcld on April 23. 2026.

BDC&COLLP
Chadorcd Accountants
Finn Rcgistmtion Numbor - I 19739W /W100900

_ . Brbrr4d
llevend bMr
ra sinoh ifr*,
Dev.ndra Singh
Prdner
Menbership No,:455455
Date: April 23, 2026

For rnd on behalf of Bonrd of Dir€ctors of
Ecofusion Power Pilvalc Limit€d

vlKAS ry,.ry@
sRlvAs$trl;^ ,
TAVA 'nr:io6r'
Vikos Silvrstavs
Director
DIN - 06396407

Date: April 23, 2026

SYED fflil'J**
HUSSAIN HUssa,NNAavr

NAQVI H,";111?;11

Syed Hussain N.qvi
Director
DIN -10?95857
Date: April 23, 2026


