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INDEPENDENT AUDITOR,S REPORT

To The Members of Greenpulse Power Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of Greenpulse Power Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3I, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'Standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to.the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required

and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru1e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 3L, 2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's
Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material mi.sstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

I

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(l) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
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whether the financial statements represent the underlying transactioris and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,202O, issued by the Central Government of lndia in terms of

sub-section (1L) ofSection 143 ofthe Act (hereinafter referred to as the "Order"), and on the basis ofsuch checks ofthe

books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A, As required bySection 143(3) ofthe Act, we reportthat:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

spgcified under Section L33 of the Act, read with Companies (lndian Accounting Standards) Rules, 201.5, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 3t,2026, taken on record

by the Board of Directors, none ofthe directors are disqualified as on March 31,2026, from being appointed as

a director in terms of Section 164(2) of the Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in "Annexure 8".

h) The provision of Section 197 of the Companies Act,2013 is applicable to the company. However, the company

has not paid or provided for any remuneration to its directors duringthe year. Hence, the prbvisions relating to

limits under Section 197(1) do not apply.
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B, With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 31,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) of The Companies Act, 2013 and Rules there under.

d)

i. The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

r directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

r provideanyguarantee,securityorthelikefromoronbehalf of theUltimateBeneficiaries;and

iii. Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime

edit log 4.11 for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we
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did not come across any instance of audit trail feature being tampered with, and the audit trail has been preserved by the

Company as per the statutory requirements for record retention.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of Greenpulse Power Private

Limited on the Standalone lnd AS financial statements for the year ended March 3L,2026.

t.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(lXb), 3(l)(c), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
applica ble.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

ilt. According to the information and explanations given to us and on the basis of our examination of the records of tlie
Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

yea r.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the

Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requirements of maintenance of cost records under

Section 148(1) of the Companies Act, 201-3 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service

tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on

account of any dispute.

IV

V

VI

vil.
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vilt. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, l-961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the

Order is not applicable.

d) On an overall examination of the financial statements ofthe Company, no funds raised on short-term basis have been

used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements

of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the

Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the

Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the

Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

x.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt

instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures

during the year. Accordingly, clause 3(XXb) of the Order is not applicable.

xl.
a) During the course of our examination of the books and records of the Company, carried out in accordance with the

generally accepted auditing practices in lndia, and according to the information and explanations given to us, we

have neither come across any instance of material fraud by the Company or on the Company by its officers or

employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013, has been filed by us in

Form ADT- 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company

during the year.

tx.
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As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to
the Company.

xlll Transactions with the related parties are in compliance with sections 188 of Companies Act,2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section !-17 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section 177 of the Act is not

applicable to the Company.

Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions ofSection 192 of

the Companies Act, 2013 are not applicable to the Company.

XVI

a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not applicable to the Company

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia.

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the
definition ofGroup contained in the Core lnvestment Companies (Reserve Bank) Directions,2016.

XVII. The Company has incurred cash losses of INR 210 thousand in the current financial year and INR 143 thousand in the

immediately preceding financial year.

XVlll. There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

applicable.

xtx. According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

xlr

xtv

XV
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XX,

xxt.

will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(g) ofthe lndependent Auditors' Report of even date to the members Greenpulse Power Private

Limited on the Standalone lnd AS financial statements for the year ended March 3L,2026;

Report on the lnternal Financial Controls under Clause {i) ofSub-section 3 ofSection 143 ofthe Act

We have audited the internal financial controls over financial reporting of Greenpulse Power Private Limited ("the

Company") as of March 3L,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the
Company for the year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reilorting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 37,2026,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739W/W100900
Chartered Accountants

sourabh 3;ffili:ill:j,:'
Chittora ?i::;:;'::;:;

Sourabh Chittora
Partner
Membership Number: L3Lt22
Place: Gurugram
Date: 23rd April 2026

b)

c)

Branch Officc:
100i, l0:h likxrr, Ruols'lirstrt
Larni Nngirr l)i::t Ctrurc
['arn:i liagar,
Dclhi - I l0 i)9?. Inrji;t.

Phou : .'91-l l'4104 9394

l.i.Nlail : iirer:drar,ir bdgin.corn

Registered Office: 43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai,400101



Greenpulse Power Private Limited
CIN: U35l00WB2024PTC27 3033

Balance Sheet as at 3lst March 2026
(All amounts are in INR thousands unlcss othenvise stated)

Particulan Notes
As at

3lst March 2026

As at
3lst March 2025

Assets
Non-current assets

Capital work-in-progress

Financial assets

Others

Other non-cunent assets

Total non-current assets

Current assets

Financial assets

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities
f,quity
Equity slrare capital
Other equity
Total equity

Current liabilities
Financial liabilities

Borrowings
Trade payables

i. total outstanding dues ofmicro enterprises and srnall enterprises

ii. total outstanding dues ofcreditors other tlran micro enterprises and srnall

enterprises
Other current fi nancial liabilities

Other current liabilities
Total current liabilities
Total liabilities
Totol equity and liabilities

Sumrnary of material accounting policies

Notes fonning part ofFinancial Statements (l - 26)

Tlris is the Balance Sheel refemed to in our Reporl ofeven date,

BDG&COLLP
Chartered Accountants

Finn Registration Number - I 19739W /Wl00900

Sourabh
Chittora
Soumbh Chittora
Partner
Memberslrip No.: l3l 122

Date: Api123,2026

4 5,69,528

6

5 2,59,600

8.29.128

7 49

889 49

__--------31!J.!Z 49

100
/1{1\

100

(143)
(2s3)

8,21 ,400

I l6

7,950
804

8.30.270

8,30,270
R to ot7

For and on behalf of Boa rd of Directors of
Greenpulse Power Private Limited

(43)

l0
ll

t2
t3

88

4

92

92

49

2.1

Digitaily signed by
Sourabh Chittora
Datei2026.04.23
21i53:15 +05'30'

fridlvftnd
JAGDlSHtyirc6'ri

PATN 

Pfiffffi *r,mrtr.r
llto2 +0tP

Jagdish Patra
Director
DIN - 07778058

D*e: April23,2026

MoHAMMASlsilljlfiliil*
D FARRUKH FARRUKHAAMIR

AAM|R r:*i'fJ,1#
Mohd. Farrukh Aamir
Director
DrN -10627421

Date: Apnl23,2026



GrccnPulse Power Privste Limiaed

CIN: U35t00W82024PTC273033
Statcment of Profit and Loss for the year ended 3lst March 2026

(All anrounts are in INR thousands unless othcruise strted)

Particulam Notes
For th€ ycar cnded
3lst March 2026

For the pcriod ended from
28th August 2024 to 3lst

March 2025

lncome:

Other incorne

Total income

Expenscs:

Other expenses

Total exlEnses

Loss before tax

Tax expense:

Cunent tax

Defemed tu

Loss for the period/year

Total comprehensive income for the period/year, net of tax

Earnings per share (Amounts in INR):

Basic and diluted eamings per equity shae (Face value oflNR l0 per share)

Summary of material accounting policies

Notes forming part ofFinancial Statements (l - 26)

This is the Statement ofProfit and Loss referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants
Firm Registration Number - 119739W /W100900

, Diqitally slqned

)Qll[Qpfl uysourautr
:'chittora

ChittOfa Date,2026.04.23
21:53:43 +05'30'

Sourabh Chittora
Partner
MembershipNo.: 13ll22
Date: April23,2026

l4 2lo
210

(2r0)

/tl ol

(2lo)

(20.98)

For and on behalf of Board of Directors of
Greenpulse Power Private Limited

143

t43

(r 43)

(r43)

(143)

l5

2.t

( 14.3 1)

Dioit.llv3iond
JAGDISH uirncosi

:PATRA

PATRA frtea26o4.23

MoHAMMAil,Jilffil,li
D FARRUKH. FARRUKH AAMIR

AAMIR r:1:?'.1:1;??
Mohd. Farrukh Aamir
Director
DIN -10627421

Date April23,2026

17:54:27 +05'30'

Jagdish Patra
Director
DrN - 07778058

Date: April23,2026



Greenpnlse Power Private Liilited
CIN: U35l00W82024PT c213033
StatemeDt of Cash Flows for the year ended 3l st March 2026

(All amounts are in INR thousands unless otherrise stated)

Partictrlars
For the year ended

3lsl March 2026

For the period ended
from 28th Argust 2024 to

3lst March 2025

Cash llorv from operating activities
Loss before tax
Adjustments for:

Impairment allownces for financial assets

Operating loss before working capital changes

Movemert in working capital
Decrease / (lncrease) in other non-current financial ssets
(Decrease) / Increase in other current liabilities
(Decrease) / lncrmse in trade payables

(Decrease) / Increase in other current financial liabilities
Cash generaled from/used in operations

lncome tu paid (net)

Net c{sh generitcd from/used in operating activities

Cash flow flom investing activiti€s
Purchase ofproperty, plant and equipmeni and right ofuse assets including capital assets

Net cash used in investing activities

Cash flow from financing activities
Proceeds from issue ofequity shares

Proc€ds from short-term borrowings

Net cash generated fi'om linsncing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning ofahe period/year

Cash and cash equivnlents at the end ofthe period/yenr

Components ofcash and cash equivalents

Balances with banks:

- On current accounts

Totnl cash and cash equivalents (nole 7)

Changcs in liabilities arising from financing activities

800

211

950

( l0)
4

8ll

8,568 (sl)

8,56E (st)

(r.29.121r)

(8,2e,128)

8.2t.400

8,21,400 t00

840 49

49

889 49

889 4t)

49

(2 r0) (r43)

l0
(2r0) (133)

Particulars As nt lst April 2025 Cssh tlows (net) Other changes As aa 3lst March 2026

Short-term bonowincs 8,2 I,400 8.21.40C

To(al liabilities from financinq ectivities 8,21,400 8.21.400

Summary ofmaterial accounting policles 2.1

Notes:

a) The Statement ofCash Flow has been prepared under the indirect method as set out in lhe tnd AS 7 "Statement ofCash Flows"

Notes forming part of Financial Statements (l - 26)

This is the Cash flow Statement referred to in our Report ofeven date.

BDG&COLLP

Chartered Accountants

Firm Registration Number - I 19739W /wI00900

Sourabhiffi;g;',i'
chittora r:xi:'.111i:

Sourabh Chit(ora
PAr(ner

Membership No.: l3l 122

Date: Ar{1123,2026

For and on behalfofBoard ofDirectors of
Greenpulse Power Private Limited

JAG DIS 3;';g;;"- MoHAMMA il',ljXiffi 1,i."
H il[^ DFARRUKF{;iRRUKH;AMIR

PATRA lff;;ft1'",.*. nnrvrtn ?ifi,'*'-'JJ#

Jagdish Patra
Director
DIN - 07778058

Date: Ar{il23,2026

Mohd. Farrrrkh Aamir
Director
DIN -10627421

Date: Aptil23,2026



Greenpulse Power Private Limited
CIN: U35l 00W82024PT C27 3033

Statement of Changes in Equity for the year ended 3lst March 2026
(All amounts are in INR thousands unless othenvise stated)

A.Equity Share Capital (refer note 8)

B, Other Equity (refer note 9)

Notes fonning part ofFinancial Statements (l - 26)

This is the Staternent ofChanges in Equity refened to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Finn Registration Nurnber - I 19739W /W100900

I Digitally signed

50U[dOhovsouraotr
Chittora

Ch ittOf:a Date:2026.04.23
21i54:52 +05'30'

Sourabh Chittora
Partner
Mernbership No.: l3l 122

Date: April23,2026

For and on behalf of Board of Directore of
Greenpulse Power Private Limited

2.t

Didtallv rioned

JffQPI$fl ufrncorsi
PATRA

PATRA Date:20260423
t7:55:03 +05'30'

Jagdish Patra
Director
DIN - 07778058

Date: April23,2026

MoHAMMA ilsil8lfififfldD
D FARRUKH FARRUKH AAMIR

AAMIR f,ffi'-';?1i?

Mohd. Farrukh Aamir
Director
DIN -l 0627421

Date: April23,2026

Particulars

Balancc at the
beginning of the

reporting
neriod/vear

Changes in equity
share capital during

the period/year

Balance at the end

of the reporting
period/year

Ecuitv Shares oflNR l0 each issued. subscribed and fullv naid
As rf 3lsf March 2025 100 100

As at 3lst March 2026 100 t00

Pa rticu la rs Retained earnings
Share application money

pending allotment
Total

(refer note 98) (refer note 9A)

As at 28th August 2024

Loss for the period (143\ fl431

Total comprehensive income
Sharc application noncy rcccivcd
Ecuitv shares issued durins the oeriod

(143)

100

(100)

(l 43)

100

( r00)

As at 3lst March 2025 (l43) ( 143)

Loss for tlre year (21 0) (2r 0)

Total comrrrehensive income (210) (210\

As at 3lst March 2026 (3s3) (353)
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Grecntlulsc Power Private Lirlitcd
CIN: U35l 00W82024PTC273033
Notcs to the Financial Statenrents for the year cnded 3lst March 2026

(All amounas are in INR thousands unless othenvise statcd)

Gcneral infornration

ofcauyilg out business activities relating to generatior ofpotver through tenewable enetgy soutces.

2.1 Summary of material accounting policies

whicb have been applied consistently are set out belorv.

Basis ofAccounting
The Financial Statern€nts have been prepared using presentation and disclosure requiretrrents ofthe Schedule III ofthe Companies Act, 2013.

- Financial assets atrd liabilities rneasured at fair value

The Cornpany has prepared the financial statelnents on the basis dlat it will continu€ to operate as a going concem.

b) Use ofcstimates

adjustrnent to lhe carrying amounts ofassets or liabilities in future periods.

Current vcrsus non-current classifi cation
Tlre Company presents asscts and liabilities in the balance sheet based on cuuent / noD-cun€nt classilication.

An asset is healed as current when il is:
. Expected to be realised or intendcd to sold or cotrsurrrcd irr normal operating cycle
. Held primarily lbr thc purpose oftrading
. Expected to be realised within twelve months aftcI the repoding period, or

' Cash or cash equivalerts unless rcslricted lionr being exchanged or used to settle a liability tbr at least hvelve rrronths after the rePorting period

All other assets are classified as ron-cutrent.

A liability is heated as cunent when it is:
. Expected to bc settlcd in nornlal operating cycle
. Held primarily for the purpose oftrading
. Due tobe settled within hvelve months aftet the rcpotting period, or
. There is no uncollditional right to defer the settlement ofthe liability for at least tlvelve nrorths after the repofiing period

All other liabilities are classilied as non-current.

Deferred tax assets / liabilities are classified as non-current assets / liabilities.

identified trvelve months as their operating cycle for classification oftheir cunent assets and liabilities.

d) Taxes
Tax expense cornprises current tax expense and defeued tax.

Cuftcnl incone kx
'l'lre tax exponse cornprises of Cunent Taxes and Deferred Tues. Cu[ent tax is the arnount of incolne tax detennined to be payable in respect oftaxable incolne for a

originate in one period and are capable of reversal in one or more subs€quent periods. Deferred tax is measured based on the tax r?tes and the tax laws enacted or

realized.

rnethod on ternporary dillerences between the canying arnounts ofassets and liabilities and their tax bases.

I)efeffed tax

repotting purposes at the teporting date.

use ofany unused tax loss or credit.

Defenrd tax liabilities are generally recogni sed in full, although Ind AS I 2, Income Taxes, specifies lirnited exern ptions.

Changes in deferred tax assets or liabilities are recognised as a colnponent of tax incorne or expense in profit or loss, except where they relate to items that are

cornprehensiye incolne ot equity, respectively.

c)

e) Impairmentofnon-financialassets



0

Grecnpulse Porycr Privatc Limited
CIN: U35l 00W82024PTC273033
Notes to the Financial Statenrents for ahc year endcd 3lst March 2026
(All anrounts are in INR thousands unlcss othenvise stated)

recoverable atnount.

hansactions can be identi6ed, an appropriate valuation model is used.

Lnpainnent losses ofcontinuing operations are recognised in the statement ofprofit and loss.

ofprofit and loss urless such expenditure forrns pafi ofcanying value ofanother asset.

Provisions and contingent liabilities
Gcneral

rnay not exceed the arnount ofthe related provision.

Contingent liabilities

probable that an out{lorv ofresources will be requiled to settle or a reliable estirnate ofthe amount cannot be rnade.

Finrncial instrumcnts
All financial assets and financial liabilities are recognised whcn the Cornpany becornes a party to the colrhactual provisions ofthe instrrnents.

recognised arnounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities sirnultaneously.

Financial assets

lnitial rccognition and Dreasurcmcnt

through profit or loss.

under Ind AS I I 5. Rcfer to the accounting policies in section (d) Revenue from cortracts with customets.

asscts with cash flows that are not SPPI are classified and rneasured at fait value through profit or loss, ilrespective ofthe business rnodel.

rneasured at fair value through OCI arr held within a business model with the objective ofboth holding to collect conttactual cash florvs and selling.

are recognised on the trade date, i.e. the date that the Cornpany cornrnits to purchase or sell in market.

Suhscq uent nc(surcmcnt
For purposes ofsubsequent rneasurelnert, financial assets are classified and measured at
. Anrorlised cost
. Fair value throrgh profit or loss (FVTPL)

Dcht instrunrcnl.^ (t antoftiscd cosl

A 'debt instrument' is measurcd at thc amorlised cost ifbotlr the lbllowing conditions are n)et:

a) The asset is held within a business nrodel whose objective is to hold assets for collecting contractual cash flows; and

s)



GrecnDulsc Porver Privatc Limited
CIN: U35l 00W82024PTC273033
Notcs ao the Financial Statenlents for thc ycar ended 3lst Msrth 2026

(All amounts are in INR thousands unless oth€nvise stated)

or loss. Tlre losses arising from irnpairtnent are recognis€d in the statetnent ofprofit or loss.

Debt instruments at fair valuc through otber comDrchensive income

a) The objective ofthe business rnodel is achieved both by collecting contractual cash flows and selling the financial assets; and

b) The asset's contlactual caslr flows represcnl solely payntents ofprincipal an(l interest.

holding FVTOCI debt instrurnent is teported as intetest incorne using the EIR Inethod.

Debt instruments at fair value through profit or loss

arrrortised cost or as FVTOCI, is classified as at FVTPL.

debt inshument as at FVTPL.

Debt inshuments inchtded withill FVTPL category are measured at fait value with all changes recognised in the statelnent ofprofit or loss.

I)erecognilitut
A financial ass€t (or, where applicable, a part ofa firancial asset or paft ofa Company olsirnilar financial assets) is prirnarily derecognised when:

- The rights to receive cash flows fiotn the asset have expired, or

matcrial delay to a third party under a 'pass-throug,h' arrangenrcnl; and

the asset, but have transfet:ed control ofthe asset.

maxirnurn amount ofconsideration that the Cornpany could be required to repay.

Inrpdrment 0f lin(trcial (sscts

assets and credit risk exposure:

b) Tr ade receivables or any contractual right to receive cash or another financial asset that result fi orn h ansactions that are within the scope of I nd AS I I 5.

Modification of financial assets

amortised over the rernaining term oftlre rnodified financial asset.

Financial liabilitics

lnitirl recognition and rneasurement

designated as hedging inshurnenls in an e{Iective hedge, as appropriate. All finarcial liabilities are recognised initially at fair value and in the case of loans and

inshulnents, loans and bonowings including bank overdraft.

Subsequent mcasuremcnt
The rneasurernent offinancial liabilities depends on their classification as discussed below:

Financial liabilities at fair value through profia or loss

value through profit or loss. Financial liabilities are classified as held for ttading ifthcy ale incuued for the putpose ofrepurchasing in the near tenn.

Gains or losses on liabilities held for hading are recognised in the profit or loss.



Grccnpulsc Porver Private Lirrrited
CIN: l135l 00ri/82024PTC27 3033
Notes to the Financial Statcmcnts for ahe ycar cnded 3lst March 2026
(All anrounts arc in INR thousands trnlcss othenvise stated)

l)crecognitiut

loss

Rcclossilicatiln of linancid tsscts and liahilitics

rnodel for managing tlrose assets. Changes to the business rnodel are expect€d to be infiequent.

inrpairrnent gains o[ losses) or interest.

Offsetting of fi nancial instruments

arnounts and tlrere is an intention to settle on a net basis, to realise the assets and settle the liabilities sirnultaneously.

h) Cash and bank balances

Cash and caslr-cquivalcnts

deposits, as dcfined above, net olbank overdrafts as they ate considered an integral part ofthe Corupany's cash rnanageurent.

Bank balances othcr than cash and cash equivalents

and non-culrent pollions based on the remaining teun olthe deposit.

Earnings per equity sharc (EPS)

rveighted average nurnber ofequity shares that could have been issued upon conversion ofall dilutive potential equity shar€s.

shares are detennined independently for each period presented.

additional share dilutior in the computation ofdiluted earrings per share.

Summary of significantiudgemenas and assumptions

expectations offuture events that rnay have a financial irnpact on the Company and that are believed to be reasonable under tlre circurrrstarrces.

Rccent PronounceDrents

Rules, 20I5. During the year, the MCA notified the following anendments, applicable with e{Iect fi orn I st April 2026:

lnd AS 2l - The Effects of Changes in Foreign Exchange Rates - The alnendnr€nts provide guidance on assessing exchangeability betrveen cunencies and

not have any irnpact on its financial statements.

financial staternents.

Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Financial Instruments: Disclosures - The ilnendments intloduce additional disclosure requilernents relating

statelnents.

lnd AS 12 - Income 'l'axes - The amendrnents relate to the OECD's Pillar Two model rules and introduce an exception fiom recognition of d€fe[ed tax ass€ts and

staternents.

i)

aa

This space has been lell blank intentionally-----------



Greenpulse Power Private Limited
Notes to the Financial Statements for the year ended 31st March 2026

CIN: U35 I 00W82024PT C27 3033

(All amounts are in INR thousands unless otherwise stated)

4 Capital work in progress

As at 28th August 2024

As at 3lst March 2025

Additions during the year

As at 3lst March 2026

(a) Capital work in progress (CWIP) ageing schedule

As at 31 March 2026

5,69,s28

5,69,528

Particulars Less than I vear l-2 years 2-3 years lMore than 3 years Total
Proiects in nrogress 5.69.528 -l 5,69.528

Proiects temporarily suspended -l

Total s,69,528 -l 5,69.528

This space has been left blank intentionally-



Greenpulse Power Private Limited
CIN: U35100W82024PTC273033
Notes to the Financial Statements for the ycar ended 3lst March 2026
(AIl amounts nre in INR thousands unless otherwise stated)

5 Othcr assets

Non-current (unsecured, considered good unless otherwise statcd)

Others
Capital advance

Total

6 Other non-currcnt financial assets

Others
Security deposits

Less : Impainnent allowances for financial assets

Total

7 Cash and cash equivalents

Balance with bank
- On cunent accounts
Total

As nt
3lst March 2026

As at
31st March 2025

2,59,600

2,59,600

As at
3lst Mnrch 2026

As at
3lst March 2025

l0
(l 0)

l0
( l0)

As at
3lst March 2026

As at
3lst March 2025

889 49

889 49

space has been left blank intentional



Greenpulse Powcr Private Limited
CIN: U35100W82024PTC273033
Notes to the Financial Statements for the year ended 3lst March 2026
(All smounts are in lNR ahousands unless otheruise stafcd)

8 Share capital

8A Authorised share caDital
1,00,000 Equity Shares oflNR l0/- each fully paid up

8B Issued slrar€ caDital
I 0,000 Equity Shares of INR l0/- ach fully paid up

8C Subscribcd and peid up share capital
I 0,000 Equity Shares of INR | 0/- each fully paid up

8D Reconciliation of the shares outstanding at the beginning and at the end of the Deriod

Particulars

At the beginning ofthe period/year

Shares issued during the period/year

At the end of the trcriod/year

As at 3lst March 2026

Total

As at As at
3lstMarch,2026 3lqlMarch,2025

1,000 I,000

100

t00 100

As at
Number Amount ofShares

10,000 100

- - 10,000 100

10,000 t00 10,000 lm

l00Yo

1000/0

100

(100)

043)

100

T€rru/rights attachcd to equity shares

proportion to the nurnber ofequity shares held by the shareholders ofthe Company.

8E Shares held by the llolding Company & the promotcrs (w,e.f. 28th August 2024)
As at 3lst 2025As 2026

Number ofshares ol' Holdinq of ol, Hnldino

Purvah Green Power Private Limited, "the Holding Company" nlong

with its nominees (w.e,f. 28th August 2024)

Equity shares of INR l0 each 10,000 100% 10,000

8F Details of shareholders holding more thsn 5%" shares in the Company As at As at 3lst 2025
Number ofshares oZ Hnldino tl^ }{nldina

Equify shares of INR l0 each

Puwah Green Power Private Limited, "the Holding Cornpany" along with its norninee 10,000 100% 10,000

As per the records ofthe Company, including its register ofshareholden/rnernbem the above shartholding represents both legal and beneficial ownenhips ofshares.

8G Noshareshavebeenallottedwithoutpa)nnentofcashorbywayofbonussharesduringtheperiod.

9 Other €quity

9A Share application money pending alloament
As at 28th August 2024

Share application money received

Equity shares issued during the period

As at 3lst March 2025

A.s at 3lst March 2026

98 Retained earnings
As at 28th August 2024

Ioss for the period

As at 3lst March 2025

hss for the year

(143)
(2 r0)

----------------

___________!!1r

Nature and purpose

is a free reserye available to the Cornpany and eligible for distribution to shareholden.



Greenpulsc Power Private Limited
CIN: U35l 00WB2024PT C27 3033

Notes to the Fiilancial Statements for the year ended 3lst Mnrch 2026
(All amounts are irr INR thousands unl6s otheruise stated)

l0 Short term Borrowings

Loan from related party (unsecured) (refer note I 6)*

Total

*Unsecured loan to related party is repayable on demand and is interest free.

I I Trade payables

Total outstanding dues ofmicro enterpriss and small enterprises

Total outstanding du6 ofcrediton other than micro enterprises and small enterpriss
Total

l2 Financialliabilitis

Current
Financial liabilities at anrortised cost

Others
Capital crcditors

Total

l3 Other current liabilities

As at
3lst March 2026

As a(
3lst March 2025

8,2t,400
8,2t,400

As at
31st M{rch 2026

As at
3lst March 2025

88

tt6 88

As at
3lst March 2026

As at
31s( March 2025

7,950

ll6

(A) Trade Payabls aging schedule

As at 3lst

(B) Detsils of du6 of Micro, Snrall and Medium Enterpris6 ns defined under lhe MSMED Act, 2006

andMedium Enterprisd.Onthebaisoftheinfomationandrecordsavailablewiththemanagement,therearenooutstandingduestotheMicro,SmallandMediumEnterprises.

7,950

As at
3lst March 2026

804 4
4

space ho been left blank intentionally---

Particulars
Not due

Las than I
year

l-2 yesrs 2-3 ycam More tftan 3 years Totd

(i) Total outstanding due ofmicro enterpriss and small enterprise

(ii) Total outstanding dua ofcrediton other than micro enterpriss and small

enterpris6
(iii) Disputed duc of micro enterprises and small enterprises

(iv) Disputed dues ofcreditors other than micro enterpris and small

I l3 il6

Particulan
Not due

Less than 1

year
l-2 years 2-3 years More thau 3 years Total

(i) Total outstanding du6 ofmicro enterpriss and small enterprises

(ii) Total outstanding dues ofcredilom other than micro enterprises and small
enterPriss
(iii) Disputed dues of micro enterprise and small enterprises

(iv) Disputed dues ofcreditors other than micrc enterprisc and small

88 88

ParticulArs
As at

3lst Mnrch 2026

As at
31st March 2025

Ihe principal amount and the interest due thereon (to be show separately) remaining unpaid to any supplier tr at lhe end of each accountin!
reriod

Nil Nil

Ilre amount of interst paid by the buyer in terms of section I 6, of the Micro Small and Medium Enterprise Development Act, 2006 along willr

:heamountsofthepaymentmade tothesupplierbeyondtheappointeddayduring@chaccountingperiod
Nil Nit

The amount of inler*t due and payable for the period ofdelay in making payment (which have been paid but beyond the appointed day during

the period) but without adding the interest specified under Micro Small and Medium Enterprise Development Act, 2006.
Nil Nil

The amount of intergt accrued and remaining unpaid at the end of each accounting period; and Nil Nil

The amount of further interot remaining due and payable even in the succeeding years, until such date when the interest due as above are

actually paid to the small enterprise for lhe purpose of disallownce c a deductible expenditure under section 23 of the Micro Small and

Medium Enterprise Development Act, 2006
Nil Nil

Statutory dus payable

Total en1

As at
3lst March 2025



Greenpulse Porver Private Limited
CIN : U35 l00W82024PT C27 3033
Notes to the Financial Staaements for the year ended 3lst March 2026
(All amounts are in INR thousands unless othenvise statcd)

l4 Othcr expenses

lrgal and professional fees

Rent
Fees and subscription
Postage and courier expense

Rates and taxes

Payrnent to auditon'
Total

*Payment to auditors

As auditor:
Audit fee

Lirnited review

Reirnbusement of expenses

l5 Earnings per share (EPS)

The following reflects the profit(loss) and share data used for the basic and diluted EPS computations:

lpss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS

Weighted average nurnber ofequity shares for calculating basic and diluted EPS

Basic and diluted eamings per share (Arnounts in INR)

This space has been left blank

For the year ended

3lst March 2026

For the period ended

from 28th August 2024 to
3lst March 2025

2l
l9
4
I

3

t62

l8

45

35

45

210 143

For the year endcd
3lst March 2026

For the pcriod ended

from 28th August 2024 to
3lst March 2025

59

89

t4

32

l3

For the year ended

3lst March 2026

162 45

For the period ended

from 28th August 2024 to
3lst March 2025

(210) ( 143)
(210) (l43)

(2r0)
r 0,000

(20.e8)

( 143)

10,000

( 14.31)



Grecnpulse Power Private Limited
CIN : U35l 00W82024PTC27 3033

Notcs to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unlcss otherwise stated)

l6 Related party disclosure

a) Names ofrelated parties and related party relationship:

The names ofrelated parties where control exists and / or with whom transactions have taken place during the period and description of
relationship as identified by the management are:-

I. Holding Company
Purvah Green Power Private Limited

II. Ultimate Holding Company
CESC Limited

b) Details oftransactions occurred during the year

c) Details of outstanding balances as at the end of reporting period

space has been left blank intentionally------

Particulars
For the yeary'period ended

3l March 2026 3l March 2025

Holdine Comnanv Holdine Comrranv
Issue ofEquitv shares 100

Unsecured Loan received 8,21,400

Expense incuned on behalfofthe Company 2,59,602 47

Cross charge 8,686

Particulars
As at 3l Mnrch 2026 As at 3l March 2025

Holdins Comnanv Holdins Comoanv
Capital Creditors 7,950

Trade Payables 47

Unsecured Loan Payable 8.21 .400



Greenpulse Powcr Private Limited
CIN: U35l 00W82024PTC273033

Notes to the Financial Statements for thc year ended 3lst March 2026

(All amounts are in lNR ahousands unless otheNise stated)

l7 (a) Fair valu€ measurcments

Set out below is the canying value ofthe Company's financial instrurnents by categories:

Financial assets

Cash and cash equivalents

Financial liabilities
Measured at amortised cost

Shorl-tet:n bonowings
Trade payables

As nt 3lst March 2026 As st 3lsa March 2025

At amortised cost At amorais€d cost

889 49

8,2 I,400
l16 88

(b) Fair value hicrarchy

There are no financial assets and liablities which re mmsured at fair value as at 3 lst March 2025 & 3 I st March 2026.

l8 Segment information

The Cornpany is in the business ofdeveloping and opeiating power prcjects through renewable sources ofenergy. This is the only activity perfonned md is thus also the

rnain source of risks md retums. The Cornpany has only one single reportable segment. Further, the Compmy opemtes within India and does not have operations in

econornic enviLonments with different fisk and retums. Therefore, separate repolting under Ind AS 108 is not applicable to the Cornpany.

-------This space has been left blank intentionally------



Greenpulse Powe r Private Limitcd
CIN: U35 I 00WB2024PT C27 3033
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

l9 Financial risk management objectives and policies

The Company's principal financial liabilities comprise trade and other payables.

Finrncial instruments rnd credit risk
Credit risk is the risk that the power procurer will not rneet their obligations under a financial instrument or customer contract, leading to a financial loss. Credit

risk from balances with banks is managed by company's treasury department. Inveshnents, in the fonn of fixed deposits, loans and other investments, of surplus

funds are made only with banks & Company (companies) and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed on an

annual basis by the Cornpany, and may be updated throughout the year subject to approval ofconrpany's finance committee. The lirnits are set to minrmize the

concentration ofrisks and therefore mitigate frnancral loss through counterparty's potential failure to make payments.

The maximurn credit exposure to credit risk for the components ofthe balance sheet at 3 I st March 2026 is the carrying arnount of all the financial assets.

Other financial assets

Credit risk from other financial assets including loans is managed basis established poUcies ofCompany, procedures and controls relating to customer credit risk

management. Outstanding receivables are regularly monitored. The Cornpany does not hold collateral as security.

Liquidity risk
Liquidity risk is the risk that the Company will encounter in meeting the obligatrons associated with its flnancial liabilities that are settled by delivering cash or

another financial asset. The approach of the Company to manage liquidity is to ensure, as far as possible, that these will have sufficient liquidity to meet their

respective liabilitics whcn thcy arc duc, under both nonnal and strcsscd conditions, without incurring unacceptable losses or risk damage to their reputation.

The Corrpany assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The Cornpany has access to a sufficient variety of
sources of funding.

The table below summarizes the rnaturity profile offinancial liabilities ofCompany based on contractual undiscounted payments:

This space has been left blank intentionally----

For the ycar endcd 3lst March 2026
Less than 3

months
3to12
months

I to 5 years > 5 years Total

Short-term borrowings
Loans from related party

Other fi nancial liabilities
Capital creditors

Trade pnyables

Trade pavables

7,950

n6

8,21 ,400 8,2 t,400

7,950

tt6

For the period ended from 28th August 2024 to 3lst March 2025
Less than 3

months
3to12
months

I to 5 years > 5 years Total

Trade payables

Trade pavables 88 88



Greenpulse Power Privrte Liilited
Cl N: U35l00WB2024PT (213033

Notes to lhe Financial Stfltemetrts for the year erded 3lst March 2026

(All amounts are in INR thousfllds trnless otheruise ststed)

20 Capital nanagement

time maintaining an appropriate dividend policy to remrd shareholders. The Management monitors the return on capital, as wll as the level ofdividends to equily shareholders.

Capital is defned as equity altributable to the equity holders. Debt consists ofnon-current borrowings, current borrowings and current maturities oflong term borrowings.

The Company's debt to equity ratio as at the balalce sheet date is as follow:

As at
3lst March 2026

As at
3lst March 2025

8,2t,400
(2s3) (43)

8,21,147 (43)
(3,247.321

2l Commitments, liabilities and contingencies
(to the extent not provided for)

(i) Contingent liabilities
There are no contingent liabilities as on 3 I st March 2025 & 3 I st March 2026.

(ii) Comnitments

As at As at
Parliculars 3lst March 2026 3lst March 2025

{6R666 -Estimated amount ofcontracts remaining to be exgcuted on capilal account and not provided for, (net ofadvance),

Total 5.68,666

22TheCompanywasincorporatedon28thAugust2024accordingly,thecomparativefigures havebeenpresentedfromthedateofincorporationupto3lstMarch2025

23 Absolute amounts less than INR 500 are appearing in the financial statements as "0" due to presentation in lhousnds.

This space ha been left blank

Particnlars

Deb(A)
Total Equity(B)

Total Debt & Equity
Debt to eqtrity ratio(A/B)



Greenpulse Power Private Limited
CIN: U35l 00W82024PT C273033

Notes to the Financial Statements for thc year cnded 3 lst M atc\ 2026
(All amolnts are in INR thotrsands !illess otheraise stated)

24 Ratio Analysis and its elenrenls

25 Other Stntutory lnformntion

(i) The Company does not have any B€nami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii) The company does nol have any transactions witlr companies struck oIL

(iii) TheCompanydoesnothaveanychargesorsatisfactionwhichistoberegisteredwithROC.

(iv; TheCompanyhasnottradedorinvestedinCryptoCurrencyorVirtualCutrencyduringthefinancialyear.

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries

Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or lhe Iike on behalfofthe Ultimate Beneficiaries.

Te Act, l96l (such as, search or survey or any other relevant provisions of the Income Tu Act, | 961 ).

(viii) TheCompanyhascompliedwiththenumberoflayersprescribedunderclause(87)ofsection2oftheActreadwithCompanies(RestrictiononnumberofLayers)Rules,20l7.

requirements for record retention.

26 The above financial statements rere approved by the Board of Directors at their meeting held on Ap ril 23,2026.

BDG&COLLP
Chartered Accountants

Firm Registration Number - I 19739W/w100900

Sourabh,gX,:1lHlf"ry

Chittora f::;:'fJ"'#
Sorrabh Chittora
Partner
Membership No.: l3l 122

Date. April23,2026

For and on behalfofBoard ofDirectors of
Greenpulse Power Private Limited

rAGDr<H #,[g,lid MoHAMMA l,8illiilr.'-'ll]l- pirm D FARRUKH FARHU(HMM,R
PAIRA Mcr*m AAMIR f:ji,1';|#
Jagdish Patra Mohd. Farrukh Aamir
Director Director
DIN - 07778058 DIN -10627421

Date. April 23, 2026 Date: Aptil 23, 2026

Rnlio Numerator Denominator
As at 31st March

21126

As at 31st March
21125

7o change Reason for Variance

Current Ratio

Debt-Equity Ratio

Debt Seruice Coverage Ratio

Return on Equity Ratio

lnventory Turnover Ratio

Trade Recievables Turnover
Ratio

Trade Payable Turnover Ratio

Net Capital Turnover Ratio

Net Profit Ratio

Relurn on Capital employed

Retrrrn 6n lnve\imeni

Current Assets

Total Debt

Earning for debt Service=Net
Profit after laxes +non cash

operating expenses+interest

Net Profit after tues -preference

dividend
Cost ofGoods Sold

Net Credit Sales=Gross Credit
sles- sales return

Net Credit Purchases=Gross

Credit purchases- purchase return

Net Sales= Total Sales-sales

return

Net Profit

Earnings before interest and taxes

Interesl (fi nrnce Income)

Current Liabilities

Shareholder's Equity

Debt Service=lnterest & lease

payment +Principle

repayments

Average shareholder equity

Average lnventory

Average Trade Recievables

Average Trade Payables

Working Capital=Current
assets - Cunent liabilties

Net Sales= Tolal Sales -Sales

Return

Capital employed=Tangible
oet worth+Total
Debt+deferred til liability

0.0(

(3,247.32)

N.A

t.42

N.A

N.A

N.A

N.A

N.A

(0.00)

NA

0.5:

N.r'

N.r'

N.r'

N.1

N.1

N.d

N.ia

3.32

N

(t00%)

N,A

N,A

(s7%\

N,A

N.A

N,A

N,A

N,A

( r00%)

NA

Due to increase in loans from
related party

Due to decrease in net profit

N.A

N.A

N.A

N.A

N.A

N.A

N.A

Due to increase in loans from

related party

NA


