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INDEPENDENT AU DITOR'S REPORT

To The Members of HRP Green Power Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of HRP Green Power Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3L, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'Standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required
and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru|e,2015, as amended, ("lnd AS") and other principles generally

accepted in India, of the state of affairs of the Company as at March 3t, 2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act,2013. Our responsibilities underthose Standards are further described in the'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's
Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 13a(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material il individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe financial statements, including the disclosures, and
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whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of lndia in terms of

sub-section (LL) of Section 143 ofthe Act (hereinafter referred to as the "Order"\, and on the basis ofsuch checks ofthe
books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of
changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 3I, 2026, taken on record

by the Board of Directors, none of the directors are disqualified as on March 37,2026, from being appointed as

a director in terms ofSection 164(2) ofthe Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in '?nnexure B".

h) The provision of Section 197 of the Companies Act,2013 is applicable to the company. However, the company

has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to

limits under Section 197(1) do not apply.
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B. With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 3I,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) ofThe Companies Act, 2013 and Rules there under.

d)

i. The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

r directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

r Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

ii, The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section L23 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime

edit log 4.L) for maintaining its books of account which has a feature of recording audit trail (edit loe) facility and

the same has operated throughout the year for all relevant transactions recorded in the software. Further, during
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the course of our audit we did not come across any instance of audit trail feature being tampered with.

Other Matter

Our report does not include any opinion on the corresponding figures of comparative period as the same are not

audited by us.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants

Devendr 3:'J:1y;'3ffi1"

a singh ?il1,i:'.1?1i1
Devendra Singh

Partner
Membership Number: 455455
UDIN: 26455455FNNYHM9620
Place: Gurugram
Date:24th April 2026
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of HRP Green Power Private

limited on the Standalone lnd AS financial statements for the year ended March 3t,2026.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(lXb),3(l)(c), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, there are no proceedings initiated or pending against the Company for holding any benami property under

the Prohibition of Benami PropertyTransactions Act, 1988 and rules made there under.

il.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not

a pplicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

ilt. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

yea r.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the

Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requirements of maintenance of cost records under

Section L48(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3{Vl} of the Order is not

applicable.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service

tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on

account of any dispute.

IV

V.

vt.

vil.
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vilt According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) According to the information and explanations given to us and on an overall examination of the balance sheet of the
Company, we report that term loans have, prima facie, been used for the purpose for which the loans were obtained
by the Company.

d) Onanoverall examinationofthefinancial statementsoftheCompany,nofundsraisedonshort-termbasishavebeen
used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

X.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) According to the information and explanations given to us and based on our examination of the records of the
Company, no funds have been raised by way of preferential allotment or private placement during the year.

However, the Company has issued shares and optionally convertible debentures through a rights issue.

XI

a) During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in lndia, and according to the information and explanations given to us, we
have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (1-2) of section 143 of the Companies Act, 2013, has been filed by us in

Form ADT- 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company

during the year.
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As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company,

xilt Transactions with the related parties are in compliance with sections 188 of Companies Act,2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section !77 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section L77 of the Act is not

applicable to the Company.

Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of

the Companies Act, 2013 are not applicable to the Company.

xvr.

a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 7934 (2 of 1934) are not applicable to the Company

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the
definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions,20L6.

xvll The Company has incurred cash losses of INR 3.12 million in the current financial year and INR .38 million in the

immediately preceding financial year.

XVlll, During the year, the statutory auditor of the Company has resigned. As represented by the management and based

on our examination of the records, we have taken into consideration the issues, objections or concerns, if any, raised

by the outgoing auditor. As per the information and explanations given to us, no such issues, objections or concerns

were raised by the outgoing auditor in connection with the resignation.

xtx. According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

xil.

xtv

XV
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xx.

the balance sheet date. We, however, state that this is not an assurance as to the future viability ofthe Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company, Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

XXl. The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members HRP Green Power Private

Limited on the Standalone lnd AS financial statements for the year ended March 31,2026;

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of HRP Green Power Private Limited ("the

Company") as of March 3L,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the
Company for the year ended on that date,

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(L0) of the Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportinB, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 37,2026,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants

Deve n d L'J:fl 
y,:'3,[1',

t Dzte:2|26.o4.24
fa >lngn 2r:30:3r +os'30'

Devendra Singh
Partner
Membership Number: 455455
Place: Gurugram
Date: 24th April 2026

c)

Brirnch Officc:
ItX)7, l0th lrbor, Rtrois'lixt(:r,
Ld.\fti Nxgir [);iit l:cr1tir,
l'lru:i .liagar,

Delhi. I ltl t)92. Inrli;t.

fhonc' : *9t-l l-4 ltll 9394

F;-Nlail : iitcidra.r{ bdgil.ccrm

Registered Office: 43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai,400101



HRP Green Power Private Limited
CIN: U35l 00W82024PT C27 1233

Balance Sheet as at 3lst March 2026

(All amounts are in INR millions unless otherrvise stated)

Particulars Notes
As at

3lst March 2026

As at
3lst March 2025

Assets

Non-current assets

Capital work-in-progress

Right-of{lse assets

Financial assets

Others

Non ctrrrent tax assets (net)

Other non-current assets

Total non-current assets

Current assets

Financial assets

Cash and cash equivalents
Bank balances other than cash and cash equivalents

Others

Other cunent assets

Total current assets

Total assets

Equig and liabilities
Equity
Equity share capital

other equity

Equity Cotrrponer( of optionally convertible debenture

Retained eamings

Total equity

Non-current liabilities
Financial liabilities

Bonowings
Lease Iiabilities

Total non-current liabilities

Current liabilities
Financial liabilities

Bonowings
Lease liabilities
Trade payables

i. total outstanding dues ofmicro enterprises and small enterprises

ii. total outstanding dues of creditors other than micro enterprises and

srnall enterprises
Other current fi nancial liabilities

Other cunent liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Summary of material accounting policies

Notes fonning part of Financial Statements ( I - 33)

This is the Balance Sheet referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Fiiln Registration Number - I 19739W /!V100900

Deven
dra

. 2026.0a.245lh$h rrlem*or:o

Devenrlra Singh

Partner
Mernbership No.: 455455

Date: Aptil24,2026

4

5

9

8

6

11,929.69

9 t 9.31

t4.65

t.98

636.30

13,487.28 14.65

l0
l0
9

ll

12

t4
l5

l6
l5
l7

221.61

I 0.50

0.38

0.25

7 t4.23

239.98 14.48
l1 1)7 76 29.13

l3B
l3c

300.00

2,'144.50

(3.50)

3.00

2.623,041.00

9,290.s7
548.20

24.70

9,838.77 24.70

256.85

29.92

0.t8 0. l6

I.31l8
t9

545.'12

t4.82 0.34

847.49 l.8t

10,686.26 26,51

13,727,26 29.13

2.1

For and on behalfof Board of Directors of
HRP Green Power Privatc Limited

Digilallysignd

5ingh

Mo H A M MA iSllllilisAid 
b'

D FARRUKH fARBUffiMMIR

AAM|R ffifl'.ll1#

VIKAS

SRIVAST

A

SgitallydgRd

' tutc t26924
t&44:20+05 30

Mohd. Farrukh Aamir
Whole Time Director
DIN -10627421

Date: Aptil24,2026

YASHTT 3i',lfll,'ii"'
^ Dare:2026.04.24
A r8:53:5r +05'ro'

Ms. Yashita Khattar
Company Secretary
Menbership No.: A76592

Date: April24,2026

Vikas Srivastava
Director
DIN - 06396407
Date: April24,2026

MANISH obiraryiendbyM^Nrsl

KARAMCHANDA $sT"'j:li3f i'"...,
Nl +05'J0

Mr. Manish Karamchandani
Chief Financial Officer

Date: April24,2026



HRP Green Powel Private Limited
CIN: U35 l00WB2024PTC27 1233

Statement ofProfit and Loss for the year end€d 3lst March 2026
(All amounts are in INR millions unless otherrvise stated)

Pa fticulars Notes
For the year ended
3lst March 2026

For the period ended

from 7th June 2024

to 3lst March 2025

Income:

Other incorne

Total income

Expenses:

Otlrer expenses

Total expenses

Loss before tax

Tax expense:

Cunent tax

Defened tax

Loss for the period/year

Total comprehensive income for the period/year, net of tax

Earnings per share (Amounts in INR):

Basic and diluted eanrings per equity share (Face value of INR I 0 per share)

Srnnrnary of material accounting policies

Notes fonning part ofFinancial Statements (l - 33)

This is the Statement ofProfit and Loss refened to in our Repoft ofeven date.

BDG&COLLP
Chaltered Accountants

Firm Registration Number - I19739W /W100900

Devend 3:ilfly;Sffil"
-. t Datei2O26.O4.24

f a )lng n 21:26:43 +os'30'

Devendra Singh

Partner
Membership No.: 455455

Date: April 24,2026

2t

(0. l e)

2.1

For and on behalf of Board of Directors of
HRP Green Power Private Limited

( r .e8)

Dioitallv sioned bv
VIKAS vrirs inrv-asrnvi

S RIVASTAVA Datei 2026.04.24
l8:45:11 +05'30'

Vikas Srivastava

Director'
DIN - 06396407

Date: April24,2026

MANISH Dieliallyslened byMANtsH

KARAMC HAN DA $rT.'*113f iL,,,,,
Nl +o5i3o'

Mr. Manish Karamchandani
ChiefFinancial Officer

Date: April24,2026

20 3.12 0.38

3,12 0.38

(3. l2) (0.38)

(3.12) (0.38)

(3.12\ (0.38)

MoHAMMAD fl8llllililll" "FARRUKH FARRUKHAAMIR

AAMTR ?"1i;1,:'.111;11

Mohd. Farrukh Aamir
Whole Time Director
DrN -r0627421

Date: April24,2026

Digitallysigned by

YASHITA;::JTI,UOO'O
l8:52:17 +05'30'

Ms. Yashita Khattar
Company Secretary
Mernbership No.: A76592

Date: April24,2026



HRP Green Porver Privaie Limited
CIN: U35 1 00WB2024PT C27 1233

Stetement ofCash Flows for the year etrded 3lst March 2026
(All amornts are ir INR nillions unlcss otheryise stated)

Particillars
For the year ended
3lst March 2026

For the period cndcd
from ?ah Jtrne 2024
to 3lst Mrrch 2025

Cash flow fi'om oper.ting activities
Loss bcfore tax
Adjustments for:
lmpairment allowances for financial usets
Operating loss before working capiasl changes

Movement in rvorking capitsl
Decrrce(lncrease) in other curenl 6sets
Decrroe(lncrease) in other non-current financial assets

Decrrue(lncrease) in other cutrent financial 6sets
Increoey'(Darese) in other current liabilitia
Incre6e(D@rease) in lrade payables

Incrrue(Decrese) in other current financial liabilitic
Cash generated from(rsed in) operations
lncome ta paid (net)

Net cflsh flow genereted fron/(used in) operating activities

Cash flow from inysting acaiyities
Payments for property, plant and equipment including capital work in progress, epital creditor and capital advmce

Net movement in bank balance other thm cash & cash equivalent

lnterest income received

Net cnsh flow genera(ed fiom/(trsed in) investing activities

Cash flow flom financing activities
Proceds from issue ofequity sharo
Proceeds from short-term borrowings

Repayment of short-tem borrowings
Proceeds from issue ofoptionally convertible debenture

Proceeds from long-term borrowings

Repayment of long-term borrowings

lnterest paid

Net cash flow generat€d from(trsed itr) financing activities

Net ircrease(decrease) in cash end cash equivalents

Crsh and cssh equiyalents at the beginning ofthe period/year

Cash and cash eqrivfllenas at the end of the period/year

Conrponents ofcash and cash equivalents
Balancs with banks:

- On current accounls
- On deposit accounts with original maturity ofless lho 3 months

Total cash and cash eqtrivalents (note l0)

(3. l 2) (0.38)

0.01

(3.12)

('1.4e\_

(0.2 I )

(0.37)

(t4.23)
(0.0r )

14.48

0.00

0.34
0. r6

t.20
3.68

( 1.98)

(t2.etl

1.70 d2.91)

(t2,t49.95)
( l 0.50)

19.61

( r 4.54)

( r2,140.84) (r4.54)

297.00

I,844.30
(1,777 .O0')

2,744.50
9,470.60

(0.03)
(2 I 8.87)

300

24_70

t2,360.s0 27_70

221.36 0.25

0.25

221,61 0,25

156.61

65.00

o.25

221.6t 0.2s



HRP Green Porver Private Limited
ClNr U35l00WB2024PT C27 1233

Stntement ofCash Flows for the year ended 3lst Mrrch 2026

(All ailotrnts are in INR millions unlss otherrise stated)

Changes in liabilities nrising flom financhrg activities

Particrlam As at 7(h June 2024 I Cnsh flows (net) Ofher chnnpes As at 3lst March 2025

Long-term borrowings (including current maturities and net of ancilliary

bomowinss cost incurred) I

24.74 24.1A

Torol liohiliriat from finnncino acrivities -t 24,70 24.74

+ Other changes are due to acillary borrowing costs and the reclassification ofopening unsecured loils from long-term to short-term borrowings including arcrued interest.

Summary of material accounting policies 2.1

Notes:

a) The Statement ofCsh Flows h6 been prepared under the indirect method as set out in the Ind AS 7 "Statement ofCash Flows".

Notes foming part of Financial Statements ( I - 33)

This is the Coh flow Statement referred to in our Report ofeven date.

BDG&COLLP
Charlered Accountants

Firm Registration Number - 119739W /wI00900

Deve n d ra 3:'J:1y,:'?,[1"

Sineh 7i:;;':,':::;:;
Devendra Singh

Pflrtner
Membership No.; 455455

Date: AWil24,2026

For nnd on behalfofBoard ofDirectors of
HRP Green Power Private Limited

MoHAMMAD R;31111iffi."
FARRUKH TANRUXHMMN

AAMTR r:1fl'-x?#
Mohd. Farrtrkh Aamir
Whole Time Director
DIN -10627421

Dale: Aptil24,2026

YASHTT il';fl'il,#*

vrKAS #J:liiff""*'
SRIVASTAVA 

orki26& 2' r3*r5

Vikas Srivastava

Director
DIN - 06396407

Date. Aptil24,2026

MANISH ry.ry#bM*M
KARAMCHAN $r5jH:1'1i,,,,
DANI $sn

Mr. Manish Karsmchatrdani
Chief Financisl Oflicer

Date: April24,2026

A Oater2026.B.24
l8:51:50 +05'30'

Ms, Yashita Khattar
Compsny Secretary
Membership No.r ,4.76592

Datet April24,2026

Pnrticulan As ,t t st Anril 2025 Cash flows (net) Other chAngs* As at 31st March 2026

Long-term borrowings (including current maturities and net of ancilliary

borrowings cost incurred)

Short-term borrowings

24_'tC 9,470.5't

67.30

(3e.e7)

24.41

9,455.30

92 tl
Totrl linhilities from fiilancinp activities 24.71 q-$7-8? fi5.t61 9.547.41



HRP Green Power Private Linrited
CIN: U35100W8202 4P'f C21 1233

Statem ent of Changm in Equity for the year ended 3 lsf March 2026

(All amounts are in INR nillions unl6s otheruise stated)

A. Equity Share Capital (refer note l2)

B. Other Equity

Notes foming part of Financial Statements ( I - 33)

This is the Statement ofChanges in Equity refefied to in our Report of eyen date.

BDG&COLLP
Chartered Accountants

Fim Resistration Number - I 19739W Ail|00900

Devendra 3:*XY,:'3ffi1"

sinsh 7il:;1\'f!li|
Devendra Singh
Partner
Membership No.: 455455

Date. April24,2026

2.1

For and on behalf of Board of Directors of
HRP Green Power Private Limited

FARRUKH

AAMIR

MOHAMMADilSI'JY"dbY vtKAs ?,'flffy*il'^liiil
s R r vA srAVA ?;::3:'fJ".#

Vikas Srivastava
Director
DIN - 06396407

Date. April24,2026

MANISH oistdry'isnd by

KARAMCHAN URAMCHANDANI

DAN| ";:l#',f##
Mr. Msnish Karamchandani
Chief Financial Officer

Date. April24,2026

turerm6q24
I a:6:56 +05'S'

Mohd. Farrukh Aamir
Whole Time Director
DIN -10627421

Date: April24,2026

Digitallysigned

YASHtTA g,::Hl..,.
l8:50:29 +05'30'

Ms. Yashita Khattar
Company Secretary
Membership No.:,{76592
Date: April24,2026

Particulars
Balance at the

beginning of the
reDortins Deriod/year

Changes in equity
sharc capital during

the neriod/vesr

Bslance at the end
ofthe reporting

neriod/vear

Eouiw Shares of INR I 0 each issued. subscribed and fullv paid

As rt 3lst March 2025 300 3.00

As at 31st March 2026 30c 297.OO 300.00

Particulars Retained earnings
Share application money

pending allotnent

Equity Com ponent of
Oplionally Convertiblc

nohanrnrac
Total

lrefer nofe l3Cl (refer note l3Al {refer note l3B)

As at 7th June 2024

Loss for the oeriod (0.38) (0.38)

Total conprehensive income
Share application money received

Equitv shares issued durins the oeriod

(0.38)

3.00
(3.00)

(0.38)

3.00
(3.00)

As at 3lsa March 2025

Irss for the year
(0.38)
(1 t2\

(0.38)
(3.r2)

Total conr prehensive income
Share application money received

Equity shares issued during the year

Debenturcs issued durins the vear

(3.12)
297.O4

(297.o0)
2.744.50

(3.1 2)
297.O0

(2e7.o0)
2;744.5A

As at 3lst March 2026 (3.50| 2.744-SO 2.741.Or



llRP Green Power Private Lilrited
ClNr t135 I 00W B2024PT C27 1233

Notcs to the Financial Statements for the year ended 3 lst lVlarch 2026
(All ailounts are iil INR nrillions uulcss othenvisc s(ated)

Ceileral inforDration

Company is located at 24, Lord Sinha Road, Kolkata - ?00071. The Conrpany rvas incorporated rvilh the objective of carrying oul business activities relating to
generalion of power through renervable energy sources.

2.1 Sunrnrary of nratcriAl acconnting policies

The financial slatenlenls have been prepared to comply in all nraterial aspects wilh lndian Accounting Standards (lnd AS) notified under the Companies (lndian

AccountingStandards)Rules,20l5(asarnended)undersstionl33andotherprovisionsoflheCorrpaniesAct,20l3. Asumrnaryofmaterialaccountingpoliciesrvhich
have been applied consistently ae set out below.

a) BAsis ofAccounting
The Financial Statements have been prepared using presentation and disclosure requirements of the Schedule lll of the Companies Act, 20 I 3

The Financial Statenrents have been prepared on a hislorical cost b6is, except for the follorving assets and liabilities which have been measured at fair value:

- Financial assets and liabilities measured at fair value

The Company has prepared the financial statements on the basis that it will continue lo operate as a going concern.

b) Usc of estimates

The pr€paration of Financial Stalements in conformity with lnd AS requires the Maragement to make judgments, estimates and assumptions that affect the reported

the Maagement's best knorvledge of current events and actions, uncertainty about these assumptions and estimates could result in the outconres requiring a material

adjuslment to the carrying amounts of assets or liabilities in future periods.

c) Currcilt versus noil-crrrenl classificrtion
The Company presents ssets and liabilities in the balance sheel based on current / non-currenl classiflcation.

An assel is trealcd as currenl rvhen il is
. Expected to be realised or intended to sold or consunred in rrormal operating cycle
. Hcld prinraily lbr the purpose oftradirrg
. Expectedtoberealisedrvithintrvelvenronthsaliertherepottingperiod,or
. Cash or c*lr equivalents unless restricted fionr being exchanged or used to settle a liabiliry for at Ieast twelve nronths aftcr the reporting pcriod

All other assets are classified as non-current.

A liability is treated as current \vhen it is:

. Expected to be settled in nornral operating cycle

. I-leld primaily for the purpose of hading

. Due to be settled within trvelve nronths aftcr the repofting period, or

. Thcre is no unconditional right to del'er the settlement ofthe liability fbr at lcasl twclve rnonths after lhe reporling periorl

All other liabilities are classified as non-current.
The operating cycle is the time betlveen the acquisition ofassets for processing and their rcalisation / settlement in cash and cash equivalents. The Company hs identified

twelve months as lheir operating cycle for classification of lheir current assets and liabilities.

d) Taxes
Tax expense comprises currenl tax expense and deferred tax.

Cuftcnt income lax
The tax expense comprises of Current Taxes and Deferred Taxes. Current lax is ihe amount of income tax determined lo be payable in respect of laxable income lor a

period as per the provisions of the Income-Tax Acl, | 961 ("lT Act''). Deferred tax is the effect of timing differences between taxable income and accounting income that

originate in one period and are capable of reversal in one or nrore subsequent periods. Deferred tax is measured bmed on the tax rates and (he tax laws enacted or

subslmtively enacled al tlre Balance Sheet date. Deferred tax assets are reviewed ai each Balance Sheet date and are recognizcd only to the extent that there is reasonable

Tax expense recognised in profit or Ioss comprises the sum of deferred tax and currenl lax not reognised in other comprehensive income or directly in equity

at thc reporting date. Current tax is payable on taxable profit, rvhich differs frorn profit or loss in the flnancial slatemenls. Calculation of current tax is based on tax rates

and tax laws that have b*n enacted o. substmtively enacted by the end ofthe reporting period. Deferred income taxes are calculated using the balance sheet method on

temporary differences between the carrying mounts of assets and liabilities and lheir tax bases.

Dclencd k6
Deferred tax is provided using the liability method on temporary differences between the tax b6es of assets and liabilities and their carrying amounts for financial

reporting purposes at the repo.ting date.

Deferred tax assels are recognised to the extent lhat il is probable thal the underlying lax loss or deductible temporar difference rvill be utilised against future taxable

income. This is assessed baed on the Conrpany's forecast of future operating results, adjusled for significant non-taxable income and expenses and specific limits on the

use ofany unused tax loss or credit.

Deferred tax liabililies are generally recognised in full. although lnd AS I 2, Income Taxes, specifies limited exemptions.

Changes in deferred tax assels or liabilities are recognised as a component oftax income or expense in profit or loss, except where they relate to items that are recognised

in other comprehensive income (such as the revaluation of land) or directly in equity, in which case the related deferred tax is also recognised in otlrer comprehensile

income or equity, respectively.



llRP Grceil Porver Privatc Linritcd
CIN: U35 I 00\V 82024PT C27 1233

Notcs to thc Financill Statenrenls for the ycar eilded 3lst lVlarch 2026
(All amounts are iil INR nrillions unless othenvisc statcd)

e) Property, pl{ilt {nd eqilipnrent and capital rvork in progress

progress comprises its purchase price net of any trade discount and rebate, any impon duties and other laxes (other lhan lhose subsequently recoverable fron tax

acquisition of qualifying fiNed asset up to the date the asset is ready for its intended use.

DerecogDition

no future economic benefits are expected from ils use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference bet\veen the net

disposal proceds and the carrying amount of lhe asset) is included in ihe statement of profit or loss rvhen lhe asset is derecognised.

Gains or losses arising from dc-recognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying amount of tlre asset and are

recognised in the stalemenl of profit or loss rvhen the asset is derecognised.

f) hnpairnrent of non-fiDalcial assets

The Company assesses, at each reporting date, whelher there is an indication that an asset may be impaired. lfany indication exisls, or rvhen annual impairment testing for
an asset is required, the company estimates the asset's recoverable amount. An asset's recoverable amount is the higher ofan asset's fair value less costs ofdisposal and its

value in use. The recoverable amount is determined for an individual asset, unless the asset does not generale cash inflorvs that are largely independent ofthose from other

assets or groups of assets. When the carrying amount of an asset exceeds its recoverable amounl, the asset is considered inrpaired and is rvritten dorvn to its recoverable

amount.

ln assessing value in use, the estimated future cash flows are discounted to their prcsent value using a post td discount rate that reflecls current market assessments ofthc
time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transaclions are taken into account- lf no such

transactions can be identified, an appropriate valuation model is used.
'l'he Company bases its impairment calculation on detailed budgets and forecast calculations. These budgets and forecast calculalions covers the life of the project.

Impairment losses of continuing operations are recognised in the statement of profit and loss.

For assets excluding goodrvill, an assessment is made at each reporting date to determine whcther there is an indicalion that previously recognised impairment losses no

longer exist or have decreascd. lf such indication exists, the company estimates the asset's recoverable amount. A previously recognised impairment loss is reversed only

lives are amortised oler the useful economic life and assessed for impairmenl whenever there is an indication that the intangible asset may be impaired. The amortisation

period and the amortisation method for an intangible asset with a finite useful life are revierved at least at the end of each reporting period. Changes in the expected useful

life or the expected pattern of consumption of fulure economic benefils embodied in the asset are considered to modify the amortisation period or method, as appropriate,

and are treated as changes ii accounting eslimates. The amortisation expense on intangible assets rvith fnite lives is recognised in lhe slatement of profit and loss unless

such expendilure forms part of carrying value of another asset.

g) Leases

The Company assesses at contract inceplion whelher a contract is, or contains, a lease. That is, if lhe contract conveys the righl to control the use of an identified asset for
a period of time in exchange for consideration.

As a lessee

The Company applies a single recognition and measurenlent approach for all leases, except for short-term leases and leases of lorv-value assets. The Company recognises

lease liabilities to male lease paymenls and righGof-use assels representing the right to use the underlying assets.

i) Right-of{rse assets

The contract conveys the right to control the use of an identified assct, if it involves the use of an identified asset and the Company has substatially all of the economic

benefits from use of the asset and h6 right to direct the use of the identified asset. The cost of tlre right-of use asset shall comprise of the amount of lhe initial

nreasuremenl of the lease liability adjusted for any lease payments made al or before the commencement date plus any initial direct costs incurred. The righFof-use assets

is subsequently measured at cost less any accumulated depreciation, accumulaled impairment losses, if any and adjusted for any rememurement of the lease liability. The

righFof-use assets is depreciated using the straight-line method from the commencement date over the shorter of le6e term or useful life of right-of-use asset.

- Leoehold land, .26.65 to 29.65 yetrs



llRP Grecn Power Private Linited
CIN: U35 1 00W82024PT C27 1233

Notes to thc Finatrcial Stilemeilts for the ycar eildcd 3lst March 2026
(All amounts are iil INR millions uDlcss othcrlvisc statcd)

ii) Lcase liabilities
At lhe commencement date of the lease, tlre Company recognises lease liabilities measured al the present value of lease paynents to be made over the lease term. 'l'he

rate, and amounts expected to be paid under residual value guarantees. The leasc paymerrts also include the exercise price of a purchase option reasonably cerlain to be

exercised by lhe Company and paynrenls of penalties for terminating the lease, if the lease term reflects the Company exercising the oplion to tenninate. Variable lease

paymcnts that do not depend on an index or a rale are recognised as expenses (unless they are incurred to produce inventories) in the period in rvhich the event or

condition that triggers lhe paymenl occurs.

In calculating the present value of lease payments, the Company uses its incremenlal borrowing rate at the lease commencement date beause lhe interest rate implicit in

payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modifiqtion, a chilge in the lease lerm, a chmge in the lease payments

(e.g., chmges to future payments resulting from a chmge in an index or rale used to determine such lease payments) or a change in lhe assessment of an option to
purchase the underlying asset.At the conrmencement date oflhe lease, the Company recognises lease liabilities measured at the present value of lease payments to be made

over the lease term. The lease payments include fixed paymenls (including in-substance fxed payments) less any lease incentives receivable, variable lease payments that

depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option

reasonably certain to be exercised by the Company and payments of penalties for terrninating the lease, if the lease lerm reflects the Conpany exercising the option to
terminate. Variable lease payments that do nol depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in

which the event or condition that triggers the payment occurs.

iii) Short-ternr leases and lcases of lorv-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of l2 months or less from the

commencement date and do not contain a purchase option). lt also applies the lease of lorv-value assets recognilion exemption to leases of office equipment that are

considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense on a slraight-line basis over the lease term.

h) Provisions aild coiltitrgcnt liabilities
Gencral
Provisions are recognized only rvhen there is a present obligation, as a result of p6t events, and nreasured at the estimated amount required to settle the pres€nt obligation,

discounted to their present values, where the time value of money is material. When discounting is used, the increase in the provision due to the prosage of time is

recognized as a finance cost. The expense relating to ary provision is presented in the Statement of profit and loss net of any reimbursenrent.

Any reimbursement that the Company is virtually certain to collect from a third pely with respect lo the obligation is recognised as a separate asset. However, this asset

may not exceed the amount of the relaled provision.

Contingent liabilities
Contingent liabilities are disclosed rvhen there is a possible obligation arising from p6t events, the existence of rvhich will be confirmed only by the occurr€nce or non-

occurrence of one or more uncertain fulure events not wholly within the control of the Company or a present obligation that arises from pdt events where it is citlrer not

probable that an outflorv of resources rvil I be required to settle or a reliable estimate of the amount cannot be made.

i) Financialitrstruments
All financial assets and finarcial liabilities are recognised when the Company becomes a party to the conlractual provisions ofthe instruments.

amounls and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Financial assels

Ilitial recogilition and nreasurenrent
Finmcial assets are classified, at initial recognition and subsequently measured at amortised cost, fair value through other comprehensive income (OCl), and fair value

through profit or loss.

With the exception of trade receivables that do not contain a significant financing component or for which the Company has applied the practical expedient, the Company

contain a significant financing component or for which the Company hc applied the practical expedient are measured at the transaction price determined under lnd AS

I I 5. Refer to the accounting policies in section (d) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCl, it needs to give rise to cash flows that are 'solely payments of
principal and interest (SPPI)' on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Finmcial assets

with cash florvs that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

The Corrpany's business model for managing financial assets refers to horv it manages its financial assets in order to generate cash florvs. The business model determines

whether cash florvs rvill result from collecting contractual cash flows, selling the financial assets, or both. Finilcial assets classifed and measured at amortised cost are

through OCI are held within a business model rvith the objective ofboth holding lo collect contractual cah flows md selling.

Purchases or sales offinancial assets that require deliver ofassets within a time frame established by regulation or convention in the market place (regular way trades) are

recognised on lhe trade date, i.e. the date that the Company commits lo purchue or sell in market.

Su bse.!ucnt me(surcmeilt
For purposes of subsequent measuremenl, financial assets are classified and meoured al
. Arnodised cost
. Fair value through profit or loss (FVTPL)
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I)ehl itt'^lrurncnls tt amortiscil cosl

A 'debt instrument' is rneouretl at the arnortised cost if both the lbllowing conditions are met:

a) The asset is held rvithin a business model rvhose objective is lo hold assets for collecting conlractual cash florvs; and

b) Contractual t€rms ofthe asset give rise on specified dates to c6h flows that are solely payments ofprincipal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cosl using the EIR method. Amortised cosl is calculated by taking into account

any discount or premium on acquisition and fees or costs that are an integral pat of the El R. The EIR amorlisation is included in other income in the stalement of profil or

loss. Tlre losses oising from impairment are recognised in the statement ofprofit or loss.

Debt instruments 8t fiir value throtrgh olher comprehensive itrcome

A debt instrument' is classified as at the fair value through other comprehensive incorne (FVTOCI) rf both of the follorving criteria are met:

a) The objective ofthe business model is achieved both by collecting contractual €sh florvs and selling the financial assetsl and

b) The asset's contractual cash floss represent solely paynrents ofprincipal and interest.

Debt instruments included within FVTOCI category are measured initially as rvell as at each reporting date at fair value. Fair value movements are recognised in OCl.

IJowever, lhe Company recognises interest income, impairmert losses and reversals and foreign exchange gain or Ioss in the statement of profit or loss. On derecognition

of lhe asset, cumulati ve gain or loss previ ously recogni sed in OCI is reclassified from the equity to statement of profit or loss. Interest earned rvhilst holding FVTOCI debt

inslrument is reported as interest income using the EIR method.

Debt iilstruments at fah'value through profit or loss

Fair value through profit or loss (FVTPL) is a residual category for debt instruments. Any debt instrument, which does not meet lhe criteria for categorisation as at

amortised cost or 6 FVTOCI, is classified as at FVTPL.

ln addition, the Company may elect to designate a debt instrument, rvhich otherwise meets amortised cost or FVTOCI criteria, as at FVTPL. However, such election is

allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 'accoutrting nrismatch'). The Company hc not designated any

debt instrument 6 at FVTPL.

Debt instruments included within FVTPL category are measured at fair value with all chmges recognised in the statement of profit or loss.

I)erecognilion
A financial asset (or, where applicable, a part of a finmcial oset or part of a Company of similar finacial osels) is primari ly derecognised when:

- The rights to receive c6h flows from the asset have expired, or

- The respective Company hm transferred their rights to receive cash florvs from lhe asset or have assumed the obligation to pay the received cash flows in full rvithout

malerial delay to a third paty under a 'pass-through' arrangement; and

- Either the Company hs transferred substitially all the risks and rervards ofthe asset, or has neither transferred nor retained substantially all the risks and rervards ofthe

asset, but have transferred control ofthe asset.

When the Company hm transferred it's rights to receive cash flows from an asset or has entered into a pss-through arrangement, it evaluates if and to what extent it hd

asset, the Company continues to recognise the transferred asset to the extent of the continuing involvement of Company. In that case, the Company also r€cognises an

associated liability. The transferred sset and lhe associated liability are meoured on a basis that reflects the rights and obligations that the Company hc retained.

Continuing involvement thal takes the form of a guarantee over the transferred asset is measured at the lower of lhe original carrying amount of the asset and the

maximum amount ofconsideration that the Company could be required to repay.

I mpairmcnt of Ji na rtciu I ussels

In accordance with lnd AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial

assets and credit risk exposure:

a) Financial assets that are debt instruments, and are m€sured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balance.

b) Trade receivables or any contraclual right to receive qsh or another finilcial 6set that result from transaclions that are within the scope of lnd AS I I 5.

Modification of financial assets

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and lhe renegotiation or modification does not result in the derecognition of
that financial asset in accordance with this Standard, the Company recalculates the gross carrying amount of the financial asset and recognises a modification gain or loss

in profit or loss. The gross carrying amount of the financial asset is recalculaled as the present value of the renegotiated or modified contractual cash flows that are

when applioble, the revised effective interest rate calculated. Any costs or fees incurred are adjusted with the carrying amount ofthe modified financial asset and are

amortised over the remaining term ofthe modified finacial asset.

Finarcial liabilities

Initial recogilition and meastrrement

Finmcial liabilities are classified, at initial recognition, as financial liabilities at fair value through proft or loss, Ioans and borrowings, payables, or as derivatives

and borrowings including bank overdraft.

Silbseqtrent nreasurement

The measurement of financial liabilities depends on their classification c discussed belorv:
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Notes to the FiranciAl Statenrenfs for the year ended 3lst March 2026
(All ailo(nts are in INR millioils uilless othcnvise statcd)

Financial liabilities at fair valuc through Drofit or loss

through profit or loss. Financial I iabi lities are classified as held for trading if they are incurred for the purpose of repurchasing in the near ternr.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

lnd AS | 09 are satisfed. For liabilities designated as FVTPL, fair value gainV losses attributable to changes in orvn credit risk are recognized in OCL Thcse gainV loss are

ofsuch liability re recognised in the statement ofprofit or loss. The Company has not designated any financial liability c at fair value through profit and loss.

I)erecogttitittn

from lhe same lender on substantially different terms, or the terms of an existing liabilily are substmtially modified, such an exchange or modification is lreated as tlre

loss.

Reclassilica tio n of Jinotcial a'^scl,- ( nl li( bilities

model for managing those assets. Changes to the business model are expected to be infrequent.

Such chmges are evident to external parties. A change in the business model occurs when the Company either begins or ceass to perform an activity that is significant to

its operalions lf the Company reclassifies financial assels, it applies the reclassification prospectively from the reclassification date which is the first day of the

immediately next reporling period follorving the chmge in business model. The Company does not restate any previously recognised gains, losses (including impairment

gains or losses) or interest.

Offsetting of fi nancial i[strunetrts

amounts and there is an intention to settle on a net basis, lo realise the assels and settle the liabilities simultaneously.

i) Cash nnd bank balances

Cash and cash-equivalents

are subject to an insignificant risk of changes in value. For lhe purpose of tlle statement of cash flows, cash and cash equiyalents consisl of cash and short term deposits, as

defined above, net of bank overdrafts c they ue considered an integral part ofthe Company's cash management.

Bank bslAnces other thail cssh nild cssh eqtrivalents
Bank balances other than cash and cash equivalents consists ofdeposits rvith an original maturity ofmore than three months. These balances are is classified inlo current

and non-current portions based on the remaining term ofthe deposit.

k) Earnings per eqtrity share (EPS)

Basic earnings per equity share is computed by dividing the net profit attributable to lhe equity holders ofthe Parent by the \veighted average number ofequity shares and

to the equity holders of the Company by the weighted average number of equity shares considered for deriving broic earnings per equity share and also ihe weighted

average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shar6 ben actually issued al fair value (i.e. the average market value of the

shares are delermined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus shares issues

including for chmges effected prior to lh€ approval of the financial slatements by the Board of Directors. The dilutive effect of outstanding options is reflected as

additional share dilution in the computation ofdiluted earnings per share.

2.2 Summary ofsigiliffcant judgemerts and assumptions
The preparation of financial statements requires the use of accounting estimates, judgements and assumptions. Management also needs to exercise judgement in applying

of future events that may have a financial impact on the Company and that are believed to be reasonable under the circumslances.

3 ReceiltPronouncemenls
The Ministry of Corporate Affairs (MCA) periodically notifies new standards or amendments to existing standards under the Companies (lndian Accounting Standards)

Rules, 20 | 5. During the year, the MCA notified the follorving mendments, applicable with effect from I st April 2025i

Ind AS 2 I - The Effects of Changes in Foreign Exchange Rates - The amendments provide guidance on assessing exchangeability between currencies and estimalion

of spot exchange rate when a currency is not exchangeable into another currency. The Company has evaluated these amendments and determined that they do not have any

impact on its financial statements.

Ind AS I - Presentation of Financial Statenrelts (with certain provisions applicable from I st April 2026\ - The amendments relate to classification of liabilities as

current or non-current, including liabilities rvith covenmts. The Company h6 evaluated these amendnrents and concluded that ihey do not have any impact on its financial

statements.

Ind AS 7 - Statement ofCash Florys and Ind AS 107 - Financial lnstrunrents: Disclosilres - The amendnrents introduce additional disclosure requirements relating

to supplier finance arrangements and liquidity risk. The Company hu revierved these amendments and determined lhat lhey do not have any impact on its financial

statemenls.

lnd AS 12 - lDcorne Taxes - The amendments relate to the OECD's Pillar Two model rules and introduce an exception from recognition ofdeferred lax assets and

slatements.
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4 Capital work in progress

14.65

14.65

I1,915.04

11,929.69

Capitalised
# The amount of borrowing costs capitalised during the year was INR 219.37 (31 March2025:0.12) .The rate used to determine

the amount of bonowing costs eligible for capitalisation was the effective interest rate of the specific borrowing.

Mortgage and hypothecation
Capital work in progress with a carrying amount of INR 11,929.69 (31 March 2025: INR Nil) are subject to a pari passu first
charge to l'espective lerrder fbr project ten.n loan as disclosed in Note 14.

(a) Capital work in progress (CWIP) ageing schedule

As at 31st March 2026

As at 31st March 2025

space has been left blank intentionally-------

As at 7th June2024

Additions during the period

As at 31st March 2025

Additions during the year#

As at 31st March 2026

Particulars Less than one year 1-2 years 2-3 years More than 3 vears Total
Proiects in prosress I1.915.04 14.65 L1.929.69

Proiects temporarily suspended

Total 11,91s.04 14.6s 11,929.69

Particulars Less than one year 1-2 years 2-3 years More than 3 years Total
Proiects in prosress 14.65 14.65

Proiects temporarily suspended

Total 14.65 14.65
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5 Right of use asscts

Leasehold land Total
Cost

As at 7th June2024

Additions during the period

As at 31st March 2025

Additions during the year

As at 31st March2026

919.31 919.31

9r9.31 919.31

Accumulated Depreciation

As at 7th June2024

Depreciation capitalised during the period

As at 3lst March 2025

Depreciation capitalised during the year*

As at 3lst March 2026

Nct book valuc
As at 31st March 2025

As at 31st March2026 919.31 919.31

Mortgage and hypothccation
Leasehold land with a carying amount of INR 919.31 (31 March 2025: INR Nil) are subject to a pari passu first charge to respective

lenders for project term loans as disclosed in Note 14.

*Lease was executed on 3lst March 2026,so accordingly no depreciation has been charged on it.

space has been left blank intentionally-----------
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6 Other non-current assets

Non-current (unsecured, considered good unless otherwise stated)
Capital advance

Total

7 Deferred tax assets (DTA) /deferred tax liabilities (DTL) (net)

Deferred tax liabilities (net)

Deferred tax liabilities (gross)

Unamoftised ancillary borowing cost

Right ofuse assets

Deferred tax asseas (gross)

Difference in witten dom value as per books ofaccount and tax laws

Lease liabilities

Deferred tax ess€t(li{bilities) (nct)

7A Reconciliation oftax expense and the accounting profit multiplied by tax rate

Accounting profit before incone tax

Tax at the India's tax rate of257o added aplicable cess 47o

Others deductible/ non-deductible items

At the effective income tax rate

Culrent tax expense reported in the Statement of Profit and Loss

Defened tax expense r€poned in the Statement of Profit and Loss

Earlier year tax expense reported in the Statement of Profit md Loss

7B Reconciliation of DTA and DTL (net):

a) For th€ yesr ended 3lst March 2026#

As at
3lst March 2026

As at
3lst March 2025

636.30

1636-30

As at
3lst March 2026

As st
3lst March 2025

3.84

231.37

235.2t

89.7 I

I 45.50

235.21

As at
3lst March 2026

As at
3lst March 2025

(3.r 2)

(0.8 r)
0.81

Particulars
Opening balance

DTA / (DTL) as at
Anril- 2025

lncome / (expcnse)

recognised in profit
or loss

lncome(expense)
recognised in OCI

Closing bslance
DTA / (DTL) ss at
3lst March 2026

Difference in witten dom value as per books ofaccount and tax lam
Unmortized ancillary borrowing cost

Lease liabilities
Right ofuse asset

#The company has not created defened tax on unabsorbed depreciation and business losses.

8 Non Current tsx assets

Advance income tax (net ofincome tax provisions)
Total

9 Other financial assets

Non-current (unsecured, considered good unless stated otherwise)
Security deposits

kss : Impaiment allowances for financial assets

Total

Current (unsecur€d, considered good unless stated otherwise)
Advances to related palties

Interest Accrued on bank deposits

Security deposits

Total

89.7 t
(3.84)

I 45.50
(23t.37)

89.7 t
(3.84)
145.50

()a\ 17\

As at
3lst March 2026

As at
31st March 2025

1.98

1.98

As at
3lst March 2026

As at
3lst March 2025

0.01 0.01

(0.01)(0,01)

0.r0
0.t7
0.1 I

0.38
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l0 Cash and cash equivalents

Cash and cash equivalents
Balance with bank

- On cunent accounts

- Deposits rvith original matulity of less than 3 months#

Total

Bank balances other than cash and cash equivalcnts
Deposits with
- Original mahrrity for more than three months but less than twelve months#

Totfll

I 1 Other sssets

Current (unsccured, considered good unless otherwise stated)

Advances recoverable in cash or kind
Prepaid expenses

Others
Total

------This space has been left blank

#Fixed deposits oflNR 10.50 (3 lst March 2025: INR Nil) are under lien with various banks for the purpose ofBank Guarantee.

#ThebankdepositshaveanoriginalmaturityperiodofOTtog0daysandcarryaninterestrateof3.00olo to5.00olop.a.whichisreceivableonmaturity.

0.25

221.61 0.25

10.50

10.50

As at
3lst March 2026

As at
3lst March 2025

As et
3lst March 2026

As at
3lst March 2025

156.61

65.00

0.00

7.32

0.17

t4.23

7.49 14,23
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l2 Share capital

l24 Authorised share capital
3,00,00,000 Equity Shares of tNR I 0/- each fully paid up

(3 lst March 2025 : 5,00,000 Equity Shares of INR l0/. ach fully paid up)

l2B Issued share capital
3,00,00,000 Equity Shares oflNR l0l each fully paid up

(3lst March 2025 : 3,00,000 Equity Shares oflNR l0A each fully paid up)

l2C Subscribed and paid up share capital
3,0Q00,000 Equity Shares oflNR l0/- each fully paid up

(3lst March 2025: 3,00,000 Equity Shares oflNR l0/. uch fully paid up)

l2D Reconcilialionofthesh{resouastnndingatthebeginningandattheendoftheperiod/year

Particulars

At the beginning ofthe period/year

Shares issued during the period/year

At the end ofthe period/ycflr

l3A Share application nroney pending allotment
As at 7th June 2024

Share application money received

Equity shares issued during the period

As at 3lst March 2025

Share application money received

Equity shares issued during the year

As at 31st March 2026

2,97,00,000 29?.00 3,00,000 3.00

3,00,00,000 300.00 3,00,000 3.00

As rt
3lst March 2026

As at
3lst Mnrch 2025

300 00

300.00

300.00

500

3.00

3.00

3.00

Terms/rights attached to equity shares

equity shares held by the shareholders ofthe Company.

l2E Shars held by the Holding Conpany & the promoters (w.e,f. 7th Jutre 2024)
Aq cr 3lsf Mcrch 2026 As at 1l.r Mar.h 2025

Number ofshares % tloldire Number ofshares 7u Holdins

Purvah Green Power Private Lintited, "the Holding Company" along

with its nominees (w,ef.7th June 2024)

Equity shares of INR l0 each 3,00,00,000 3,00,000 to0%

l2F Details ofshareholders holding more than 57o shares in the Company A. ct 3l st Mrrch 2026 As st 3l.r Mar.h 2025

Number ofshares Yo Holdins Number ofshares Yu Holdins

Equity sheres of INR l0 erch

Purvah Green Power Private Limited, "the Holding Company" along with its nominee 3,OO,00,OOO lo0% 3,00,000

As per the records ofthe Company, including its register ofshareholderJmemben the above shareholding represents both legal and beneficial ownerships of shares

l2G Noshareshavebeenallottedwithoutpaymentofeshorbymyofbonussharesduringtheyear.

100y.

13 Other equity

lO0f/o

3.00
(3.00)

29't.OO

(297.oo)
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l38 Equity conponent ofoptionally convertible debentures (OCD)

As at 7th June 2024
As at 3lst March 2025

Debenlures issued during lhe year
As at 3lst March 2026

l3C Retained earnings
As at ?th Jutre 2024
hss for the period

As at 31st Msrch 2025

Loss for the year

Total procceds Lirbility conpoilent Equity componeilt

274.45 2,744.s0 2,744.50

274.45 2,144.50 - 2,U4,50

(0.38)

Number of
debentures

Details ofSccurity:

expiry ofthe Tenure, Redemption amount shall be equal to the face value ofOCD plus unpaid accrued interest, ifany on the instrument.

(0.38)
(3. I 2)

As at 3lst March 2026

Toid

_____________l!$L

2.741.O0

Nature and purpose

reserue available to the Company and eligible for distribution to shareholdem.

space has been lefl blank
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14 LongtemrBorrowilgs

Loan fronr related party (unsecured) (refer nole 22)

Ternr loan from bank (secured)

Total

24.70

9.470.57

9A7o,s1
(t64.74)
(5.261

24,70

Less : Curent maturities of long term debl tnnsferred to short - term bortowings

Less : Ummortised front end fes
Total 9.290.51 24.70

Details ofSccurity

(i) Term loail in Indirn rup€€s flom bank (Secured)

receivablc, book debts, @sh and bank balances, loans and advancc etc present and future.

(ii) lnterest mt6 on Rupee Term L@ns fiom Bank is based on spr€d over lender's benchmark tate.

loan outshnding as at 3l st March 2025 has changed to short term from long lerm. Further the interqt accrued on lon balance has also been converted into l@n.

As at As Nt

3lst March 2026 3lst M{tth 2025

As at
3tst March 2026

As at
3lst March 2025l5 Lcase liabilities

Non-Current
Lsse Liabilities (refer note 23)

Total

Currcnt
Lase Liabilitic (refer note 23)

Total

l6 Short-term bouowings

Current maturities oflong term borrowings (refer note 14 )
Loan from relaled party (unsecured) (refer note 22)r
Total

lUnsecured loan from related party is repa)able on demand and it is interqt free

17 Trade payable

Total outstanding dues of micro enterpris6 and small enterprises

Total outshnding du6 of creditors other lhan micro enterprisq and small enterprises

Total

548.20

548.20

29.92

29,92

As at
31sr Mirch 2026

As at
3 tsa Memh 2025

tu.74
92.11

As at
Slst Marth 2026

As at
3lst March 2025

0. l8 0. t6
0.18 0,16

(A) Trade Payabl€s aging schedule

Pafiiculals Not due
for

2-3

li) Total oulsbnding duc of micro enterprisq and small enterprisq

lii) Total outstanding du6 ofcreditors other than micro enterprise and small

gnterprises

[iii) Disputed du6 ofnricro enterprisd and small enterprise
(iv) Disputed dues ofcredilo6 other than mioro enterprises and small

enteroris6

0.06 0.12 0.00 0.18
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(B) Details of du€$ of Micro, Small and Medium Enterprises as defined uild€r the MSMED Act, 2006

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) rvhich qme into force from 2 October 2006, certain disclosure are required to be made

relatingtoMicro,SmallandMedium Enterpriss.Onthebasisoftheinfomationandrecordsavailablewiththemanagement,therearenooulstandingdu6totheMicro,Small
and Medium Enterprises.

ParticulaN Not due
L€ss than I year l-2 yeaN 2-3 years More than 3 yefus Total

(i) Total outstanding due of rricro enlerprises and small enterprisB
(ii) Total outstanding duo ofcreditors other than nicro enterprises and small

enterPrises
(iii) Disputed du6 ofmicro enterprises and small enterprises

(iv) Disputed du6 ofcreditors olher lhan micro enterprise and small

enterDrises

016 0.16

Particulars
As at

3l(t Mrr?h 2026
As at

ilrt MqMh 20tl
The principal amount and the interest due thereon (to be shown sepaFtely) remaining unpaid to any supplier as at the end ofqch
rccounting period

Nil Nit

The amount of interct paid by the bu,€r in terms ofsection I 6, ofthe Micro Small and Medium Enterprise Development Act, 2006

rlongwiththeamountsofthepalmentmade tothesupplierbeyondtheappointeddayduringachaccountingperiod
Nil Nit

Ihe amount of interest due and payable for the period ofdelay in making payment (whiclr have been paid but beyond the appointed

Cay during the period) but without adding the interGt sp@ified under Micro Small and Medium Enterprise Development Act, 2006.
Nil Nit

Ihe amount of interBt accrued and remaining unpaid at the end of €ch accounting p€riod; and Nit Nit

The amount of further interGt remaining due and payable even in the succeeding yqrs, until such date when the interest du6 as

lbove are actually paid to the small enterprise for the purpose ofdisllowance as a deductible expenditure under section 23 ofthe
Vicro Small and Medium Enterprise Development Act, 2006

Nil Nit

l8 Olher Curreilt Financi{l liabilities

Others
Interesl accrued but not due on borrowings (refet nole22)
Capital crediton
Other payabls
To(al

l9 Otherctrrlent liflbililies

Statutory du6 palable
Total

As at

3lst March 2026

As at
3lst Mflrch 2025

545.72

0.00

0.t I
t.20
000

545,12 t.3l

3lst March 2026

As at
3ls( March 2025

t4.82 0.34

14.82 0.34

This space has ben left blank
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CIN: U35 I 00W82024PT C27 1233
Notes to the Financial Statements for thc year ended 3lst March 2026

(All amounts arc in INR millions unless otherwise stated)

20 Other expenses

Legal and professional fees

Rent

Fees and subscription

Bank charges

Rates and taxes

Payment to auditors*
Totnl

*Paymcnt to auditors

As auditor:
Audit fee

Limited review
Reimbursement of expenses

Total

2l Elrnings per share (EPS)

The following reflects the loss and share data used for the basic and diluted EPS computations:

Loss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS*

Weighted average number ofequity shares for calculating basic and diluted EPS

Basic and diluted earnings per share (Amounts in INR)

For the year endcd
3lst March 2026

For the period ended

from 7th June 2024
to 3lst March 2025

0.19

0.04

0.09

0. t4
2.50

0. l6

0.l0
0.03

3.12

0.00
0.t2
0.1 3

0.38

For the year ended

31st March 2026

For the period ended

fromTth June2024
to 3lst March 2025

0.06

0.09

0.01

0.t2
0.01

For the year ended

3lst Mnrch 2026

0.13

For the period ended

fromTth June2024
to 3lst March 2025

0.16

/0 8)

___--_-JL12L
(3.t2)

1,68,1 8,082
(0. I e)

(0.38)

(0.38)
1,94,631

(l,98)

*Since the effect ofall potential equity shares was anti-dilutive for the year ended 3lst March2026, it has not been considered for the purpose of

computing diluted earning per share.

Thrs space has been left blank intentionally---



HRP Green Power Private Limited
C I N: U35 I 00W82024PT C27 1233

Notes to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR millions unless otherwise stated)

22 Related party disclosure

a) Names of related parties and related party relationship:

The names ofrelated parties where control exists and I or rvith whom transactions have taken place during the period/year and

description of relationship as identified by the management are:-

I. Ultimate Holding Company
crescent Power Limited (cPL) (till 28th luly,2024)
CESC Limited (w.e.fi 29th luly 2024)

lI. Holding Company
Purvah Green Power Private Limited

III. Fellow Subsidiary
Bhadla Three SKP Green Ventures Private Limited
Deshraj Solar Energy Private Limited (w.e.f. 15.10.2024)

IV. Key management personnel (KMPs) :

Ms, Yashita Khattar
Mohd. Farrukh Aamir
Mr. Manish Karamchandani

Company Secretary

Whole Time Director
Chief Financial Officer

b) Details oftransactions occurred during the year/period

c) Details ofoutstanding balances as at the end of reporting period

Particulars

For the year/period ended

31 March 2026 3l March 2025

Holding Company Fellow Subsidiary Holding Company
Fellow

Subsidiarv
Issue of Equity shares 297.00 3.00

Issue of Optionally Convertible Debenture 2.744.50

Interest expense on USL received 0.12

Unsecured Loan received 1,613.00 231.30 24.70

Unsecured Loan repaid r.609.30 167.70

Expense incurred on behalfofthe Company 329.94 0.10 0.01

Cross charge 14.21 r.3 I

EPC Purchase 8, r 46.86

Expense incurred on behalfby the Company 0.r0
Advance rent paid 324.52

Advance paid 671.03

Particulars
As at 3l March2026 As at 3l March 2025

Holding Company Fellow Subsidiary Holding Company
Fellow

Subsidiary
Capital creditors 14.19 1.20

Interest accrued on Unsecured Loan 0.1 1

Unsecured Loan Payable 28.51 63.60 24.70

Capital advance 636.30

Optionally Convertible Debentures (OCD) 2.744.50
Advances to related parlies 0. t0
Trade payables 0.01 0. l0

This space has been left blank intentionally---



HRP Green Power Private Limited
CIN: U35l 00W82024PTC21 1233

Notes to the Financial Statements for the year endcd 3lst March 2026

(All amounts are in INR millions unless othcnvise stated)

23 Leases

The Cornpany has leases ofland with lease tenns of26.65 to 29.65 yqrs
The weighted average incremental bonowing rate applied to lease liabilities recognised in the balance sheet at the date ofinitial application is 9 00% p.a..

The movement in lease liabilities for the year is as bclow:

Particuhrs
For thc year ended

3lst March 2026

For the period ended

from 7th June 2024
to 3lst March 2025

Opening balance

Additions

Closing balance

578.t2

578.t2

a) There arc no testrictions or covenants imposed by leases.

b) There is no rental expense for short-tenn lases md low value leases for the years ended 3l March 2026 and 3 I March 202 5 other than as disclosed in note 20'

c) There are no anounts payable towa'd vadable lease expense recognised for the yms ended 3 I Match 2026 and 3 I March 2025

d) The matudty analysis oflease liabilities are disclosed in note 26

e) There ue no leases which have not yet commenced to which the lessee is cotnnitted (ifmy).

f) Lsse was executed on 3 lst March 2026, so accordingly no intercst has been charged on it.

----------This space has been left blank intentionally-----



HRP Green Porver Private Limited
Cl N : U35l 00W82024PT C27 1233

Notes to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR millions unless otheruise statcd)

24 (a) Fair value measurements

Set out belorv is the carrying value ofthe Cornpany's financial instruments by categories:

Financicl assets

Cash and cash equivalents

Bank balances other than cash and caslr equivalent

Other cunent financial assets

Financial liabilities
Long tenn bonorvings (including cunent maturities)

Short-tenn bonowings (excluding cunent maturities)

Lease Iiabilities
Trade payables

Other cutrent financial liabilities

As at3lst March 2026 As at3lst March 2025

At amortised cost At amortised cost

221.61

I 0.50

0.38

0.2s

9,455.3t

92.n
578.12

0.l8
54s.72

24.70

0. t6
L3l

(b) Fair value hierarchy
There are no financial assets and liablities which are measured at fair value as at 3lst March 2026 & 3lst March 2025.

25 Segment information

The Company is in the business ofdeveloping and operating power projects through renewable sources ofenerry, This is the only activity perfonned and is thus

also the rnain source of risks and retums. The Company lras only one single reponable segnent. Further, the Colnpany operates wifiin India and does not have

operations in econolnic environments with different risk and retums. Therefore, separate reporting under Ind AS I 08 is not applicable to the Cornpany.

Tlris space has been left blank intentionally---------



I{RP Green Power Plivate Limited
CIN: U35100WB2O24PT C27 1233
Notes to th€ Financial Statements for the year ended 31st March 2026

(All amounts are in INR millions unless othelwise stated)

26 Financial risk management objectives and policies

The Company's principal financial liabilities comprise trade and other payables and borrowings.

The main purpose of these financial liabilities is to finance the Company's operations and to support its operations. The Cornpany's financial assets

include loans, trade and other receivables, and cash and cash equivalents that derive directly froln ils operations.

Financial instruments and credit risk
Credit risk is the risk rhat the power procurer will not meet their obligations under a financial instrument or customer contract, leading to a financial loss.

Credit risk from balances with banks is managed by company's treasury department. Investments, in the form of fixed deposits, loans and other

investments, of surplus funds are made only with banks & Company (cornpanies) and within credit limits assigned to each counterparty Counterparty

credit limits are reviewed on an annual basis by the Cornpany, and may be updated throughout the year subject to approval of company's finance

committee. The limits are set to minimize the concentration ofrisks and therefore mitigate financial loss through counterparty's potential failure to make

payments.

Other financial assets

Credit risk from other financial assets including loans is managed basis established policies ofCompany, procedures and controls relating to customer

credit risk management. Outstanding receivables are regularly rnonitored. The Company does not hold collateral as security.

Liquidity risk
Liquidity risk is the risk that the Company will encounter in meeting the obligations associated with its financial liabilities that are settled by delivering

cash or another financial asset. The approach ofthe Company to manage liquidity is to ensure, as far as possible, that these will have sufficient liquidity to

meet their respective liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risk damage to

their reputation.
The Company assessed the concentration ofrisk with respect to refinancing its debt and concluded it to be low. The Company has access to a sulficient

variety of sources of funding.

The table belorv summarizes the maturity profile offinancial liabilities ofCompany based on contractual undiscounted payments:

+includes future interest payments

space has been left blank intentionally--------------

For the year ended 31st March 2026
Less than 3

months
3 to l2 months I to 5 years > 5 years Total

Long term Borrowings
Ierm loan from bankt

Short-term borrowings
Current maturities oflong term borrowings*
Loans from related party

Lease liability

Other financial liabilities
Capital Creditors
Other payables

Trades navables

195.98

92.1

1.79

545.72

0.00

0, l8

754.14

28.13

4,298.34

135.67

12,881 .3 5

2, I 06.89

t7,179,69

950.12
92.11

2,272.48

545.72
0.00

0.18

For the period ended from 7th June 2024 to 3lst March 2025
Less than 3

months
3 to 12 months I to 5 years > 5 years Total

0.tI
1.20

0.00

0. l6

24.70 24.70

0.1 I
1,20

0.00

0.16



HRP Gr@n Power Privrte Limited
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27 C{pitrl mrnsgement

(ii) Conmitments

P[rticulars

Estimatcd amoun( ofconbacb rcmainiilg to bo c\@utcd on capitnl accor[t and not prolidcd for, (nct ofadlancc).
Totsl

30 Abelutc amounls lc$ dran INR 5.000 arc apparing in thc financial statcnrcnts as "0.00" duc to prcen(a(ion in millioils.

spacc hc bccn lcfl blank inlciltionall)'--------

Thc Companl's dcbt to cquitl ratio s st the balaDcc shcct datc is as folloNs:

PrrticulAN

Dcb(A)
Total Equil)(B)
Total Debt & Equity
Debt to equity r{tio(A/3)

As at
3lst Mnrch 2026 3lst Mrrch 2025

,,s47.42 24.70

3.041.00 2 (t2

12,548.42

9,44

28 Commitm€nts, lisbilities and contingencies
(to the extent not provided for)

(i) Conting€nt liabiliti.s
Thcrc rrc no contingcnt liabililics 6 on 3 lst Mrrch 2026 and 3 lst March 2025.

27.32

3.14

As at
3lst March 2026

As rt
3lst M.rch 2025

252.3t)

252.39
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Notes to the Financirl Statements for the 
'e{r 

ended Slst March 2026

(All amounts are in INR nillions uilless otherwis€ steted)

3l Ratio An.lysis and ils elemen(s

Ratio Nunr€rator Denominntor
As rt

3lst March 2026

As at
1l.f Mrr.h 2025

Yo chAng€ Reason for Variance

Curcnt Ratio

DcbLEquit), Ratio

Dcbt Scn icc Colcragc R.lio

Rctun on Equitl' Ralio

hrvcntory TumoYcr Ratio

Ratio

Iradc Pa!"blc Tunrolcr Ratio

Nct Capilsl Tumo\cr Ratio

Nct Profit Ratio

Retuil o[ Capihl cmplo]cd

Rclnm nn lnlcclnrent

Curcnt Asts

Tohl Dcbt
Eaming for dcbt ScNicc=Nct

opcrating cxpcn*s+intcrc$
Nct Profit aftcr hNcs -
prcfcrcncc dilidcnd
Cos( ofCoods Sold

Nct Crcdit Salcs=Cro$ Crcdit
el6- slcs rcturn
Ncl Crcdit Purch6cs=Gros
Crcdit purcha$s- purcha$

rclunr
Nct Sal6= Total S.lcs-slcs
rclum

Nct Profil

Eanlings beforc intcrcst and

ta\cs

lnlcrcst (fi nancc Itrcomc)

Ctrmnt Linbilitics

Sharcholdcls Equit\'

Dcbt Scnicc=lilcrGt& lca*
pawcnl +Principlc rcpalnlcnts

Arcragc sharcholdcr cq!it]'

Avcragc lnlcntorl'

A\ cragc Tradc Rcccivsblcs

Arcragc Tradc PaFblcs

Working C.pilal=Curcnt asts
- Curc[t liabilitics
Nct Sols= Total Solcs -Salcs

Rctunl

Capital cmplo!!d=Tangiblc nct
$o(h+Total Dcbt+dcfcrcd tax
liabilitt'

0.28

3.t4

().0r)

(0.00)

N.A

N.A

N.A

N-A

N.A

(0.00)

NA

7.t).)

9.44

N.A

(0.2e"

N.A

N,A

N.A

N.A

N.^

(0. r5

N

-9636%

-6(>.1(t%

N.A

-r9.3lJ%

N.A

N.A

N.A

N.A

N.A

-99.1\3%

NA

lncrca* in rcpalrtcnts ofloans
and capital creditors fallirrg duc

sithiil lhc nc\l l2 trtoilths.

Shrrcs isucd durirrg tlrc rtar

N.A

Sharcs i$ucd during thc )!nr

N.A

NA

N.A

N.A

N.A

Sharcs isucd and loaus

obtaincd during drc l!ar.

NA

32 Other Str(utory lnformation

(ii) Thc compan]'d@s not harc anJ'lransctions Ni$ conlPanics struck ofl

(iii) Thc Conrp.n).' docs ilot harc an!-chargcs or stisfaclion $'hich is to bc rcgislcrcd wilh ROC.

(i\,) Thc Conrpan) has not tradcd or iN cscd in Ct-aplo Curcncl or Vinual Curcncl'during thc linorcial 1mr'

(b) prolidc anl.' gurrantcc. $curil,v or llrc likc to or on bchalfoffic Ultimnlc Bcflcllciarics

(b) providc an] guarautcc, *curitr.' or lhc likc on bchalfofthc Ultimotc Bcncllciarics.

(such as. *arch or sun o or an!, otllcr rclcranl provisions o I drc Incomc Tax Act. I 96 I ).

rcard rctcntio[.

33 Thc abo\o linarcial statcmcnb $ crc approtcd b]' lhc Board of Dircclo6 at licir nrccling hcld on April 24. 2026
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