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INDEPENDENT AUDITOR,S REPORT

To The Members of JSK Renewable Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of JSK Renewable Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3L, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'Standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required

and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru|e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 3L, 2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 20L3

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible forthe other information. The other information comprises the Director's
Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 13a(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for

expressing our opinion.on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
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whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2020, issued by the Central Government of lndia in terms of

sub-section (11) ofSection 143 ofthe Act (hereinafter referred to as the "Order"), and on the basis ofsuch checks ofthe

books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 3I,2026, taken on record

bythe Board ofDirectors, none ofthe directors are disqualified as on March 31,2026, from being appointed as

a director in terms of Section 164(2) of the Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in "Annexure 8".

h) The provision of Section 197 of the Companies Act,2013 is applicable to the company. However, the company

has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to

limits under Section 197(1) do not apply.
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B. With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 20L4, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 31,,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) of The Companies Act, 2013 and Rules there under.

i. The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

r Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security orthe like from or on behalf of the Ultimate Beneficiaries; and

iii, Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime edit log 4.1) for

maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we did not

d)
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come across any instance of audit trail feature being tampered with, and the audit trail has been preserved by the Company as

per the statutory requirements for record retention.

FoTBDG&COLtP
Firm Registration Number: 119739WW100900
Chartered Accountants

Devendra 3:il1y;'3ffi1"
Singh ff;,il'fJ,'#

Devendra Singh

Partner
Membership Number: 455455
UDIN: 26455455WAO2G17206
Place: Gurugram
Date: 23rd April 2026
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of JSK Renewable Private
Limited on the Standalone lnd AS financial statements for the year ended March 3L,2026.

t.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(lXb), 3(lXc), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
applicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

ilt. According to the information and explanations given to us and on the basis of our examination of the records of tlre

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

year.

Therearenoloans,investments,guarantees,andsecurityinrespectofwhichprovisionsofsectionsl85and 186ofthe
Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.

Accordingly, clause 3(v) of the Order is not applicable.

vt. According to the information and explanations given to us, the requirements of maintenance of cost records under

Section L48(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service

tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on

account of any dispute.

IV

V

vil
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vilt, According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) On an overall examination of the financial statements of the Company, nofunds raised on short-term basis have been
used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 201"3. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

x.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, clause 3(X)(b) of the Order is not applicable.

xt.

a) During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in lndia, and according to the information and explanations given to us, we
have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (L2) of section 143 of the Companies Act, 2013, has been filed by us in
Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

tx.
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xll As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

xilt Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section I77 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section 1"77 of the Act is not

applicable to the Company.

XlV. Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions ofSection 192 of

the Companies Act, 2013 are not applicable to the Company.

XVI

a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not applicable to the Company.
Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the
definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions, 201"6.

XVII. The Company has incurred cash losses of INR 102 thousand in the current financial year and INR 124 thousand in the

immediately preceding financial year.

XVlll, There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

applicable.

XIX. According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability ofthe Company,

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

XV
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will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(g) of the tndependent Auditors' Report of even date to the members JSK Renewable Private

Limited on the Standalone lnd AS financial statements for the year ended March 31',2026;

Report on the lnternal Financial Controls under Clause (i) ofSub-section 3 ofSection 143 ofthe Act

We have audited the internal financial controls over financial reporting of JSK Renewable Private Limited ("theCompany")

as of March 31,,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the Company for the
year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, orthatthe degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2026,

based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants

Devend
ra Singh
Devendra Singh

Partner
Membership Number: 455455
Place: Gurugram
Date: 23rd April 2026

b)

Oigitallyrigned by
kvendra Singh
Daler202604.23
1q$:lg +05'30

Branch 0ffict:
l0il;, I ilih lrklin, Rilot$'10$1r-,

l-;r:r*i Nagal t)is:t Ctntrc,
l.lrr:i Ne;p1
I)rlhi ^ I ii) l)92. lnrji;r.

t'hrrnc: '9t'l l-.1i0{ i3!)4

l-Nlail : litcn<irarri btigil.com

Registered Office:43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai, 400101



JSK RENEWABLE PRIVATE LIMITED
CtN: U35l 00W82024PirC273993
Balance Sheet as at 3lsa March 2026

(All amounts are in INR thousands unless otheruise stated)

Particulars Notcs
As at

3lst March 2026

As at
3lst March 2025

Assets

Non-current assets

Finilcial assets

Others

Total non-curr€nt assels

4

Current sssets

Financial assets

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities
Equity
Equity share capital

Other equity
Total equity

Current liabilities
Financial liabilities

Bonowings
Trade payables

i. total oulstanding dues ofmicro enterprises and small entetprises

ii. total outstanding dues ofcreditors other than micro entelprises and small

enterprises

Other current liabilitis
Totrl current liabilities
Totrl liabilitics
Total equity and liabilitics

Summary of material accounting policies

Notes forrning pat ofFinmcial Statements ( I - 23)

This is the Balance Sheet referred to in our Repolt ofeven date.

BDG&COLLP
Chater€d Accountaots

Finn Registration Number - I 19739W Ail100900

Devend il{ily;3;f;."
ra Singh ff11.f,'.1l;i:

Devendra Singh
Partn€r
Mernbership No.: 455455

Date: Aptil23,2026

110 53

il0 53

ll0 53

100

(t24\
(1261 (241

236 77
236 77
ltn 53

For and on behalf of Board of Directon of
JSK RENEWABLE PRIVATE LIMITED

100

(226)

'70

6l0

200

33

3

2.t

SYED oieibllyigd
&sYtoH6*tN

HUSSAIN Nitr
o.r.Ixd x

NAQVI 1622:s{o5ro

Syed Hussain Naqvi
Director
DIN - 10795857

Date: April23,2026

MoHAMMA 3Bil,lIfly'
D FARRUKH rAmu$ffiri
AAMIR 3!:S##

Mohd. Farrukh Aamir
Director
DIN -t0627421

Date: April23,2026



JSK RENEWABLB PRIVATE LIMITED
CIN: U35l 00W82024mC273993

Statement of Profit and Loss for the year ended 3lst March 2026
(All amounts are in INR thousands unlss otheruise ststed)

Particulars Notes

For the period ended
For the year ended
3lst March 2026

from Ioth October 2024
to 3lst Msrch 2025

lncome!

Other income

Total income

Expenses:

Other expenses

Total expens6

Loss before tax

Tax expense:

Cunent ta
Defened tu

Loss for thc period/year

Other comprehensive income for the period/y@r, net oftd (OCl)

Totsl com prehensive income for the period/year, net of tax

Earnings per share (Amounts in INR):

Basic and diluted eamings per equity share (Face value of IN R I 0 per share)

Sunrnary of rnaterial accounting policies

Notes fonning part ofFinancial Statements (l - 23)

This is the Staternent ofProfit and Loss referred to in our Repod ofeven date.

BDG&COLLP
Chartered Accountants

Firm Registration Number - 119739W /W100900

Devend 3:,J:1y;'3ffi1"
r Date:2026.04.23

fa )l ngn re:44i36+05'30'

Devendra Singh

Partner
Membership No.:455455

Date: April 23,2026

t02 124

l02 124

(l 02) (124)

12

2.1

(1 02) (t241

(102) (t24)

(to.22) ( r 2.39)

For and on behalf of Boa rd of Directors of
JSK RENI,WABLE PRIVATE LIMITED

:lt-?^ ., 3,";Ylll;iflEiN MoHAMMAillilil#flil1'"
HUSSAIN rueou D FARRUKH;ifiuiliiltuin
NAevl H:3?'.';?1# nnftiiii- 

- 
?$*iTf,1#

Syed Hussain Naqvi Mohd. Farrukh Aamir
Director Director
DrN - 10795857 DrN -10627421

Date:Apri123,2026 Date:Apri123,2026



JSK RENEWABLE PRIVATE LIMITED
CIN: U3sl00WB2024PT C27 3993

Stfltenrcrt ofCash Flow for the year ended 3lst March 2026

(All amourts are in INR thousands unl6s otheruise stated)

Pnrticulars
For the year ended

3lst March 2026

For the period ended from
l0th October 2024 to 3lst

March 2025

Cash flow from operstilg activitiG
Loss before tax
Adjustments for:

Impairment allownce for financial asets

Operating loss before rvorking capitsl changs

Movement in working cspital
(lncrease)/Decrrue in other non-curent financial mets
Increce(Decrase) in other current liabilitio
Increoe(Decrme) in trade payables

Cash used in operations

Income tax paid (net)

Net cash used in opcrating activi(ies

Cash flow from iovsting sctivities
Purchase ofproperty, planl and equipment and right ofuse Nets including qpital Nsets

Net cash used in investing activities

Cash flow from financing activities
Proceeds from isue ofequity shar6
Proceeds from short-term borrowings

Net cssh gencr{ted from financing activilies

Net increase in cash and cash equivrlents

Cash and cash equivalents at the beginning ofthe period/year

Cash and cash equivslents at the end of the period/year

Components of cash and cash equivalents

Balance with banks:

- On curent accounts

Total cflsh and cash equivalents (note 5)

( r02) ( r24)

l0
(r02) (114)

( t0)
'l

70

(3)

(3t)
(143) (471

(l4l) (411

t00

200

200 t00

51 53

53

ll0 53

ll0 53

ll0 53

Changc in liabilities arising from financing activities

Psr(icuhrs As at I April 2025 Cash flows (net) Other changes As at 31st March 2026

Shorl-tem borowinss 2tJt) 204

Total liabilitig from financins sctiviais 200 200

Summary ofmaterial accounting policic 2.1

Not6:
a) The Statem€nt ofCoh Flow ho been prcpared under the indirect method as s€t out in the Ind AS 7 "Statement ofC6h Flos"

Nots foming part of Financial Statements (l - 23)

This is the Crh flow Statement referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Fim Registmtion Number

Devend SSXH'llfl'
r Dl.:12604-23

fa Slngn re:4sr3 +os'30'

Devendra Singh

Psrtner
Membenhip No.: 455455

Date: Aptil23,2026

For and on behalf of Board of Directors of
JSK RENEWABLE PRIVATE LIMITED

I 19739W /IV100900
SYED iln;YJ'Ju**
HUSSAI wssArNNAQvr

N N AQV| i:1:9*'.'.,,,,,

Syed Hussain Naqvi
Director
DIN - 10795857

Date: April23,2026

MOHAMM Diqirailysiend

AD byMoHAMMAD
fASRUffiMMIR

FARRUKH Dte202604.23

AAMIR 1612412 +05'30'

Mohd. Farrukh Aamir
Director
DIN -t0627421

Date: AVil23,2026



JSK RDNEWAI}LE PRIVATB LIMITED
CIN : U35l 00W82024PT C27 3993

Statement of Changcs in Dquity For thc ycar ended 3lst March 2026
(All amounts are in INR thousands unless otherrvise stated)

A. Bquity Share Capital (Refcr Note 6)

B. Othcr Equity (Refer Note 7)

Notes fonning part ofFinancial Statements (l - 23)

This is the Statement ofChanges in Equity ret'ened to in our Report ofeven date.

BDG&COI,LP
Chartered Accountants

Finn Registration Nurnber - I 19739W /W I 00900

Deve n d 3:'J:Xy,:'9,[1"
r Date:2026.04-23

fa >l ng n re:46:08+os'30'

Devendra Singh

Partner
Membership No.: 455455

Date: April 23,2026

21

For and on behalfof Board of Directors of
JSK RDNEWABLE PRIVATD LIMITED

SYED

HUSSAIN

NAQVI

Digitallysignd by
SYED HUSSAIN

NAQVI
Date: 126-04.21
16124:48 +05 30

Sycd llussain Naqvi
Director
DIN - I 0795857

Date: April 23,2026

MOHAMMA Digirally rigned by
MOHAMMAD

D FARRUKH rARRUKHAAMIR

AAMTR T,,,";,i:'.111i:

Mohd. Farrukh Aamir
Director
DIN -10627421

Date: April 23,2026

Particula rs

Balance {t the

beginning ofthe
reporting

neriod/vear

Changes in equity
share capital during

thc pcriod/year

Balance at the end

of the rcporting
period/year

Ilcuitv SlraresolINR I0 each issued subscribed and fullv naid

As at 3lst March 2025 100 t00
As at 3lst March 2026 100 100

Pa rticula rs Retained earnings
Share application
money pending

allotment
Total

(refer note 78) (refcr note 7A)

As at l0th October2024
Loss for the period

Share application rnoney received
Eouitv shares issued durins tlie neriod

(t24)
100

(100)

(t24)
t00

(r00)

As at 3lst March 2025 (24\ ( 124)

Loss flor the year (102) (LOzl

Total comnrelrensivc income (r02) (102)

As at 31st March 2026 (226\ (226\



JSK RENEWABI.E PRIVATE LIMITED
CIN: U35 I 00W82024PT C27 3993

Notes to thc Financial Statcmcnts for thc year ended 3lst l\{arch 2026
(All amounts arc in INR thousands unless otherlvise stated)

Gencral information

Company is located at 2A, Lord Sinha Road, First Floor, Middleton Row, Kolkata, Kolkata, West Bengal, India,70007l. The Contpany was incolpotated with the

objective ofcarrying out business activities relating to generation ofporvet through renervable energy sources.

2.1 Summary 0f material accounting policies

lvlrich have been applied consistently are set out below.

a) Basis ofAccounting
Tlre Financial Statements lrave been prepared using presentation and disclosure requirernents ofthe Schedule III ofthe Cotnpanies Act,20l3.

- Financial assets and liabilities rneasurcd at fair value

The Cornpany lras prepared the financial staternents on the basis that it will continue to operate as a going concern.

b) Use of estimates

material adjustrnent to the carrying arnounts ofassets or liabilities in future periods.

c) Current vcrcus non-current classification
The Company presents assets and liabilities in tlre balance slreet based on cument / non-current classification.

An asset is treated as cunent when it is:
. Expected to be realised or intended to sold or cortsunted in nortnal operating cycle
. Held prinrarily for the purpose oftrading
. Expected to be realised within twelve months after the reporting period, or
. Cash or cash equivalents unless restricted fronr being exchanged or used to settle a liability for at least t$,elve months after the reporting period

All other assets are classified as non-currcnt.

A liability is treated as current when it is:
. Expected to be settled in nomral operating cycle
. Held primarily fbr the purpose of tlading
. Due to be settled within twelve months after the reporting period, or
. There is no unconditional right to defer the settlement ofthe liability for at least twelve months after the repofting period

All otlrer liabilities are classified as non-crilrent.
Defened tax assets / liabilities are classified as non-current assets / liabilities.

identified twelve rnonths as their operating cycle for classification oftlteir curtent assets and liabilities.

d) Taxes
Tax expense conprises cuffent tax expense and defened tax.

Canenl i,tconte lax

period as per the provisions oftlre Income-Tax Act, l96l (''lT Act"). Defened tax is the efect oftirning diferences between taxable incolne and accounting incorne

can be realized.

rnethod on temporary differences between the carrying arnounts of assets and liabilities and their tax bases.

Deferrcd lui

repo(ing purposes at the reporting date.

the use of any unused tax loss or credit.

Defered tax liabilities are generally recognised in full, although Ind AS I 2, Income Taxes, specifies linrited exemplions.



JSK RENEWABLE PRIVATE LIN'IITED
CIN: U35 I 00W82024PT C27 3993

Notes to the Financial Statemcnts for the ycar ended 3lst l\'larch 2026
(All amounts are in INR thousands unless othenvisc statcd)

cornprehensive incorne or equity, respectively.

c) lmpairmcnt of non-financial asscts

dorvn to its recoverable arnount.

transactions can be identified, an appropriate valuation model is used.

hnpainnent losses ofcontinuing operations are recognised in the statelnent olprofit and loss.

recognised in the statelnent ofprofit and loss unless such expendihlre fonns paft ofcarrying value ofanother asset.

f) Provisions and contingent liabilities
Gcncral

asset lnay not exceed the arnount ofthe related provision.

Contingcnt liabilities

not probable tlrat an outflow ofresources rvill be required to settle or a rcliable estirnate ofthe arnount cannot be rnade.

s) Financialinstrumcnts
All financial assets and fnancial liabilities are recognised when the Company becomes a pafy to tlre contractual ptovisions of the inslrurnents.

recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities sirnultaneously.

Financial assets

Initial recognition and mcasurement

tlrrouglr profit or loss.

detennined under Ind AS I 15. Refer to the accounting policies in section (d) Revenue fiorn contl"cts with custorners.

assets with cash florvs that are oot SPPI are classified and rneasured at fair value through profit or loss, irespective ofthe busincss rnodel.



.ISK RENEWABLI PRI\/ATE LIMITED
CIN: U35 I 00W82024PT C27 3993

Notes to the Financial Strtemcnts for the year cnded 3lst March 2026
(All amounts are in INR thousands unless othenvisc stated)

are recognised on the trade date, i.e. the date that the Conpany cotrlrnits to purchase oI Sell in rnarket.

Sil bsequent nrcosurenteill
For purposes of subsequent rneasrrernent, financial assets are classified and measured at :

. Amorlised cost

. Fair value throrgh profit or loss (FVTPL)

Dehl i,tstrunrcnls ot ortnrlised cosl

A 'debt instrrnrent'is nreasured at the anortised cost ifboth the following conditions are met:

a) The asset is held within a business rnodel whose objective is to hold assets for collecting contraclnal cash flows; and

staternent ofprofit or loss. The losses arising fi'orn impainnent are recognised in the slaternent ofprolit or loss.

Debt instruments at fair value through othcr comprehensive income
A 'debt instrlnrent' is classified as at the fair value through other cornprehensive inconre (FVTOCI) ifboth ofthe follorving criteria ate ntet

a) The objective of tlre business rnodel is achieved botlr by collecting contractual cash florvs and selling the financial assets; and

b) The asset's oontractual cash tlorvs represent solely payn)ents ofprincipal and interest.

lrolding FVTOCI debt instrument is repofied as interest incorne using the EIR method.

Debt instruments at fnir value through profit or loss

arnortised cost or as FVTOCI, is classified as at FVTPL.

any debt instrunrent as at FVTPL.

Debt inshunents included within FVTPL category are measured at fair value witlr all changes recognised in the statement of profit or loss.

Derecognilion
A financial asset (or, where applicable, a part ofa financial asset or part ofa Cornpany ofsirnilar financial assets) is prirnarily derecognised rvhen:

- The rights to receive caslr flows frorn the asset have expired, or

material delay to a third party undel a 'pass-through' arrangement; and

the asset, but have transferred control of the asset.

retained.

rnaximum arnount ofconsideration that the Cornpany could be required to repay.

I npoiffirc,tt of rtn a ucia I ossel s

assets and credit ilsk exposure:



JSK RENEWABLE PRIVATE LIMITED
CIN: tl3s I 00W820241>"1' C27 3993

Notcs to the financial Statements for thc ycar cnded Slst l\'larch 2026
(All amounts are in INR thousands unlcss othcnvise stated)

Modification of financial assets

asset and are amortised over the rernaining tenn ofthe rnodified financial asset.

Financial liabilitics

lnitial recognition and measurcment

instruments, loans and bonorvings including bank overdraft.

Subsequent measurement
The rneasurernent of financial liabilities depends on their classification as discussed belorv:

Financial liabilities at fair value through profit or loss

Oairs or losses on liabilities held lor trading are recognised in the plofit or loss.

profit and loss.

Derecognition

statement ofprofit or loss.

ReclassiJictlion ofrtndncidl assets ond Iidilities

business model for nranaging those assets. Changes to tlre business rnodel are expected to be infrequent.

irnpainnent gains or losses) or interest.

Offsettin g of fi nancial instruments

recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the Iiabilities sitnultaneously.

h) Cash and bank balances

Cash and cash-equivalents

deposits, as defined above, net of bank overdrafts as they are considered an integral part of the Cornpany's cash lnanagelnent.

Bank balances other than cash and cash equivalents

current and non-cLment portions based on the rernaining tenn ofthe deposit.



JSK RENEWABLE PRIVATE LIMITED
CIN: U35l00WB2024PT C27 3993

Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless othemise stated)

i) Earnings per equity share (EPS)

weighted average number ofequity shares that could have been issued upon convetsion ofall dilutive potential equity shares.

equity shares are detennined independently for each period presented.

including for clranges effected prior to the approval ofthe fnancial statelnents by the Board ofDirectors. Tlte dilutive efect ofoutstanding options is refected as

additional share dilution in the computation ofdiluted eamings per share.

2.2 Summary of significant judgements and assumptions

expectations of future events that rnay have a financial irnpact on the Cornpany and that are believed to be reasonable under the circulnstances.

3 RecentPronouncements
The Ministry of Corporate Affairs (MCA) periodically notifies new standards or arnendrnents to existing standards under the Cotnpanies (lndian Accounting

Standards) Rules,20l5. During the year, the MCA notified tlre following arnendments, applicable with effect from lst April 2026:

lnd AS 2l - The Effects of Changes in Foreign Exchange Rates - The amendments provide guidance on assessing exchangeability between currencles and estimation of

spot exchange rate when a currency is not exchangeable into another currency. The Company has evaluated these amendments and determined that they do not have any impact on

its financial statements.

non-current, including liabilities with covenants. The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Financial Instruments: Disclosures - The amendments introAuce additional disclosure requirements relating to

supplier finance arrangements and liquidity risk. The Company has reviewed these amendments and determined that they do not have any impact on its financial statements.

Ind AS l2 - Income Taxes - The amendments relate to the OECD's Pillar Two model rules and introduce an exception from recognltion of deferred tax assets and liabilities arising

from Pillar Two income taxes. The Company has evaluated these amendments and concluded that they do not have any lmpact on its financial statements.

space has been left blank intentionally----------



JSK RENEWABLE PRIVATE LIMITED
CI N : U35 1 00W82024PT C27 3993
Notes to thc Financial Statements for the year endcd 31st March 2026

(All amounts are in INR thousands unless otherwise stated)

4 Other non-current financial assets

Security deposits

Less : Impairment allowances for financial assets

Total

5 Cash and cash equivalents

Balance with bank
- On current accounts
Total

As at
31st March 2026

10

r l0)

As at
31st March 2026

110

110

This space has been left blank intentionally---

As at
3lst March 2025

l0
(10)

As at
3lst March 2025

53

53



JSK RENEWABLE PRIVATB LIMITED
CIN: U3sl00W82024PT C213993

Notcs to the Financial Statements for the yerr ended 3lst March 2026

(All amotrnts arc in INR thousands unless otheNise stated)

6 Shnre cnpi({l

6A Arthorised shsre capital
1,00,000 Equity Shares oflNR l0/- each fully paid up

68 Issued share capitsl
| 0,000 Equity Shares of INR l0/- ech fully paid up

6C Subscribed and paid up share capitsl
10,000 Equity Shares of INR l0/- each fully paid up

6D Reconciliation of the Ehares otrtstandiog at ahe beginning nnd {t the end of the period

Pnrticulars

At the beginning ofthe period/year

Shares issued during the period/yer
At the end ofthe period/yeflr

I 0,000 100

- - 10,000 100

10.000 100 10,000 100

IOOYI

r0,000 tooyo

( 100)

As at
3lst Marclt,2026

As it
3lst March,2025

|,000

100

100

1,000

100

100

As at 3lst March,2026 As 8t 3lst March' 2025

Nunrber ofShares Amount Ntrmber ofshares Amount

Terms/rights attached io equity shares

held by the sharebolders ofthe Company.

6E Shares held by the Holding Compnny & the promoters (w.e.f. l0th October 2024)
As at 3lst March' 2026 As at 31st March 2025

Nrmber ofshsres % Holding Number ofshares 9/o Holding

Puwah Grecn Power Private Limited, "the Holding Compnny" along

with its nominces (w.e.f. l0th October 2024)
Equity shares of INR l0 qch I 0,000 1je/o I 0,000

6F Details ofshareholders holding more thsn 5yo shares in the Company As at 3lst March, 2026 As at 3lst March 2025

Nunber ofShares % Holding Number ofShares 7o Holding

Eqrity shares of INR l0 each

Purvah Green Powr Private Limited, "the Holding Company" along with its nominee lO,00O looo/o

As per the records ofihe Company, including its register ofshareholders/members the above shareholding represents bolh legal and beneficial owerships ofshares

6G No shares have been allotted without payinent of cch or by wy of bonus shares during the period.

7 Other equity

7A Share application money Denditrg allotmetrt
As at lOth October 2024

Share application money received

Equity shares issued during the period

As at 3lst March 2025

As rt 3lst March 2026

7B Retaired esrnings
As {t loth Oc(ober 2024

loss for the period

As ai 3lst March 2025

lass for the year

As at 31st March 2026

(124\
(124',t

( r02)

_____-____!2!L

Total ______________JZ4

NAttrre nnd purpose

available to the Company and eligible for distribution to shareholders.

space hm been left blank intentionally-----:-------



JSK RENEWABLE PRIVATE LIMITDD
CIN: UlSl 00W82024PT C21 3993

Notes to the Financial Statements for the year ended 3lst March 2026
(All Anrounts .re i[ INR thousands unless othetrise stated)

8 Shorl-ternborrorvirtgs

Loan from related party (unsecured) (refer note I 3)
Total
* Unsecured loan from related party is repayable on demand and is interst free.

9 Trade payabls

Total outstanding dus ofmicro enterprise and small enterprises

Total outslanding dues ofcreditos other lhan micro enterprise and small enterprise
Total

l0 Other current liabilitis

Statutory dues payable

Total

As at
3lst Mnrch 2026

As at
3lst March 2026

As at
31st March 2025

As at
3lst March 2025

200
200

33

33

As at
3lst March 2026

As at
3lst March 2025

70

70

(A) Trade Payablcs aging schedule

As at 3lst March 2026

Particulflrs Not due Las than 1

year
l-2 yerrs 2-3 years TotAl

(i) Total outstanding dues ofmicro enterprisc and small enlerprisd

(ii) Total oulstanding dua ofcreditos other than micro enterprise and small enterprisc
(iii) Disputed dues ofmicro enterprise and small enterpris6

/iv) Disnrted drrs ofcreditom otherfhan micro enternrises and small enternrises

3C 3 33

As at 3lst March 2025

Particulars Not due Lss than I
ycAr

l-2 ycars 2-3 years Total

(i) Total outstanding dus ofmicro enterprises and small enterprise
(ii) Total outstanding dua of creditom other than micro enterprise and small enterpriss
(iii) Disputed dues ofmicro enlerprise and small enterprises

fivl Disnuted drras ofcreditom other than micro enternris* and small enternrises

7A 10

(B) Details of duc of Micro, Small and Medium Enterpris6 as defined under the MSMED Act, 2006

SmallandMedium Enterpris$.Onthebcisoftheinformationandrecordsavailablewiththemanagement,therearenooulstandingduestotheMicro,SmallandMediumEnterprises.

63
63

This space ho been left blank intentionally

Particulars
As at

lrtl Morrh 7O26

As at
3lsr March 2025

Ihe principal amount and the interct due ther€on (to be shom sepantely) remaining unpaid to any supplier as at the end ofach accounting
period

Nit Nit

Ihe amount of interct paid by the buyer in tems ofsection 16, ofthe Micro Small and Medium Enterprise Development Act, 2006 along with
the amounts ofthe payment made to the supplier beyond the appointed day during ach accounting period

Nit Nit

Ihe amount of interest due and payable for the period ofdelay in making payment (which have been paid but beyond the appointed day during
the period) but wilhout adding the interest specified under Micro Small and Medium Enterprise Development Act, 2006.

Nil Nit

Iheamountofinterqtaccruedandremainingunpaid attheendofeachaccountingperiod;and Nil NiI

Ihe amount offurther int€rest remaining due and payable even in the succ*ding yeam, until such date when the interest dus 6 above are

rctually paid to the small enterprise for the purpose ofdisallownce 6 a deductible expenditure under section 23 ofthe Micro Small and Medium
Enterprise Development Act, 2006

Nil Nil



.ISK RENEWABLE PRIVATE LIMITED
CIN: U3sl 00W82024PTC273993
Notes to the Financial Statements for the year cnded 3lst March 2026

(All amounts are in INR thoussnds unl6s otherwise sttrted)

ll 0therexpenses

Legal and professional fees

Fees and subscription

Rates and taxes

Palment to audito6+
Miscellaneous expenses

Totfll

*Payment to auditors

As auditor:
Audit fee

Limited rcview
Reimbusement of expenses

Total

l2 Earnings per share (EPS)

The following rcflects the profit/(loss) and share data used for the basic and diluted EPS computations:

Loss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS

Weighted average number ofequity shares for calculating basic and diluted EPS

Basic and diluted earnings per share (Amounts in INR)

(102) (t24\

________________ _______________J@

For the year ended

3lst March 2026

For the period ended from
10th October 2024 to 31st

March 2025

22

6

2

7t
I

45

34
45

tn7 lrl

For the year ended

3lst March 2026

For the period ended from
1oth October 2024 to 3lst

March 2025

l3
30
35

7t A<

For the year ended

3lst March 2026

For the period ended from
loth october 2024 to 3lst

Msrch 2025

(102)

10,000
(to.22)

(0. l2)
10,000

(12.39)
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JSK RENEWABLE PRIVATE LIMITED
CIN : U35 t00WB2024PT C27 3993

Notes to the Financial Statements for the year ended 31st March 2026
(All amounts are in INR thousands unless otherwise stated)

t3 Related party disclosure

a) Names of related parties and related party relationship:

The names ofrelated parties where control exists and / or with whom transactions have taken place during the period and description of
relationship as identified by the management are:-

I. Holding Company

Purvah Green Power Private Limited

IL Ultimate Holding Company

CESC Limited

b) Details of transactions occulred during the year/period

c) Details of outstanding balanccs as flt the end of reporting period

space has been left blank intentionally--

Particulars

For the vear/period ended

3l March 2026 3l March 2025

Ilolding Company Ilolding Company

Issue ofEquity shares 100

Unsecured Loan received 200

Expense incurred on behalfofthe Company I 2

Cross charge 30

Particulars

As at
3l March 2026

As at
31 March 2025

Holdine Company Ilolding Company

Trade payable 29

Unsecured Loan Payable 200



JSK RENEWABLE PRIVATI, LIMITED
CIN : U35 1 00W 8202 4P"t C27 3993

Notes to the Financial Statements for the year endcd 3lst Mnrch2026
(All amounts are in INR thousands unless otherwisc stated)

14 a) Fair value measurements

Set out below is the carrying value of the Company's financial instruments by categories:

Financial assets

Cash and cash equivalents

Financial liabilities
Short-tenn borrowings

Trade payables

As at 3lst March 2026 As at 3lst March 2025

At nmortised cost At amortised cost

ll0 53

200
ti 70

(b) Fair value hiernrchy

There are no financial assets and liablities which are measured at fair value as at 3 I st March 2026 & 3 I st March 2025.

l5 Segment informrtion

The Company is in the business of developing and operating power projects through renewable sources of energy. This is the only activity performed and is

thus also the main source of risks and returns. The Company has only one single reportable segment, Further, the Company operates within India and does

not have operations in economic environments with different risk and returns. Therefore, separate reporting under Ind AS 108 is not applicable to the

Company.

This space has been left blank intentionally---



JSK RENEWABLE PRIVATE LIMITED
CIN: U35 l00WB2024PT C27 3993

Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

l6 Financial risk management objectives and policies

The Cornpany's principal financial liabilities comprise trade and other payables & borrowings.

Financial instrumenls and credit risk

only with banks & Cornpany (cornpanies) and within credit lirnits assigned to each counterparty. Counterparty credit limits are reviewed on an annual basis by the

therefore rnitigate financial loss through counterparty's potential failure to make payments.

The maxirnum credit exposure to credit nsk for the components of the balance sheet at 3 I st March 2026 is the carrying arnount of all the financial assets.

Other financial assets

management. Outstanding receivables are regularly monitored. Tlre Cornpany does not hold collateral as security.

Liquidity risk

when tlrey are due, Lrnder botlr nonnal and stressed conditions, witlrout incurring unacceptable losses or risk damage to their reputation.

offunding.

The table below surnmarizes the rnaturity profile offinancial liabilities ofCornpany based on contractual undiscounted paynents:

is space has been left blank intentionally----------

For the year ended 3lst March 2026
Less than 3

months
3 to 12 months I to 5 years > 5 years Total

Short-term borrowings
Loans from related party

Trade payables
Trade payables

200

33

200

33

For the period ended from l0th October 2024 to Jlst March 2025
Less than 3

months
3 to 12 months I to 5 years > 5 yean Total

Trade pnyables

Trade oavables 70 70



JSK RENEWABLE PRIVATE LIMITED
CIN: U351 00W82024PT C213993

Notes to the Financial Statemerts for the year ended 3lst March 2026
(All amounts are in INR thousands rnless otheruise sta(ed)

l7 Crpital management

time maintaining an appropriate dividend policy to rewrd shareholders. The Management monitors the return on capital, as wll as the level ofdividends to equity shareholders.

The Company's debt to equity ratio as at the balance slreet date is as follow:

Particulars

Debt(A)

Total Equity(B)
Total Debt & Equily
Debt to equity ratio(A-lB)

l8 Commitments, liabilities snd contingencies
(to the extent not plovided for)

(i) Cotrtingent lilbilities
There are no contingent liabilitis as on 3 I st March 2025 and 3 I st March 2026.

(ii) Commitments

Particulars

As at
3lst Mrrch 2026

As at
3lst March 2025

200
(t26) (24\

74 (241
(1.s9)

As at
3lst March 2026

As at
3lst Mrrch 2025

Estimated amount ofaontracts remaining to be executed on @pital aacount and not provided for, (net ofadvance), 4t 400 -

4 1,400Total

I 9 The Company ws incorporated on I Oth October 2024 accordingly, the comparative figures have been presented from the date of incorporation up to 3 I st M arch 2025.

20 Absolute amounts less than INR 500 are appearing in the financial statements 6 "0" due to presentation in thousnds.

This space has been left blank intentionally-.-------..-----



JSK RENEWABLE PRIVATE LIMITED
CIN; U35100W82024PTC273993
Notes to the Financial Statemeilts for the year ended 3lst March 2026
(All amounts arc in INR thousands unless otherrise staled)

2l Rstio Analysis nnd its elements

Ratio Ntrmerator Denominator
As At 31st MArch

2n26
As at 3lst March

2025
Yn change Reason for Variance

Current Ratio

Debt-Equity Ratio

Debt Service Coverage Ratio

Return on Equity Ratio

lnventory Turnover Ratio

Trade Recievables Turnover
Ratio

Trade Payable Turnover Ratio

Net Capital Turnover Ratio

Net Profit Ratio

Return on Capital employed

Relurn on lnvestment

Current Assets

Total Debt

Earning for debt Service:Net
Profit after taes +non cash

operating expenses+interest

Net Profit after taxes -

preference dividend

Cost ofGoods Sold

Net Credit Sales=Cross Credit
sles- sales return
Net Credit Purchases=Gross

Credit purchases- purchase

return

Net Sales= Total Sales-sales

return

Net Profit

Earnings before interest and

taxes

Interest (fi nance Income)

Current Liabilities

Shareholder's Equity

Debt Service=lnterest & lease

payment +Principle repaym€nts

Average shareholder equity

Average lnventory

Average Trade Recievables

Average Trade Payables

Working Capital=Curent assets
- Current liabilties
Net Sales= Total Sales -Sales

Return

Capital employed=Tangible net

worth+Total Debt+deferred tu
liability
Investment

0.4(

( l.59;

N.r'

1.3(

N.1

N.r'

N.r'

N.r'

N.r'

(1.38)

N,A

0.6!

N.r'

N.r'

5. t!

N.r'

N.r'

N.,4

N.r'

N.A

5. l9

N

(31%)

N.A

N.A

(74%\

N.A

N.A

N.A

N,A

N,A

(t27%)

N,A

N,A

N.A

Due to increase in loan

and trade payable

during the year

N.A

NA

Due to decrease in
other expense during
the year.

N.A

N.A

N.A

Due to increase in
debt during the year

N.A

22 Other Stattrtory lnformatior

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii) The company does not have any transactions with companies struck off.

(iii) TheCompanydoesnothaveanychargesormlisfactionwhichistoberegisteredwithROC.

(iv) The Company hs not traded or invested in Crypto Currency or Virtual Cunency duringthe financial yer.

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Company (UItimate Beneficiilies) or

(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries

Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Funding Party (Ultimale Beneficiaries) or

(b) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

Tax Act, I 96 I (such as, search or suryey or any other relevant provisions of the lncome Tax Act, I 96 I ).

(viii) TheCompanyhascompliedwiththenumberoflayersprescribedunderclaure(87)ofsection2oftheActreadwithCompanies(RestrictiononnumberofLayers)Rules,20l7.

statutory requirements for record retention.

23 The above financial statements were approved by the Board of Directors at lheir meeting held on April 23,2026.
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