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INDEPENDENT AUDITOR,S REPORT

To The Members of KUS Renewable Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of KUS Renewable Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3L, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'Standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required

and give true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru|e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 3L, 2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's

Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,

which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 13a(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(l) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

a
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whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
aud it.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of lndia in terms of

sub-section (11) of Section 143 of the Act (hereinafter referred to as the "Order"), and on the basis of such checks of the

books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 31, 2026, taken on record

by the Board of Directors, none ofthe directors are disqualified as on March 31-,2026, from being appointed as

a director in terms ofSection 164(2) ofthe Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in "Annexure 8".

h) The provision of Section 197 of the Companies Act, 2013 is applicable to the company. However, the company

has not paid or provided for any remuneration to its directors duringthe year. Hence, the provisions relating to

limits under Section 197(1) do not apply.
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B. With respect to the other matters to be included in the Auditors'Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 3I,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

bythe Company in accordance with section 124(5) ofThe Companies Act, 2013 and Rules there under.

d)

i, The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

r directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

rProvideanyguarantee,securityortheliketooronbehalf oftheUltimateBeneficiaries.

il. The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

r provide any guarantee, security orthe like from or on behalf of the Ultimate Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime edit log 4.1) for

maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we did not
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come across any instance of audit trail feature being tampered with, and the audit trail has been preserved by the Company as

per the statutory requirements for record retention.
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph L of the lndependent Auditors' Report of even date to the members of KUS Renewable Private

Limited on the Standalone lnd AS financial statements for the year ended March 3L,2026.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(lXa), 3(lXb), 3(l)(c), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, there are no proceedings initiated or pending against the Company for holding any benami property under

the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
applicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(llXb) is not applicable to the company.

ilt. According to the information and explanations given to us and on the basis of.our examination ofthe records ofthe

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parlies during the

yea r.

Therearenoloans,investments,guarantees,andsecurityinrespectofwhichprovisionsofsectionsL85and L86ofthe
Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requirements of maintenance of cost records under

Section L48(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

a pplicable.

vil.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months

from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service

tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on

account of any dispute.

IV
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vilt According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) Onanoverall examinationofthefinancial statementsoftheCompany,nofundsraisedonshort-termbasishavebeen
used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 20L3. Accordingly, clause 3(ixXe) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

x.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, clause 3(X)(b) of the Order is not applicable.

xt.

a) During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in lndia, and according to the information and explanations given to us, we

have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) Duringtheyear,noreportundersub-section(12) of sectionl43of theCompaniesAct,2013,hasbeenfiledbyusin
Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company

during the year.
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Xll, As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

Xlll, Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section !77 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section I77 of the Act is not

applicable to the Company.

XlV. Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions ofSection 192 of

the Companies Act, 2013 are not applicable to the Company.

xvt.
a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not applicable to the Company

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the
definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions, 2016.

xvil The Company has incurred cash losses of INR 99 thousand in the current financial year and INR 128 thousand in the

immediately preceding financial year.

XVlll, There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

applicable.

XIX, According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

xv
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xx.

will get discharged by the Company as and when they fall due.

The provisions of Section 1"35 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

XXl. The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements.
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members KUS Renewable Private

Limited on the Standalone lnd AS financial statements for the year ended March 3L,2026;

Report on the lnternal Financial Controls under Clause (i) ofSub-section 3 ofSection 143 ofthe Act

We have audited the internal financial controls over financial reporting of KUS Renewable Private Limited ("theCompany")

as of March 3L,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the Company for the
year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guldance Note") and the Standards on Auditing prescribed under section 143(10) ofthe Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement bf the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control overfinancial
reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and'not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31',2026,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Regisffation Number: 119739WW100900
Chartered Accountants

Diqitally siqned

ljevend byDevendra
Sinoh
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Devendra Singh
Partner
Membership Number: 455455
Place: Gurugram
Date: 23rd April 2025
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KUS Renervable Private Limited
CIN: U35 I 00W82024PT C2737 37

Balance Sheet as at 3lst March 2026
(All amounts are in INR thoussnds unlcss othe rwise stated)

Particulars Notes
As at

3lst March 2026

As at
3lst March 2025

Assets
Financial assets

Others

Total non-current assets

Current assets

Financial assets

Cash and cash equivalents

Total current assets

Total assets

Equity and Iiabilities
Equity
Equity share capital

Other equity
Total equity

Current linbilities
Financial liabilities

Borrowings
Trade payables

i. total outstanding dues ofnricro enterprises and small enterprises

ii. total outstanding dues ofcreditors other than micro enterprises and small

enterprises

Other current liabilities
Totrl current liabilities
Total liabilities
Total equity and liabilities

Summary of material accounting policies

Notes forming part ofFinancial Statements (l - 23)

This is the Balance Sheet referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Finn Registration Number - I 19739W 4V100900

Deve n d ra 3:'J:1y,:'3,[1"

Singh Datet 2026.04.23
20:49:25 +05'30'

Devendra Singh
Pirtner
Membership No.: 455455

Date: April 23,2026

1l

For and on behalf of Board of Directors of
KUS Renewable Private Limited

:y.?]l^ 3in*'nn"o MoHAMMAil,il"JiffiffXi
KUMAR KUMARGHosH D FARRUKH rinnuKHAAM|R

GHosH ?,if;,33'.';'"'# nnmrn ' ?if;3?'.'f,1#

4

5 108 52

r08 s2
r08 52

6

7

100

(22'7)

100

28)

l27l (28)

200

32

8

9

l0 3

74

6

80
80

23s
235
108 52

Sudip Kumar Ghosh
Director
DIN - 09070464

Date: April 23,2026

Mohd. Farrukh Aamir
Director
DIN -10627421

Date: April 23,2026



KUS Renewable Privatc Limited
CIN: U351 00W82024PT C27 3737

Statement of Profit and Loss for the year ended 31st March 2026
(All amounts are in INR thousands unless otherrvise stated)

Particulars Noles
For the year ended

31st March 2026

For the period ended
from 26th September' 2024

to 3lst March 2025

lncome:

Other income

Total income

Expenses:

Other expenses

Total expenses

Loss before tax

Tax expense:

Current tax

Defened tax

Loss for the period/year

Total comprchensive income for the period/year, net of tax

Earnings per share (Amounts in INR):

Basic and diluted earnings per equity share (Face value of INR I 0 per share)

Sumrnary of material accounting policies

Notes forming part of Financial Statements ( I - 23)

This is the Statement of Profit and Loss referred to in our Report of even date.

BDG&COLLP
Chartered Accountants

99

99

(ee)

(e.87)

For and on behalf of Board of Directors of
KUS Renewable Private Limited

suDrp Diqita,ysiqned 
MoHAMMA fl8"flIfillft"

.,.....^ uysuorr DFARRUKH FARRUKHAAMTR

KUMAH KUMARGHoSH . . ..._ Dater2o26.0423
Date:2026.oa.23AAMlt{ l7:36:2t+05.30

GHOSH r7:44:33+os'30'

Sudip Kumar Ghosh Mohd. Farrukh Aamir
Director Director
DrN - 09070464 DIN -10627421

Date: April 23,2026 Date: April 23,2026

ll 128

128

(128)

(128)

t2
(12.84)

2.1

Firm Registration Number - 119739W /W100900

Deve n d B:'J:fly,19,[1"

ra Singhi3L;31'::;i;
Devendra Singh

Partner
Membership No.:455455

Date: April 23,2026



KUS Renervable Private Limited
CIN: U35100W82024PTC2737 37

Statement ofCssh Flows for the year ended 31st March 2026

(All amounts are in INR thousands unles otheruise stated)

Particulars
For the year ended

3lst March 2026

For the period ended from
26th September 2024
to 31st March 2025

Cash flow from operating activities
Loss bcfore tax
Adjustrnents for:

Impainnent allowances for financial assets

Operating loss before working capital changes

Movement in working capital
(lncrease)/Decrease in other non-cunent financial assets

(Decrease)/lncrease in other cunent liabilities
(Decrease)/lncrease in tmde payables

Cash used in operations
Incorne tax paid (net)

Net cash used in oprating activities

Cash flow from investing activities
Payrnenls for property. plant and equiprnenl

Nef cash used in investing activities

Cash flow from financing activities
Proceeds frorn issue ofequity shares

Proceeds from short-tenn bonowings

Net cash generatcd from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period/year

Cash and cash cquivalents at the end of the period/ycar

Components ofcssh and cash equivalcnts
Balances with banks:

- On cunent accounts

Total cash and cash equivalcnts (note 5)

Changes in liabilities arising from financing activities

Finn Registmtion Nurnber - I 19739W AV 100900

Devendra &,-li1};'9ffi1"

Sinsh ?;:;,ig'f;""'#
Devendra Singh

Partner
Mernbership No.: 455455

Date: Api123,2026

(e9) (l l8)

( l0)

6

74

(4)

(41)

(144) (48)

(144) (48)

t00

200

200 100

56

108 52

r08

t08

Particulars As at 1st Anril 2025 Cash flows (net) Other chans€s As at 3lst March 2026

Short-tem bonowings zoc 200

Total liabilities from finsncins activities 201 200

Summary oftnaterial accounting policies 2.1

Notes:

a) The Staternent ofCash Flows has been prepared under the indirect rnethod as set out in the hrd AS 7 "Statetnent ofCash Flows".

Notes fonning part ofFinancial Statements ( I - 23)

This is the Cash flow Staternent refened to in our Report ofeven date.

B D G & CO LLp For and on behalf of Board of Directors of

Chartered Accountants KUS Renewable Private Limited

SUDIP

KUMAR
GHOSH

Oigitallysignd

GHOSA

Oat€:&26,04.23
l7:4:53 +05 S

Sudip Kumar Ghosh

Director
DtN - 09070464

Date: Apil23,2026
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D FARRUKH FARruffMMIN

AAM|R r];,i'f#;?

Mohd. Farrukh Aamir
Director
DIN -10627421

Date: Api.l23,2026

(ee) (r28)
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KUS Renervable Private Limited
CIN: U351 00W82024PTC27 3737

Statement of Changes in Equity For the year ended 3 I st Ma rch 2026
(All amounts are in INR thousands unless othcnvise stated)

A. Equity Share Capital (refer note 6)

B. Other Equity ( refer note 7)

This is the Staternent ofChanges in Equity refened to in our Report ofev6n date.

BDG&COLLP
Charlered Accountants

Firm Registtation Nurnber - I 19739W /W100900

For and on behalf of Board of Directors of
KUS Renewable Private Limited

I Digitallysigned
LJevenO byDevendra

12 51 6s l'l iLXlroru.oo.,,
J 2O:51:24+O5']O'

SUDIP Disitallysiened
bvSUDlP

KUMAR xirmencHosn
Date:2026.04.23

GHOSH r7:4s:r2 +os 30'

Sudip Kumar Ghosh
Director
DIN - 09070464

Date: April23,2026

M o H A M M A iy,^I:llf l;l,it
D FARRUKH IARRUKHAAMIR

AAM|R ?t:1,i3T.',"'#
Mohd. Farrukh Aamir
Director
DIN -10627421

Date: April23,2026

Devendra Singh
Partner
Mernbership No.: 455455

Date: April23,2026

Pr rficrrlars

Balance at the
beginning of the

renortins neriod/year

Changes in equity
share capital during

the neriod/vear

Balance at the end

of the rcporting
period/year

Equity Shares oflNR l0 eaclr issued, subscribed and fully paid

As at 3lst March 2025 100 100

As at 3lst Marrch 2026 100 t00

Particulars Retained earnings
Share application money

pending allotment
Total

{refer note 7Bl {refer note 7A)

As at 26th September 2024

Loss for the period 0 28) fi281

Total comprehensive income
Share application rnoney received
Eorritv shares issued durins the neriod

(128)

t0c

fl 00)

(r28)
100

( r00)

As at 3lst March 2025

Loss for the year
(128)

(99)

(128)

(99)

Total comnrehensive income (99) (991

As at 3lst March 2026 (227\ (2271



KUS Renewable Private Linited
CIN: U35l 00W82024P'l C213731
Notes to the Financial Stntemeilts for the year ended 3lst March 2026
(All anrouDts are in INR thousands rnless olherwise stated)

General information
KUS Renewable Private Limited ('rhe Conrpany') is a private limited company incorporated on 26th September 2024 and dorriciled in India. The registered olfice of the

Conrpany is located at 2A, Lord Sinha Road, First Floor, Middleton Rorv, Kolkata, Kolkata, West Bengal, lndia, 70007 L The Company rms incorporat€d with the objective of
carrying out business activilies relating to generation ofpower through reneuable energv sources.

2.1 Sumnary ofmaterial accounting policies

The financial statements have been prepared lo comply in all material aspecls with lndian Accounting Standards (lnd AS) notifred under the Companies (lndian Accounting

Standards)Rules,20l5(asamended)underSectionl33andotherprovisionsoftheCompaniesAct,20l3. Asummaryofmaterialaccountingpolicieswhichhavebeenapplied
consistently are set out below.

a) Basis ofAccounting
The Financial Statements have be€n prepared using presentation and disclosure requirements of the Schedule lll ofthe Companies Acl, 20 I 3.

The Financial Statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value:

- Financial assets and liabilities measured at fair value

The Company has prepared the financial statements on the basis that it rvill continue to operate as a going concern.

b) Use ofestiilates
The preparation of Financial Statements in conformity rvith Ind AS requires the Management to make judgments, estimates and assumptions that affect the reported amounts of

besl knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying

amounts ofassets or liabilities in future periods.

c) Current vcrstrs non-cnrrent classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is treated as currenl rvhen it rs

. Expected to be realised or inlended to solcl or consumed in normal operating cycle

. Held primarily for the purpose oftrading

. Expected to be realised rvitlrin twelve montlrs alier the reporting period, or

. Cash or cash erluivalents unless restlicted tiom being exchanged or used to settle a liability tbr at lcast t\\elve months aller the r-eporting period

All olher assets are classified as non-current.

A liability is treated as current when it is:
. Expected to be settled irr rrormal operating cycle
. Held prinrarily lbr the purpose oftracling
. Due to be settled within twelve nronths after the reporting period, or
. There is no unconditional right to defer the settlement ofthe liability for at least nvelve months after the reportirrg pcriod

All other liabilities are classified as non-current.

Deferred tax assets / liabilities are classified as non-current assets / liabilities.

The operating cycle is the time belween the acquisition of assets for processing and their realisation / settlement in cash and cash equivalents. The Company has identified

twelve months as their operating cycle for classification oftheir current assets and liabilities.

d) Taxes
Tax expense comprises current tax expense and deferred tax.

Curent incofre 16
The tax expense comprises ofCurrent Taxes and Deferred Tues. Current tax is the amount of income tax determined to be payable in respect of taxable income for a period as

per the provi sions of the lncome-Tax Act, I 96 I ("lT Act"). Deferred tax is the effect of timing differences between taxable income and accounting income that originate in one

period and are capable of reversal in one or more subsequent periods. Deferred tax is measured based on the tax rates and the tax larw enacted or substantively enacted at the

Balance Sheet date. Deferred tax assets are reviewed at each Balance Sheet date and are recognized only to the extent that there is reasonable certainty, depending on the

nature ofthe timing differences, that sufficient future taxable income will be available against rvhich such Deferred Tax assets can be realized.

Tax expense recognised in profit or loss comprises the sum ofdeferred tax and current tax not recognised in other comprehensive income or directly in equity.

the reporting date. Current tax is payable on taxable proft, rvhich difers from profit or loss in the financial statements. Calculation of current tax is based on tax rates and td
laws that have been enacted or substanlively enacted by the end ofthe reporting period. Deferred income taxes are calculated using the balance sheet melhod on temporary

differences between the carrying amounls ofassets and liabilities and their tax bases.

I)eferred tc
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for fnancial reporting

purposes at the reporting date.

This is assessed based on the Corrrpany's forecast of future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any

unused tax loss or credit.

Deferred td liabilities are generally recognised in full, although Ind AS 12, lncome Taxes, specifies limited exemptions.

Changes in deferred tax assets or liabilities are recognised as a component of tax income or expense in profit or loss, except where they relate to items that are recognised in

other comprehensive income (such as the revaluation of land) or directly in equity, in rvhich case the related deferred tax is also recognised in other comprehensive income or

equity, respectively.

e) lmpairment of non-financial assets



KIJS Renervable Private Linited
CIN: U35l00W82024PT C213737

Notes to the Finailcial Statenrents for the ye^r ended 3lst Mrrch 2026
(All amounts are iI INR thotrsailds uilless othcnvisc stated)

groups ofassets. When the carrying amount ofan asset exceeds its recoverable amount, lhe asset is considered impaired and is *ritlen dorw to its recoverable amounl.

be identified, an appropriate valuation model is used.

losses ofcontinuing operalions are recognised in the statement ofprofit and loss.

been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss rvas recognised. lntangible assets with finite lives are

amortised over the useful economic life and assessed for impairment rvhenever there is an indication that the intangible asset may be impaired. The amortimtion period and the

pattem of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or nrethod, as appropriate, and are treated as

part of carrying value ofanother asset.

0 Provisions and coiltingent liabilities
General
Provisions are recognized only when there is a present obligation, as a result of past evenls, and measured at the estimated amount required to settle the present obligation,

based on the most reliable evidence available at the reporting date, including the risks and uncertainties associated with the present obligations as a whole. Provisions are

discounted to their present values, rvhere the time value of money is material. Wh€n discounting is used, the increase in the provision due to the passage of time is recognized

as a finance cost. The expense relating to any provision is presented in the Statement ofprofit and loss net of any reimbursement.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the obligation is recognised as a separate asset. Horvever, this asset may

not exceed the amount ofthe related provision.

Contingent liabilities
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of rvhich rvill be confirmed only by the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises froln pasl events where it is either not

probable that an outflow ofresources rvill be required to settle or a reliable estimate ofthe amount cannot be made.

g) Financinlinstruments
All financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions ofthe instruments.

amounls and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Financinl assets

Initial recognition and nreasurement

profit or loss.

With the exception of trade receivables that do not contain a significant financing component or for rvhich the Company has applied the practical expedient, the Company

contain a significant financing componcnt or for rvhich the Company has applied the practical expedient are measured at the transaction price determined under lnd AS I I 5.

Refer to the accounting policies in section (d) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCl, it needs to give rise to cash fows that are 'solely payments of ptincipal

and interest (SPPI)'on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash

floN that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

The Cornpany's business model for managing financial assets refers to how it manages its financial assets in order to generate cash florw. The business model determines

whether cash flos lvill result from collecting contractual cash fow, selling the fnancial assets, or both. Financial assets classifed and measured at amortised cost are held

within a business model with the objective to hold fnancial assets in order lo collecl contractual cash forw rvhile fnancial assets classifed and measured at fair value through

OCI are held within a business model with the objective of both holding to collect contractual cash florvs and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are

recognised on the trade date, i.e. the date that the Company commits to purchase or sell in market.



KUS Rcnervable Priv{te Litrrited
CIN: U35l 00W82024PT C27 3737

Notes to the Fiilsilcial Sta(enrents for thc yetr eilded 3lst March 2026

(All aDrounts are iil INR thousands rrnlcss otherwisc stated)

S u hsequeill fr cas u rc mc nl
For purposes of subsequent measurement, finaDcial assets are classified and measured al

. Anrodised cost

. Fair value through prolit or loss {FVTI'L)

l)cht it\tbumcrrls al urnorliscd cost

A 'debt instrunrent' is nleasured at the aDrortised cost if both the lbllowing conditions are nrel:

a) The assct is held rvithin a business nrodel rvhose objective is to hold assets for collecling contractual cash florvs; and

b) Contractual terms of the asset give rise orr specified dates to cash fl0\\6 that are solely payments of principal and inlerest on the principal amount outstanding.

After inilial measuremenl. such fnancial assets are subsequently measured at amortised cosl using the EIR method. Atnortised cost is calculated by taking into accounl any

discount or premium on acquisition and fees or cosls lhat are an integral part ofthe ElR. The EIR arrrortisation is included in other income in the slatement ofprofit or loss.

The losses arising from impairmenl are recognised in tlre stalement ofprofit or loss.

Debt instrilnetrts at fair value through other conrprehensive income

A 'debt instrument' is classified as at the lalr value through othet conrprehensivc inconre (FVTOCI) if both of the lbllorung critcr ia are nret:

a) The objecrive ofthe business model is achieved both by collecting contractual cash florw and selling the financial assels; and

b) Thc assel's contractual cash flo\s represent solely paytnents ofprincipal and intercst.

Debt instruments included rvithin FVTOCI calegory are measured initially as well as al each reporting date at fair value. Fait value movements are recognised in OCL

is reported as interest income using the EIR rnethod.

Debt instrumcilts ot fiir vtltc through profit or loss

Fair value through profit or loss (FVTPL) is a residual categor for debt instruments. Any debt instrumenl, rvhich does not meet the criteria for categorisation as at amorlised

cost or as FVTOCI, is classified as at FVTPL.

only if doing so reduces or eliminates a measurcment or recognttion inconsistency (referred to as 'accounting rnrsnratch'). The Company has not designated any debt

instrument as at FVTPL.

Debt instruments included tvithin FVTPL category are measured at fair value rvith all changes recognised in the statement ofprofit or loss.

l)erecogttitiut
A financial asset (or, rvhere applicable, a part of a financial assel or part ofa Company of similar financial assets) is primarily derecognised rvhenl

- The rights to receive cash florw from the asset have expired, or
- The respeclive Company has transferred their rights to receive cash forw from the asset or have assumed the obligation to pay the received cash fom in frrll rvithout material

delay to a third parly under a 'pass-through' arrangenent; and

assel, but have transferred control of the asset.

When the Company has transferred it's righls to receive cash flows from an asset or has enlered into a pass{hrough arraDgelnent, it evaluates if and to rvhat extent it has

asset, the Company continues to recognise the transferred assel to tlre extent of the continuing involvement of Company. ln that case, the Company also recognises an

associated liability. The transferred asset and the associated liability are measured on a basis thal reflects the rights and obligations that the Company has retained.

Conrinuing involvement lhat takes the form of a guarantee over the t.ansferred asset is nreasured at thc lo\ver of the original carrying amount of the asset and lhe maximum

amount ofconsideration that the Company could be required to repay.

I m p u i r mc nt of .fi na ttci a I a'^ s e ts

In accordance with Ind AS I 09, the Company applies expected credit toss (ECL) model for measurement and recognition of impairment loss on the follorving financial assets

and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e-g, loans, debt securities, deposits, trade receivables and bank balance.

b) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of trrd AS I I 5

Modification of fiDailcial assets

financial asset in accordance with this Standard, the Company recalculates lhe gross carrying amount of the fnancial asset and recognises a modifcation gain or loss in proft

or loss. The gross carrying amount of the financial asset is recalculated as the presenl value of the renegotiated or modified contractual cash flotw tlrat are discounted at the

term ofthe modified financial asset.



KUS Renewablc Private Liilitcd
CINI U35l00W82024PT c273737
Notes to thc Fitraocial Statements for the ye:rr ended 3lst March 2026
(All amounts are in INR thonsands nnless othcr?ise stated)

Fitrnilcial liabilities

lilitial rccognition aild measureilreill

including bank overdraft.

Subsequent m easilrement
The measurement offinancial liabilities depends on their classification as discussed below:

Financial liabilities at fair value through profit or loss

through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Oains or losses on liabilities held for trading are recognised in the profit or loss.

AS 109 are satisfied. For liabilities designated as FVTP! fair value gains/ losses atlributable to changes in orm credit risk are recognized in OCl. These gainV loss are not

liability are recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and Ioss.

I)erccogniliott

ofthe original liability and the recognition ofa new liability. The difference in the lespective carrying amounts is recognised in lhe statement ofprofit or loss.

Rec I a ss i fi ca t i o n of .fi n a nci d as s eh^ q nd I i a b i I i t i es

managing those assets. Changes to the business model are expected to be infrequent.

The Company's senior management determines change in the business nrodel as a result of external or internal changes which are significant to the Company's operations.

Such changes are evident to external parties. A change in the business model occurs when the Company either begins or ceases lo perform an activity that is significant to its

reporting period following the change in business model. The Company does not restate any previously recognised gains, losses (including impairment gains or losses) or

interest

Offsetting of financial instruments
Financial assets and fnancial liabilities are otTset and the nel amount is reported in the balance sheet ifthere is a currently enforceable lcgal right to ofset the recognised

amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

h) Cash and bank balances
Cash and cash-equivalents
Cash and short-term deposits in the balance sh€et comprise cash at banks and cash in hand and short-term deposits rvith an original maturity of three months or less, whiclr are

subject to an insignificant risk ofchanges in value. For the purpose of the statement of cash florw, cash and cash equivalents consist of cash and short term deposits, as defined

above, net ofbank overdrafts as they are considered an integral part ofthe Company's cash management.

Bank balances other tIail cash and cash eqIivalents
Bank balances other than cash and cash equivalents consists of deposits with an original maturity of more than three monlhs. These balances are is classified into current and

non-current portions based on the remaining term ofthe deposit.

i) Earilings pcr eqnity share (EPS)

Basic earnings per equity share is compuled by dividing the net profit attributable to the equity holders of the Parent by the weighted average number of equity shares and

equity holders ofthe Company by the weighted average number ofequity shares considered for deriving basic earnings per equity share and also the rveighted average number

ofequity shares that could have been issued upon conversion ofall dilutive potential equity shares.

The dilutive potential equity shares are adjusted for the proc€eds receivable had the equity shares been actually issued at fair value (i.e. the average market value ofthe

are determined independently for each period presented.

for changes effected prior to the approval of the financial statements by the Board of Directors. The dilutive effect of outstanding options is reflected as additional share

dilution in the computation of diluted earnings per share.



KUS Renewnble Private Limited
CINf U3sl00WB2024PT Cl13137
Notes to the Finrncial S(atenents for the year ended 31st March 2026
(All amounts are in INR ahousands unless otheruise stated)

2.2 Sr!nrmarJ of significnnt judgemerts {nd rssumptions
The preparation of financial statements requires the use of accounting estimates, judgements and assumptions. Management also needs to exercise judgement in applying the

events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

3 RecentPronouncenrents
The Ministry of Corporate Affairs (MCA) periodically notifies new standards or amendments to existing standards under the Companies (lndian Accounting Standards) Rules,

20l 5. During the year, the MCA notified the following amendments, appliqble with effect from I st April 2026:

Ind AS 2l - The Effects of Changes in Foreign Exchange Rates - The amendments provide guidance on assessing exchangeability between currencies and estimation of spot

statements,

current, including liabilities with covenahts. The Compahy has evaluated these amendments and concluded that they do not have any impact on its financial statements.

finance arrangemenls and liquidity risk The Company has reviewed thee amendments and determined that they do not have any impact on its financial statements.

Pillar Two lncome taxes. The Company has evaluated these amendments and concluded that they do nol have any impact on its financial statements.
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KUS Renewablc Private Limited
CIN : U35 I 00W82024PT C27 37 37

Notes to the Financial Stafements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherrvise stated)

4 Other non-current financial asscts

Non-current (unsecured, considered good unlcss statcd otherwise)

Security deposits

Less : Impairment allowances for financial assets

Total

5 Cash and cash equivalcnts

Balance with bank
- On current accounts

Total

As at
3lst March 2026

As at
3lst March 2025

t0
(10)

10

( 10)

As at
31st March 2026

As at
31st Malch 2025

108 52

108 52
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KUS Renewable Privat€ Limi(ed
ClNf Ulsl00W82024PTC2137 a7

Notes to the Finarrcial Statenrents for the year endcd 3lst M^r.h 2026
(AIl amounts arr in INR thousands unless otherwise stated)

6 Sharr capital

64 Au(horisd shart capital
1,00,000 Equity Shares oflNR l0/- each fully paid up

68 lsued share capital
10,000 Equity Shares oflNR l0/- each fully paid up

6C Subscribed and paid up sharc capi(al
I 0,000 Equity Shares of INR I 0/- each fully paid up

6D RecoilciliationofthesharEsoulstandingatthebeginningandattheendofth.pcliod/year

Par{iculats

At the beginning ofthe periodlor
Shara isued during the period/yar

Aa the end ofthe pedod/year

6F Details of shrrcholde6 holding more than 5'lu sharts in the Company

As {t As nt

3lst March 2026 3lst March 2025

t,000 I,000

t00 100

t00

As rt 3lst March 2026 As at f,lst March 2025

Numberofshares Amount NumbcrofshaEs Amount
10,000 100

- - 10,000 100

10,000 100 l0,0oo 100

t0,000 1000/0 10,000 tojyo

As at 3tst March 2026 As at 3lst Marth 2025

Numberofshares %,Ho@

10,000 t00y"

(ro0)

(128)

(r28)
(9e)

(221\

t00

Tern6/rights attached to equity sharcs

sharc held by the shareholden ofthe Compily.

6E Sharts held by the Holding Company & th€ promoteN (w.c.f. 26th September 2024)
20253l

Hnlrlino

Purvnh Grren Powel Private Linlited, "the Holding Comprny" rlong
with its nomin@s (w.e.f. 26th Septcmbcr 2024)

Equity sharcs of INR l0 each

Equity sharcs of INR l0 each

PuNah Green Power Private Limiled, "the Holding Compoy" along with its nominee 10,000 t$v/o

As per lhe records ofthe Compmy, including its register ofsharcholderVmember the above shareholding reprcsenb both legal md beneficial omechips ofshar6.

6G Nosharchavebeenallonedwithoutpaymentofcruhorbywayofbonussharesduringlheyear

? Other equity

7A Sharc application money pending allotment
As at 26th September 2024

Share application money received

Equity sharcs issued during the period

As aa 3lst Matth 2025
As at 3lst Mamh 2026

?B Retained earnitrgs

A$ at 26(h Sepaember 2024

Lo$ for the period

As at 3lst Mlrth 2025

Los for the year

As at 3lst Msrch 2026

100

Total ---------------@L

NatuE and pur?ose

rqerue available to the Company ud eligible for distribulion to shareholders.
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KUS Renewable Pdvate Limitcd
CIN: U3s I00WB2024PTC273737

Nofes to the Fitrancial S(atements for th€ year endcd 3lst March 2026
(All amounts arc in INR thousands utrless othervise st{ted)

8 Shorl-teril bouowhrgs

Loan fronr relaled paflr.. (unsecured) (refer nole l3)
Total
* Unsecured lom lrom relaled parll is repa!able on demand and is inlerest free.

9 Trade Dayables

Tolal oulstanding du6 ofmicro enlerprises and snull enterpris6
Tolal outs(anding dus ofcredi106 olher lhm micro enterprises od small enlerprisc
Total

l0 Other cunena liabilities

Slalutory du6 pa)able

Total

As at As at

3lst Marrh 2026 3lst Marth 2025

(A) Tmdc Payables aging schedule

As at 3lst Matrh 2026

As rt 3lst March 2025

(B) Detail$ ofdues ofMicro, Small and Mediuil Ente{rrises as defined under the MSMED Act,2006

SmallmdMedium Enlerprisd.Onlheb6isoltheinformalionandrecordsavailable\vilhthemmagemenl,therearenooulslMdingdu6tolheMicro.SnrallildMediumEnterpriss.

Parliculnlt
As at

3lsr Mrmh 2026
As at

3r.r Mrr.h 2O2S

The principal amounl od lhe inlersl due lhereon (1o be shoNn separalell') remaining unpaid to ul supplier 6 al lhe end of qcl
accounlinq Deilod

Nil Nil

The amount ofinlercl paid b)'lhe bu]er in lerms ofsection l('. ofthe Micro Small md Medium Enterprise Del,elopmenl Acl. 200(' alont

wilh the amounts olthe Davment made lo the suDplier bqond the apDointed dal during each accounling period
Nit Nil

The amounl olintersl due md pa]'able for the period ofdelav in nraking palment (\\hich hale been paid but bqond lhe appointed da!

during the period) bul $,ilhoul adding lhe inlerdt specified under Micro Small ud Medium Eillerprise Delelopment Acl. 2006.
Nit Nil

Ihe amount ofin(erest accrued and remaining unpaid al the end ofeach accounling period: and Nit Nit

Nil Nit

32 't4

32 74

As at
3lst MAr.h 2026

As at

3lst March 2025

As at
3lst Mamh 2026

As at
3lsf Marth 2025

6

space h6 been lell blmk inlentionalh.-----

PafliculaN Not due Less than I year l-2 yeari 2.3 years MoN lhan 3 years Tolal

(i) Tolal oulstuding du6 ofmicro enterprises md small enterpriss

(ii) Tolal oulstmding du6 ofcredilors olher thm micro enlerprisG and small

enlerprises

(iii) Disputed dues ofmicro enlerpris6 and small enlerprises

(iy) Dispuled dues olcredilors other lhan micro enlerpriss ud small
enlerprises

3(l 2 32

Particulars Not due kss lhan I ycsr l-2 years 2-3 years More tlan 3 yeaN Total

(i) Total oulstmding dues ofmicro enlerpris6 ud small enlerpriss

(ii) Tolal oulslmding dues ofcredilors other thm micro enterprises and small

enlerprises

(iii) Disputed dues ofmicro enlerprisc Md snrall enterpriss

(iv) Disputed dues ofcreditors olher lhan micro enterprises ud small

enterprises

74 74



KIIS Renewable Private Limited
CIN: U35l 00W82024P'l C273737
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

ll Othercxpenses

Legal and professional fees

Fees and subscription

Rates and taxes

Paynlent to auditors+

Miscellaneous expenses

Total

*Payment to auditors

As auditor:
Audit fee

Linrited review
Reimbu$ement of expenses

Total

l2 Darnings per share (EPS)

The following reflects the Loss and share data used for the basic and diluted EPS computations:

Loss attributable to equrty holders

Net loss for calculation ofbasic and diluted EPS

Weighted average number ofequity shares for calculating basic and dilrted EPS

Basic and diluted earnings per share (Anrounts in INR)

For the year ended

3lst March 2026

For the period ended

from 26th September 2024

. to 3lst March 2025

l9
6

2

7l

47

36
45

gq 128

For the year cnded
3lst March 2026

For the period ended

from 26th September 2024

to 3lst March 2025

30

35

6

32

l3

7t A'

For the year ended

3lst March 2026

For the period ended

from 26th September 2024

to 3lst March 2025

(99)
(ee)

(ee)
10,000
(e.87)

(128)

(128)
I 0,000

( l 2.84)
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KUS Renewable Private Limited
CI N: U35 t 00W82024PT C27 37 37

Notes to the Financial Statemcnts for thc ycar ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

l3 Related party disclosure

a) Names of related parties and related party relationship:

The names ofrelated pafties where control exists and / or with whom transactions have taken place during the period and

description of relationship as identified by the management are:-

I. Holding Company
Purvah Green Power Private Limited

II. Ultimate Holding Company
CESC Limited

b) Details oftransactions occurred during the year/period
For the ended

c) Details of outstandin balances as at the end of

This space has been left blank intentional

Particulars
3l March 2026 3l March 2025

Holding Company Holding Company

Issue of Equity shares (including share premium) 100

Unsecured Loan received 200

Expense incurred on behalfofthe Company I 2

Cross charges 30

As at 31 March 2025As at 3l March 2026

Holding Company
Particulars

Holding Company

Unsecured Loan Payable 200
29Trade Payables



KUS Renewable Private Limited
CIN: U35l00WB2O24PT C27 37 37

Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stnted)

l4 (a) Fair value measurements

Set out below is the carrying value ofthe Cornpany's financial instruments by categories:

Finnncinl nssets

Cash and cash equivalents

As nt 3lst March 2026 As at 3lst March 2025
At amortised cost At nmortised cost

108

Financial liabilities
Short-term bonowings

Trade payables

The management ofthe Company assessed that cash and cash equivalents and trade payables approxinrate their carrying amounts largely due to the

short-term maturities of these instrumenls.

(b) Fair value hierarchy

There are no financial assets and liablities which are measured at fair value as at 3 I st March 2026 and 3 I st March 2025

l5 Segmcnt information

The Company is in the business ofdeveloping and operating power projects through renewable sources ofenergy. This is the only activity performed

and is thus also the main source ofrisks and retums. The Company has only one single reportable segment. Further, the Cornpany operates within India

and does not have operations in econonric environments with different risk and retums. Therefore, separate reporting under lnd AS 108 is not

applicable to the Company.
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32

52
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KUS Reilcwable Private Limited
CIN: U35 1 00W82024P"1C27 37 37

Notes to the Financial Stat€mentr for the year ended 3lst Mlrch 2026

(All anrounts are in INR thousalds unless otherwise stated)

l6 Financial risk managemeilt objectives and policies

The Company's principal financial liabilities comprise trade and other payables and Borrowings.

Financial instrumenas and credit risk

banks is managed by company's treasury department. Investments, in the fom of fixed deposits, loans and other investments, of surplus funds are made only with banks & Company

make payments.

Other financial ass.ts

receivables are regularly monitored. The Company does not hold collat€ral as security.

Liquidity risk

and stressed conditions, without incurring unacceplable losses or risk damage to their reputation-

The Company assessed the concentration of risk with respect to refnancing its debt and concluded it to be low. The Company has access to a suffcient variety ofsources of funding.

The table below summarizes the maturity profile offinancial liabilities ofCompany based on ontractual undiscounted paymenls:

For ahe Deriod ended from 26th September 2024 to 3lst March 2025 Lcss then 3 moilths 3 to 12 months I to 5 years > 5 ycars Total

Trades payablcs

Tmdes oavables 7A 74

------This space has been Ieft blank intentionally------*---

For the year cnded 3lst March 2026 Less than 3 months 3 to 12 months I to 5 ycars > 5 years Total

Trrdes pflynbles

Trades payables

Short-tcrm borrowings
l.orns from relrted nafiv

32

200

32

200



KUS Renewable Private Limi(ed
CIN: U35100WB2024P'|C2731 31

Notes to the Financinl Statements for the year endcd 3lst March 2026
(All amou(s are in INR thousands unlss otheruise strted)

l7 Capital manngenrent

The Company aims to maintain a sound ffipital b6e so 6 to mainlain investor, creditor and market confidenae and to sustain future development and growth ofits business, while at

the $me time maintaining an appropriate dividend policy to remrd shareholden. The Management monito6 the return on capital, 6 wll 6 the level ofdividends lo equity

shareholdem.

The Company s€eks to maintain a balance betwen the higher retums that might be possible with highat levels ofbonowings and the advantaga and security afforded by a sound

@pital position. Capital is defined as equity attributable to the equity holden. Debt consists ofnon-current borrowings, curent bonowings and current maturili6 of long tem
bonowinss.

Pf,rticulArs

Debl(A)

Total Equity(B)

Totsl Debt & Equity
Debt to equi(y ratio(A/B)

As at
3lst March 2026

As at
3lst March 2025

200
(127) (28\

?3 (28)

(1.s8)

l8 Commitments, liabilitiG and contingencis
(to the extent not provided for)

(i) Contingent liabilities
There arc no contingent liabilities o on 3 I st March 2025 & 3 I st March 2026.

(ii) Commitments
There are no outstanding €pital commitments 6 on 3 lst March 2025 & 3 lst March 2026.

1 9 The company w6 incorporated on 26th September 2024 accordingly, the comparative figurc have ben prsented from the date of incorpomtion up lo 3 I st March 2025.

20 Abslute amounts lss than INR 500 are appearing in lhe financial statements as "0" due to prGentation in thousnds.
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KUS Renewable Privste Liuited
CIN: U35t 00W82024PTC273731

Notes to the Financial Statenrents for the year ended 3lst Mnrch 2026

(All nmounts sre in INR thousands uillss othenvise stated)

21 Rstio Analysis and its elements

Ratio Numeralor Denonrinstor
As at

3lst MArch 2026
As at iil" change Reason for Varialce

Current Ralio

DebFEquity Ratio

Debt Seruice Coverage Ratio

Return on Equity Ratio

Inventory Tumover Ratio

Tmde Recievablc Turnover
Ralio

Irade Payable Tumover Ratio

Net Capital Tumover Ratio

Net Profit Ratio

Return on Capital employed

Return on lnvestment

Current A$ets

Total Debt

Eaming for debt

Service=Net Profit after
tax6 +non c6h operating
expenses+interest

Net Profit after tues -
preference dividend

Cost ofGoods Sold

Net Credit Sales=Gross

Credit sles- sales return
NetCredit Purch66=Gr6s
Credit purchua- purchase

aetum

Net Sales= Total Sals-sals
retum

Net Profit

Eamings before interst and

laxes

lntercst (finance Income)

Current Liabilities

Shareholder's Equity

Debt Seryice=lnterBt &
l6e payment +Principle

repayments

Average shareholder equity

Average Inventory

Average Trade Recievables

Average Tmde Payables

Working Capital-Current
usets - Current liabiltis
Net Salc= Total Sals -
Sal* Retum

Capital employed=Tangible
net wonh+Tolal

Debt+defetred tax liability

Inv6tment

0.46

(r.58)

N,A

L2't

N,A

N.A

N.A

N.A

N.A

( 1.35)

N.A

0.3(

N.A

N.A

0.6(

N.A

N.A

N,r'

N.t

N.t

0.76

N,d

26%

N,A

N.A

nl%

N.A

N,A

N.A

N.A

N-A

(2'18%)

N,A

Due to increde in trade

payable and cash &
coh equivalents during

the year.

N.A

N,A

Due to decrease in other

expenses during the year

N,A

N.A

N,A

N.A

N.A

lncrede in trade

payables during the year

NA

22 Other S(stutory Itrformntion

(i) The Company do6 not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii) The company does not have any transactions with companie struck off.

(iiiy The Company doo not have any chargG or stisfaction which is to be registered with ROC.

(iv; The Company has not tmded or invsted in Crypto Currency or Virtual Currency during lhe financial year.

(v) The Company h6 not advanced or loaned or invated funds to any other pereon(s) or entity(ies), including foreign entitic (lntermediaries) with the understanding that the

Intemediary shall:

(a) directly or indirectly lend or inv6t in other pesons or entiti* identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaric) or

(b) provide arry guanntee, security or the like to or on behalf ofthe Ultimate Beneficiari6

(vi) The Company hre not received any fund from any person(s) or entity(ies), including foreign entitic (Funding Party) with the undestanding (whether recorded in rriting or

otheruise) that the Company shall:
(a) directly or indirectly lend or inv6t in other peEons or entitiq identified in any mann€r whatsoeyer by or on behalf of the Funding Party (Ultimate B€neficiaries) or

(b) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaric.

(vii) The Company h6 no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed o income during the year in the tax csessments under

the Income Tax Act, I 96 I (such s, search or suryey or any other relevant provisions of the lncome Tax Acl, I 96 I ).

(viii) TheCompanyhascompliedwiththenumberoflayersprccribedunderclause(87)ofsection2oftheActreadwithCompanies(R6trictiononnumberofLayers)Rula,20l7.

Company 6 per the statulory requirements for record retention.

23 The above financial slalements were approved by the Board ofDirectors at their meeting held on April 23, 2026.
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