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INDEPENDENT AUDITOR,S REPORT

To The Members of Mazzi Power Projects Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of Mazzi Power Projects Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3t, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement cjf Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 201-3, as amended ("the Act") in the manner so required

and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru1e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 31,2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 20L3

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's

Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained

in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,

which we are required to report. We have nothing to report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accountinB records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(l) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management,

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
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whether the financial statem,ents represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
aud it.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of lndia in terms of

sub-section (11) ofSection 143 ofthe Act (hereinafter referred to as the "Order"), and on the basis ofsuch checks ofthe

books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 3I,2026, taken on record

bythe Board ofDirectors, none ofthe directors are disqualified as on March 3I,2026, from being appointed as

a director in terms of Section 164(2) of the Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in "Annexure 8".'

h) The provision of Section 197 of the Companies Act,2013 is applicable to the company. However, the company

has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to

limits under Section 197(1) do not apply.
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B. With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 31,,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) ofThe Companies Act, 2013 and Rules there under.

d)

The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

. Provide any guarantee, security or the like to or on behalf ofthe Ultimate Beneficiaries

ii. The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

r provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii, Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime edit log 4.1) for

maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we did not
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come across any instance of audit trail feature being tampered with, and the audit trail has been preserved by the Company as

per the statutory requirements for record retention.
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Partner
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of Mazzi Power Projects Private
Limited on the Standalone lnd AS financial statements for the year ended March 31",2026.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(lXa), 3(lXb), 3(t)(c), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami PropertyTransactions Act, 1988 and rules made there under.

il.

1il.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
applicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the records of tlre

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

year.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the

Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requirements of maintenance of cost records under

Section 148(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months

from the date they became payable. The provisions ofService tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service

tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on

account of any dispute.
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According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) Onanoverall examinationofthefinancial statementsoftheCompany,nofundsraisedonshort-termbasishavebeen
used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

x.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, clause 3(X)(b) of the Order is not applicable.

XI

a) During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in lndia, and according to the information and explanations given to us, we
have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013, has been filed by us in
Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.
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xil As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

Xlll. Transactions with the related parties are in compliance with sections 1"88 of Companies Act, 20L3 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section 177 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section 177 of the Act is not

applicable to the Company.

XlV. Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of

the Companies Act, 2013 are not applicable to the Company.

xvt
a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not applicable to the Company

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia.
Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the
definition of Group contained in the Core Investment Companies (Reserve Bank) Directions, 2016.

XVII The Company has incurred cash losses of INR 104 thousand in the current financial year and INR 128 thousand in the

immediately preceding financial year.

XVlll. There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

applica ble.

xtx. According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
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xxt

will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members Mazzi Power Projects

Private Limited on the Standalone lnd AS financial statements for the year ended March 31",2O26;

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of Mazzi Power Projects Private Limited ("the

Company") as of March 31,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the
Company for the year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) ofthe Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control overfinancial
reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

CA-
INDIA

c)

lnherent Limitations of lnternal Financial Conftols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur and not

be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of

changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 31',2026,

based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants
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a Singh ii:133'.1:1ii?
Devendra Singh
Partner
Membership Number: 455455

Place: Gurugram
Date: 23rd April 2026
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1007, lOih lrknr, Rurls'lirst:r,
Laxmi Nagar [)isit Ccr:trc,

l.,arrt:i l{rgpr,
Dclhi. I i0 092. Inrii;r.

Ithont: : ..91' I 1.4 | t)4 93c)4

F;.Niail : iiter,(iraji;,bdgir.com

Registered Office: 43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai, 400101



Mazzi Power Proiects Private Limited
CIN : U35 I 00W82024PT C27 421 I
Balance Sheet as at 31st March 2026

(All amounts are in INR thousands unless otherwise stated)

Particulars Notes
As at

31st March 2026

As at
31st March 2025

Assets

Non-current assets

Financial assets

Others

Total non-current assets

Current assets

Financial assets

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities
Equity
Equity share capital
Other equity

Total equity

Current liabilities
Financial liabilities

Borrowings
Trade payables

i. total outstanding dues ofmicro enterprises and small enterprises

ii. total outstanding dues ofcreditors other than micro enterprises and small

enterprises

Other current liabilities
Total current liabilities
Total liabilities
Total equity and liabilities

Summary of material accounting policies

Notes forming part ofFinancial Statements (l - 23)

This is the Balance Sheet referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Firm Registration Number - I 19739W /WI00900
. Digitallysigned

UeVenO byDevendra
Sinoh

fa SinOh Daie:2026.04.23
r 20:57i1 I +05'30'

Devendra Singh

Partner
Membership No.: 455455
Date: April23,2026

236 78

236
104

For and on behalf of Board of Directors of
Mazzi Power Projects Private Limited
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104 50

6

7

100

032)

lo0
(r28)

(28)

6

200

33

3

8

9

72

l0

2.1

18

50

SYED Dieldrynsd
bvSYID

f{(-l$${l rirssnn Hrovr
Darcr26.@.21

N NAQVI'zrsra*or:o
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Director
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Mr. Vikas Srivastava
Additional Director
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Date: April23,2026



Mazzi Power Projects Private Linlited
ClN: U35l00W82024P f C27 4211

Statement of Profit and Loss for the yea r ended 3 lst Ma rch 2026
(All anounts are in INR thousands unless othcrwise stated)

Particulars Not6
For the year ended
3lst Msrch 2026

For the period front
23rd October 2024 to

3lst March 2025

lncome:

Other income

Total income

Expenses:

Other expenses

Total expenses

Loss before tax

Tlx expense:

Curent tax

Defemed tax

Loss for the period/yor

Other comprehensive income for the period/year, net oftax (OCl)

Total conrprehensive income for the period/year, net of tax

Earnings per share (Amounts in INR):

Basic and diluted eamings per equity share (Face value of INR I 0 per shue)

Surnrnary of material accounting policies

Notes fonning part ofFinancial Staternents (l - 23)

This is the Statement ofProfit and Loss refened to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Firm Registration Number - ll9739W /Vy100900

'| Digitallysiqned

[JeVenO byDevendra
Sinoh

16 $ingho"[2026.04.23J )0:57:49 +05'30'

Devendra Singh

PArtner

Mernbership No.: 455455

Date: April23,2026

ll

21

l2

t04 t28

l04 128

(l 04) (r28)

(r28)

(l 04) ______(l3q

( l 0.36)

For and on behalf of Board of Directors of
Mazzi Power Projects Private Limited
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Mr. Vikas Srivastava

Additional Director
DrN -06396407

Date: April23,2026



Mazzi Power Projccts Private Limited

CIN: U3sl00W82024PT C21 421 |
Statenrent of Cash Flows for the year end€d 3lst March 2026

(All amounts are in INR thousands unless otherrise stated)

Prrticulars
For the year ended

3lst March 2026

For the period from
23rd October 2024 to

3lst Mnrth 2025

Cash llow from opclathrg activities

Loss before tax
Adjustments for:

lmpairment alloMnces for financial assels

Opemiing loss before working capital changes

Movement in working c.pital
Decrese(lncrase) in other non-cufient financial asseb

lncrase(Decr@se) in other cu.rent liabiliti6
lncrese(Decrese) in trade payable

Cash used in operations
Income tax paid (net)

Nel cash used in operating sctivities

Cash flow fiom investing acaivities

Purchase of property, plant and equipment and right ofuse assels including @pihl assets

Net cash used in inve$ting activities

Cash llow from financing nctivities
Proceds frorr issue of equity share

Proc@ds of shon-term borrowings

Net cash generated fr!m financing activities

Net incrcase in cash and cash equiv{lents

Cash and c{sh cquivalents at the beginning ofthe period/year

Cash and cash equivalents at ahe end of ahe period/year

Components ofcash {nd cash equivalcnts
Balances with banks:

- On current accounls

To(al cash and cash equivalents (note 5)

Changcs irr liabilities arising fiom financing activitics

( r04) ( r2li)

(r04)

(3ll)

(r46)

(4)

(r r8)

( l0)
6

72

(s0)

(146) (s0)

100

200

200 100

54

t04
-------------lnt

104 50

50

50

PafiiculaN As nt I April 2025 Cash flows (net) Oiher.hrnses As at 3lsa M{rch 2026

ShorFterm borrowinss 204 20c

Totel Iiabiliti€s from financinp rctivities 200 201

Summary of material accounting polici6 2l

Notes:

a) The Statement ofCash Flows has been prepared under the indirect method as set out in the Ind AS T "Sbtement ofCash Flows"

Notes forming part ofFinancial Statements (l - 23)

This is the Cash flow Statement referred to in our Report of even date.

BDG&COLLP
Chanered Acountants

Firm Regislration Number - I I 9?39W /W100900

Devend
ra Singh

Devendm Singh
Pailner
Membership No.: 455455

D^te. Arlll23,2026

Digit llysignedby
D€venda Singh
Date 2026.@.23
2058:15 +05'30

For and on behalf of Board of Directors of
Mazzi Pover Projecas Private Limited
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Date: Aptil23,2O26 Dste: Aptll23,2o26



Mazzi Power Projects Private Limited
CIN: U35 l00WB2024PTC27 421 I
Statement of Changes in Equify For the yearended 3lst March 2026

(All amounls are in INR thousands unless othenvise stat€d)

A, Equity Share Capital(refer note 6)

B. Othcr Equify(rcfer note 7)

Notes fonning part ofFinancial Statements (l - 23)

This is the Staternent ofChanges in Equity refered to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Finn Registration Nutnber - I l9?39W /WI00900

Devend 3!il1y;'3,[1',

ra Singh ff,Hig'-1?11?

Devendra Singh

Partner
Mernbership No.: 455455

Date: April23,2026

For and on behalf of Board of Directors of
Mazzi Power Projects Private Limited

2.t

SYED oieitatry'isnd
bvSYED

HUSSAI nussenreevt
a;i€,2016.04.23

N NAQVI ",roos'o*o
Syed Hussain Naqvi
Director
DIN - I 0795857

Date: April23,2026

VIKAS Dtettattystsned
bvVlKAs

$ft1ffi$J snrvnsreva
Datei 2026.04.23

AVA vAii36+ol3o

Mr, Vikas Srivastava
Additional Director
DrN -06396407

Date: Aptil23,2026

Particulars

Balance at the

beginning of the
reDorting period/year

Changes in equity
share capital during

the neriod/vcar

Balance at the end

of the repolting
ncriod/vear

Forritv Shares of INR I 0 each issued. subscdbed and fullv naid

As at 3lst March 2025 100 100

As at 3lst March 2026 100 100

Particulars Retain€d earnings
Share application money

pending allotment
Total

(refer note 7B) (refer note 7A)
As at 23rd October 2024

Loss for tlre period

Other comorehensive income

(r28) (128)

Total comprchensive income

Share application rnoney received

Eouitv shares issued durins the oeriod

(128)

t00

fl 00)

(128)

t00
lt00l

As at 31st March 2025 al28) (l28)

Loss for tlre year (r 04) il 04)

Totql comnrehensive income (r04) 004)
As at 3lst March 2026 (232\ (232\



Mazzi Porver Pro.iects Privrte l.imited
C lN : U35 I 00W82024PT C27 421 I
Notes to thc Financial Saitenrents for thc ycar ended 31st l\larch 2026

(All amounts are in INR thousands unlcss othenvise statcd)

General information

objective ofcarrying out business activities relating to generation ofpower througlr renewable energl/ sources.

2.1 Summary ofmat€rial accounaing policies

T|e financial staternents have been prepared to cornply in all material aspects with Indian Accounting Standards (lnd AS) notifed urder the Cornpanies (lndiarr

which have been applied consistently are set out below.

a) Basis ofAccounting
The Financial Staternents have been prepared using presentation and disclosurc requirernents ofthe Schedule Ill ofthe Cornpanies Act, 20 13.

The Financial Staternents have been prepared on a historical cost basis, except for the follorving assets and liabilities which have been tneasured at fair value:

- Financial assets and liabilities Ineasured at fair value
The Cornpany has plrpared the financial stateurents on tlre basis tlrat it will continue to operate as a going coltcetrt.

b) Use ofestimates

adjustrnent to the canying arnounts ofassets or liabilities in l'uturc periods.

c) Current versus non-current classification
The Company presents assets and liabilities irr the balance sheet based orr cunent / non-cunent classification.

An assct is heated as cunent when it is:
. Expccted to be realised or intcnded to sold or consurned in norntal operating cycle
. Held prinrarily for the purpose oftrading
. Expected to be realised within twelve rnonths after the teporting period, or

All other ass€ts are classified as non-cunent.

A liability is treated as cunent when it is:
. Expected to be settled in normal operating c1,cle

. Held prinrarily lbr the purpose oftrading

. Due to be settled rvithin twelve nronths after the reporlittg period, or

. Thereisnounconditionalrighttodef'erthesettlenrentoftheliabilitylbratleasttwelvenronthsaltertlrereportingperiod

All other Iiabilitics are classified as non-cunent.
Defened tax assets / liabilities are classified as non-cunent assets / liabilities.

The operating cycle is the tilne betweetr the acquisition of assets for processing and their rcalisation / settletnent in cash and cash equivalents. The Cornpany has

identified twelve rnonths as their operating cycle for classification oftheir curent assets and liabilities.

d) Taxcs
Tax expense cornprises cunent tax expense and defened tax.

Currenl income tcr
The tax expens€ cornprises of Cunent Taxes and Defbrred Taxes. Curent tax is the arnount of income tax detennined to be payable in respect of taxable income for a

originate in one period and are capable of reversal in one or more subsequent periods. Delened tax is measured based on the tax rates and the tax laws enacted or

reahzed.

Tax expense recognised in profit or loss cornprises the surn ofdefencd tax and cunent tax not recognised in other cotnprehensive income or directly in equity.

unpaid at the reporting date. Cunent tax is payable on taxable profit, which differs frorn proft or loss in the fnancial staternents. Calculation of cufent tax is based on

tax rates and tax laws that have been enacted or substantively enacted by the end ofthe reporting period. Defered incotne taxes are calculated using the balance sheet

tnethod on tenporary differences between the canying arnounts ofassets and liabilities and their tax bases.

I)eferred klr
Defencd tax is provided using the liability rnethod on ternporary dillerences behveen the tax bases of assets and liabilities and their canying amounts fbr financial

repofiing purposes at the reporting date.

use ofany unused lax loss or credit.

Defened tax liabilities are generally recognised in full, although Ind AS 12, Incorne Taxes, specifies lirnited exernptions.



Mazzi Porver Proiccas Privrte Limitcd
CIN: U35I00W82024P lC27 421I
Notcs to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless othenvise stated)

conprehensive ilcorne or equity, respectively.

e) lnpairmentofnon-financialassets

recovemble amourt.

hansactions can be identified, an appropriate valuation rnodel is used.

Impainnent losses ofcontinuing opemtions arc recognised in the staternent ofprofit and loss.

ofprofit and loss unless suclr expenditure fonns paft ofcanying value ofanother asset.

f; Provisions and contingent liabilities
General

oftinre is recognized as a finance cost. The expense relating lo any provision is presented in the StateDrent ofprofit and loss net ofany rciurbursetnent.

!nay not exceed the amount ofthe related provision.

Contingent liabilitics

probable that an outflow ofresources will be required to settle or a reliable estirnate ofthe arnount cannot be made.

S) Financialinstruments
All financial assets and financial liabilities are recognised when the Cornpany becornes a pafy to the contractual provisions ofthe instrunents.

Financial assets and fnancial liabilities are ofset and the net amount is reported in the balance sheet ifthere is a cut€rrtly enforceable legal right to ofset the

recognised arnounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities sitnultaneously.

Financial asscts

lnitial recognition and measurement

through profit or loss.

that do not contain a significant financing cornponent or for which the Cornpany has applied the practical expedient are rneasured at the hansaction price deterrnined

under Ind AS I 15. Refer to the accounting policies in section (d) Revenue ilorn contracts rvith custorners.

In order for a financial asset to be classified and rneasued at alnortised cost or fair value through OCI, it needs to give rise to cash flows that are 'solely paynents of

assets rvith cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective ofthe business model.



Mazi Porver Pro,iects Private Linritcd
CIN: l-1351 00W82024P tC27 421 I
Notes to the Financial Strtenrcnts for the year ended 3lst March 2026
(All amounts arc in INR thousands unless othcnvise stated)

rneasured at fail value through OCI are held within a business rnodel rvith the objective ofboth holding to collect contractual cash flows and selling.

are recognised on the trade date, i.e. the date that the Cornpany corntnits to purchase or sell in rnarket.

S,t hsqlt ail t rn e( s,l re rne u I
For purposes ofsubsequent Ineasuretnent, financial assets are classified and rneasured at :

. Amortised cost

. Fair value through profit or loss (FVTPL)

lreht instrrntents (l (nurilited cor't
A 'debt instlument' is nreasurcd at the auortiscd cost ifboth the following oonditions arc nret:
a) The asset is held within a business rnodel whose objective is to hold assets for collecting contractual cash florvs; and

or loss. The losses arising fiorn irnpainnent are recognised in the statement ofprofit or loss.

Debt instruments at fair value through other comprehcnsive income
A 'debt instrutnent' is classified as at the fair value through other comprehensive incoue (FVTOCI) ifboth ofthe follorving criteria are met:
a) The objective ofthe business model is achieved both by collecting contractual cash flows and selling the financial assets; and
b) Thc asset's contractual cash tlows represent solely payrnents ofprincipal and interest.

However, the Company recognises interest incolne, impainnent losses and reversals and foreign exchange gain or loss in the statement of profit or loss. On
derecognition ofthe asset, cumulative gain or loss previously recognised in OCI is reclassified frorn the equity to staternent ofprofit or loss. Interest eamed whilst
holding FVTOCI debt inshxrnent is repoded as interest income using the EIR method.

Debt instrum€nts at fair value through profit or loss
Fair value through profit or loss (FVTPL) is a residual category for debt instrurnents. Any debt instrurnent, which does not neet the criteria for categorisation as at

amortised cost or as FVTOCI, is classified as at FVTPL.

hr addition, the Cornpaoy may elect to designate a debt instrurnent, which othenvise rneets amofiised cost or FVTOCI criteria, as at FVTPL. However, such election is

debt instrurnent as at FVTPL.

Debt instruments included within FVTPL category are measured at fair value with all changes recogrrised in the statement ofprofit or loss.

Derecogttitiut
A financial asset (or, where applicable, a part ofa financial asset or part ofa Company ofsirnilar financial assets) is prirnarily derecognised when:
- The rights to receive cash flows fiorn the asset have expired, or
- Tlte respective Cotnpany has transferred their rights to receive cash fows from the asset or have assumed the obligation to pay the received cash forvs in fll without
material delay to a third pafly under a 'pass-through' anangcme[t; atrd

the asset, but have transfened control ofthe asset.

When the Cornpany has transfened it's rights to receive cash flows from an asset or has entered into a pass-through anangelnent, it evaluates ifand lo what extent it has

an associated liability. The transfened asset and the associated liability are measured on a basis that refects the rights and obligations that the Company has retained.

Continuing involvetnent that takes the fonn of a guarantee over the transfered asset is measured at the lower of the original carrying alnount of the asset and the
rnaxirnrrn amount ofconsideration that the Cornpany could be required to repay.



Mazzi Porver Pro,iects Private Limited
CIN: t J35l00W82024PTC21 42ll
Not€s to thc Financial Saaacnrents for the year endcd 3lst Match 2026
(All amounts are in INR thousands unlcss othenvisc stated)

I m prirnrenl o.[.1ilt un cit I Nsets

assets and credit dsk exposure:

b)TradereceivablesorarrycontractualrighttoreceivecashoranotherfinancialassetthatresultfiorntrarrsactionstlratarewithinthescopeolhdAS ll5.

Modification of financial assets

arnortised over the retnaining tenn ofthe rnodified financial asset.

Financial liabilities

Initial recognition and measurcnrent

designated as hedging inskurnents in an eflective hedge, as appropriate. All financial liabilities are recognised initially at fair value and in the case of loans and

instnnnents, loans and bonowings including bank overdraft.

Subsequent measurement
Tlre rneasurernent offinancial liabilities depends on their classification as discussed below

Financial liabilities at fair value through profit or loss

value through profit or loss. Financial liabilities are classified as held for trading ifthey arc incured for the purpose olrepurchasing in the rrear tenn.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Ind AS 109 are satisfed. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own crcdit risk are recogtrized in OCI. These gains/ Ioss

Derecogrtitiut

loss.

R ecktssilicalilm o f.fir,.trrciu I h^r^ets urtl liu hilities

rnodel for managing those assets. Changes to the business tnodel are expected to be infi'equent.

operations. Such changes are evident to extemal parties. A change in the business rnodel occurs wlren the Cornpany either begins or ceases to perfonn an activity that is

impainnent gains or losses) or interest.

Offsetting of fi nancial instruments

arnounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.



Mazi Powe r Projects Private Limited
CIN: U35 l00W82024PTC27 421 I
Not€s to the Financial Statements for the year ended 31st March 2026
(All amounts are in INR thousands unless othewise statcd)

h) Cash and brnk balances
Cash and cash-equivalents

which are subject to an insignificant risk ofchanges in value. For the purpose ofthe staternent ofcash flows, cash and cash equivalents consist ofcash and short terln

deposits, as defined above, net ofbank overdralis as they are considered an irrtegml paft ofthe Cotnpany's cash rnanagement.

Bsnk balsnces other than cash and cash equivalents
Bank balances other than cash and cash equivalents consists ofdeposits rvith an original rnaturity ofmore than three Inonths. These balances are is classified into curent

and non-cunent porlions based on the rernaining tenn ofthe deposit.

i) Earnings per €quity sharc (EPS)

Basic eamings per equity share is computed by dividing the net profit attributable to the equity holders ofthe Parent by the weighted average number ofequity shares

and instrurnents rnandatorily convertible into equity shares outstanding during the period. Diluted eamings per equity share is cornputed by dividing the net profit

attributable to the equity holders ofthe Cornpany by the weighted average nurnber ofequity shares considered for deriving basic eamings per equity share and also the

weighted average nurnber ofequity sharrs that could have been issued upon conversion ofall dihrtive potential equity shares.

TIre dilutive potential equity shares are adjusted for the prcceeds receivable had the equity shares been actally issued at fair value (i.e. the average market value ofthe

shares are detennined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus sharcs issues

including for changes effected prior to the approval ofthe financial statements by the Boild ofDirecton. The dilutive eflect ofoutstanding options is reflected as

additional share dilution in the computation ofdiluted eamings per share.

2.2 Summary ofsignificantjudgements and assumptions
Tlre preparation of financial statetnents requires the use of accounting estimates, judgements and assumptions. Management also needs to exercise judgernent in

applying the Cornpany's accounting policies. Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including

expectations offuture events that rnay have a finmcial ilnpact on the Company and that are believed to be reasonable under the circumstances.

Recent Pronouncements
The Ministry ofCorporate Affairs (MCA) periodically notifies new standards or arnendments to existing standards under the Cornpanies (lndian Accounting Standards)

Rules, 20 l5. During the year, the MCA notified dre following amendments, applicable with elTect from I st April 2026:

Ind AS 2 I - Thc Effects of Changes in Foreign Exchange Rates - The amend ments provide guida nce on assessing exchangeability between currencies and estimation of spot

exchange rate when a currency is not exchangeable into another currency. The Company has evaluated these amendmehts and determined that they do not have any impact on its

financial statements.

current, including liabilities with covenants. The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

lnd AS 7 - Statement of Cash Flows and Ind AS l0? - Financial lnstruments: Disclosures - The amendments introduce additional disclosure requirements relating to

supplier finance arrangements and liquidity risk. The Company has reviewed these amendments and determined that they do not have any impact on its financial statements.

Ind AS l2 - lncom€ Taxes - The amend ments relate to the oEcD's Pilla r Two model rules and introduce an exception from recognition of d eferred tax assets a nd lia bilities arising

from Pillar Two income taxes. The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

This space has been left blank intentionally-----------



Mazzi P ow er Proj ects Private Limited
CIN: U35 I 00W82024PT C27 42ll
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

4 Other non-current financial assets

Security deposits

Less : Impairment allowances for financial assets

Total

5 Cash and cash equivalents

Balance with bank
- On current accounts
Total

As at
3lst March 2026

As at
3lst March 2025

l0
( l0)

l0
( l0)

As at
3lst March 2026

As at
3lst March 2025

104

104

space has been left blank intentionally--------

50

50



Mazzi Porver Projccts Private Limited

CIN: U35 l00WB2024PT C27 42ll
Notes to the Fiil^ncirl Statcments for th€ year etrded 3lst March 2026

(All amounts nre in INR thousfltrds unlcss othcrwise stated)

6 Share c^pital

6A Authorised share capital
1,00,000 Equity Shares oflNR l0/- each fully paid up

68 lssued share c{pitAl
I 0,000 Equity Shares of tNR l0/- each fully paid up

6C Subscribed and Daid up share capital
10,000 Equily Shares oflNR l0/- each fully paid up

6D Reconciliationoftheshnresoutstandingatth€begintringandattheendoftheperiod/year

Particulars

At the beginning ofthe period/yqr
Shares issued during the period/year

At the end of the period/year

As at
3 lst 2026

I,000

100

t00

As al 3lst March,2026 As At 3lst March' 2025

Number of Shar€s Amoun( Number of Shares Amount

10.000 100

- - 10,000 100

10,000 t00 t0,000 lm

10,000 1000/"

t00
(r00)

Terms/rights attached to equity shares

held by the shareholders ofthe Company.

6E Sharcs held by lhe Holding Company & the promoters (w.e.f.23rd October 2024)
As at 3lst March 2026 As at 3l5t March 2025

Numberofshares T"Holding Numberofshnres o/oHolding

Purvrh Green Power Private Limited, "thc Holdhrg ComDany" nlong
with its nominees (w.c.f. 23rd Ocaober 2024)
Equity shares of INR l0 each 10,000 tooo/o 10,000 t00yo

6F Details ofshareholders holding more than 57. shares in the Contpany As at 3lst March 2026 As a( 3lst Mflrch 2025

Numberofshares "l,Hold@

Equity shares of lNR l0 each

Purvah Green Power Private Limited, "the Holding Company" along with its nominee l0,0oo 100%

As per the records ofthe Company, including its register of shareholders/members the above shareholding represents both legal and beneficial ownerships of shares.

6G No shares have been allotted without payment of cash or by way of bonus shares during the period.

7 Other equity

7A Share Application money pending nllotnrent
Share application money received

Equity shares issued during the period

As at 3lsa March 2025

As et 3lst M{rch 2026

7B Rctnined earningt
As rt 23rd October 2024

Loss for the period
As at 3lst March 2025

Loss for the year

As At 3lst Mnrch 2026

(r28)

fi28)
(104)
(232\

Totrl _____________t2]L

Nature and purpose

available to the Company and eligible for distribution to shar€holders.
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Mazzi Power Projects Privatc Limitcd
CIN: U35l 00W82024PT C21 421 I
Notes to the Fina[cial Statcments for thc year ended 3lst March 2026

(All amounts are in INR thousands uilless otherrvise strted)

8 Short term Borrowings

Loan from related pany (unsecured) (refer note ll)*
Total
lUnsecured loan to related party is repayable on demand and is interest lree-

9 Trade payables

Total outstanding dues ofmicro enterprises and small enterprises

Total oulstanding dues ofcreditors other than micro enterprises and small enterprises

Total

(A) Trade Payables aging schedule

l0 Other current liabilities

Statutory dues payable

Totel

As at
3lst Mrrch 2026

As a( 3lst M^rch
2025

200

200

As flt
3lst March 2026

As at
3lst Mnrch 2025

33 '12

Particulars Not due
Less thsn I

year
l-2 yenrs 2-3 years More than 3 years Total

30 3 33

Particulars Not duc
Less th{n I

l-2 years 2-3 years More than 3 years Total

(i) Total outstanding dues ofmicro enterprises and small enterprises

(ii) Total outstanding dues of creditors other than micro enterprises and small

enterprises

(iii) Disputed dues ofmicro enterprises and small enterprises

(iv) Disputed dues ofcreditors other than micro enterprises and small

enterDrises

72 72

(B) Details ofdues of Micro, Small and Medium Enterprises as d€filed under the MSMED Act' 2006

Medium Enterprises. On the basis ofthe information and records available with the management, there are no outslanding dues to the Micro, Small and Medium Enterprises.

33

As aa

3lst Mirch 2026
As at

3lst March 2025

3

This space has been left blank

Particularr
As at

3lst MArch 2026

As at
3lit Mar.h 2025

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier as at the end of each accounting
period

NiI Nil

Ihe amount ofinterest paid by the buyer in terms ofsection 16, ofthe Micro Small and Medium Enterprise Development Act, 2006 along with

the amounts ofthe payment made to the supplier beyond the appointed day during each accounting period
Nit Nil

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during

theperiod)but withoutaddingtheint€r€stspecifiedunderMicroSmallandMediumEnterpriseDevelopmentAct.2006.
Nil Nil

The amount ofinterest accrued and remaining unpaid at the end ofeach accounlinB period; and Nit Nit

Ihe amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are

actually paid to the small enterprise for the purpose ofdisallowance as a deductible expenditure under section 23 ofthe Micro Small and Medium

Enterprise Development Act, 2006

Nit Nil



Mazzi Power Projects Private Limited
CIN: U35 l00WB2024PTC27 421 I
Notes to the Financial Statements for the year ended 3 lst March 2026
(All amounts are in INR thousands unless othervise stated)

I I Other expenses

.Legal and professional fees

Fees and subscription

Miscellaneous Expenses

Rates and taxes

Paynent to auditors+

Total

*Payment to auditons

As auditor:
Andit fee

Lirnited review
Reimbursement of expenses

12 Earnings per share (EPS)

Tlre following reflects the profit/(loss) and share data used for the basic and diluted EPS conputations:

Loss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS

Weighted average number of equity shares for calculating basic and diluted EPS

Basic and dilLrted eamings per share (Arnounts in INR)

------This space has been left blank intentionally----------

For the year ended

3lst March 2026

For the period from 23rd
October 2024 to Slst

March 2025

23

6

I

3

7l

48

35

45

104 128

For the year ended

3lst March 2026

For the period from 23rd
October 2024 to 31st

March 2025

30

35

6

32

l3

7l 45

For the year end€d

3lst March 2026

For the period from 23rd
October 2024 to 3lst

March 2025

fi 04\ (128)

(l04) ____-__l1zql
(104)

10,000
(l 0.36)

(128)

t0,000
(12.81 )
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Mazzi Power Projects Private Limited
CIN : U351 00W82024PTC27 42rl
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

l3 Related party disclosure

a) Names of related parties and related party relationship:

The names of related parties where control exists and / or with whom transactions have taken place during the period

and description of relationship as identified by the management are:-

Holding Company
Purvah Green Power Private Limited

Ultimate Holding Company
CESC Limited

b) Details of transactions with Holding Company

c) Details of outstanding balances with Holding Company

This space has been left blank intentionally-

Particulars

For the year/period ended

31 March 2026 31 March 2025

Holding Company Holding Company

Issue ofEquity shares r00

Unsecured Loan received 200

Expense incurred on behalfofthe Company 3

Cross charge 30

Particulars

As at
3l March2026

As at
31 March 2025

Holding Company Holding Company

Unsecured Loan Payable 200

Trade payable I 30



Mazzi Porver Projects Private Limited
CIN: U35 100W82024P't C27 421 I
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless othenvise stated)

14 (a) Fair value measurements

Set out below is the carrying value ofthe Company's financial instmments by categories:

As at 3lst March 2026 As at 31st March 2025

At amortised cost At amortised cost

Financial assets

Cash and cash equivalents 104 50

Financial liabilities
Short-tenn bonowings

Trade payables

Tlre management ofthe Cornpany assessed that cash and cash equivalents and trade payables approxirnate their carrying atnounts largely due to the short-tenn

rnaturities of these instrrments.

b) Fair value hierarchy

Tlrere are no financial assets and liablities which are rneasured at fairvalue as at 3lst March2025 & 3lst March 2026.

l5 Segment information

The Cornpany is in the business of developing and operating power prcjects through renewable sources of energy. This is the only activity perfonned and is

thus also the main source ofrisks and retums. The Company has only one single reportable segnent. Further, the Company operates within India and does not

lrave operations in economic environrnents with different risk and retums. Therefore, separate reporting under Ind AS 108 is not applicable to the Colnpany.

space has been left blank intentionally
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JJ 72



Mazzi Powe r Projects Private Limited
CIN: U35 I 00W82024PTC27 421 I
Notcs to the Financial Statements for the year ended 3lst March2026
(All amounts are in INR thousands unless otherwise statcd)

16 Financial risk management objectives and policies

The Cornpany's principal financial liabilities comprise trade and other payables & borrowings

Financial instruments and credit risk
Credit risk is the nsk that the power procurer will not meet their obligations under a financial instrument or customer contract, leading to a financial loss. Credit

risk frorn balances with banks is managed by corrpany's treasury department. Inveshnents, in the fornr offixed deposits, loans and other investrrents, ofsurplus
funds are made only wrth banks & Company (cornpanies) and within credrt linrits assigned to each counterparty. Counterparty credit limits are reviewed on an

annual basis by the Cornpany, and may be updated throughout the year subject to approval ofcompany's finance committee. The limits are set to minirnize the

concentration olrisks and therefore mitrgate financial loss through counterparty's potential failure to make payments.

The maxrmum credit exposure to credit risk for the components ofthe balance sheet at 3 I st March 2026 is the carrying amount ofall the financial assets.

Other finRncial assets

Credit risk from other financial assets including loans is managed basis established policies ofCompany, procedures and controls relating to customer credit risk

management. Outstanding receivables are regularly monitored. The Company does not hold collateral as security.

Liquidity risk
Liquidity risk is the risk that the Company will encounter in rneeting the obligations associated with its financial liabilities that are settled by delivering cash or

another financial asset. The approach of the Company to manage liquidity is to ensure, as far as possible, that these will have sufficient liquidity to lneet their

respectrve liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risk damage to their reputation.

The Company assessed the concentration ofrisk with respect to refinancing its debt and concluded it to be low. The Cornpany has access to a sufficient variety of
sources of funding.

The table below summarizes the rnaturity profile offinancial Iiabilities ofCompany based on contractual undiscounted payments:

This space has been left blank intentionally----

For the year endcd 3lst March 2026
Less thrn 3

months
3 to 12 months I to 5 years > 5 years Totrl

Short-tcrm borrowings
Loans from related party

Trades payables

Trades pavables

200

JJ

200

33

For the period from 23rd October 2024 to 3lst March2025 Less than 3

months
3 to 12 months 1 to 5 years > 5 ycars Total

Trades pryables

Trades payables 72 1''



Mazzi Porver Projects Private Limited
CIN: U35l00W82024PT C21 421 I
Notes to the Financial Statenents for the ye{r ended 31st Merch 2026

(All anrounts are in INR thousands unless othenvise stated)

I 7 Capilnl nranagemcill

maintaining an appropriate dividend policy to reward shdeholders. The Management monitors the return on capital, as well 6 the level ofdividends to equity shareholders

The Conrpany's debt to equity ratio 6 at tlre l]alance sheet date is as follows:

Particulars

Debt(A)

Total Equity(B)
Total Deba & Equity
Debt to eqnity ratio(A/B)

As st As at
3lst March 2026 3lst March 2025

200

032',) (28)

68 (28)
(l,52)

l8 Commitments, liabilities rnd contingencies
(to the extent not provided for)

(i) Contingent liabilities
There are no contingent liabilities as on 3 I st March 2025 and 3 I st March 2026.

(ii) Commitments

lgTheCompanyisinorporatedon23rdOctober2024accordingly,thecomparativefigures havebeenprGentedfromthedateof in@tporationupto3lstMarch2025.

20 Absolute mounts less than INR 500 are appwing in the financial statements as "0" due to presentation in thousnds.
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Mazzi Power Projects Private Limited
ClNf U35 l00W82024PT C27 4211
Notes to the Financial Statements for thc year ended 3lst March 2026
(All amornts are in INR thousands unless otherrise stated)

2l Ratio Analysis and its eleilents

Rntio Numerator Denominator
As at 3lst March

2n26
As at 3lst March

2025
70 change Reasorr for Variance

Current Ratio

Debt-Equity Ratio

Debt Service Coverage Ratio

Return on Equity Ratio

Inventory Turnover Ratio

Trade Recievables Turnover

Ratio

Trade Payable Turnover Ratio

Net Capilal Tumover Ratio

Net Profit Ratio

Return on Capital employed

Relurn on Investment

Current Assets

Total Debt
Eaning for debt Seruice:Net
Profit after tues +non cash

operating expenses+interest

Net Profit after tiles -
preference dividend
Cost ofGoods Sold
Net Credit Sales=Gross Credit
sles- sales return

Net Credit Purchases=Gross

Credit purchases- purchase return

Net Sales= Total Sales-sles
return

Net Profit

Etrnings before inter$t and

taxes

Interest (findce Income)

Current Liabililies

Shueholder's Equity

Debt Seryice=lnterest & le6e
payment +Principle repaymenls

Average shareholder equity

Average lnventory

Average Trade Recievables

Average Trade Payables

Working Capital=Curent assets

- Current liabilties

Net Sales= Total Sales -Sales

Return

Capital employed=Tangible net

worth+Total Debt+deferred tu
liability

Inveslment

0.44

( r .s2)

N.A

0.65

N.A

N.A

N.A

N.A

N.A

(1.52)

N.A

0.6:

N.A

N.A

4.5C

N-A

N.A

N.r'

N.,A

N.r'

4.5(

N,

(3t%)

N.A

N.A

(860/0)

N.A

N.A

N,A

N.A

NA

(t33%\

NA

N.A

N.A

Due to Loan received
during the year and

increase in trade payable

during the year

N.A

Due lo decrease in other

expense

NA

N,A

N,A

N,A

Due to dsrqse in other
expenses during the yeil
and loan received from
related pany

NA

22 Other Stettrtory lnformation

(i) The Company does not have any Benmi property, where any proceeding ho been initiated or pending against the Compmy for holding any Benami properly.

(ii) The company does not have any transactions with compani* struck off.
(iii) TheCompanydoesnothaveanychargesorutisfactionwhichistoberegisteredwithROC.
(iv) The Company hc not traded or invested in Crypto Currency or Virtual Currency during the financial year.

(a) directly or indirstly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Compily (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaies

Company shall:

(a) directly or indirwtly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe Funding Party (Ultimate Beneficiaries) or

(b) provide any guaranteq security or the like on behalfofthe Ultimate Beneficiariq.

Act, I 96 | (such o, search or suwey or any other relevant provisions of the Income Tu Act, I 96 I ).

(viii) The Company h6 complied with the number of layers prescribed under clause (87) of wction 2 of the Act r@d with Companies (Reslriction on number of Layers) Rules, 20 I 7.

requirements for rsord retention.

23 The above financial statements were approved by the Board of Directors at their meting held on April 23, 2026.
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