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INDEPENDENT AUDITOR,S REPORT

To

The Members of Redgiant Renewable Power Energy Private Limited
(Formerly known as Redgaint Renewable Power Energy Private Limited)

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of Redgiant Renewable Power Energy Private
Limited (Formerly known as Redgaint Renewable Power Energy Private Limited) ("the Company"), which comprise the
Balance Sheet as at March 37, 2026, the Statement of Profit and Loss, including the Statement of Other Comprehensive

lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and Notes to the
Financial Statements and a summary of the material accounting policies and other explanatory information (hereinafter

referred to as 'Standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 20L3, as amended ("the Act") in the manner so required
and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru1e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 3I,2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's
Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothingto report in this regard.
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Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 13a(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,

financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(l) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
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significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order,2020, issued by the Central Government of lndia in terms of

sub-section (1L) ofSection 143 ofthe Act (hereinafter referred to as the "Order"l, and on the basis ofsuch checks ofthe
books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 3L,2026, taken on record

by the Board of Directors, none ofthe directors are disqualified as on March 31-,2026, from being appointed as

a director in terms of Section 1"64(2) of the Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's
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internal financial controls over financial reporting, refers to our separate Report in "Annexure B"

h) The provision of Section 197 of the Companies Act, 2013 is applicable to the company. However, the company

has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to

limits under Section L97(1) do not apply.

B. With respect to the other matters to be included in the Auditors' Report in accordance with Rule Ll of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 37, 2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) ofThe Companies Act, 2013 and Rules there under.

The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

r directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

I Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security orthe like from or on behalf of the Ultimate Beneficiaries; and

iii, Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of
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Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime edit log 4.1) for

maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we did not

come across any instance of audit trail feature being tampered with, and the audit trail has been preserved by the Company as

per the statutory requirements for record retention.
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of Redgiant Renewable Power
Energy Private Limited (Formerly known as Redgaint Renewable Power Energy Private Limited) on the Standalone lnd AS

financial statements for the year ended March 3L,2026.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(l)(b), 3(l)(c), 3(l)(d) of the order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami PropertyTransactions Act, 1988 and rules made there under.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
a pplicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

ilt. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

year.

Therearenoloans,investments,guarantees,andsecurityinrespectofwhichprovisionsofsectionsl85and LS6ofthe

Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public

Accordingly, clause 3(v) of the Order is not applicable.

VI According to the information and explanations given to us, the requirements of maintenance of cost records under

Section 148(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

a pplicable.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service

tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on

IV

V

vil
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account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the

Order is not applicable.

d) Onanoverall examinationofthefinancial statementsoftheCompany,nofundsraisedonshort-termbasishavebeen
used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements

of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the

Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act,2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

x.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(xXa) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, clause 3(X)(b) of the Order is not applicable.

XI

a) DuringthecourseofourexaminationofthebooksandrecordsoftheCompany,carriedoutinaccordancewiththe
generally accepted auditing practices in lndia, and according to the information and explanations given to us, we
have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013, has been filed by us in

Form ADT - 4 as prescribed under Rule L3 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company

during the year.
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xil. As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

xilt Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section 177 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section 177 of the Act is not

applicable to the Company.

Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of

the Companies Act, 2013 are not applicable to the Company.

xvt
a) The provisions of section 45-lA of the Reserve Bank of lndia Act, L934 12 of 1934) are not applicable to the Company,

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activlties and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the
definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions,20t6.

XVII The Company has incurred cash losses of INR 124 thousand in the current financial year and INR 140 thousand in the

immediately preceding financial year.

XVlll. There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

a ppl icabl e.

xtx. According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

xtv

XV
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guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

XXl, The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members Redgiant Renewable

Power Energy Private Limited (Formerly known as Redgaint Renewable Power Energy Private Limited) on the Standalone

lnd AS financial statements for the year ended March 3L,2026;

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of Redgiant Renewable Power Energy Private
Limited (Formerly known as Redgaint Renewable Power Energy Private Limited) ("theCompany") as of March 31, 2026in
conjunction with our audit of the Standalone lnd AS financial statements of the Company for the year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 1,43(10) ofthe Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
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dispositions ofthe assets ofthe company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur and not

be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of

changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 3I,2026,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants
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Partner
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Place: Gurugram
Date:23rd April 2026
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Redgiant Renewable Power Ene rgy Privatc Limited (Formerly known as Redgaint Renewable Porver Energy Private Limited)

CIN: U35l 00W82024PT C27 3 479

Balance Sheet as at 3lst March 2026

(AIl amounts are in INR thousands unless otherwise stated)

Particulrrs Notcs
As at

3lst March 2026

As at
3lst Mnrch 2025

Assets

Non-current assets

Financial assets

Others

Other non-current assets

Total non-current assets

Current assets

Financial assets

Cash and cash equivalents

Total current assets

Totfll assets

Equity and liabilitics
Equity
Equity share capital

Other equity
Total equity

Current liabilities
Financial liabilities

Borrowings
Trade payables

i. total outstanding dues ofmicro enterprises and small enterprises

ii. total outstanding dues of creditors other than micro enterprises and small

enterprises

Other current liabilities
Totil current lirbilities
Total liabilities
Total equity nnd liabilities

Summary of material accounting policies

Notes forming part of Financial Statements ( I - 24)

This is the Balance Sheet referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Finn Registration Number - I 19739W 4V100900

Devend |:ilfly;9ffi1"
?. t Date:2026.04.23fa >l ng n 2i:08:33 +os'30'

Devendra Singh
Partner
Membership No.: 455455

Date: April 23"2026

236

236

432 52

668 52

100 100

fl64\

For and on behalfof Borrd of Directors of
Redgiant Renewable Power Energy Private Limited
(Formcrly known as Redgaint Renewable Power Energy
Private Limited)
.;;;;; -"";,;"fu,.*,r MoHAMMAlJ'gil|ffffifD

5UDIPKUMAR nFARRUKHFIRRUKHMI\4|R
KUMAR GHosH 1.'ljll'-""o,i",zozi.in.ii
GHOSH ?#13'-1T;i: 

AAMrK 1s:27:24+os'30

Sudip Kumar Ghosh Mohd. Fnrrukh Aamir
Director Director
DrN - 09070464 DrN t0627421

Date; April 23,2026 Date: April 23,2026

5

4

524326

7

8
140\

9

2.1

88

800

29

4

832 92

52668

832



Retlgiant Renervable Power Energy Private Limited (Formerly known as Redgaint Renewable Power Dnergy Private Limited)
CIN: U351 00W82024PT C27 347 9

Statement of Profit and Loss for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

Particulars Notes
For the year ended

31st March 2026

For the period ended from
llth September 2024 to 3lst

March 2025

Income:

Other income

Total income

f,xpenses:

Other expenses

Total expenses

Loss before tax

Tax expense:

Current tax

Deferred tax

Loss for the period/year

Other comprehensive income for the period/year, net oftax (OCI)

Total comprehensive income for the period/year, net oftax

Earnings per share (Amounts in INR):

Basic and diluted earnings per equity share (Face value of INR I 0 per share)

Summary of material accounting policies

Notes forming part of Financial Statements (l - 24)

This is the Statement ofProfit and Loss refered to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

(t24) (r40)

(12.3e) ( 14.00)

For and on behalf of Board of Directors of
Redgiant Renewable Power Energy Private Limited
(Formerly known as Redgaint Renewable Power
Energy Private Limited)

t2 124 140

124 140

(124) (140)

l3

2.1

Firm Registration Numbe r - I19739W iW100900
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Devendra Singh
Partner
Membership No.: 455455

Date: April 23,2026
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Sudip Kumar Ghosh

Director
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Date: April 23,2026
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Mohd. Iiarrukh Aamir
Director
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Date: April 23,2026



Redgiant Renewable Power Energy Private Limited (Form€rly known as R€dgaiilt Renewable Power Energy Private Lintited)

CIN: U35l00W82024PTC27 3419

Sta(ement ofCash Flows for th€ year ended 3lst Match 2026

(AIl anrounts are in INR (housands unless othervise stated)

Particulars
For (he year ended

3lst M{rch 2026

For the period ended from
I lth September 2024 to 3lst

March 2025

Cash flow fronr opcrating activities
Loss bcfore tax
Adjustments for:

Impaiment allownc6 for financial assets

Operating loss befole workiilg capital changcs

Movement in wolki[g capi(al

Incrqse in other non-current financial assets

Increase in other current liabilitis
Incrsse in trade payabl6

Cash used in operations
Income tax paid (net)

Net cash uscd in opcrating activities

Cash flow from investing activities
Purchase of property, plant and equipment and right ofuse assets including @pital assets

Net c{sh used in inv€sting activities

Cnsh flow fronr financing activities
Proceeds from issue ofequity shar6
Proceeds fronr short-term borrowings

Net cnsh generated film financing activities

Net increase in cash and cash cquivfllents

Cash and cash equivnlents at the beginning of the period

Cash and cash equivalents at the end ofthe pcriod/year

Componcnts olcash aild ca$h cquivaleilts
Balance with banks:

- On current accounts

Total cash and cash .quivfllents (note 6)

Changcs in liabiliaies arising from financhrg rctivi(ies

( r24) ( r40)

IO

(59) 88

(t8)( l8.l)

(r30)

(236\

1236)

380 52

132 52

( l0)
4

(.t8)

(r2{)

(t)

(r8.1)

800

l{x)800

52432

Particulars As at I ADril 2025 Cash flovs (net) Other chanses As at 3lst March 2026

Shof,-term borrowinss 432 432

Totrl linhilities from financins aclivities 132 {32

Summary ofmaterial accounting policies 2.1

Not6:
a) The Statement ofcash Flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement ofcash Flows"

Nots forming part ofFinancial Statements (l - 24)

This is the Cash flow Statement referred to in our Report ofeven date.

For aild on behalfofBoard of Dilectors of
Redgiant Ren€wable Power Energy Priva(e Limited
(Formcrly known as Redgaint Renewable Power Energy
Private Limited)

BDG&COLLP
Chanered Accountants

Firm Registration Nunber - I 19739W /W100900

D eve n d B:'J:ly,]g;fl "
ra Singhn?,191'##

Devendra Singh
Partner
Membemhip No.: 455455

Dale: Aptll23,2026

suDlP @db
KUMAR ;3:,ffi1,3-',
GHOSH

SudiD Kumar Ghosh

Dilector
DIN - 09070464

Datet Aptil23,2026

MoHAMMA ff;,ligffm
D FARRUKH raMuKHMMrn

neutn fl,ili";!;il
Mohd. Farrskh Aamir
Di!'ector
DIN t0627421

D^te. Aptil23,2026



Redgiant Renervablc Porvcr Energy Private Limitcd (Formerly known as Rcdgaint Renervablc Pou,cr Encrgy Privatc Limited)
CIN: tl35l 00W82024PT C27 3 47 9

Statcmcnt of Changcs in Equity for th€ ycar cnded 3lst March 2026
(All amounts arc in INR thousantls unless othcnvisc statcd)

A. [quity Share Capital (Refcr Note 7)

B. Othcr Equity (Rcfer Note 8)

Notes fonning part of Financral Staternents ( I - 24)

This is the Staternent ofChanges in Equity relened to in our Report ofeven date.

BDG&COLLP
Chartered Accountants
Finn Regislration Nunrber - I I 9739W /W I 00900

Devend 3:ilXy;9,[1',

2.1

ra Singh
Dcvendra Singh
Partncr

Date:2026.O4.23
2l:09:51 +05'30'

Mernbership No. : 455455
Date: April 23,2026

For and on behalf of Board of Directors of
Redgiant Renervablc Porver Energy Privatc Limitcd
(Formcrly knorvn as Redgaint Rcnervable Power Energy
Pri]ate Lim:l:d) .. MoHAMM Disitary,isnedSUDIP 3,;'JllyJflft' AD byMoHAMMAD

luMfR 8l::il**, FARRUKH ni:,,[!i#l
GHO5H 12:26s,05r0 AAM|R rs:32.07rosro

Sudip Kumar Ghosh Mohd. Farrukh Aamir
Director Director
DtN - 09070464 DIN1062742l
Date: April 23,2026 Date: April 23,2026

Particulars

Balance at the
beginning of the

reporting

Deriod/vea r

Changcs in equity
share capital during

thc pcriod/vear

Balance at the end

of the rcporting
period/ycar

Equitv Shares of INR I 0 each rssLred. subscribed and fullv paid

As at 3lst March 2025 100 100

As at 3lst March 2026 100 100

Particula rs Retained ealnings
Sharc applimtion money

pending allotment
Total

(refer note 8B) (refer note 8A)

As at I lth Scptcmbcr 2024

Loss for the period (r40) fl 40)

Total comprchcnsivc incomc
Share application money received

Eouitv shares issued durins the neriod

(l 40)

t00
(l 00)

(l 40)

t00

0 00)

As at 3lst March 2025 fi401 ( 140)

Loss for the year

Total comprehcnsive income

Equitv shares issued during the vear

(t24)
(t24)

(124)

(124)

As at 3lst March 2026 (264) (264\



Redgiant Reilcwnble Power Eilcr&y Private Limited (Folnlcrly knowil as Redgaiilt Renewable Power Otrcrgy Private Lintitcd)
Cl N; U35l 00W82024PT C2'7341 9

Notes to thc Fiilnncial Slateneilts for thc year eilded 3lst i\'larch 2026

(All amounts are iil INR lhous.ilds unlcss otherwise statcd)

t Geileral itrformalion

Conrpany rvas incorporated with the objeclive ofcarrying out business activities relating to generation ofpower lhrough reDewablc energy sources.

2.1 Summary ofDraterial accouiltiilg policies

a) Basis ofAccouilliilg
TheFinancialStatenlenlshavebeenpreparedusingpresenlalionanddisclosurerequirenrentsoftheSchedulellloftheCompaniesAct,20l3.
The Financial Statemenls have been prcpared on a hislorical cost basis, except for the following assels and liabilities rvhich ltave beeD measured at fair value:

- Financial asscls and liabilities measured al fair value

The Company has prepared the financial slalements on the basis that il will contiDue to operate as a going concern.

b) Usc ofestimates

c) Currcnt versus ilon-current classification
The Company presents assets and liabilities in the balance sheel based on current / non-currenl classification.

An asset is treated as currenl lvhen it is:
. Expectcd to be realised or intended to sold or consuned in nornal operating cycle
. Held prinrarily t'or the purDose oftrading
. Espected to be realised rvithin twelve months after lhe reponing period, or

All other assets are classified as non-current.

A liability is treated as currenl when it is:
. E\pected to be settled in nomral operatinS cycle
. Held prinrarily for thc purpose oftrading
. Due to be seltlcd within trvelve months after the reponing period, or
. Thcre is no unconditional dght to defer thc settlement ofthe liability for at least nvelve ilonths after the rcporting period

All other liabilities are classified as non-current.

Deferred tax assets / liabilities are classified as non-curreilt assets / liabilities.

operating cycle lor classification oftheir current assels and liabililies.

d) Taxcs
Tax expense comprises currenl tax expense and defetred tax.

Cufteul incouc t6t

rvhich such Deferred Tax assets can be realized.

Tax expense recognised in profit or loss comprises the sum of defened tax and current lax not recognised in other comprehensive income or directly in equity.

bases.

Dqfetrul ttLt

date.

Deferred tax liabilities are generally recognised in full. although lnd AS | 2, lncome Taxes, specifies limited exemptions.



Redgiant Reileryablc PoNer Eilergy Priv^te LirDited (Fornrcrly kilown as Redgaint Reilclvable Power Energy Privatc Litrlilcd)
CtN: U35 I 00W8202 4PTC273479

Notes to the Firailcirl Statemcnts for the year ended 3lst March 2026
(All anrounts are iD INR thous^nds utrlcss otherrvisc strted)

e) Inlpairmeiltoftroil-fiilancialassets

recoverable anrounl, the assel is considered inrpaired and is wrillen dorvn to its recoverable anount.

used.

operations are recognised iil the statement ofprofit and loss.

and loss unless such experditure fonns part of carrying valrre ofanother assel.

Q Provisions and conthrgeilt lirbilities
Generrl

Statement ofprofit and loss net ofany reimbuBement-

the related provision.

Coiltiilgenl liabilities

settle or a reliable estimate ofthe amount cannot be made.

g) Financialiilslrunrcills
All financial assets and financial liabilities are recognised when the Conrpany becomes a pany to dle contractual provisions ofthe inslrumcnts.

inlention to settle on a net basis, to realise the assets and sellle the liabilities sinultaneously.

FinAncial assets

Itritirl recognition rnd mcasurement

customers.

at fair value through profit or loss, irrespeclive ofthe business model.

collect contractual cash flows and selling.

date, i.e. the date that lhe Company commits to purchase or sell in market.

Subsequenl nansnrcuenl
For purposes ofsubsequenl nreasuremenl. financial assels are classified and measured at

'ANortised cost
. Fair Yalue through profit or loss (FVTPL)

Dcht iilstruilrcnts ill dilkrrtiscl cost

A 'debt instruorent' is nreasured at the amortised oost ifboth the fbllowing conditions are net;
a) The asset is held within a business model whose objective is to hold assets lor collecting contractual cash florvs; and

b) Contractual tems oflhe asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding.

in the statement ofprofit or loss.

Dcbt instruments at fflir value through other comprehensive income
A 'debt instruDent' is classified as at the fair value through othel cotrrprehensive inconre (FVTOCI) ifboth of the follorving criteria are nrel:

a) The objective ofthe business model is achieved both by collecting contractual cash flows and selling the financial assets; and

b) The asset's contractual cash flows represent solely paymenls ofprincipal and interest.



Rcdgianf Renervable Power Energy Privntc Limited (Fornlerly knorvn as Redgaint Renervablc Porver Energy Privatc LiDited)
CIN: U35 I 00W82024PTC27 3419

Notes to the Finflilcirl Statemcilts for thc year ended 3lst March 2026

(All anrou[ts are in INR thousnnds unless othervise stated)

Debt instrunrents at fair valilc through profit or loss

classified as at FVTPL.

Debt instruments included rvithin FVTPL category are rneasurcd at fair value with all changes recognised in the slalemertt of profit or loss.

Derecognilidt
A financial asset (or, where applicable. a part of a financial asset or pan of a Company of similar financial assels) is primarily derecognised rvhen:

- The rights to receive cash flows from lhe asset have expired, or

uIdera pass-through arrnilgenrent; and

control ofthe asset.

basis that reflects lhe rights and obligalions that the Company has retained.

the Company could be required lo repay

I rtryirnc nl of li tutci ( I rsrcls

a) Financial assets lhat are debt inslrumerts, and are measured al amortised cost e.g., loans, debt sccurilies, deposits, trade receivables and bank balance.

b) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions lhat are within the scope of Ind AS I I 5.

Modification of fi ilailcial assets

carrying amount ofthe nrodified financial asset and are amonised over the remaining term ofthe modified financial asset.

Firancial liAbilitics

Initinl recogilition and mefl surcment

financial liabilities ofthe Company include trade and other payables, derivative financial instruments, loans and borrorvings including bank overdraft.

Subsequent nrcasuremeilt
The measurenlcnt offinancial liabilities depends on their classificatioil as discussed below:

Finarcial liabilitics at fair value (hrough profit or loss

Financial liabilities are classified as held for trading if they are incurred lor the purpose of repurchasing in the near tern.

Gains or losses on liabilities held for trading are recognised in the profit or Ioss.

not designated any financial liability as at fair value through profit and loss.

Derecogttitiotr

ofa new liability. The difference in the respective carrying amounls is recognised in the statement ofprofit or Ioss

RecltssiJicttion offntncid usels anil lirthililies

are expected lo be infrequent.

does not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Olllt{tlug uf [irurrtill ilrlr uruuls

inlenlion to seltle on a net basis, to realise the assets and seltle the liabilities simultaneously.



Rcdgiant Rencrvable Power Energy Private Limited (Folmcrly known as Redgaint Rencwable Power Energy Private Limited)
ClNr U35100W82024PTC273419
Notes to the Finrilcial Statemetrts for the year eod€d 3lst March 2026
(All amounts are in INR thousands unless otherwise stated)

h) Cash and bank balflnces

Cash and cash-equivalents

are considered an inlegml pan ofthe Company's ash management.

Bflnk balances othcr than cash and cash equivalents

based on the remaining ternr ofthe deposit.

i) Earnings per equity share (EPS)

dilutive potential equity shares.

presnted.

2,2 Summary of signifi (ant judgemcnts and asiumptions

Company and that are believed to be rasonable under the circumstances.

the MCA notified the fol lowing amendments, appli cable with effect from I st Apri I 2026;

currency is not exchangeable into another cunency. The Company has evaluated these am€ndments and d€termihed that they do not have any impact on its financial statements.

liabilities with covenants. The Company has evaluated lhese amendments and concluded that they do not have any impact on its financial statements.

arfrngements and liquidity risk. The Company has reviewed these amendmenls and determined that lhey do not have any impact on its financial statements.

income taxes. The Company has €valuated these amendments and concluded that they do not have any impact on its financial statemenls.

space has been left blank inlenlionally---



Redgiant Rbncwable Poryer Encrgy Private Limitcd (Formerly known as Redgaint Rencwable Power Energy Private Limited)

CIN: U351 00W82024PT C27347 9

Notes to thc Financial Statemcnts for the ycar ended 3lst March 2026

(All amounts are in INR thousands unless othcrwisc stated)

As at4 Other assets 3lst 2026

Non-current (unsecured, considered good unlcss otherwise stated)

As at
3lst March 2025

Othcrs
Capital Advances

Total

5 Other non-current financial assets

Security deposits

Less : Impairment allowances for financial assets

Total

6 Cash and cash cquivalents

Balance with bank

- On current accounts

Total

As at
3lst March 2026

432

This space has been left blank intentionally-----------

236

As at
31st March 2026

As at
3lst Mnrch 2025

l0
0r(l

l0
fl0)

As at
3lst March 2025

52

52



Redgi{nt Renew{ble Power Ener:y Private Limited (Formerly known as Redgaint Renewrble Power Energy Private Linlited)
CIN: U3s1 00W82024P"| C27 341 9

Notes to the FinAnci{l Stat.nr€nts for the yerr ended 3lst M{rch 2026

(All rmounts are in INR thous{nds unle$ otheryise stAted)

7 Sharc c{pital

?A Authorised shere cf,pitsl
1.00.000 Equit] Sharcs of INR I 0/- cach tully paid up

?B l$ued share capitrl
10.000 Equit],Sharcs oflNR l0/- cacl irlll paid up

?C Subscribed and paid up shan capital
10.000 Equit) Sharcs of INR l0/- cach iirll\, paid up

7D Recotrcilirtionoftheshnrcsoutstandingf,tthebeginningand.ttheendoftheperiod

PAfticulars

As rt As at
.]lst March,2026 Jlst March.2025

1.000 t.000

t00

t00

As st Jlst M0rch,2026 As.t 31st MArch,2025

Numb€r ofshares Amount Number ofshnres Amount
t0.000 100

- - t0.000 100

to.ooo 100 lo,0o0 loo

100

___l!gE:
J

t00

t00

Terms/rights eltached to €quity sh.rcs

sharcholdcrs of thc Conpdl-

?E Shrrcs held by thc Holding Comp{ny & the profr oten (w.e.f. llth Sept€mber 2024)
As f,t 31

Ntrnher ofshrres .lt Hnldins

Punrh Gren Powcr Pdvate Limited, "the Holding Company" along
with its nomines (w.e.f. llth September 2024)

Equity sharcs of INR I0 ech 10.000 lolo/n - 0o/o

As at 3lst M{rch 2026 As rt 3lst Mrrch 2025

Number of shsres o/o Holding NuEber ofshares 7" Holding

10.000 l00o/o 10.000 l00o/"

?F D€tsils of shnrcholden holding more than 5'l/o sh.rcs in the Company

Equity shares of INR l0 each

Punah Grccn Po$cr Privatc Limitcd. "tho Holding Company" along sith its nomince

As pcr tho rc@rds oftlrc Conpalt. includiilg its rcgistcr ofslnrcholdordmcmbeN thc above shareholding repre$nts bolh lcgal md bcncfcial o$ norships ofshars.

7G No sharcs havc bcon alloncd Nithout palmcnt of@sh or b), Nat ofbonus sharcs duiilg thc )tar.

8 Other equily

At lhc bcginniig oftho prriod/)rar
Slurcs issucd durirrg the pcriod/1rar

At the end ofth€ period/ye{r

8A Share application money pending nllotment
As at I lth September 2024

Sharc appli€lion monc)' received

Equity shares issucd during thc period
As at 3lst March 2025

As !t 3lst March 2026

8B RetAined esrnings
As nt I lth September 2024

Los for thc pcriod
As rt 31st Msrch 2025

lis for thc ]rar
As rt 3lst Mnrch 2026

(140;
(140)

(1241

_____________w!L

---------J2S!L
Total

Nrturc {nd purpose

availablo to the Conrpanl'and cligiblc for distribution to sharcholdcF.

------This spacc has bccn lcft bldrk intontionalll-------------



Redgiant Renewable Power EnerSy Private Limit€d (Formerly knowtr as Redgnint Rencw.ble power Energ5, privste Linited)
CIN: U35100W82024PTC27347 9

Notes to the Fiilanci.l Stntements for the year end.d 3lst March 2026
(All rmounts sr€ in INR thousrnds unl€ss otherwi* s(ated)

9 Short-tcrmborrowings

Loil from rclatcd pan\' (unsccurcd) (rcfur notc l4)r
Total

*Unecilrcd loan to rulatod part!,is rupalablc on doma[d md is intorcst frc.

I0 Trrde pay{bles

Current

I I Oth€r current lirbilities

Statulory ducs palablc
Total

This spacc has b"cn Icft blolk iltcntiomlh'---

As aa

3lst Merch 2026

As {t
Jlst Msrch 2025

It00

800

Total outstanding drcs ofmicro cntcrpd*s md sull cntorpri$s
Tohl outstanding ducs ofcrcditoR othcrtho micrc ontcryri$s and small onterpri$s
Totnl

(A) Trade P{yAbles aging schedule

As nt 3lsl Mf,mh 2025

(B) Detrils of dues of Micro, Small and Medium Enterprises as d€lined under the MSMED Act, 2006

As at
3lst Mrrch 2026

As at
3lst MArch 2025

As rt
3lst Mrmh 2026 31st March 2025

43

Not Due I Lcs then I venr I l-2 vprs I z-: ""o^ Totrl

Total out$arding duos ofcrcditoF othor thm micro ontorpri*s md

Disputcd ducs of rnicro cntcrpri*s md smll0ntcrpriscs

Total oulstarding ducs cntorpri$s and snull cDtoDri$s

cDtcrpri*s

Particulnm
Not Due Lcss than I year l-2 yeas 2-3 yeaN Moft thsn 3 years Total

(i) Total outstalding dilcs ofmicro cntcrpri$s and snall cntcrpri$s
(ii) Total outsuding dues ofcNdito6 othcrthil nlicrc cntcrpri*s md
small ontcrpri$s
(iii) Disputcd duos ofnicro cntcrpriscs md snrall ontcrpriscs

liv) Disputcd ducs ofcrcditors othortlhn nricm cntcmri$s sd snrall

t8 88

Pf,friculars As rt As at
1l.r M.r.h tnt<

Illc prillcipal amount and tho iilercst duc thorcon (to bc sho\$ sopamtoll) remaining unpaid to m) supplior 6 ai thc orrd ofcach accountirg pcriod Nit Nit

Tho amount ofintcrusl paid b]'tho bu}tr in tcmls ofscction I 6. oftho Micro Smll drd Mcdium Entcrpris Dcvclopnont Act. 2006 along \r ith thc
anornts ofthc pa\nrcDl mado to thc supplicr bolond the appointcd da) during €ch ac@unting pcriod NiI Nil

Tho amount ofificrcst duc and paJable for thc pcriod ofdolal in making pa)mcnt (\rhich havc bocn paid but bclond thc appoirrtcd dal'durirg tho
pcriod) but Nithout addirg the iftoru$ specificd urdor Micro Snrall and Mcdiun Entcrpri$ Dovelopmcnt Acr. 2006.

Nit Nit

Tllo anoult ofintcrcst accrucd and rcnuinirg unpaid at thc cnd ofcach ac@untirg pcriod: and Nil Nil

Thc anDunt ofllrthcr intorcst rcmaining duc dld palablc cvcn in thc suc@eding \ca6, until such datc \rhcn the iilcrcst ducs d abovc aru actualh,
paid to tho small cnterpri$ for thc purpo* ofdisllosancc c a dcductiblc cxponditurc undcr $ction 23 ofthc Micro Small and Mcdiunr Entcrpris
Dovelopnont Act. 2006

Nit Nit



Redgiant Renervable Power Energy Private Limited (Formerly known as Rcdgaina Ren$vable Power Energy Privatc Limited)
CIN: U35l 00W8202 4PT C21 347 9
Notcs to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR thousands unless othenvise stated)

l2 Oaher expenses
For the year ended

3lst March 2026

I*gal and professional fees

Fees and subscription

Postage and courier expense

Rates ild taxes

Paynent to auditors+

Miscellaneous expenses

Total

*Payment to auditoN
For the year ended

3lst March 2026

As auditor:
Audit fee

Lirnited review
Reirnbursement of expenses

13 Earnings per share (EPS)
For the year endcd

31st March 2026

For the period ended from
I l ah September 2024 to

3lst March 2025

l9
6

3
'1t

25

l6

45

34

45

t24 r40

For th€ period ended from
I lth September 2024 to

3lst March 2025

30

35

32

l3

al 45

For the period ended from
I lth September 2024 to

3lst March 2025

The following reflects the profit(loss) md share data used fot the basic md diluted EPS computations:

Ilss attributable to equity holders

Net loss for calculation ofbasic md diluted EPS

Weighted average nurnbet ofequity shares for calculating basic and diluted EPS

Basic and diluted earnings per shue (Atnounts in INR)

This space has been left blmk intentionally---------------------

(t24) ( r40)
(t24\ (140)

(t24)
10,000

(12.39)

( 140)

10,000
( 14.00)



Redgiant Renewable Power Energy Private Limited (Formerly known as Redgaint Renewable Power Energy Private Limited)

CIN : U35 I 00W B2024PT C27 347 \
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

l4 Related party disclosure

a) Names of related parties and related party relationship:

TIre names of related parties where control exists and / oi with whom transactions have taken place during the period and description

ofrelationship as identified by the management are:-

I{olding Company
Purvah Green Power Private Limited

II. Ultimate Holding Company
CESC Limited

b) Details oftransactions occurred during the year/period

c) Details of outstanding balances as at the end of reporting period

space has been left blank intentionally---------

I.

Particulars

For the year/period ended

3l March 2026 31 March 2025

Holding Company I{olding Company

Issue of Equitv shares 100

Unsecured Loan received 800

Expense incurred on behalfofthe Company 2 47

Particulars

As at
3tr March 2026

As at
3l March 2025

Holding Company Holding Company

Trade oavable 4'l

Unsecured loan oavable 800



Redgiant Renervable Porver Encrgy Privat€ Limited (Formerly known as Rcdgaint Renewable Po\yer Energy Private Limited)

CIN: U35 I 00W82024PTC273479
Not€s to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR thousands unless otheruise stated)

l5 (a) Fair value nreasurements

Set out below is the carrying value ofthe Company's financial instrurnents by categories:

As at 3lst March 2026 As at 3lst March 2025
At mortised cost At amortised cost

Financial asseas

Cash and cash equivalents

Finsncial liabilities
Short-tenn bonowings

Trade payables

(b) Frir value hierarchy

Therc are no financial assets and liablities which are measured at fair value as at 3 I st March 2025 & 3 I st March 2026.

l6 Segment information

The Cornpany is in the business ofdeveloping and operating power prcjects through renewable sources ofenergy. This is the only activity perfonned and is thus also

the main source ofrisks and retums. The Company has only one single reportable segrnent. Further, the Company operates within India and does not havc operations in

economic environrnents with different risk and retums. Therefore, sepamte rcporting under Ind AS 108 is not applicable to the Company.

This space has been left blank intentionally---------

432

800

29

52

88



Redgiant Rcnewable Power Energy Private Limiaed (Formerly known ns Redgaint Renewable Power Ener&y Private Limited)

CIN: U35l 00W82024P 1C273419

Notes to the Financinl Statements for thc ycar ended 3lst March 2026

(All anrounts are iil INR thousands unless othcrwise stited)

l7 Financial risk managcmen( objectives and policies

The Company's principal financial liabilities comprise trade and other payables and bonowings.

Financial instrunren(s and credit risk

banks is managed by company's trasury depanment. Investments, in the fom of fixed deposits, loans and other investments, of surplus funds are made only with banks & Company

make payments.

Othcr financial assets

receivables are regularly monitored. The Company does not hotd collateral as security.

Liquidity risk

and stresscd conditions, without incuring unaaceptable Iosses or risk damage to their reputation.

The lable below summarizes the maturity profile offinancial liabilities ofCompany based on contractual undiscounted paym€nts:

For the period ended from I lth Septcmber 2024 to 3lst March 2025 Less than 3 nronths 3 to l2 morths I to 5 years > 5 years Total

frades payables

lrades navables 88 88

-*----This space has been left blank intentionally---------

For thc ye{r ended Slst Mnrch 2026 Less thfln 3 months 3 (o l2 months I to 5 years > 5 ycrrs Totsl

Short-aerm borrowings
Lens from related party

Trades payables

lrades pavables

800 800

29



Redgialt Renewable Power Energy Private Limi(ed (Fornlerly known as Redgaint Renewable Power Energy Private Limited)

CIN! U35 100WB2024P'l C27 3479

Not6 to the Finan.ial Statements for the year ended 3lst Marrh 2026
(All amounts aF in INR thousands unless othcrvise stat€d)

l8 Capitil nranagement

time maintaining an appropriate dividend policy to reward shareholden. The Mmagement monilore the retum on capital, as well N the level ofdividends lo equity shareholders.

'Ihe Company's debt to equity ratio s at the balance sheet date is c follow:

PertictrlrN

Deb(A)

Total Equity(B)

Total Dcbt & Equity
Debt to equity rstio(A/B)

As at
3lst Marrh 2026

As at
3lst Marrh 2025

(164) (t80)
636 (t80)

ld ttt -

800

l9 Commitren(s, liabilities and contingencies
(to the ext.nt loa prtvided for)

(i) Coiltingent liabilitics
There are no conlingent liabilities as on 3 lst March 2025 & 3 I st March 2026.

(ii) Commitmnts

There are no outstanding @pital commitments as on 3 lsl March 2025 & 3 I st March 2026.

20 The Compmy wo incorporated on I lth Seplember 2024 ac@rdingly, the comparative figurs have b@n prcsented from the date ofin@ryjoration up to 3 lst March 2025.

2l Absolute amounts le$ lhd INR 500 are apparing in the finocial statements as "0" due to prBentation in thousands.

-----This spacehas been left blmk intentionally---------------------



Redgiailt Renewable PoNer Energy Private Limited (Fomleily known is Redgaiilt Renewablc Power Energy Plivate Limited)

CIN: U35 I 00W 82024P'I Ctl f,41 9

Notes to lhe Financial Statenrcn(s for the year etrdcd 3l st March 2026

(All amounts nrc in INR thousnds unl€ss otherrise stated)

22 Raiio Analysis and its elements

Ralio Numeralor Denominalot
As at 3lst March

2n76
As at 3lst March

2025
Yn change Reason for Var:iancc

Current Ratio

Debt-Equity Ratio

Debt Service Coverage Ratio

Retum on Equity Ralio

lnventory Tumover Ratio

Trade Recievabls Tumover

Ratio

Trade Payable Tumover Ratio

Net Capilal Turnover Ralio

Net Profit Ratio

Retum on Capital employed

Ret"m on Invesrnent

Currenl A$els

Total D€bt

Earning for debt SeNice=Net

Profit affer taxs +non c6h
operating expens6+interesl

Net Profil after taxes -preference

dividend

Cost ofGoods Sold

Net Credit Sales=Gross Credit

sal6- sales aetum

Net Credit Purch66=Gross
Credit purchces- purchase retum

Net Sales= Total Sales-sl$
retum

Net Profit

EaminSs before intere$ and

tdes

Inte16t (ffndce In6me)

Current Liabilitie

Shareholder's Equity

Debt SeNice=lntergt & le6e
payment +Principle repaymenls

Avemge shareholder equity

Average lnventory

Avemge Trade Recievable

Awrage Trade Payabls

working Capital=Current a$eis
- Current liabilties
Net sals= Total Sales -Sales

Retum

Capital employed=Tangible net

wonh+Total Debt+defetred tax

liability
Inv6lmenl

0.52

(4.881

N,A

L22

N,A

N.A

N,A

N.A

N.A

(0. le)

N.A

0.57

N.A

N.A

3.50

N.A

N.A

N.A

N.A

N.A

3.50

NA

(8%)

N.A

N.A

(65%)

N.A

N.A

N.A

N.A

N.A

(t06%\

N.A

Due to increEe in lou
frcm related party

N.A

N.A

Due to decr€s in
other expenses during
the ysr.
N,A

N.A

N.A

N,A

N,A

Due to increase in loil
from rclated party

N-A

23 Othcr Slalutor] lnformntion

(i) The Compily does not have my Benanri property, where my proceeding hc been initiated or pending against the Compily for holding my Benanri ptoperty.

(ii) The compdy does not have my transctions with compmies struck ofl

(iii) The Compmy does not have my charges or stisfaction which is to be registered wilh ROC.

(iv) The Compilyhas not traded or invcted in Cr,?to Currency or Vinual Cunency during the finilcial year.

(a) dir*tly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by or on behalfof the Compily (Ultimate Beneficiaries) or

(b) prcvide uy guarotee, *curity or the like lo or on behalfofthe Ultimate Beneficiaries

Company shall:

(a) directly or indirectly lend or inv6t in olher pereons or entities identiffed in any manner whatsoever by or on behalfofthe Funding Party (Ullimate Beneficiari6) or

(b) provide my guarmtee, security or lhe like on behalfofthe Ultinale Beneficiaries.

Tu Act, 196 I (such o, sorch or suruey or oy olher relevant provisions of the Income Tu Act, I 96 I ).

(viii) TheCompmyhas@mpliedwiththenumberoflayersprescribedunderclause(8?)of$ction2oftheActreadwithCompanies(RestrictiononnumberofLaye6)Rules,20l7.

slalutory requiremenls for reord rctention

24 The above finmcial statements were approved by the Soard ofDirectors at lheir meeting held on April 23, 2026.

f,'or rrrd on behalfof Board ofDiltc(oru of
RedgiAnt Renewable Power Energy Private Limited
(Former'ly known as liedgaint Renewable Power Encrgy
Private Linited)
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