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INDEPENDENT AUDITOR'S REPORT

To The Members of SHN Green Power Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of SHN Green Power Private Limited ("the
Company"), which comprise the Balance Sheet as at March 3I, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'Standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required
and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read
with the Companies (lndian Accounting Standards) Ru1e,2015, as amended, ("lnd AS") and other principles generally
accepted in lndia, of the state of affairs of the Company as at March 3i-,2026 and the Statement of Profit and Loss and
other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's
Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the
Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section L33 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 201-3, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
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whether the financial statements represent the underlying transactions and events in a manner that achieves fair
p rese ntati on.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2020, issued by the Central Government of lndia in terms of
sub-section (L1) of Section 143 of the Act (hereinafter referred to as the "Order"\, and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to the information and explanations
given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of
changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in
paragraph 2(A)(b) above on reporting under section 143(3Xb) and paragraph 2(B)(f) below on reporting under
Rule LL(g).

f) On the basis of the written representations received from the directors as on March 3I,2026, taken on record
by the Board of Directors, none ofthe directors are disqualified as on March 31,2026, from being appointed as

a director in terms ofSection 164(2) ofthe Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting, refers to our separate Report in "Annexure 8".

h) The provision of Section 197 of the Companies Act,2013 is applicable to the company. However, the company
has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to
limits under Section 197(1) do not apply.
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B. With respect to the other matters to be included in the Auditors' Report in accordance with Rule L1- of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 31,,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) ofThe Companies Act, 2013 and Rules there under.

i. The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

d)

il

. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

' directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime

edit log 4.1) for maintaining its books of account which has a feature of recording audit trail (edit log) facility and

the same has operated throughout the year for all relevant transactions recorded in the software. Further, during
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the course of our audit we did not come across any instance of audit trail feature being tampered with , and the

audit trail has been preserved by the Company as per the statutory requirements for record retention.

Other Matter

Our report does not include any opinion on the corresponding figures of comparative period as the same are not
audited by us.

FoTBDG&COLtP
Firm Registration Number: 119739WW100900
Chartered Accountants

Deve n d 3:'J:1y;'9,1",1"
r Date:2026.04-23
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Devendra Singh
Partner
Membership Number: 455455
UDIN: 26455455WSRCXJ9485
Place: Gurugram
Date: 23rd April 2025
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of SHN Green Power Private

Limited on the Standalone lnd AS financial statements for the year ended March 31,2026.

t.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(lXb), 3(l)(c), 3(lXd) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

il.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not

applicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

year.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the

Companies Act, 2013 are applicable and accordingly, the requirement Io report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requirements of maintenance of cost records under

Section 148{1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

IV

V

vt.

vil.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service

tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on

account of any dispute.
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lx.

According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) Onanoverall examinationofthefinancial statementsoftheCompany,nofundsraisedonshort-termbasishavebeen
used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

X,

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, clause 3(X)(b) of the Order is not applicable.

xt.
a) DuringthecourseofourexaminationofthebooksandrecordsoftheCompany,carriedoutinaccordancewiththe

generally accepted auditing practices in lndia, and according to the information and explanations given to us, we
have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (12) of section l-43 of the Companies Act, 2013, has been filed by us in
Form ADT - 4 as prescribed under Rule 1-3 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.
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xil. As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to
the Company.

XIll, Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section I77 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section 177 of the Act is not

applicable to the Company.

XlV, Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions ofSection 192 of

the Companies Act, 2013 are not applicable to the Company.

XVI.

a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not applicable to the Company

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the
definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions,201"6.

XVII The Company has incurred cash losses of INR 159 thousand in the current financial year and INR 284 thousand in the

immediately preceding financial year.

xvilt. During the year, the statutory auditor, BATLIBOI, PUROHIT & DARBARI of the Company has resigned. According to

the information and explanations given to us by the management, and based on our verification of the relevant

documents, there were no issues, objections, or concerns raised by the outgoing auditor that would have had an

adverse impact on the functioning of the Company As per the communication received, the resignation was due to

their pre-occupation with other assignments.

XIX. According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
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xx.

xxt.

the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date ofthe audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to
the Company.

The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements.

FoTBDG&COLLP
Firm Registration Number: 119739WWl00900
Chartered Accountants
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Annexure B to lndependent Auditors'Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members SHN Green Power Private

Limited on the Standalone lnd AS financial statements for the year ended March 3I,2026;

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of SHN Green Power Private Limited ("the
Company") as of March 31,,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the
Company for the year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) ofthe Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control overfinancial
reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent [imitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not

be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2026,

based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants

D eve n d ra 3:il1y,:'3.ffi1"

sinsh ?*:j:'.';:fi:
Devendra Singh

Partner
Membership Number: 455455
Place: Gurugram
Date: 23rd April 2026

b)

c)

Branch Oflicc:
Itl07, lt):h lfkror, Ruols'loscr,
[-arni Nagar l)isit C)crrtrc,

I.lrn:i lia;tr,
Delhi - 1 li) t)92. Inrii;r.

Ithr:nc : =91'l 1.410.1 9394

l---Nl;rrl :.iirendr:rjr;,bdgin.com

Registered Office: 43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai,4001"0L



SHN Green Power Private Limited
CIN: U351 00W82024PT C27 07 0S

Balance Sheet as at 3lst March 2026
(All amounts are in INR thousands unless otherwise stated)

Particulars Notes
As at

3lst March 2026

As at
31st March 2025

Assets

Non-currcnt assets

Capital work-in-progress

Financial assets

Others

Total non-current assets

Current Bssets

Financial assets

Cash and cash equivaients

Total current assets

Total asscts

Equity and liabilities
Equity
Equity share capital
Other

Total equity

Non-current liabilities
Financial liabilities

Borrowings

Total non-current liabilities

Current liabilitics
Financial liabilities

Borrowings

Trade payables

i. total outstanding dues ofmicro enterprises and srnall enterprises

ii. total outstanding dues ofcreditors other than micro enterprises and small enterprises

Others

Other current liabilities
Total currcnt liabilities
Total liabilities
Total equity and linbilities

Sumrnary of material accounting policies

Notes fonning part ofFinancial Statements (l - 26)

This is the Balance Sheet referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants
Finn Registration Number - I 19739W /W100900

Devend 3:'J:1y,:'ffi1"
I Datei 2026.04.23

fa )lngn 2o:16:s8+05'30'

Devendra Singh
Partner
Membership No.: 455455
Date: April 23,2026

4

5

4,382 3,151

4,382 3,1s1

6 s62 2,1s7

562 2,157

_______!p!!_

2,000

5.308

7

8 443
2,000
(284)

1 -557 1.716

9 2,800

2,800

l0
ll

t2
t3

73t
44
l7

3,344

39

4

3,387 792

3.387 3,592

_________!2!!_

For and on behalf of Board of Dircctors
of SHN Green Powcr Private Limited

VIKAS Disitally sisned

s,308

2.1

MANISH
KUMAR
AHUJA

Digitallyriqnd by
MANISH KUMAR

Diie:20263423
15:34:11 +05'30

sRIVAST
AVA

by VIKAS

SRIVASTAVA
Daie:2026.04.23
l5;38106 +05'30'

Manish Kumar Ahuja
Additional Director
DtN- il575218
Date: April 23,2026

Vikns Srivastava
Director
DrN -06396407

Date: April 23,2026



SHN Green Porver Private Limited
CIN: U35l 00W82024PTC27 07 05

Statement of Profit and Loss fOr the year ended 3lst March 2026
(All amounts are in INR thousands unless otherrvise stated)

Particulnrs Notes
For the ycar ended
3lst March 2026

For the pcriod from
lTth May 2024 to 3lst

March 2025

Income:
Other income

Total income

Expenses:
Other expenses

Total expenses

Loss before tnx

Tax expense:

Current tax

Deferred tax

Loss for the period/year

Other comprehensive income for the period, net oftax (OCI)

Total comprehensive income for the period, net of tax

Earnings per share (Amounts in INR):

Basic and diluted eamings per equity share (Face value of INR I 0 per share)

Summary of material accounting policies

Notes forming part of Financial Statements (l - 26)

This is the Statement ofProfit and Loss refened to in our Report ofeven date.

BDG&COLLP
Chartered AccountBnts
Firm Registration Number - I19739W /W100900

. Digitally signed

DeVend byDevendra
Sinah

fa SinOh Daiet2o26.o4.23
' r 20:l 7:32 +05'30'

Devendra Singh
Partner
Membership No.: 455455

Date: April 23,2026

t4 159 284
159 2a4

fl59) (284)

(1se) (284)

(ls9) ______3qq

(0.80) (1.86)

For and on behalf of Board of Directors
of SHN Green Power Private Limitcd

MANISH Pisilirl{:i9*d VIKAS Dieitarrviisned

bY MANISH SRIvASTA sirrvnsrnvaKUMAR KUMAR AHUTA :'1" "" " 'o"il io)l"o.r,

AHUJA r:";ii'-tt1# 
vA 

'|s:37:47+os',3o'

Manish Kumar Ahuja Vikas Srivastava
Additional Director Director
DtN - 1 157s218 DrN -06396407

Date: April 23,2026 Date: April 23,2026
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SHN Green Power Private Limited

ClNr U35100W82024mc27o705
Statement of Cash Florvs for the year ended 3lst March 2026

(All amounts are in INR thousands unless othervise stated)

For the period from
particutars 1".":l:y*..:y:o l?th May 2024 to 3lst3lst March 2026

March 2025

Cash flow fron operating activities
Loss before tax
Adjustments for:
Provision for doubtful balmces

Operating loss before working capital changc

Movement in working capital
(lncrease/Decrease in other non-cunent finmcial assets

(Decrease)/lncrease in other cunent liabilities
(Decrease)/lncrease in trade payables

Cssh used in operations
Income ta paid (net)

Net cash generated from operating activitis

Cash flow from investing activities
Puchase ofproperty, plant md equipment md capital work-in-progress including capital advance

Net cash used in investing activitis

Cash flow from financing sctivities
Proceeds from issue ofequity shares

Loan received from related party

Proceeds of short-tem bonowings

N€t cash generated from financing activitic

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of ahe period

Cash and cash equivalents at the end ofthe period

Components ofcash and cash equivalents
Balmces with banks:

- On cunent accounts

Less: Fixed deposits with original maturity ofbetwecn 3 months ud
l2 months

Totsl cash and cash equivalents (note 6)

(r 5e) (284)

(rse)

(6e2)

(2741

(14)

( t0)

l7

(86s)

13

464

(86s)

(1,230)

464

(3,107)

(1,230) (3.r07)

2,OOO

2,800

500

500 4,800

(1,59s) 2,151

2,157

562 2,1s7

562 2,t57

562 2,1s7

562 2,151

This space has been Ieft blank intentionally------------



SllN Green Power Private Limited
CIN: U35l 00W82024Yf C27 07 os

Statement of Cash Flows for the year ended 3 Ist March 2026

(All amounts are in INR thousands unless otheryise stated)

Changa in lisbilitics arising from financing activities

to short-tem bo[owings.

Swmary of material accounting policles 2.1

Notes:

a) The Statement ofCash Flow has been prepared under the indirect method as set out in the Ind AS 7 "Statement ofCash Flom"

Notes foming part of Finmcial Statemonts ( I - 26)

This is the Cash flow Statement refened to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Fim Registration Number - I 19739W /w100900
Dioilallvsioned

DeVend rybevenaia
Sinoh

fa SinOh Da;:2026.04.23J 2o:tai3l +05'30'

Devendra Singh

Partner
Mcmbership No.: 455455

Date: April23,2026

For and on behalf of Board of Directors
ofSHN Green Power Private Linrited

MANISH
KUMAR

AHUJA

Manish Kumar Ahuja
Additional Director
DrN - il 575218

Date: April23,2O26

VIKAS Dieitallysisned

SRIVAST

AVA
Vikas Srivas(ava
Dirstor
DIN -06396407

Date. April23,2026

Digltallyrlgnd
byMANISH
KUMARAHUJA
Date:2026!4.23
15:34:49+05'30',

byVlKAs
SRIVASTAVA

Ddte:2026.04.23
1 5:37:28 +05'30'

Particulars As at I ADril 2025 Cash flows (net) Other changes* As at 3lst March 2026

Long-tem borowings (including cunent maturities and net ofancilliary bonowings cost

incured)

Short-tem borowincs

2,800

50t

(2,800)

2,844 3,344

Total liabili(is from financins activilies 2.800 50( 44 3.344

As at lTth May 2024 Cash flows (net) Other chanees As at 3lst Mrrch 2025Particulars
Long-tem bo[owings (including cunent maturities and net ofancilliary borowings cost 2,80C 2,800

2-800Total liabilitix from financinp activiiies 2.80(



SHN Gree n Porver Private Limited
CIN: U35 1 00W82024PT C27 07 05

Statcment ofChanges in Equity For thc year cndcd 3lst March 2026

(All amounts are in INR thousands unless otherwisc stated)

A. Equity Share Capital

Particulars

Balancc at the
beginning of the

reporting pcriod/vear

Changes in equity
sharc capital during

the period/year

Balance at the end
of the reporting

period/vear

Equity Shares of INR l0 each issued, subscribed and f-ully paid

As at 3lst March 2025 2.000 2.000

As at 3lst March 2026 2.000 2,000

B. Othcr Equity

Particulars Retaincd carnings
Share application money

pending allotmcnt
Total

(refer note 8B) (refer note 8A)
As at lTth May 2024
Loss for the period

Other cornprehensive incorne

(284) (284)

Total comprchcnsivc incomc
Share application money received

Equity shares issued during the period

(284)

2,000

(2.000)

(284)

2,000

(2.000)

As at 3lst March 2025 (2841 (284\

Loss for the period/year

Other comprehensive income

(r5e) (r5e)

Total comnre he nsive income fl59) (l59)

As at 3lst March 2026 (4431 (4431

Notes forrning part of Financial Staternents ( I - 26)

This is the Statement of Changes in Equity ref'erred to in our Report ol even date.

BDG&COLLP
Chartered Accountants
Firrn Registration Number - I I 9739W /Wl 00900

Dioitallv sioned

DeVend ryb"u"naiu
Sinoh

f2 $inqh o";,2026.04.23
J 20:18:51 +05'30'

Devendra Singh
Partncr
Mernbership No. : 455455

Date: April 23,2026
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['or and on behalf of Board of Directors
of SHN Green Power Privatc Limited

MANISH
KUMAR

AHUJA

Digitally signed
by MANISH
KUMAR AHUJA

Date:2026.04.23
15:35:21 +05'30'

Manish Kumar Ahuja
Additional Director
DIN - il575218
Date: Apnl 23,2026

VIKAS Disitally siened
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vA ?;,|",,ir.1?1,'.?

Vikas Srivastava
Director
DrN -06396407
Date: April 23,2026



SHN Green Porvcr Private Limited
CIN: tJ3sl 00W B2024PT C27 07 0s

Notes to thc Financial Statemcnts for thc ycal cndcd 3lst March 2026
(AIl amounts are in INR thousands unless otherwise stated)

Gencral information
SHN Green Porver Private Lirnited ('the Company') is a privale lirnited cornpany incorporated on 17th May 2024 and dorniciled in India. The registered oftlce ofthe
Cornpany is located at 2A, Lord Sinha Road, First Floor, Middleton Rorv, Kolkata, Kolkata, West Bengal, India,70007l. The Company was incorporated with the

objective ofcarrying out business activities relating to generation ofpower through renewable energy sources

2.1 Summary of material accounting policics
The linancial statements have been prepared to corrply in all rnaterial aspects rvith Indian Accounting Standards (lnd AS) notified under the Cornpanies (lndian

Accounting Standards) Rules,20l5 (as arnended) under Section 133 and other provisions ofthe Cornpanies Act,20l3. A summary oftnaterial accounting poficies

whrch have been applied consistently are set out below.

a) Basis ofAccounting
The Financial Statements have been prepared using presentation and disclosure recluirements ofthe Schedule III ofthe Cornpanies Act,20l3.
The Financial Statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at lair value:

- Financial assets and liabilities measured at fair value

The Company has prepared the financial slatelnents on tlre basis that it will continue to operate as a going concem.

lr) Use of eslimalcs
The preparation of Financial Statements in conlonnity with lnd AS requires tlie Managernent to rnake judgments, estimates and assumptions that aff'ect the reported

adjustrnent to the carrying alnounts ofassets or liabilities in future periods.

c) Current vcrsus non-currcnt classification
The Cornpany presents assets and liabilities in the balance sheet based on cunent / non-cunent classrfication.

An asset is treated as current when it is:
. Expected to be realised or intended to sold or consunred in nortnal operating cycle
. Held primarily fbr the purpose of trading
. Expected to be realised withrn twelve months after the rcporting period, or
. Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve nronths aiter the reporting period

All other assets are classified as non-current.

A liability is treated as current when it is:

. Expected to be seltled in normal operating cycle

. Held primarily tbr the purpose of trading

. Due to be settled within twelve months after the reporting period, or

. Thereisnounconditional righttodef'erthesettlementoftheliabilitytbratleasttwelvemonthsaflerthereportingperiod

All other liabilities are classified as non-current.

Def'erred tax assets / liabilities are classified as non-current assets / liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation / settlelnent in cash and cash equivalents. The Cornpany has

identified twelve months as their operating cycle for classification oftlreir current assets and liabilities.

d) Taxes
Tax expense cornprises current tax expense and defened tax.

Cuftenl income tox
The tax expense comprises of Current Taxes and Deferred Taxes. Current tax is the anrount of income tax detennined to be payable in respect of taxable income for a

originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured based on the tax rates and tlte tax larvs enacted or

substantively enacted at the Balance Sheet date. Deferred tax assets are revierved at each Balance Sheet date and are recognized only to the extent that there is reasonable

certainty, depending on the nature of the timing differences, that sufficient future taxable income rvill be available against rvlrich such Deferred Tax assets can be

realized.

Tax expense recognised in profit or loss cornprises the sum ofdeferred tax and cunent tax not recognised in otlier cotnprehensive incotne or directly in equity.

tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period. Deferred income taxes are calculated using the balance sheet

method on telnporary drfferences between the carrying anrounts ofassets and liabilities and their tax bases.



SI{N Grcen Porvcr Privatc Lirnitcd
CIN: tr3sl 00W82024P'l' C27 07 0s

Notcs to thc Financial Statcments for the year endcd 3lst March 2026

(All amounts are in INR thousands unlcss othcnvisc statcd)

Defefted t6

reporting purposes at the reporting date.

use ofany unused lax loss or credit.

Deferred tax liabilities are generally recognised in full, although Ind AS I 2, Incorne Taxes, specifies lirnited exernptions.

income or equity, respectively.

c) Propcfty, plant antl equipment and capital n'ork in progrcss

progress corrprises its purchase price net of any trade discount and rebate, any rrnport duties and other taxes (other than those subsequently recoverable from tax

acquisition ofqualifying fixed asset up to the date the asset rs ready for its intended use.

usel'ul lives. All other repair and rnaintenance costs are recognised in statement ofprofit and loss as incurred.

Dcprcciation methods and useful lives

additions. On assets sold, discarded, etc. during the year, depreciation is provided up to the date ofsale/discard.

An itern ofproperty, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected

lrom its use or disposal. Any gain or loss arising on derecognition ofthe asset (calculated as the difference betrveen the net disposal proceeds and the carring atnount of
the asset) is included in the statelnent ofprofit and loss when the asset is derecognised.

prospectively, if appropriate.

Derccognition

An itenr ofproperty, plant and equipment and any signifcant part initially recognised is derecognised upon disposal (i.e., at the date the recipient obtains control) or

when no lirture econonric benefits are expected from its use or disposal. Any gain or loss arising on derecognition ofthe asset (calculated as the difference between the

net disposal proceeds and the carryrng arnount ofthe asset) is included in the statement ofprofit or loss rvhen the asset is derecognised.

Gains or losses arising from de-recognition offixed assets are measured as the difference between the net disposal proceeds and the carrying amount ofthe asset and are

recognised in the statement ofprofit or loss rvhen the asset is derecognised.

f) Property, plant and cquipmcnt

On transition date to Ind AS, the Cornpany has elected to continue with the carrying value of all of its property, plant and equipment recognised as at I April, 20l5
measured as per previous GAAP and use that carrying value as the deemed cost ofthe property, plant and equipment.

Capital work in progress is stated at cost, net ofaccumulated impainnent loss, ifany.

Property, plant and equipment are carried at cost less accumulated depreciation and impainnent losses. The cost ofitelns ofthe property, plant and equipment/work in
progress conrprises its purchase price net of any trade discount and rebate, any irnport duties and other taxes (other than those subsequently recoverable fronr tax

acquisition ofqualifying fixed asset up to the date the asset is ready for its intended use.

useful lives. All other repair and maintenance costs are recognised in statement ofprofit and loss as incurred.



Sl{N Grecn Porvcr Privatc Limited
Cl N: tl35 I 00W82024PT C27 07 05

Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unlcss othcnvisc statcd)

Deprcciation methods antl useful lives

additions. On assets sold, discarded, etc. during the year, depreciation rs provided up to the date ofsale/discard.

An itetn of property, plant and equiprnent and any signifcant part initially recognised is derecognised upon disposal or rvhen no future econotnic benefits are expecled

the asset) is included in the statement ofprofit and loss wlren the asset is derecognised.

prospectively, i f appropriate.

Subsequenl cosls

The cost of replaclng a part of an iteln ol property, plant and equipment is recognised in the carrying arnount of the rtern of property, plant and equiprnent, if it is
probable that the future economic benefits embodied witlrin the part will flow to the Company and its cost can be rneasured reliably with the carrying arnount of the

As pennitted by Ind AS I 0 I Firstiirne Adoption of Indian Accounling Standards, the Colnpany has continLred to apply paragraph 46A of AS I L Tlte Efltcts of changes

in Foreign Exchange Rates under Indian GAAP.

As perrritted by lnd AS l0l Ftrst-time Adoption oflndian Accounting Standards, the Cornpany has continued to apply paragraph 464 ofAS I I The Effects ofchanges

in Forergn Exclrange Rates under Indian GAAP.

Accordingly, the Company adjusts exchange ditferences arising on translation/settlelnent of long-tenn foreign currency monetar items recognised in the interitn

regarded as an adjushnent to the interest cost and other exchange dilference.

Derccognition

when no lirture econornic benefits are expected from its use or disposal. Any gain or loss arising on derecognition ofthe asset (calculaled as the difference between the

net disposal proceeds and the carrying arnount ofthe asset) is included in the statement ofprofit or loss when the asset is derecognised.

recognised in the statelnent ofprofit or loss when the asset is derecognised.

g) Impairmentofnon-financialassets

and its value in use. The recoverable arnount is detennined for an individual asset, unless the asset does not generate cash inflows that are largely independent olthose

frorn other assets or groups ofassets. When the carrying amount ofan asset exceeds its recoverable arnount, the asset is considered irrpaired and is rvritten down to its

recoverable amount.

the tirne value of money and the risks specifc to the asset. In detennining fair value less costs of disposal, recent market transactions are taken into account. If no such

transactions can be identified, an appropriate valuation model is used.

Impairment losses ofcontinuing operations are recognised in the statement ofproltt and loss.

finite lives are arnortised over the useful economic lile and assessed for impairrnent whenever there is an indication that the tntangible asset tnay be irrpaired. The

expected useful life or the expected pattem of consuurption of f'uture economic benefits ernbodied in the asset are considered to rnodify the amortisation period or

ofprofit and loss unless such expenditure fornrs part ofcarrying value ofanother asset.



SIIN Grecn Porver Private Limited
CIN: U35l 00W82024PT C27 07 05

Notes to thc Financial Statements for the ycar endcd 3lst March 2026

(AIl amounts are in INR thousands unlcss othenvisc stated)

h) Provisions and contingent liabilities
Gencral
Provisions are recognized only when there is a present obligation, as a result of past events, and tneasured at the estirtated atnount required to settle tlte present

oltirne is recognized as a finance cost. The erpense relating to any provision is presented in the Statement ofprofit and loss net ofany reimbursement.

may not exceed the amount ofthe related provision.

Contingent liabilities

probable that an outflow ofresources will be required to settle or a reliable estinrate ofthe arnount cannot be made.

i) Financialinstlumcnts
All financial assets and financial liabilities are recognised when the Cornpany becornes a party to the contractual provisions ofthe instruments.

Financial assets and financial liabilities are offset and the net alnount is reported in the balance slreet rfthere is a cunently enlbrceable legal right to olfset the

recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities sirnultaneously.

Financial asscts

Initial recognition and measurcment

through profit or loss.

With the exception of trade receivables that do not contain a significant financing colnponent or for which the Cornpany has applied the practical expedient, the

that do not conlain a significant financing component or for which the Conrpany has applied lhe practical expedient are measured at tlie transaction price detennined

under Ind AS I I 5. Refer to the accounting poficies in section (d) Revenue frorn contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash florvs that are 'solely payments of
principal and interest (SPPI)' on the principal anrount outstanding. This assessment is referred to as the SPPI test and is perfonned at an inslrulrent level. Financial

assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, inespective ofthe business tnodel.

Tlre Contpany's business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business nrodel

detennines whether cash florvs will result fronr collecting contractual cash florvs, selling the fnancial assets, or both. Financial assets classifed and measured at

measured at fair value through OCI are held withrn a business rnodel with the objective ofboth holding to collecl contractual cash florvs and selling.

Purchases or sales of fnancial assets that require deliver of assets rvithin a time fiarne established by regulation or convention in the market place (regular way trades)

are recognised on the trade date, i.e. the date that the Company conrnrits to purchase or sell in market.

Subseqaenl meosurcmenl
For purposes ofsubsequent measurement, tinancial assets are classified and measured at
. Amortised cost
. Fail value through profit or loss (FVTPL)

Debt inslruments dl (moilised cosl
A 'debt instlument' is measured at the amortised cosl ifboth the tbllowing conditions are met:

a) The asset is held within a business model rvhose objective is to hold assets fbr collecting contractual cash flows; and

b) Contractual tenns ofthe asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal arnount outslanding.



SI{N Grccn Powcr Private Limited
CIN: U35l 00W82024PT C27 07 05

Notes to thc Financial Statemcnts for the year endcd 3lst March 2026
(All amounts flrc in INR thousands unless otherrvisc stated)

or loss. The losses arising frorr ir.npainnent are recognised in the statement olprofit or loss.

Dcbt instruments at fair value through other comprehensive incomc
A 'debt instrurnerlt' is classified as at the fair value through other conrprehensive inconre (FVTOCI) if both of the follorving criteria are nret

a) The ob.jective ofthe business rnodel is achieved both by collecting contractual cash flows and selling the financial assets; and

b) The asset's contractual cash Ilows represent solely payments ofprincipal and interest.

Debt instrulnents included within FVTOCI category are measured initially as rvell as at each reporting date at fair value. Fair value movelnents are recognised in OCI.

ofthe asset, cumulative gain or loss previously recognised in OCI is reclassified from the equrty to statement ofprofrt or loss. Interest eamed whilst holding FVTOCI

debt instrurnent is reported as interesl incorne using the EIR rnethod.

Debt instruments at fair value through profit or loss

Fair value through profit or loss (FVTPL) is a residual category for debt instruments. Any debt instrument, which does not meet the criteria fbr categorisation as at

amortised cost or as FVTOCI. is classilied as at FVTPL.

debt instrrrrent as at FVTPI-.

Debt instrurnents included wrthin FVTPL category are measured at fairvalue with all changes recognised in the statement ofprofit or loss.

Derecognilion
A financial asset (or, where applicable, a part ofa financial asset or part ofa Cornpany ofsirnilar financial assets) is prirnarily derecognised when:

- The righls to receive cash florvs frorn the asset have expired, or
- The respective Company has transferred their rights to receive cash fows from the asset or have assumed the obligation to pay the received cash forvs in lull without
material delay to a thild party under a 'pass-through' arrangement; and

the asset, but have transferred control ofthe asset.

Conttnuing involvement that takes the fol- of a guarantee over the transferred asset is rneasured at the lorver of the original carrying amount of the asset and the

maximurn arnount ofconsideration thal the Cornpany could be required to repay.

Imp ai rm enl of Ji n fln ci al assel s

In accordance with Ind AS 109, the Colnpany applies expected credit loss (ECL) model for measurement and recognition of impainnent loss on tlie follorving financial

assets and credit risk exposure:

a) Financtal assets that are debt instruments, and are rneasured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balance.

b)TradereceivablesoranycontractualrighttoreceivecashoranotherfinancialassetthatresultfromtransactionslhatarewithinthescopeoflndAS ll5.

Modification of financial assets

When the contractual cash flows ofa financial asset are renegotiated or otherwise modified and the renegotiation or modification does not result in the derecognition ol
that financial asset in accordance rvrth this Standard, the Company recalculates the gross carrying amount ofthe fnancial asset and recognises a modifcation gatn or

loss in proft or loss. The gross carring arrount of the fnancial asset is recalculated as the present value of the renegotiated or modifed contractual cash flows that are

rvhen applicable, the revised effective interest rate calculated. Any costs or fees incurred are adjusted with the carrying amount ofthe rnodified fnancial asset and are

amortised over the remaining tenn ofthe rnodified linancial asset.



SI{N Grcen Porvcr Private Limited
CIN: tl35l 00W82024PT C27 07 05

Notcs to thc Financial Statements for the year endetl 3lst March 2026
(All amounts are in INR thousands unless othenyise stated)

Financial liabilities

Initial recognition antl mcasurement

designated as hedging instruments in an eflective hedge, as appropriate. All financral liabilities are recognised initially at fair value and in the case of loans and

instrurnents, loans and borrowings including bank overdraft.

Subsequent mcasurement
The measurement offinancial liabilities depends on their classification as discussed below:

Financial liabilities at fair value through profit or loss

value through profit or loss. Frnancial liabilities are classified as held for trading rftlrey are incuned for the purpose ofrepurchasing in the near tenr.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

in Ind AS 109 are satisfied. For liabrlities designated as FVTPL, fair value gains/ losses attributable to clranges in own credit risk are recognized in OCL These gains/

Loans and borrorvings

prolit or loss when the liabilities are derecognised as rvell as through the EIR amortisation process.

period, to the net carrying amount on initial recognition.

linancial liabilities are classified at amorlised cost.

Derecognition

loss.

Recl rssi/i cati on of fi n an ci a I ass ets nn d I i n bi Ii ti es

model for rnanaging those assets. Changes to the business model are expected to be infrequent.

The Company's senior management determines change in the business model as a result of extemal or internal changes rvhich are srgnificant to the Company's

operations. Such changes are evident to extemal parties. A change in the business rnodel occurs when the Company either begins or ceases to perfbnn an activily that is

the imrnediately next reporting period following the change in business model. The Company does not restate any previously recognised gains, losses (including

irnpairment gains or losses) or interest.

Offsctting of fi nancial instruments

amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.



SHN Green Power Private Limited
CIN: U35l 00W82024PT C27 07 05

Notes to the Financial Statements for thc year ended 3lst March 2026
(All amounts arc in INR thousands unless otherrvise stnted)

j) Cash and bank balances

Cash and cash-equivalents
Cash and short-term deposits in the balance sheet comprise cash at banks and cash in hand and short-tenn deposits rvith an original maturity ofthree tnonths or less,

which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term

deposits, as defined above, net ofbank overdrafts as they are considered an integral part ofthe Company's cash managelnent.

Bank balances other than cash and cash equivalents
Bank balances other than cash and cash equivalents consists ofdeposits with an original rnaturity ofmore than three lnonths. These balances are is classifed into cunent

and non-current portions based on the remaining tenn ofthe deposit.

2.2 Summary of signilicant judgements and assumptions

the Company's accounting policies. Estirnates and judgernents are continually evaluated. They are based on historical experience and other factors, including

expectations of future events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

3 RecentPronouncements
The Ministry ofCorporate Affairs (MCA) periodically notifies new standards or amendments to existing standards under the Companies (lndian Accounting Standards)

Rules, 2015. During the year, the MCA notified the following amendments, applicable with effect from I st April 2026:

Ind AS 21 - The Effccts of Changes in Foreign Exchange Rates - The amendments provide guidance on assessing exchangeability between currencies and estimation of spot

exchange rate when a currency is not exchangeable into another currency. The Company has evaluated these amendments and determined that they do not have any impact on its

financial statements.

current, including liabilities with covenants. The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

Ind AS 7 - Stat€ment of Cash Flows and Ind AS 107 - Financial Instruments: Disclosures - The amendments introduce additional disclosure requirements relating to

supplier finance arrangements and liquidity risk. The Company has reviewed these amendments and determined that they do not have any impact on its financial statements.

Ind AS l2 - Income Taxes - The amendments relate to the OECD'S Pillar Two model rules and introduce an exception from recognition of deferred tax assets and liabilities arising

from Pillar Two income taxes. The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

space has been left blank intentionally---
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Notes to the Financial Statements for the ycar ended 3lst March 2026

(All amounts are in INR thousands unless othcrwise stated)

4 Capital work in progress

Cost

As at lTth May 2024

Additions during the period

As at 31st March 2025

Additions during the period

As at 3lst March 2026

(a) Capital work in progress (CWIP) ageing schedule

As at 3lst March 2026

As at 3lst March 2025

Capital work
in progress

3,151

3,15 I
1,23t

4,382

Particulars Less than one Year 1-2 vears 2-3 vears More than 3 years Total
Proiects in proAress t,231 3.15 I 4.382

Proiects temporarily suspended

Total 1,231 3,151 4,382

Particulars Less than one vear 1-2 years 2-3 vears More than 3 vears Total
Projects in progress 3.r51 3,151

Proiects temDorarily suspended

Total 3,151 3,151

space has been left blank intentionally-----------------------------:---
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Notes to the Financial Statements for the year ended 31st March 2026
(All amounts are in INR thousands unless otherwise stated)

5 Other non-current financial assets

Others
Security deposits

Less : Provision for doubtful balances

Total

6 Cash and cash equivalents

Balance with bank
- On current accounts

Total

As at
31st March 2026

10

fi0)

As at
3lst March 2026

s62

This space has been left blank intentionally--

As at
31st March 2025

l0
(10)

As at
3lst March 2025

2,t57
562 __2Js7
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Notes to the Financial Statements for the year ended 3lst March 2026

(AIl amounts are in INR thousands unlss otheruise stated)

7 Share capital
74 Authorised share capital

2,50,000 Equity Shares of IN R I 0/- each fully paid up

7B lssued share capital
2,00,000 Equity Shres of INR I 0/- each fully paid up

7C Subscribed and paid up share capital
2,00,000 Equity Shiles oflNR I 0/- each fully paid up

7D Reconciliationofthesharesoutstandingatthebeginningandsttheendoftheyear

Prrticulars

At the beginning ofthe yer
Shares issued during the yw
At the end of the year

8A Share application money pending allotment
As at lTth May 2024

Share application money received

Equity shaes issued during the period

As at 31st March 2025

As at 31st March 2026

88 R€tained earnings
As at lTth May 2024

Loss for the period

As at 31st March 2025

Loss for the period/yar
As at 3lst March 2026

2,500 2,500

2,OOO 2,000

2,000 2,000

As at 3lst March 2026 As at 3lst March 2025

Number of Shares Amount Number ofShares Amount
2,00,000 2,OO0

- - 2,00,000 2,000

2,00,000 2,000 2,00,000 2,000

2,000
(2,000)

As at
3 I st March. 2026

As at
3lst March.2025

TernrVrights attached to equity sha16

shareholdere of the Company.

7E Shars held by the Holding Company & the promoters (w.e.f. lTlh May 20241
As at 3lst March 2026 As at 3lst March 2025

NumberofShares % llolding Nutb"tofSht
Punah Green Power Private Limited, "the Holding Company" along

with its nonr ines (w.e.I. lTth May 2024\
Equity shares of INR I 0 each 2,00,000 t00% 2,00,000 t00%

7F Details ofshareholden holding more than 57n shares in the Company As at 3lst March 2026 As at 3lst March 2025

NrmherofShares r/"Holdinp N"nhar nfahoroc r7. I{nldino

Equity shars of INR l0 each

Pwah Green Powr Private Limited, "tho Holding Company" along with its nomrnee 2,00,000 to00h 2,00,000 l0OYo

As per the records ofthe Company, including its register of shaeholders/members the above shueholding represents both legal and beneficial omerships of shres.

7G Noshareshavebeenallottedwithoutpaymentofcashorbywyofbonusshuesduringtheperiod.

8 Other equity

(284)
(284)

/t<q)

____------J!!lr
Totar ____________l!!ll
Nature and purpose

available to the Compmy md eligible for distribution to shreholders.



9 Non-CurrentBorrowings

loan l]orn rclated party (unsecured) (refer note I 6)+

Total
2,800

2.800

outstanding as at 3 lst March 2025 has changed to short tenn from long tenn. Further the interest accrued on loan balance has also been convefied into loan.

Sl'lN Green Power Private Limited
CIN: U35100W82024PT C27 07 05

Not€s to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless othenyise stated)

l0 Short-termborrowings

Loan frorn related party (unsecured) (refer note l6)
Total
*Unsecured loan to rclated pafy is repayable on demand md is interest free.

l1 Trade payables

Total outstanding dues ofmicro enterprises and snall entelprises
Total outstanding dues ofcreditore other than micro enterprises and srnall enterprises

Total

Tradc Payables aging schedule

As at 31st March 2026

As at 3lst March 2025

As at
3lst March 2026

As af
3lst March 2025

As at
31st March 2026

As aa

3lst March 2025

3,344
3,344

,4.s at
3lst March 2026

As at
3lst March 2025

39 731
1q 731

Particulars

Not due

Outstanding for following periods frorn due date ofpayrnent

Les than I
year

l-2 years 2-3 years More than 3 years Total

(i) Total outstanding dues ofmicro enterprises and snall entelpises

(ii) Total outstanding dues ofcreditore other than micro enterprises md small
enterprises

(iii) Disputed dues ofmicro enterprises and small enterprises

(iv) Disputed dues ofcreditore other than micro entetprises and small
enterprises

36 3 39

Particulars
Not du€

Uutstandlr ,eriods frorn due date ot pavment

Les than I
year

l-2 years 2-3 years More than 3 years Total

(i) Total outstanding dues ofmicro enterprises and small enterprises

(ii) Total outstanding dues ofcrcditors other than micro enterprises md srnall

enterprises

(iii) Disputed dues ofmicro enterprises and small enterprises

(iv) Disputed dues ofcrediton other than rnicro enterprises and srnall

enterprises

731 731
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Notes to the Financial Statements for the year ended 3lst March2026
(All amounts are in INR thousands unless otheruise stated)

Details of dues to Micro, Small and Medium Enterprises as defined under the MSMED Act,2006

Particulars
As at

3lst Mnrch 2026

As at
3lst March 2025

The principal alnount and the interest due thereon (to be shown sepamtely) rcmaining unpaid to any supplier as at the end of each

accounting period
Nil Nil

The amount of interest paid by the buyer in tenns of section I 6, ofthe Micto Srnall and Mediurn Enterprise Development Act, 2006 alon!

with the arnounts of the paynent made to the supplier beyond the appointed day during each accounting period
Nil Nit

The amount ofinterest due and payable for the period ofdelay in rnaking payrnent (which have been paid but beyond the appointed da1

during the period) but without adding the interest specified under Micro Srnall and Mediurn Enterprise Qevelopment Act, 2006.
Nil Nil

Thearnountofinterrcstaccruedandrernainingunpaid attheendofeachaccountingperiod;and Nil Nil

The arnount offurther interest rernaining due and payable even in the succeeding yeare, until such date when the interest dues as above arc

actually paid to the srnall enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the Micro Srnall and

Mediurn Enterprise Developrnent Act, 2006

Nil Nil

12 Other current financial liabilities

Intercst accrued on bonowings (refer note l6)
Total

l3 Other current liabilities

Statutory dues payable

Totsl

As st
3lst March 2026

As at
3lst March 2025

44

44

4
4 l7
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Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

14 Other expenses

Bank charges

Legal and professional fees

Payrnent to auditors*
Fees and subscription
Rent

Rates and taxes

Miscellaneous expenses

Totfll

*Payment to auditors

As auditor:
Audit fee

Limited review
Reimbursement of expenses

l5 Earnings per share (f,PS)

The following reflects the profit/(loss) and share data used for the basic and diluted EPS computations:

Loss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS

Weighted average number ofequity shares for calculating basic and diluted EPS

Basic and diluted earnings per share (Amounts in INR)

For the year ended

31st March 2026

For the period from
lTth May 2024 to 31st

March 2025

9

23

6

42

6

ll
43

130

159

2;
73

284

For the year ended

3lst March 2026

For the period from
lTth May 2024 to 31st

March 2025

30

35

8

I 18

t2

73 't 30

For the year ended

3lst March 2026

For the period from
lTth May 2024 to 3lst

March 2025

0 59) (284)
/l {q\ (284',1

(l 5e)
2,00,000

(0.80)

(284)
t,s2,351

(1.86)
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Notes to the Financial Statements for the year ended 31st March 2026

(All amounts are in INR thousands unless otherwise stated)

16 Related party disclosure

a) Names of related parties and related party relationship:

The names of related parties where control exists and / or with whom transactions have taken place during the period and

description of relationship as identified by the management are;-

Holding Company
Purvah Green Power Private Limited

II. Ultimate Holding Company
Crescent Power Limited (CPL) (up to 29th luly,2024)
CESC Limited (w.e.f. 29th July,2024)

b) Details of transactions with Holding Company

c) Details of outstanding balances with Holding Company

This space has been left blank intentionally-

I.

Particulars

For the year/period ended

31 March 2026 3l March 2025

Holding Company Holding Company

Issue ofEquity shares 2,000

Interest expense on USL received 48

Unsecured Loan received s00 2,800

Expense incurred on behalf of the Company 2 s92

Particulars

As at
31 March 2026

As at
31 March 2025

Holding Company Holding Company

Trade Payable s92

Interest accrued on Unsecured Loan 44

Unsecured Loan Payable 3,344 2,800



SHN Green Porver Private Limited
CIN: U35l 00W82024PTC27 07 05

Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

l7 (a) Fair value measurements

Set out below is the carrying value ofthe Company's financial instrulnents by categories:

Financial assets

Measured at amortised cost

Cash and cash equivalents

Finnncial liabilities
Measurcd at amortised cost

Long term bonowings (including cunent maturities)

Shorttenn bonowings
Trade payables

Other current financial liabilities

As flt 3lst March 2026 As at 31st March 2025
At amortised cost At amortised cost

2,ts7

2,800

3,344

s62

39 731

44

(b) Fairvaluehicrarchy

There are no financial assets and liablities which are measured at fair value as at 3 I st March 2026 & 31st March 2025.

18 Segment information

The Company is in the business ofacquiring, developing and operating power projects through renewable sources ofenergy. This is the only activity perfonned and is thus

also the main source ofrisks and returns. The Company has only one single reportable segment. Further, the Company operates within India and does not have operations in

economic environments with different risk and retums. Therefore, separate reporting under Ind AS 108 is not applicable to the Company.

space has been left blank intentionally---
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Notes to thc Financial Statements for the year ended 3lst March 2026

(All amounts arc in INR thousands unless otherwise statcd)

l9 Financial risk mrnagement objectives and policies

The Company's principal flnancial liabilities comprise loans and borrowings, trade and other payables.

Financial instruments and credit risk
Credit nsk is the risk that the power procurer will not meet their obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk

from balances with banks is managed by company's treasury department, Investments, in the form of fixed deposits, loans and other investments, of surplus funds are

made only with banks & Company (companies) and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed on an annual basis by the

Company, and may be updated throughout the year subject to approval ofcompany's finance committee. The limits are set to minimize the concentration ofrisks and

therefore mitigate financial loss through counterpartyrs potential failure to make payments.

The maximum credit exposure to credit risk for the components ofthe balance sheet at 3 I st March 2026 is the carrying amount ofall the financial assets.

C)ther financial assets

Credit risk from other financial assets including loans is managed basis established policies of Company, procedures and controls relating to customer credit risk

management. Outstandrng receivables are regularly monitored. The Company does not hold collateral as security.

Liquidity risk
Liquidity risk is the risk that the Company will encounter in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another

financial asset. The approach of the Company to manage liquidity is to ensure, as far as possible, that these will have sufficient liquidity to meet their respective

liabilities when they are due, under both norrnal and stressed conditions, without incurring unacceptable losses or risk damage to their reputation.

The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The Company has access to a sufficient variety of
sources of funding.

The table below summarizes the maturity profile of financial liabilities of Company based on contractual undiscounted payments:

This space has been left blank intentionally----

For thc yenr ended 3lst March 2026 Less than 3

months
3 to l2 months I to 5 years > 5 years Totnl

Short-term borrowings
Loan from related party

Trades payables

Trades payables

3,344

39

3,344

39

For the period from lTth N{ay 2024 to 3lst March 2025
Less than 3

months
3 to l2 months I to 5 years > 5 years Total

Long term Borrowings

Other current financial liabilities

Trades payables

Trades pavables

44

731

2,800 2,800

44

731
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(All amounts are in INR thousands unless otherlvise stAted)

20 Capital management

The Cornpany's debt to equity ntio as at the balance shect date is as follows:

Particulars

Deb(A)
Total Equity(B)
Total Debt & Equity
Debt to equity rstio(A/B)

As at
3lst March 2026

As at
3lst March 2025

3,344 2,800

t,557 l,'il6
4,90t 4,5t6
2.t5 1.63

2l Commitments, liabilities and contingencics
(to the ext€nt trot provided for)

(i) Contingent liabilities
There arc no contingent liabilities as on 3 lst March 2026 and 3 lst March 2025

(ii) Commitments
Therc arc no outstmding capital commitments as on 3 lst March 2026 and 3 I st March 2025.

22 The Company was incoryomted on l7thMay 2024 accordingly, the comparative figures have been prcsented fiom the date of incorporation up to 3 lst M arch2025.

23 Absolute amounts less than INR 500 are appearing in the financial statements as "0" due to presentation in thousands.
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(All amounts are in INR thousrnds unless othenvise statcd)

24 Ratio Analysis and its elcments

Ratio Numerator Denonrinator
As at

3lst March 2026
As at 3lst March 2025 %, chflnge Rcason for \/ariarrce

Culrent Ratio

Debt-Equity Ratio

Debt Sewice Coverage Ratio

Retun on Equity Ratio

Invcntoly Tulnover Ratio

Trade Recievables Tunrover

Ratio

Trade Payable Turrrover Ratio

Net Capital Tumover Ratio

Net Profit Ratio

Retum on Capital enrploycd

Relum on lnvestment

CruTent Assets

Total Debt

Earrring for debt Sewice=Net

Prcfit after taxes +ror cash

opemting expens€s{-irterest

Net Profit after taxes $cference
dividend
Cost ofGoods Sold

Net Credit Sales=Gloss Credit
salss- sales retum

Net Credit Purchases=Gross

Credit purchases- purchase

tetunl
Net Sales= Total Sales-sales

retum

Nel Profif

Earrrirgs before interest and

taxes

Interest (finance Inconle)

Current Liabilities

Shareholder's Equity

Debt Service=lntercst & lease

paymcnt {-Principle IepaJrnents

Avemge shareholder equity

Average Inventory

Average Trade Recievablcs

Average Trade Payables

Worting Capital=Current assets

- Cunent liabilties
Net Sales= Total Sales -Sales

RetuI
Capital employed=Tangible net

worth+Total Debt+defen ed tax

liability
Inveshrrent

0. t7

2.15

N.A

(0. r 0)

N.A

N.A

N.A

N,A

N.A

(0. r 0)

N.A

2.72

1.63

N.A

(0. r 7l

N.A

N.A

N,A

N,A

N,A

(0. | 7j

N.A

NA

NA

NA

(38%)

NA

(e4%)

320,/"

NA

(4t%\

NA

NA

N.A

Due to irrcrease in debt
and decrease in bank
balances.

Due to increase in debt
and decrease in other

e\peses.

Due to decrease in
other expenses.

N.A

N.A

N.A

N,A

N.A

Due to increase in debl

and decrease in other
expeses.

NA

25 Other Stntutory Information

(ii) The conrpany does not have any hansactions wiih companies shuck off

(iii) 1'he Cornpany does not have any chalges or satisfaction to be registered with RoC.

(iv) TIre Company has not haded or invested in Crypto Cunrncy or Vidual Cunency during the financial year.

(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries

Conrpany shall:

(b) provide any guarantee, sccurity or thc like on behalfofthe Ullimate Beneficiaries.

Act, | 96 I (such as, searrh or suwey or any other relevant provisions ofthe lnconle Tax Act, I 96 I ).

requirements for rrcord retcntion.

26 The above financial statements were approved by the Board of Directors at their mceting held on April 23,2026.

BDG&COLLP
Chafiered Accountants

Fim Regishation Nurnber - I 19739W /W100900
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Partner
Mernbership No.: 455455
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