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INDEPENDENT AU DITOR,S REPORT

To The Members of SKG Renewable Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of SKG Renewable Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3I, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required

and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru1e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 3I, 2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's

Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,

which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

appllcation of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit, We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, Under section 143(3)(l) of the Companies Act, 20L3, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
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whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2020, issued by the Central Government of lndia in terms of

sub-section (11) ofSection 143 ofthe Act (hereinafter referred to as the "Order"\, and on the basis ofsuch checks ofthe

books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 201-5, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 31",2026, taken on record

by the Board of Directors, none ofthe directors are disqualified as on March 31,2026, from being appointed as

a director in terms of Section 1-64(2) of the Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls overfinancial reporting, refers to our separate Report in "Annexure 8".

h) The provision of Section 197 of the Companies Act, 2013 is applicable to the company. However, the company

has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to

limits under Section 197(1) do not apply.
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B, With respect to the other matters to be included in the Auditors' Report in accordance with Rule l-1- of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 31, 2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) of The Companies Act, 2013 and Rules there under.

d)

i, The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

r Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have been

received bythe Company from any persons or entities, includingforeign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section l-23 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime

cdit log 4.1) for mointoining ito bookc of 0ccount which hoc o fcoturc of rccording oudit troil (cdit log) focility ond

the same has operated throughoutthe yearfor all relevanttransactions recorded in the software. Further, during
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the course of our audit we did not come across any instance of audit trail feature being tampered with, and the

audit trail has been preserved by the Company as per the statutory requirements for record retention.
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of SKG Renewable Private
Limited on the Standalone lnd AS financial statements for the year ended March 31,2026.

t.

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(lXb), 3(l)(c), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

il.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
applicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

ilt. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not made investment, provided guarantee or security or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

year.

Therearenoloans,investments,guarantees,andsecurityinrespectofwhichprovisionsofsectionsL35and 186ofthe
Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requirements of maintenance of cost records under

Section 148(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

vil.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and
services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service
tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on
account of any dispute.

IV

V

VI
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vilt According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not defaulted on any loans or borrowings from lender duringthe year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not been declared a willful defaulter by any bank orfinancial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the

Order is not applicable.

d) Onanoverall examinationofthefinancial statementsoftheCompany,nofundsraisedonshort-termbasishavebeen
used for long-term purposes by the C,ompany.

e) According to the information and explanations given to us and on an overall examination of the financial statements

of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the

Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the

Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the

Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

x.
a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt

instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures

during the year. Accordingly, clause 3(XXb) of the Order is not applicable.

xt.

a) During the course of our examination of the books and records of the Company, carried out in accordance with the

generally accepted auditing practices in lndia, and according to the information and explanations given to us, we

have neither come across any instance of material fraud by the Company or on the Company by its officers or

employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013, has been filed by us in

Form ADT- 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company

during the year.

IX
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As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

Xlll. Transactions with the related parties are in compliance with sections L88 of Companies Act,2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section !77 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section t77 of the Act is not

applicable to the Company.

XlV. Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions ofSection 192 of

the Companies Act, 2013 are not applicable to the Company.

xvt
a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not applicable to the Company

Accordingly, the requirement to report on clause 3(xvi)(a)of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia.

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part ofthe group, as per the
definition of Group contained in the Cor.e lnvestment Companies (Reserve Bank) Directions,20L6.

XVII The Company has incurred cash losses of INR 104 thousand in the current financial year and INR 140 thousand in the

immediately preceding financial year.

XVlll. There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

a pplica ble.

XIX. According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

xil

XV
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The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

XXl, The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements.
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Annexure B to lndependent Auditors'Report

Referred to in paragraph 2(g) of the lndependent Auditors' Report of even date to the members SKG Renewable Private
limited on the Standalone lnd AS financial statements for the year ended March 3L,2026;

Report on the lnternal Financial Controls under Clause (i) ofSub-section 3 ofSection 143 ofthe Act

We have audited the internal financial controls over financial reporting of SKG Renewable Private Limited ("theCompany")

as of March 31,, 2026 in conjunction with our audit of the Standalone lnd AS financial statements of the Company for the
year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control overfinancial
reporting includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dlspositiolls of the assets of the corrrparry;
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b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 3I,2026,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants

Sou ra bh SjXi:lil Zeffj,:'

Chittora lifi::1';ftir
Sourabh Chittora
Partner
Membership Number: !3LL22
Place: Gurugram
Date: 23rd April 2026

c)

Branch O{ficc:

ItXl?, |0ih lrkxrr. Roois'Io\r(rl
t-axni N,rgar [)isit Ct*t:c,
l..lrn:i liegllr,
I)ethi " 1 ii) {192. Inrji;r.

Phlrnc: *91'l l.4liX 939{

l)-l!'tiril : iitcndrirjri t'dgitr.com

Registered Office:43, 4th Floor, Shubh Commercial Premises CSL, Akurli Road, Kandivali East, Mumbai, 400101



SKG RENEWABLE PRIVATE LIMITED
CIN: U35100W82024PTC273543
Balance Sheet as at 3lst March 2026

(All anrounts rre in INR thousands unless othcNise stated)

Particulars Notes
As at

3lst March 2026

As rt
3lst March 2025

Assets

Non-current asets
Financial assets

Others

Total non-curr€nt assets

Current ssets
Financial assets

Cash and cash equivalents

Total current asscts

Total sssets

Equity and liabilities
Equity
Equity sharc capital
Other equity

Tofal equity

Current liabilities
Financial liabilities

Bonowings

Trade payables

i. total outstanding dues ofmicro enterprises and small enterprises

ii. total outstanding dues ofcreditore other than micro snteryrises and small

enterprises

Other cunent liabilities
Total current liabilities
Total liabilities
Total equity and liabilities

Surnmary of rnaterial accounting policies

Notes foming pan of Financial Statements ( I - 23)

This is the Balance Sheet refened to in our Report ofeven date,

BDG&COLLP
Chartered Accountants

Finn Registmtion Nurnber - I 19739W /IV100900

. Digitally signed

SOUfabh bysourabh
Chlttora

ChittOfa Date:2026.04.23
2l:40r58 +05'30'

Sourabh Chittora
Partner
Membership No.: l3l122
Date: Api123,2026

9l 52

9t s2

6

7

100 100

( r40)
(40)

8

9

200

32

-t

88

4l0

2.1

235

92

92

235

9l

For and on behalf of Board of Directors of
SKG RENEWABLE PRIVATE LIMITED

<t

MOHAMM. Diqibttynqd
AD byTHAMMAD

FANRUXHMMIR
FARRUKH Darc2o26.q.23

AAMIR 16:57:{+05'rc'

SUDIP

KUMAR.

GHOSH

q6

Sudip KumarGhosh Mohd. FarrukhAamir
Dir€ctor
DrN -t0627421

Date: Apil23,2026

Director
DIN - 09070464

Date: Api.l23,2026

4

9t 52



SKG RENEWABLE PRIVATE LIMITED
CIN: U35l 00WB2024PTC273543

Statement of Profit and Loss for the year ended 3lst March 2026
(All anrounts are in INR thousands unlss otherwise stated)

Particulars Notes
For the year ended 3lst

March 2026

For the period from l8th
Septcmber 2024 to 31st

March 2025

lncome:

Other income

Total income

Expenses:

Other expenses

Total expenses

Loss before tsx

Tax expense:

Cunrnt tax

Defened tax

Loss for the period/year

Other comprchensive income for the period/year, net oftax (OCI)

Total comprehensive income for the period/year, net of tax

Earnings per share (Amounts in INR):

Basic and diluted earnings per equity share (Face value oftNR l0 per share)

Summary of nraterial accountrng policies

Notes fomring part ofFinancial Statements (l - 23)

This is the Statenlent ofProfit and Loss refened to in our Reporl ofeven date.

BDG&COLLP
Chartered Accountants

Firm Registration Number - I 19739W nV100900

So u ra b h 3j'"i':il :fl ffij,i,

chittor:a ?il*:T,"l#
Sourabh Chittora
Partner
Membership No.: l3l 122

Dale: Aptil23,2026

ll

2.1

104

t04

(r04)

(104)

(r04)

( 10.40)

For and on behalf of Board of Directors of
SKG RENEWABLE PRIVATtr LIMITED

( 14.00)

MoHAMMh il',ilXifiil1,"^t
D FARRUKH rennuxreemtn

AAMIR i.1]i;49'f;?#

Mohd. Farrukh Aamir
Director
DrN -10627421

Date: April23,2026

140

140

(140)

(r40)

(r40)

l2

SUDIP il']ix,,,.."*
KUMAR *Il***n
GHOSH i9l,'jn?.,,,.

Sudip Kumar Ghosh

Director
DrN - 09070464

Dale: April23,2026



SKG RENEWABLE PRIVATE LIMITED
CIN: U35l00W82024PT C273543

Statement ofCash Flows for the year ended 31st March 2026

(All amounts are in INR thousands unles otheruise stated)

Particulars
For the year ended

3lst March 2026

For the period from
l8th September 2024
fo 3lsf Merch 2025

Cash flow from operating activities
Loss before tax

lnpainnent allowances for financial assets

Operating los before working capital changes

Mov€ment in working caDital
Decrease(lncrease) in other non-cun€nt financial assets

Increase(Decrease) in other cunent liabilities
lncrease(Decrease) in trade payables

Cash used in operations
Incorne tax paid (net)

Net cash used in operating activities

Cash flow from invcsting activities
Purchase ofproperty, plant and equiprnent and rigirt of use assets including capital assets

Net cash g€nerated from (used in) investing activities

Cash flow from financing activities
Proceeds fiom issue ofequity shares

Proceeds of short-tenn bonowings

Net cash genertt€d from (Used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period/year
Cash and cash equivalenas at ahe end of the period/year

Components ofcash and cash equivalents
Balances with banks:

- On curent accounts

Totsl cash and cash cquivalents (note 5)

(104)

(r04)

(l)
/56)

(l6l)

(l6l)

200

200

39

9l

9t
9t

ldr aild dd behAlt 0l Bdard 0l ulf6ct0fs ol
SKG RENEWABLE PRIVATE LIMITED

( 140)

t0

(r30)

(10)

4

88

(48)

(48)

100

100

52

s2

52

Chnnges in liabilities arising from financing activitics

As at 3l March 2026

Particulars As at I April
2025

Cash flows (net) Other changes
As at 3lst March 2026

Short-tenn bonowings 204 204

Tot{l lirbilities from financins activities 200 200

Sunmary ofrnaterial accounting policies 2.1

Notes:

a) The Statement ofCash Flows has been prepared under the indirect rnethod as set out in the Ind AS 7 "Statcment ofCash Flows"

Notes fonning part ofFinancial Statetnents ( I - 23)

This is the Cash flow Statement refened to in our Report ofeven date.

BDU&UULLP
Chartered Accountants

Finn Registration Nurnber - t 19739W /!0V100900

Dioitallv sioned

SOUfabh uyi-'un
Chittora

C h itto fa Datet 2026.04.23
2l:44:39 +O5'3O'

Sourabh Chiatora
Parfner
Mernbership No.: l3l 122

Date: Apil23,2026

SUDIP ;";';|';ru
KUMARHIy'**"
GHOSHi9*ri"'*

Sudip Kumar Ghosh
Director
DrN - 09070464

Date: April 23,2026

MoHAMMA SyrJll#liliAdD
D FARRUKH FARRUKH AAII{IR

AAM|R ?:::3:'..J".#

Mohd. Farrukh Aamir
Director
DIN -1062?421

Date: April23,2026



SKG RENEWABLE PRIVATE LIMITED
CIN: U35 1 00W 8202 4PT C27 3543

Statement ofChanges in Equity for the year ended 3lst March 2026

(All amounts are in INR thousands unless otheryise statcd)

A. Equity Share Capital (refer note 6)

B. Other Equity

Notes fonning part ofFinancial Statements (1 - 23)

This is the Statement ofClranges in Equity refened to in our Report ofeven date

BDG&COLLP
Chartered Accountants

Firrn Registration Nurnber - I 19739W /WI00900
Dioitaliv sioned

Soufabh uyiou'ui
Chittora

Ch ittOfa Dare: 2026.04.23' 21:45:13 +05'30'

Soumbh Chittora
Partner
Membeiship No.: l3l122
Date: Aptil23,2026

For and on behalf of Board of Directors of
SKG RENEWABLE PRIVATI, LIMITED

ql lDlP Didrarrvrrdned
rviiioirxijr"rnn MoHAMMAm1X[f^Y"

KUMAR cirosH D FARRUKH ii''iiiiil-ii,*
Dih to2504.23 

^ "\4tR ffi.*rl"f#GHOSH r7:23:5s+os'30'

Sudip Kumar Ghosh Mohd. Farrukh Aamir
Director Director
DIN - 09070464 DIN -t0627421
Date. April23,2026 Date: April 23,2026

Pa rticulars

Balance at the
beginning of the

reporting
neriod/vear

Changes in equity
shale capital during

the period/year

Balsnce at the end

of the reporting
period/year

Brruitv Shares oflNR l0 each issued, subscribed and fully paid

As at 3lst March 2025 100 100

As at 3lst March 2026 100 100

Pa rticula rs Retained earnings
Share application money

pending allotment
Total

lrefer nofe 78\ {refer note 7A)

As at 18th September 2024

Loss for tlre period ( 140) ( 140)

Total comprehensive income
Share application rnoney received

Ecuitv shares issued durins the oeriod

(140)

100

(100)

(140)

100

(r0o)

As ct 3lst March 2025 fl40) (140)

Loss for the vear (104) ( r04)

Total comDrehensive income fl04) (l04)

As at 31st March 2026 (244\ (244\



SKG RENEWABLE PRIVATE LIMITED
CIN : tr35 100W82024PTC273543
Notes to thc Financial Statcnrcnts for thc year entled 3lst March 2026

(All anrounts arc in INR thousands unless othenvise statcd)

Gcncral informntion

with the objective ofcanying out business activities rclating to generation ofporver tlrrough renewable energy sources

2.1 Summary ofnratcrial accounting policies

rvhich have been applied consistently arc set out below.

a) Basis ofAccounting
The Financial Staternents have been prepared using presentation and disclosurc requirements ofthe Schedule Ill ofthe Cornpanies Act,20l3.

- Financial assets and liabilities rneasured at fail value
The Company has prcpared thc financial statenrents on the basis that it will continue to operate as a going corrcerrt.

As the Cornpany rvas incorporated on lSth Septenlber 2024 accordingly, the cornparative figures have been presented fiorn the date olincorporation up to

3 I st March 2025.

b) Use ofcstinratcs

naterial adjustrnent to the carrying arnounts ofassets or liabilities in tuture periods.

c) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on cunent / non-cun€nt classification.

An asset is tleated as cunent when it is:
. Expected to be realised or intended to sold or consurned in norrrral operating cycle
. Held prinrarily fbr the pu?ose oftrading
. Expected to be realised rvithin twelve montlrs aftcrthe reporting period, or

All other assets are classified as non-curent.

A liability is treated as current when it is:
. Expected to be settled in normal operating cyclc
. Held prinrarily for the prr?ose ofhading
. Due to be settled within trvelve nronths after the reporting period, or
. There is no u0colditional riglrt to delbr the settlement ofdre liability lbr at lcast twelve months alter the reporting period

All other liabilities are classified as non-currcnt.
Deferred tax assets / liabililies are classified as non-cunent assets / liabilities.

idcntified trvelve months as their operating cycle for classification oftheir curent assets and liabilities.

d) Taxes
Tax expense cornpdses cunrnt tax expense and delbrred tax.

Cutent incortrc tL\
The tax experrse cornprises ofCunent Taxes and Defened Taxes. Cunent tax is tlre aurorut ofincorne tax detennined to be payable in respect oftaxable incotne lor a

substantively enacted at the Balance Sheet date. Defened tax assets are reviewed at each Balance Sheet date and are recognized only to the extent that there is

can be realized.

Tax expense recoglised in profit or loss cornprises the sun ofdeferred tax arrd cutr€nt tax not recognised in other cornpreherrsive income or directly in equity.

method on ternporary differences between the carrying amounts ofassets and liabilities and their tax bases.

Deferred ttLr

reporting puryoses at the repofiing date.



SKG RBNEWABLO PRIVATD LIMITED
CIN: U35 l00W820Z4PT C273543
Notcs to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless othcnvise stated)

the use olany unused tax loss or credit.

Defered tax liabilities are generally rrcogrrised in full, although hrd AS I2, lncorne Taxes, specifies lirnited exenrptiorts.

cornprelrensive irrcorne or equity, respectively.

e) lnrpairmentofnon-financialassets

down to its recoverable arnount.

transactions can be identified, an appropriate valuation rnodel is used.

Lnpainrrent losses ofcontinuing operations arc recognised iD the statement ofprofit and Ioss.

statement ofprofit and loss unless such expenditure fonns paft ofcarrying value ofalrother asset.

f) Provisions and contingent liabilities
General
Provisions are recognized only when there is a present obligation, as a result of past events, and rneasrued at the estirnated amount required to settle the present

oftirne is recognized as a finance cost. The expense relating to any ptovision is presented in the Statement ofprofit and loss net ofany reitnbursetnent.

asset may not exceed the amount ofthe related provision.

Contingent liabilitics

not probabl€ that an outflow ofresources will be required to settle or a reliable estimate ofthe arnount cannot be ruade.

g) Financialinstruments
All financial assets and financial liabilities are recognised when the Cornpany becomes a pafly to the coDtmctual provisions ofthe instrulnents.

recognised arnounts and there is an intention to settle on a net basis, to realise the assets and settle the Iiabilities sirnultaneously.

Financial assets

lnitial recognition and measuremena

tlrrough profit or loss.

With the exception oftrade receivables that do not contain a significant financing cornponent or for rvhich the Cornpany has applied the pmctical expedient, the

Cornpany initially measurcs fnancial asset at its fair value plus, in the case ofa fnancial asset not at fair value tlrrough proft or loss, tralrsaction costs. Trade

determined under Ind AS I I 5. Refer to the accountilg policies in section (d) Revenue liorn contracts with customers.

h order for a financial asset to be classified and rneasurcd at arnortised cost or lair value through OCI, it needs to give rise to cash fows that are solely payments of

assets rvith cash flows that are not SPPI are classified and rneasured at fair value through profit or loss, inespective ofthe business rnodel.



SKG RENOWABLE PRI\/ATE LIMITED
CIN: U3s100W82024PTC273543
Notcs to the Financial Statements for the year ended 3lst March2026
(All amounts are in INR thousands unless otherrvise ststed)

arc recognised on the h"de date, i.e. the datc that the Corrrpany couunils to purchase or sell in rnarket.

Suhsequant nrcusurenrcnl
For purposes ofsubsequent measurernent, financial assets art classified and tneasured at
. Amortised cost
. Fair value through prolit or loss (FVTPL)

Daht i,tslrunvnls d ililtortitel cosl
A debt instrurlent' is nreasured at the anroflised cost ifboth the following conditions are nret;

a) The assct is hcld rvithin a business model whose objcctive is to hold assets for coll€cting contractual cash flows; and

profit or loss. The losses arising frorn irnpainnent arc r'ecognised in tha statement ofprofit or loss.

Debt instrunrents at fair value through other cornprehensive inconrc

a) The objective ol'the business model is achieved both by collegting contractual cash florvs and selling the financial assets; and

b) The asset's contructual cash flows reprcsent solcly payments ofprincipal and intercst.

holding FV'|OCl debt instrurnent is repofted as intercst income usirrg the EIR rnethod.

Debt instruments at fair value through profit or loss

arnortised cost or as FVTOCI, is classified as at FVTPL.

any debt instrunent as at FVTPL..

Debt instrurnents included within FVTPL category are rneasured at fair value with all changes recognised in the staternent ofprofit or loss.

I)erecogrtitiurt
A financial asset (or, where applicable, a part ofa financial asset or part ofa Cornpany ofsirnilar financial assets) is prirnarily derecognised rvhen:

- The rights to receive cash florvs frorn the asset ha\,e expited, ot

nraterial delay to a third party under a 'pass-through' arangement; and

the asset, but have franslened control ofthe asset.

retained.

maximun amount olconsideration that the Cornpany could be requiled to repay.



SKG RENEWABLE PRIVATB LIMITED
CIN : U35l00W82024PT C273543
Notes to the Financial Statcmcnts for the year ended 3lst March 2026

(All anrounts are in INR thousands unless otheravise statcd)

Imlndmrcnl ol.lintncilil usse(s

assets and credit risk exposure:

a) Financial assets that are debt instruln€nts, and are nreasurcd at arno(ised cost e.g., loans, debt securities, deposits, trade receivables and bank balance.

Modifi cation of fi nancial assets

asset and are amoftised over the rernaining tenn ofthe rnodified financial asset.

Financial liabilifies

Initial recognition and measurement

instnunents, loarrs and bonorvings including bank overdraft.

Subsequent measurement
TIre measrnernent offinancial liabilities depends on their classification as discussed below

Financial liabilities at fair valuc through profit or loss

value through profit or loss. Financial liabilities are classified as held for trading ifthey are incurred for the purpose ofrepurchasing in the near terrn.

Gains or losses on liabilities held for trading are rccognised irr the profit or loss.

profit and loss.

Derccognilitilt

staternent ofprofit or loss.

Reclu:^si licnliut of .firttttcid rssets urul liahilities

rnodel for managing those assets. Changes to the business rnodel are expected to be infr€quent.

The Company's senior uranagernent detennines change in the business model as a result of extemal or intetrral changes which are sigrillcant to the Cotnpany's

irnpainnent gains or losses) or interest.

Offsetting of fi nancial instruments
Financial assets and financial liabilities arc offset and tlre net arnount is reported in the balance sheet ifthere is a cunently enlbrceable legal right to ofset the

recogrrised aurounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities sirnultaneously.

h) Cash and bank balanccs

Cash and cash-equivalcnts

which are subject to an insignificant risk ofchanges in value. For the purpose ofthe statelnert ofcash forvs, cash and cash equivalents consist ofcash and short tenn

deposits, as defined above, net ofbank overdrafts as they are considered an integral patt ofthe Company's cash uranagernent.

Bank balances othel tban cash and cash cquivalcnts

Bank balances other than cash and cash equivalents consists of deposits with an original matudty of Inore than three tnonths. These balances are is classified into

curent and non-cunent portions based on the remaining terrn ofthe deposit.



SKG RENEWABLE PRIVATE LIMITED
CIN: U35100W82024PTC273543
Not€s to ahe Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otheNise stated)

i) Earnings per equity share (EPS)
Basic eamings per equity sharc is cornputed by dividing the net profit attributable to the equity holdere ofthe Parent by the weighted average nurnber ofequi! shares

and instrurnents rnandatorily convertible into equity shares outstanding during the period. Diluted eamings per equity share is cornputed by dividing the net profit

attributable to the equity holden ofthe Cornpany by the weighted avemge nurnber ofequity shares considered for deriving basic eamings per equity share and alm the

weighted avemge nurnber ofequity shares that could have been issued upon conversion ofall dilutive potential equity shares.

The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the avemge rnarket value ofthe
outstanding equity sharcs). Dilutive potential equity sharcs are deerned convened as of the beginning of the period, unless issued at a later date. Dilutive potential

equity shares are detennined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any shate splits and bonus shares issues

including for changes effected prior to the approval ofthe financial statements by the Board of Directors. The dilutive effect ofoutstanding options is reflected as

additional share dilution in the cornputation ofdiluted eamings per sharc.

2.2 Summary of significant judgements and assumptions
The prcpamtion of financial statements requires the use of accounting estimates, judgements and assumptions. Management also needs to exercise judgernent in

applying the Company's accounting policies. Estirnates andjudgernents are continually evaluated. They are based on historical experience and other factore, including

expectations offuture events that rnay have a financial impact on the Company and that are believed to be reasonable under the circumstances.

3 RecentPronouncements
The Ministry of Corporate Atraire (MCA) periodically notifies new standards or arnendrnents to existing standards under the Cornpanies (lndian Accounting

Standards) Rules, 20 I 5. During the year, the MCA notified the following amendments, applicable with effect ftorn lst April 2026:

lnd AS 2l - The Effects of Changes in Foreign Exchange Rates - The amendments provide guidance on assessing exchangeability between currencies and estimation of spot

exchange rate when a currency is not exchangeable into another currency. The Company has evaluated these amendments and determined that they do not have any lmpact on its

financial statements,

current, including liabilities with covenants, The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

Ind AS 7 - Statement of Cash Flows and lnd AS t07 - Financial lnstrum€nts: Disclosures - The amendments introduce additional disclosure requirements relatlng to

supplier finance arrangements and liquidity risk. The Company has reviewed these amendments and determined that they do not have any impact on its financial statements

lnd AS I 2 - Income Taxes - The amendments relate to the OECD's Pillar Two model rules and introduce an exception from recognition of deferred tax assets and liabilities arising

from Pillar Two income taxes. The company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

This space has been left blank intentionally------------------



SKG RENEWABLE PRIVATE LIMITED
CIN: U35l 00W82024Yf C273543

Notes to the Financial Statencnts for the year ended 3 I st M atch 2026
(All amounts arc in INR thousands unlss othenvise stated)

4 Other non-current financial assets

Security deposits

Less : Impaiment allorvances for financial assets

Total

5 Cash and cash equivalents

As at
3lst March 2026

As at
3lst March 2025

l0 l0
( l0)(t 0)

As at
3lst March 2026

As at
3lst March 2025

Balmce rvith bank

- On cunent accounts

Total
9l 52

9l 52

space has been left blank



SKG RENEWABLE PRIVATE LIMITED
ClNr U35l00W82024PTC2?3543
Notes to the Financiel StAtemetrts for the year ended 3lst March 2026
(All anrouilts fle in INR (housnds unless othcrvis s({ted)

6 ShaE capital

6A Authorised shart capital
1,00,000 Equity Shares oflNR l0/- qch fully paid up

68 lsucd shaN crltiaal
I 0,000 Equity Shares of INR | 0/- each fully paid up

6C Subscribcd and paid up shan capital
I 0,000 Equity Shares of INR I 0L each fully paid up

6D Reconciliation of the sharcs outstanding at the begilning and at lhe end of (he pefiod

PalticulaN

At the beginning ofthe periodfear
Sharc isued during the period/year

At tho end ofthe period/year

1,000 1,000

100

AsatJlslMarrh,2026 Asat3lstMarlh,2025
NumberofSharts Amount NumberofSharts Amouut

10,000 100

- - t0,000 t00
10,000 100 10,000 t00

10,000 t00yo

As at

3lst March,2026
As at

3lst Marth, 2025

100

Temrvrights ataached to €quify sharcs

shareholdere of the Company.

6E Sharrs held by (hc Holding Compnny & the promoteN (w.e.f. lE(h Septcmbcr 2024)
As at 3lst March' 2026 As at 3lst March' 2025

Numberofsharcs 7o Holding NumberofshatEs 9/o Holding

Puraah Grcetr Powcl Private Limited, "the Holding Company" along

with its nominees (w.c.f, lSth September 2024)

Equity shares of INR l0 each 10,000 tof/o 10,000 t0v/"

6F Details of sharrholden holdhg mort than 59/o sharcs hr the Company As rt 3lst 202S

Equity shnres of INR I0 elch

Pufrah creen Power Private Limited, "the Holding Compmy'' along with its nominee 10,000 lof/o

As per the records of the Compmy, including its register of shareholder/membere the above shareholding represnls bolh legal md beneficial omenhips ofshars.

6C No shares have been allotted without payment of csh or by way of bonus shares during the y€r.

7 Oaherequity

7A ShaE applicadon money pending alloament

As at lSth September 2024

Share application money received

Equity shares issued during lhe period

As nt 3lst March 2025

78 Retained eamings
As at l8th SeD(ember 2024

Lo$ for lhe period

As at 3lst March 2025

Los for lhe year

As at 3lst March 2026

r00
( 100)

(140)

(r04)
(2441

Total ----------------

NalurF {nd purposc

available to the Company md eligible for distribution lo shareholders.

-----This space has been left blmk intentionally-----------



SKC RENEWABLE PRIVATE LIMITED
CIN: U35l 00WB2024PTC2?3543
Notes to the Fin.nci.l Statements for the yerr ended 31st March 2026

(All amounts nrc in INR thous{nds unless otherwi* stated)

8 Shoft'lem borrowings

Lodr frcm rclated pan) (unsocurcd) (rcfor notc l3)
Tot.l

* Un*curcd loan from rclatcd partl'is rcpalablc on dcmand and is intcrost fr!rc.

9 Trade payables

Tohl outstatrding ducs ofmicro cntcrpriscs md small ontorpriscs

Tolal outslanding ducs ofcrcdito6 othor thd micrc cnterpri$s and snlall ontorpri$s

Tolal

10 Other current liabilities

Statutory ducs palable

Totel

------This spacc has bcen lcft bldk

As {t As nt
Slst 7.026 3lrr 2025

200

200

As .t
3lst Mrrch 2026

31

As at
3lst March 2025

E8

(A) Tr$de Paysbles aging schedule

Pafiiculrrs Not due Les than I year l-2 yeaN 2-3 years Morcthan 3 y€srs Totrl

30 32

32 88

As st
3lst March 2026

As at
31st Mar.h 2025

34

et

Particulars Not due L€ss than I year l-2 yeaN 2-3 years Morc than 3 yef,6 Total

(i) Total outstardiry drcs ofmicrc cntorpriss and small cntcrpri$s
(ii) Total out$dding ducs ofcreditoF othcr thil nricro cnterpriscs and mall
cntcrprisos
(iii) Dispiltcd ducs ofmicro ontoryriscs and smll cnterpriscs

(iv) Disputed dues ofcrodito6 othor than mic@ cntcrpri$s md small

(B) Detqils ofdues ofMicro, Small and Medium Ent€rprises trs defined under th. MSMED Act, 2006

Entcrpri*s. O[ tho basis oftho infomation dd rccords availablo rvilh thc moagomcnt. there are no outstdding ducs to thc Micro, Small and Mcdium Enterpd$s.

Prrticulars
As at

3lst Mar.h 2O2S

Tlc prircipal amou[t and thc irtercst duc tlrcreon (to bc shoNn scpamtcly.') rcmining unpaid to dly supplier 6 al tho cnd ofcach acounting poriod Nit Nil

Thc amouilt of intercst paid b)'the buJu in temls of section I 6. oflhc Micro Snrall od Mcdium Entcrpri$ Dovolopnrcnt Act, 2006 along Nith the

mrounls oftho pa]ficnt nladc to thc supplier bc)ond thc appointcd day during cach accounting pcriod
Nil Nit

Ths amount ofinterest drc and paJ'ablc for thc period ofdclal,in nraking pa!ncnt (nhich have been paid but belond thc appoiilted da)'during lhc
period) but \\'ithout addirg thc irtorcst spccificd undcr Micrc Snrall and Mcdium Entcryrisc Devclopmcnt Act. 2006.

Nit Nit

ThoamountofiilcrestacctuedandrcMiningunpaid atthcondofcrchac@untingpcriod:md Nit Nit

Thcanlountoffunhcrinterestrenlainirgdileudpalablcclonfuthcsuc@cdingJ!a6,untilsuchdatc \vhondrcintcreslducs6abovcarcactuallypaid
to thc sllall ontorpri$ for thc purposc ofdisllo\rm@ as a dcductiblc cxpcndituro under sctioil 23 ofthc Micro Small and Mcdiunr Entorpri$
Dcvclopment Act, 2006

Nit Nit



SKG RENEWABLE PRIVATD LIMITED
CIN: U35l 00WB2024PTC27 3543
Notes to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR thousands unless othenvise stated)

I I Other expenses

Legal and professional fees

Fees and sLrbscription

Postage and corrrier expense
Rates and taxes

Paynent to auditors'
Miscellaneous expenses

Total

*Payment to auditom

As auditor:
Audit fee

Limited review
Reimbursement of expenses

12 Earnings per share (EPS)

The following reflects the profit/(loss) and slrare data used for the basic and diluted EPS cornpulations:

Loss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS

Weighted average nurnber ofequity shares for calculating basic and diluted EPS

Basic and diluted eamings per share (Arnounts in INR)

space lras been left blank intentionally-----------------

For the year ended

3lst March 2026

For the period from lSth
September 2024 to 3lst

March 2025

23
6

l6

45

34

45

3

7l
I

104

For the year ended

3lst March 2026

140

For the period from 18th

September 2024 to 3lst
March 2025

30

35
6

32
l3

1t 45

For the year ended

3lst March 2026

For the period from l8th
September 2024 to 31st

March 2025

It 04\ (l 40)

__________G_qr

(104)
I 0,000

( 10.40)

(140)

(140)

I 0,000
( r 4.00)



SKG RENEWABLE PRIVATE LIMITED
CIN: U35100WB2024PTC273543
Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

13 Related party disclosure

a) Names ofrelated parties and related party relationship:

The names of related parlies where control exists and / or with whom transactions have taken place during the period and

description of lelationship as identified by the management are:-

Holding Company
Purvah Green Power Private Limited

II. Ultimate Hotding Company
CESC Limited

b) Details oftransactions occurred during the year/period.

c) Details of outstanding balances as at the end of reporting period

This space has been left blank intentionally--

I.

Particulars

For the vear ended

3l March 2026 3l March 2026

Holding Company Holding Company

Issue ofEquity shares 100

Unsecured Loan received 200

Expense incurred on behalfofthe Company I 47

Particulars
As at 31 March 2026 As at 31 March2026

Holding Company Holding Company

Capital creditors 47

Unsecured Loan Payable 200



SKG RENEWABLE PRIVATE LIMITED
CIN : U35l 00W82024PT C21 3543

Notcs to the Financial Statements for the year ended 3lst March 2026

(All amounas are in INR thousands unless otheruise stated)

l4 (a) Fair value mcasurements

Set out below is the canying value ofthe Company's financial instruments by categories:

As at 3lst March 2026 As at 3lst March 2025

At amortised cost At amortised cost

Financial assets

Cash and cash equivalents 9l 52

Financial liabilities
Short-tenn bororvings
Trade payables

The managelnent ofthe Company assessed that cash and cash equivalents and trade payables approxirnale their carrying arnounts largely due to the short-tenn rnaturities of
these instrulnents.

(b) Fair value hierarchy

There are no financial assets and liablities which arc rneasured at fair value as at 3 I st March 2026 & 3 I st March 2025.

l5 Segment information

The Cornpany is in the business of developing and operating power prcjects through renewable sources of energy. This is the only activity perfonned and is thus also the

rnain source of risks and retums. The Company has only one single reportable segment. Further, the Colnpany operates within India and does not have operations in

economic environments with different risk and retums. Therefore, sepante rcporting under Ind AS 108 is not applicable to the Company.

This space has been left blank intentionally---------

200

32 88



SKG RENEWABLE PRIVATE LIMITED
CIN : U351 00WB2024PTC273543

Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

l6 Financial risk management objectives and policies

The Company's principal financial liabilities comprise trade and other payables.

Financial instruments and credit risk
Credit risk is the risk that the power procurer will not meet their obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk

from balances with banks is managed by company's treasury department. Inveshnents, in the fonr of fixed deposits, loans and other investments, of surplus funds are

made only with banks & Cornpany (companies) and within credit limits assigned to each counterparty. Counterparty credit lirnits are reviewed on an annual basis by the

Company, and may be updated throughout the year subject to approval of company's finance committee. The fimits are set lo minirnize the concentration of risks and

therefore mitigate financial loss through counterparty's potential failure to make payments.

The maximum credit exposure to credit risk for the components ofthe balance sheet at 3lst March 2026 is the carrying amount ofall the financial assets.

Olher financial assets

Credit risk from other financial assets including loans is managed basis established policies of Cornpany, procedures and controls relating to cuslomer credit risk

management. Outstanding receivables are regularly rTronitored. The Company does not hold collateral as security.

Liquidity risk

financial asset. The approach of the Company to manage liquidity is to ensure, as far as possible, that these will have suffrcient liquidity to meet their respective

liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risk damage to their reputation.

The Cornpany assessed the concentration of risk with respect to refinancing its debt and concluded rt to be low. The Company has access to a sufficient variety of
sources of funding.

The table below summarizes the maturity profile offinancial liabilities ofCompany based on contractual undiscounted payments:

This space has been left blank intentionally---- -:---------

For the year ended 3lst March 2026 Less than 3 months 3 to 12 months I to 5 years > 5 years Total

Short-term borrowings
Loans from related party

Trade payables

Trade payables

200

32

200

32

For the period from 18th September 2024 to 3lst March 2025 Less than 3 months 3 to 12 months I to 5 years > 5 years Total

Trade payables

Trade payables 88 88



SKG RENEWABLE PRIVATE LIMITED
CIN: U35l00WB2024PTC21 3543

Notcs to the Financial Stfltemen(s for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

l7 Capital managenrena

maintaining an appropriate dividend policy to reward shareholders. The Management monitors lhe return on qpital, as well as the level ofdividends to equity shareholders.

Capital is defined as equity afiributable to ihe equity holders. Debt consists of non-curr€ni bofrowings, current bonowings and curent maturities of long term borowings.

The Company's debt to equity ratio as at the balance sheet date is as follows:

Particulers 
As 8t As it

3lst March 2026 3lst Mlrch 2025
200' (r44) (40)

s6 (40)

(r.3e) -

l8 Commitments, liabilities aod cotraingencies

(to the extent not provided for)

(i) Contingent lilbilities
Ther€ ar€ no contingent liabilities as on 3 lst Msrch 2025 & 3 lst March 2026.

(ii) Commitmenb

There are no outstanding capital commitments as on 3 I sl March 2025 & 3 I st March 2026.

19 The Company was incorporated on lSth September 2024 accordingly, the compamtive figures have been presented from the date ofincorporation up to 3lst March 2025..

20 Absolute amounls less than INR 500 are apparing in the financial statements as "0" due to presentation in thousands.

s space has been left blank intentionally---

Deb(A)
Total Equity(B)
Total Debt & Equity

Debt to equity rr(io(A/B)



SKG RENEWABLE PRIVATE LIMITED
CIN: U35100W82024P'1C21 3543

Notes to the Fiilrncial Statements for the year ended 3lst March 2026

(All amounts are ir INR thousands unless otherwise sasted)

2l Ratio Ailalysis aild its elemcnts

Ratio Numerator Denominator
As at 3lst March

2026
As rt 3lst March

2025
9/o chrnge Reason for Variance

Current Assets

Total Debt

Eaming for debt Service=Net

Profil after taxes +non cash

operati ng expenses+interest

Net Profit after taxes -
preference dividend
Cost ofGoods Sold

Net Credit Sales=Gross

Credit sales- sles rehrrn

Net Credit Purchases:Gross

Credit purchases- purchase

retum

Net Sales= Total Sales-sles
rctum

Net Profit

Eamings before interest and

taxes

Inlerest (6nance Income)

Currenl Liabililies

Shareholder's Equity

Debt Seruice=lnterest & lease

payment +Principle

repayments

Average shareholder equity

Average Inventory

Average Trade Recievables

Average Trade Payables

Working Capital=Curent
assets - Cunent liabilties
Net Sales= Total Sales -Sales

Return

Capital employed=Tangible
net worth+Total
Debt+deferred tax liability
lnvestrnent

0.3!

(r.39'

N.A

0.5t

N.A

N,A

N,A

N,A

N.A

0.'12

N.A

0.5i

N.r'

N,I

3.5(

N.r'

N.r'

N.r'

N.r'

N.r'

3.50

N.iA

(3t%)

N.A

N.A

(84o/o)

N.A

N.A

.N.A

N.A

N.A

(7e%)

N.A

Variance is due to increase in loan

from related pany

N,A

N.A

Variance is due to decrease in other

expenSes

NA

N,A

N.A

N,A

N,A

Variance is due to increase in loan

from related party

NA

22 Other Statutory Information

(i) The Company does not have any Benami propeny, where any prweeding has been initiated or pending against the Company for holding any Benami properly.

(ii) The company does not have any tnnsactions with companies struck ofl
(iii) The Company does not have any charges or satisfaction which is to be registered with ROC.

(iv; The Company has not traded or invested in Crypto Cutrency or Virtual Currenay during the financial year.

(a) directly or indirectly lend or invest in other pemons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaties) or

(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries

Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf ofthe Ultimate Beneficiaries.

(viii) TheCompanyhascompliedwiththenumberoflayersprescribedunderclause(87)ofsection2oftheActreadwithCompanies(RestrictiononnumberofLayers)Rules,20l7.

requircments for record retention.

23 The above financial statements were approved by the Board ofDirectors at their meeting held on April 23, 2026.

BDG&COLLP
Chartered Accountants

Fim Regislration Number - I 19739W /W 100900

Sourabh g'"'ljH:fllff:,

Chittora f,i:,il'-ffir
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