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INDEPENDENT AUDITOR'S REPORT

To The Members of Vitalgreen Power Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of Vitalgreen Power Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3t, 2026, the Statement of Profit and Loss, including the
Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and Notes to the Financial Statements and a summary of the material accounting policies and other
explanatory information (hereinafter referred to as'Standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so required
and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Ru|e,2015, as amended, ("lnd AS") and other principles generally

accepted in lndia, of the state of affairs of the Company as at March 3L, 2026 and the Statement of Profit and Loss and

other comprehensive income, changes in equity and its Cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section L43 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the'Auditor's Responsibilities for
the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the Director's
Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothingto report in this regard.

Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified

under Section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 20L3, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

f
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whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
aud it.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2020, issued by the Central Government of lndia in terms of

sub-section (11) of Section 143 ofthe Act (hereinafter referred to as the "Order"\, and on the basis ofsuch checks ofthe

books and records of the Company as we considered appropriate and according to the information and explanations

given to us, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

A. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of

changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as

amended.

e) The observation to the maintenance of accounts and other matters connected there with are as stated in

paragraph 2(A)(b) above on reporting under section 143(3)(b) and paragraph 2(B)(f) below on reporting under

Rule 11(g).

f) On the basis of the written representations received from the directors as on March 3t,2026, taken on record

by the Board of Directors, none of the directors are disqualified as on March 3t,2026, from being appointed as

a director in terms of Section 164(2) of the Act.

g) Our report expresses an unqualified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting, refers to our separate Report in '?nnexure 8".

h) The provision of Section L97 of the Companies Act, 2013 is applicable to the company. However, the company

has not paid or provided for any remuneration to its directors during the year. Hence, the provisions relating to

limits under Section 197(1) do not apply.
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B. With respect to the other matters to be included in the Auditors' Report in accordance with Rule 1.1 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and

belief and according to the information and explanations given to us:

a) The Company does not have any pending litigations as at March 3I,2026, which would impact its financial

position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company in accordance with section 124(5) ofThe Companies Act, 2013 and Rules there under.

The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other persons or entities, including foreign entities

(."lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Company or

r Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

il. The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by or on behalf of the Funding Party or

. provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing

has come to our notice that has caused us to believe that the representations under subclause (d) contain

any material mis-statement.

e) The company has not declared or paid any dividend during the year; hence compliance of Section 123 of

Companies Act is not applicable.

f) Based on our examination which includes test checks, the Company has used accounting software (Tally Prime edit log 4.1) for

maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we did not

d)
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come across any instance of audit trail feature being tampered with, and the audit trail has been preserved by the Company as

per the statutory requirements for record retention.

FoTBDG&COLLP
Firm Registration Number: 119739WW100900
Chartered Accountants
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Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of Vitalgreen Power Private

Limited on the Standalone lnd AS financial statements for the year ended March 3t,2026.

L

(a-d) The Company does not have any Property, Plant and Equipment and lntangible Assets hence the requirements of

clause 3(l)(a), 3(lXb), 3(l)(c), 3(l)(d) of the Order are not applicable.

e) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

a) There is no inventory with the company during the year hence the requirements of clause 3(ll)(a) of the order is not
applicable.

b) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not been sanctioned any working capital limits on the basis of security of currentassets;
Accordingly, Clause 3(ll)(b) is not applicable to the company.

il1. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not made investment, provided guarantee or securitv or granted any advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the

yea r.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the

Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.

Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the requirements of maintenance of cost records under

Section 1-48(1) of the Companies Act, 2013 is not applicable on to the company hence clause 3(Vl) of the Order is not

applicable.

vil.
a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, income-tax, service tax, cess and other statutory dues applicable to it.According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable. The provisions of Service tax, provident fund ESI are not applicable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax, service

tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on

account of any dispute.

IV

V

vt.
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vilt According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the

books of account, in the tax assessments under the lncome-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted on any loans or borrowings from lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

c) The company has not obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) Onanoverall examinationofthefinancial statementsoftheCompany,nofundsraisedonshort-termbasishavebeen
used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 201"3. Accordingly, clause 3(ix)(f) of the Order is not applicable.

x.

a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b) The Company has not made any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, clause 3(X)(b) of the Order is not applicable.

XI

a) DuringthecourseofourexaminationofthebooksandrecordsoftheCompany,carriedoutinaccordancewiththe
generally accepted auditing practices in lndia, and according to the information and explanations given to us, we

have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such case by the Management.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013, has been filed by us in

Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)

c) As represented to us by the management, there are no whistle blower complaints received by the Company

during the year.
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xil As the Company is not a Nidhi Company and hence the provisions of Clause 3 (xii) of the Order are not applicable to

the Company.

Xlll. Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards. The provisions of section 177 are not applicable to the Company and accordingly the

requirements to report under clause 3(xiii) of the Order in so far as it relates to section Il7 of the Act is not

applicable to the Company.

XIV Based on information and explanations provided to us and our audit procedures, in our opinion, the internal audit

system is not applicable on the company, the provisions of Clause 3 (XlV) of the Order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected to its directors and hence, provisions ofSection 192 of

the Companies Act, 2013 are not applicable to the Company.

xvt

a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not applicable to the Company.

Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-banking Financial or Housing Finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of lndia.

c) The Company is not a Core lnvestment Company as defined in the regulations made by Reserve Bank of lndia

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

d) As represented by the management, the Group has 4 Core lnvestment Company (ClC) as part of the group, as per the

definition of Group contained in the Core lnvestment Companies (Reserve Bank) Directions, 2016.

XVll. The Company has incurred cash losses of INR 206 thousand in the current financial year and INR 158 thousand in the

immediately preceding financial year.

xvilt There has been no resignation of statutory auditors during the year. Accordingly, clause 3(XVlll) of the Order is not

appl icable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
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The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not

applicable to the Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to

the Company.

The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements
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Chartered Accountants
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2(g) ofthe lndependent Auditors'Report of even date to the members Vitalgreen Power Private
Limited on the Standalone lnd AS financial statements for the year ended March 3L,2026;

Report on the lnternal Financial Controls under Clause (i) ofSub-section 3 ofSection 143 ofthe Act

We have audited the internal financial controls over financial reporting of Vitalgreen Power Private Limited ("the
Company") as of March 3I,2026 in conjunction with our audit of the Standalone lnd AS financial statements of the
Company for the year ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under section 143(10) ofthe Act to the
extent applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of Standalone lnd AS financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that: I

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets ofthe company;
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Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone lnd

AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors ofthe company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not

be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 3I,2026,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

FoTBDG&COLLP
Firm Registration Number: 119739W/W100900
Chartered Accountants

Digilallysiqned
ljevend byDevendra

Sinoh
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Devendra Singh
Partner
Membership Number: 455455
Place: Gurugram
Date: 24th April 2025
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VitalGreen Porver Private Limit€d
CIN: U35 l00WB2024PT C272784
Balance Sheet as at 3lst March 2026
(All amounts are in INR thousands unless oth€nyise stated)

PNrticulars Noaes At 
"1 - -, - 

As at
3lst March 2026 Slst March 2025

Assets
Non-current assets

Capital work-in-progress
Right-of-use assets

Financial assets

Others

Other non-cument assets

Total non-current assets

Current assets

Financial assets

Cash and cash equivalents

Other cunent assets

Totxl current assets

Total assets

Equity and liabiliaies
Equity
Equity share capital
Other equity

Total equity

Non-current liabilities
Financial liabilities

Bonowings
Lease liabilities

Total non-current liabiliaies

Current liabilities
Financial liabilities

Bonowings
Trade payables

i. total outstanding dues ofrnicro enterprises and small enterprises

ii. total outstmding dues ofcreditors other than rnicro enterprises and srnall

enterprises

Others

Other cunent liabilities
Total current liabilitig
Total liabilirics
Total equity and liabilitis

Sumrnary of material accounting policies

Notes fonning pan ofFinancial Statements (l - 3l)

This is the Balance Sheet refered to in our Report ofeven date.

BDG&COLLP
Charterrd Accountants

Finn Registration Nurnber - I l9?39W AV 100900

Dioitallv sioned

DeVend oyb"uenaia
Sinoh

ra sinoh Daiet2o26.o4.24
- 18:24:40 +05'30'

Devendrb Singh

Partner
Mernbership No.: 455455
Date: April24,2026

4

5

7

6

19,2t6
r,09,0 I 8

4t3

I,603

1,28,647 t,603

8

9
t,665
t.62s

535

3,290 535
1.31.937 2.138

l0
ll (2,402)

600

0 58)
600

(r.802) 442

t2
I3

I,000
86,6 l8
86,618 1.000

l4
t5

25,612

98

20,041
1,370

l6
t7

42

649
6

47,121
t.33.739

696

1,696
I.3 1.937 2. t38

2.1

For and on behalf of Board of Directors of
VitalGreen Power Private Limited

SYED

HUSSAIN
NAQVI

Digitallyrignd
bysYED HUssAlN

r.iAw
ilr€: t026n4.24

Syed Hussain Naqvi
Director
DIN - 10795857

Date: April24,2026
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Dater 2026.04.24
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Vikas Srivastava
Director
DIN - 06396407

Date: Apri124,2026
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VitalGreen Power Plivate Limited
CIN: U35l 00W82024PTC2727 84

Statement of Profit and Loss for the year ended 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

Particula rs

Fol the year ended

Notcs 3lst March 2026
For the period ended

from l3th August 2024

to 31st March 2025

Income:

Other income

Total income

Expenses:

Other expenses

Total expenses

Loss before tax

Tax expense:

Current tax

Deferred tax

Loss for the period/year

Total com prehensive income for the period/year, net of tax

Earninqs per share (Amounts in INR):
Basic and diluted earnings per equity share (Face value of INR I 0 per share)

Summary of material accounting policies

Notes fonning part ofFinancial Statements (l - 3l)

This is the Statement ofProfit and Loss referred to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Firm Registration Number - I 19739W nill00900

Devend 3:'J:1y,:'9ffi1"

ra Singh?f1,132'::::;
Deventlra Singh

Partner
Membership No.: 455455

Date: April 24,2026

For and on behalf of Board of Directors of
VitalGreen Powcr Private Limited

SYED Dieibltsisred VIKAS Disiratiysiened

HUSSA1Niiiiiin^oou, SnrVnSf ll,VS'^*
NAevt ffl;ii':J,1# AVA 

- 
ff,l?i:1lf#

Syed Hussain Naqvi Vikas Srivastava

Director Director

DIN- 10795857 DIN-06396407
Date: April24,2026 Date: April24,2026

l8

l9

2.1

2,244
2,244

(2,244)

158

158

(ls8)

(2,244) (1 s8)

(2,2441 11 5R)

(37.40) (3.42)



Vitalcr€en Power Plivate Limited
CINt U3sl 00W8202APT C27 27 84

Statcmcnt ofCash Flows for the year cnded 3lst Match 2026

(All nmounts arc in INR thousands unless othervisc stated)

PailiculaN
For the year ended

3lst MArch 2026

For the period from l3th
August 2024 to 3lst

March 2025

Cash florv from opcrnting activities
Loss before tax
Adjustments for:

Impairment allowances for financial asses

Capital work-in-progress \wiflen olI
Opcmthrg loss before working capiaal changes

Movement in working capital
Incr€se in other current assets

Increse{derase) in other non-current liabiliti6
Incresd(Decrese) in other ourrent liabiliti6
lncrqse/(Decrqse) in tmde pa)abl6
Cash generated flotr/used opcrations
lncome tax paid (net)

Net cash generaled fi om operating activities

Cash flow from investiilg activitis
Payments fo. propertt plant and equipment including epital work in progress, epial creditor and epital advance

Net cash used in investing activities

Cash flow flom fiilancing activities
Proceeds from issue ofequity shar6
Pr@eeds from shon-term borrowings

Proceeds from long-terfr borrowings

Net cssh geil€mted firnr financing activities

Nct iilcre{se in cash and cash equivalelts
Cash and cash equivalcnts aa the beginning ofthe period/y€ar

Cash and cash equivalents at the end ofthe period/year

(2,244)

2.038

(r58)

l0

(206)

(r,625)

1,3U
56

(148)

(t 0)

6
42

(4r r) (l r0)

(23,05e)

(l l0)

(95s)

(9ss)

(41r)

(23,0s9)

24,600

600

1.000

24,600 1,600

I,130
535

1,665 535

Components ofcash and cash equiynl€ilts
Balances wilh banks:

- On current accounb I,665
r66s

535
535Total cash {nd cash equivalents (note 8)

Changes in liabilities arising fiom financing activities

ParliculaN As at lst ADril 2025 ao.h fl^u. an.r\ I As rt 3lst March 2026

Long-term borrowings (including current maturities and net ofancilliary borrowings cost

incurred)

ShorFterm borrowinqs

I,00c

,a *J

( 1,000)l

,.0,J 25,612

Torrl lirhililies ftnm finnncins ectivities r non ,4 60nl t2l 25-617

PArticulars Ar rr lsl Anill 2024 Cish flows (net) O(her changes As nt 3lst March 2025
Lono-term horrowincs lincl"dinr ."rrent mairrrities,nd net ofencillirru horrowinos cost 1.00( I OOr

To.'l lirhiliriex f' om finrncino acrivities 1.000 t-0011

I Other changes include the reclassifiation ofopening unsecured lmns from long-term to sho(-tein boftowings including accrued inter6t.

Summary of materialac@unting policiG 2.1

Nols:
a) The Statement ofCash Flow has been prepared under the indirect method as sel out in lhe lnd AS 7 "Shtement ofCash Flows".

Not6 forming pad of Financial Statemenls ( I - I I )

This is the Cash flow Statement referred to in our Repon ofeven date.

BDG&COLLP
Chanered Accountants

Firm Registralion Number - I 19739W /Wl00900

Forand on behalfofBoArd ofDircctors of
Vitalcreen Power Plivate Limited

SYED ueMrytsnd

HUSSAI Hij^'""oou'
N NAQVlllf;fj',",

Syed Hussain Naqvi
Director
DIN - I 0795857

Date: Aptll24,2o26

D'oitallv eiond
Devend uvo"'iri"

ra S i n o h iT,'g.l.,u.on.,o
" t&26i3 +05 !o

VIKAS

SRIVAST

AVA

Devendra Singh

Partner
MembeBhip No.: 455455

D^te. Aptil24,2}26

Vikas Srivaslava
Dil'ector
DIN - 06396407

Date. Awil24,2026



VitalGreen Porver Private Limited
CIN: U35 l00WB2024PT C272784

Statement of Changes in Equity For the yea r ended 3 lst March 2026
(All amounts are in INR thousands unless othenvise stated)

A. EquiS Share Capital (refer note l0)

B. Othel Equity

Notes fonning part of Financial Statements ( I - 3 I )

This is the Staternent ofChanges in Equity refened to in our Report ofeven date.

BDG&COLLP
Chartered Accountants

Finn Registration Nurnber - I19739W/W100900
- Diditallv (idned

DeVend rybeu6naia
Sinoh

p6 $ipq fi o"ti, zoze.or.zn
J lar26:39 +05'30'

Devendrn Singh

Partner
Mernbership No.: 455455

Date: April24,2026

2.1

For and on behalf of Board of Directors of
VitalGreen Power Private Limited

SYED Dieitattysiened

HU55Al ll:llD^"Aav, y[,ot Disitarrv'isnedbv

iri"n;a;, Tr;ig'.'"',t? sRrvASrAV 
i.{i;i#..## 

^

Syed Hussain Naqvi Vikas Srivaslava
Director Director
DrN - 10795857 DIN - 06396407

Date: April24,2026 Date: Aptil24,2026

Particulars
Balance at the

beginning of the
renortinq period/year

Changes in equity
share capital during

the period/year

Balance at the end

ofthe reporting
neriod/vear

Equity Shares of INR l0 each issued, subscribed and fully paid

As at 3lst March 2025 600 600

As at 3lst March 2026 600 600

Pa lticulars Rctained earnings
Share application money

pending allotment
Total

{refernote llBl (refer note I lA)

As at l3th August 2024
T-oss for the neriod fl 58) (r 58)

Total comprehensive income
Slrare application rnoney received

Equity shares issued durins the period

(1s8)
600

(600)

(ls8)
600

(600)

As at 3lst March 2025

Loss for the veat

(ls8)
(2-244)

(r s8)
(2.244\

Total comDrehensive income (2.402r (2.402\

As at 3lst March 2026 (2.4021 (2.4021



VitalGreen Porvcr Private Limited
CIN: U35 I 00W82 024P't C2727 84

Notes to the Finrncixl Statements for the year ended 3lst March 2026

(AIl amounts arc in INR thousands unless othenyise stated)

General infornration

ob.jective ofcarrying out business activities relating to gereration ofpo$'er thtough renerable encrgy sources.

2.1 Sunnary of matcrial rccounting policics

have been applied consistently al€ set out below.

a) Basis ofAccounting
The Financial Staternents have been prepared using presentation and disclosure requilements ofthe Schedule lll ofthc Conpanies Act,20l3.

- Financial assets and liabilities measured at fair value

The Company has prepared the financial statements on the basis that it will continue to opel?tc as a going concerrr.

b) Usc of cstima(cs

adjushnent to the canying amounts ofassets or liabilities in future periods.

c) Current vcrsus non-current classification
The Conrpany presents assets and liabilities in the balance sheet based on cunent / non-current classification.

An asset is lrealed as curlenl wherr it is:
. Expectecl to bc realised or intcndccl to sold or consuntetl in nortnal opcrating cyclc
. Held prinrarily fol the purpose oftrading

' Expeclcd lo be realised within twclvc nronths after the reporting period, or

All othcr assets arc classificd as non-cu[ent.

A liability is tleated as crurent when it is:
. Expected to be settled in nolrnal operating cycle

' Held prinrarily lblthe purpose of trading
. Due to be settled rvithir twclve months after the repofling period, or
. There is no uncolditional right to dcllr thc settlenlent oftlle liability lbr at least twelve Ironths aller the repofting period

All other liabilities are classified as non-cunent.

Defened tax assets / liabilities are classified as non-culrent assets / liabilities.

twelve months as theil operating cycle for classification of their crilrent assets and liabiliti€s.

d) Taxes
Tax expense comprises cu[ent tax expense and defened tax.

Currenl incoma la.\

temporary differences betrveen the canying amounts ofassets and liabilities and theil tax bases.

I)eferrul lar

repofting purposes at the reporting date.

use ofary unused tax loss or credit.

Defened tax liabilities are generally recognised in full, although lnd AS 12, Income Taxes, specifies limited exernptions.



VitalGreen Power Private Linrited
CtN: I J35 I 00W82024PTC2727 84

Notcs to the Finnncial Statenlents for thc ycar ended 3lst I1'larch 2026
(All amounts arc in INR thousaDds unlcss othenvise statcd)

income or equity, respectively.

e) Property, plant and cquipment and capital rvork in progress

progress comprises its purrhase price net of any hade discount and rebate, any irnpof duties and other taxes (other than those subsequently recoverable from tax

acquisition ofqualifying fixed asset up to the date the asset is ready for its intended use.

useful lives. All other repair and maintenance costs are recognised in statement ofprofit and loss as incurrrd.

Depreciation mcthods and uscful livcs

additions. On assets sold, discarded, etc. durin! the year, depreciation is provided up to the date ofsale/discard.

the asset) is irrcluded in the statement of profit and loss when the asset is derecognised.

prospectively, if appropriate.

Derecognition

disposal proceeds and the canyilg amount ofthe asset) is included in the statement ofprofit or loss wlten the asset is derecognised.

recognised in the statement of profit or loss when the asset is derecognised.

f) lnrpairment of non-financial assets

alnount-

transactions can be identified, an appropriate valuation model is used.

lmpairrnent losses ofcontinuing operations are l€cognised in the statement of profit and loss.

such expenditure forms pall olcanying value ofanother asset.

g) Leases

a period oftime in exchange for consideration.

As a lessee

lease liabilities to make lease paymenls and right-of-use assets repl€senting the right to use the underlfng assets.



VitrlGreen Porver Private Linited
CIN: U35 I 00W82024PTC2727 I 4

Notcs to thc Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unless othenvise strted)

i) Right-of-use assets

conrmencement date over lhe shoner of l@se tenr or useful Iife of right-of-use assel.

- Lesehold land: 29 Years and I I Monlhs

ii) Lease liabilities

condition that tliggers the pa)ment occurs.

event or condition that higgers the paynlent occurs.

iii) Short-term lcflses and lcascs of lorv-value assets

h) Provisions and contingent Iiabilities
General

recognized as a finance cost. The expense r€lating to any provision is presented ill the Statement ofprofit and loss net ofany teimbrusement.

Inay not exceed the amount ofthe related provision.

Contingent liabilities

probable that an outflow ofresources will be requiled to settle or a reliable estirnate ofthe arnount cannot be rnade.

i) Financialinstrunrents
All financial assets and financial liabilities are recognised when the Company becomes a pafy to the contlactual provisions ofthe instruments.

amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Financial assets

lnitial recognition and nrcasurenent

through profit or loss.

I 15. Refer to the accounting policies in section (d) Revenue fiom coDhacts with customers.

In order for a financial asset lo be classifed and measured at arnortised cost or fair value through OCI, it needs to give rise to cash fows that are 'solely payments of

with cash flows that ar€ not SPPI art classified and measured at fair value through profit or loss, inespective ofthe business model.



VitalGrcen Power Private Limited
CIN: U35 I 00W82024PTC2727 84

Notcs to the Financial Statenrents for the year ended 3lst March 2026
(All amounts are in INR thousands unlcss othenyise stated)

through OCI are held withirr a business model with the objective ofboth holding to collect contractual cash flows and selling.

recognised on the hade date, i.e. the date that the Conlpany commits to purchase or sell in nlarket.

Suhscq ucnt measuremenl
For purposes ofsubsequent measurcmerrt, filalcial assets are classified and measured at :

. Amo(ised cost

. Fair value thtough protit or loss (FVTPL)

Dehl i,tstruments al qnniliscd cost

A 'debt instrument' is rneasured at the arrrortised cost ifboth the follorvirg conditions are uret:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and

b) Contractual tenns ofthe asset give rise on specified dates to cash fows that are solely payments ofprincipal and interst on the principal amount outstandinS.

loss. The losses arising from irnpainnent are recognised in the statement ofprofit or loss.

Debt instruments at fair value through other comprehcnsive income
A 'debt instrument' is classified as at the fair value through otlrer conrprehensive inconre (FVTOCI) ifboth ofthe followirg criteria are met:

a) The ob.iective ofthe business model is achieved both by collecting contractual cash florvs and selling the financial assets; and

b) The asset's contractual cash florvs represent solely paynrents ofprirrcipal and interest.

inshument is repolted as interest income using the EIR method.

Debt instruments at fair value through profit or loss

amonised cost or as FVTOCI, is classified as at FVTPL.

ln addition, the Company may elect to designate a debt insfiument, which otherwise meets amofised cost or FVTOCI criteria, as at FVTPL. However, such election is

debt inshument as at FVTPL.

Debt inshuments included within FVTPL categoly ar€ measurrd at fail value with all changes recognised in the statement ofprofit or loss.

Dcrccognili0n
A financial asset (or', wherr applicable, a part ofa financial asset or pafi ofa Company ofsirnilar financial assets) is primarily derecognised when:

- The rights to teceive cash florvs flom th€ asset have expiled, or

naterial delay to a third palty under a 'pass-through' arrargeDreut; ard

asset, but have transfened conhol ofthe asset.

amount ofconsideration that the Company could be requiled to repay.

I m p u ir m ent o f fi n u nci u I a"'sets

assets and crrdit risk exposurr:

a) Financial assets that are debt inshuments, and are measured at amoftised cost e.g., loans, debt securities, deposits, trade teceivables and bank balance.

b) Trade receivables or any conh actual right to receive cash or another financial asset that result flom transsctions that are within the scope of Ind AS I I 5.



VitalGreen Porver Private Limited
CIN: U35l 00W82024PTC272784
Notes to the Financial Statements for the year ended 3lst March 2026
(All amounts rre in INR thousands unless othenvise stated)

Modification of financial assets

anrorlised over the remaining tenn ofthe nodified financial asset.

Financial liabilities

Initial recognition and measurement

and borowings including bank overdraft.

Subscquent measurement
The measurernert of financial liabilities depends on theil classification as discussed belorv:

Financial liabilities at fair yalue through profit or loss

Gains or losses on Iiabilities held for tlading are recognised in the profit or loss.

Loans and boriowings

profit or loss when the liabilities are derecognised as well as through the EIR arnonisation process.

period, to the net canying amount on initial rccognition.

liabilities are classified at amorlised cost.

I)ercurynition

loss.

Reclts.-ilicution of.linancial tssets akd liahilities

nrodel for managing those assets. Changes to the business model are expected to be infiequent.

gains or losses) or interest.

Offsetting of fi nancial instruments

amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.



VitalGreen Power Private Limited
CIN: U351 00W82024PTC272784
Notes to the Financial Statement! for the year ended 3lst March 2026

(All amounts are in INR thousands unless otheruise stated)

.i) Cash and bank balances

Cash and cash-equivalents

are subject to an insignificant risk ofchanges in value, For the purpose ofthe statement of caslt flows, cash and cash equivalents consist ofcash and shorl tetm deposits, as

defined above, net ofbank overdrafts as they arc considered an integral part ofthe Company's cash management.

Bank balances other tban cash and cash equivalents

and non-cuRent poltions based on the remaining tenn ofthe deposit.

k) Earnings per equity share (EPS)

to the equity holders of the Company by the weighted average number of equity sharrs considered for detiving basic eamings per equity share and also the weighted

average number ofequity shares that could have been issued upon conversion ofall dilutive potential equity shal€s.

outstanding equity shares). Dilutive potential equity shiles are demed convefted as of the beginning of the period, unless issued at a later date. Dilutive potential equity

shares are detennined independently for eaih period presented.

The number of equity shiles and potentially dilutive equity sharcs are adjusted rebospectively for all periods presented for any share splits and bonm shars issues

including for changes effected prior to the approval of the financial statements by the Boad of Directors. The dilutive effect of outstanditlg options is rcflected as

additional share dilution in the computation ofdiluted eamings per shatt.

2.2 Summary of significant iudgements and assumptions

offuture events that may have a financial impact on the Company and that arr believed to be rcasonable under the circumstances.

Recent Pronouncements
Recent Accounting Pronouncements

The Minisny ofCoryorate Affairs (MCA) periodically notifies new standards or amendments to existing standatds under the Companies (lndian Accounting Standatds)

Rules, 20 15. During the year, the MCA notified the following amendments, applicable with effect from lst April 2026:

lnd AS 2l - The Effects of Changes in Foreign Exchrnge Rates - The amendments prlvide guidance on assessing exchangeability between culrencies and estimation

ofspot exchmge rate when a curency is not exchangeable into anothei cun€ncy, The Company has evaluated these amendments and detemined that they do not have any

impact on its financial statements.

Ind AS I - Presentation of Financial Statements (with certain provisions applicable from lst April 2026) - The amendrnents rclate to classification of liabilities as

statements.

lnd AS 7 - Statenent of Cash FIows und Ind AS I 0? - Financial lnstrunents: Disclosurq - The amendments introduce additional disclosure requirements relating

to supplier finmce anangements and liquidity ilsk. The Company has reviewed these arnendments and detennined that they do not have any impact on its financial

statements,

Ind AS l2 - Income Taxes - The amendments relate to the OECD's Pillar Two model rules and inhoduce an exception fiom recognition ofdefered tax assets and

liabilities arising fiom Pillar Two income taxes, The Company has evaluated these amendments and concluded that they do not have any impact on its financial statements.

This space has been left blank intentionally-----------



VitalGrcen Power Private Limited

CIN : U35 I 00W82024PT C27 27 84

Notcs to the Financial Statements for thc year ended 3lst March2026
(All amounts are in INR thousands unless otherwise stated)

4 Capitalrvork-in-plogress

Capital work in
progress

1,603

1,603

l9,6s l
(2.038)

19,2t6

Capitalised

# The amount of borowing costs capitalised during the year was INR Nil (31 March 2025: 14) .The rate used to determine the amount of
borrowing costs eligible for capitalisation was the effective interest rate ofthe specific borrowing.

Interest expenses on lease liabilities capitalised during the year was INR 1585 (3 I March 2025: Nil).

(a) Capital work in progress (CWIP) ageing schedule

As at 3l st March 2026

Cost

As at 13th August 2024

Additions during the period

As at 3l st March 2025

Additions during the yea#

Decapitalised during the year

As at 3lst March 2026

Particulars
Less than onc

year
l-2 years 2-3 years More than 3 years Total

Projects in progress

Proiects temporarily suspended

19,216 t9,2t6

Totnl 19.216 19.216

As at 3lst March 2025

Particulars Less than one

vear
l-2 years 2-3 years More than 3 years Total

Proiects in progress

Proiects temoorarilv susoended

1,603 1,603

Total 1.603 1.603

This space has been lefl blank intentionally-----------------



VitalGreen Power Private Limited
CIN: tJ35100W82024PT C27 27 84

Notes to the Financial Statemcnts for the year endcd 3lst March 2026

(All amounts are in INR thousands unless otherwise stated)

5 Right ofuse assets

Cost

As at 13th August 2024

Additions during the period

As at 3lst March 2025

Additions during the year

As at 31st March 2026

Accumulated Depreciation
As at 13th August 2024

Depreciation capitalised during the period

As at 3lst March 2025

Depreciation capitalised during the year

As at 31st March 2026

Net book value
As at 31st March 2025

As at 31st March 2026

Leaschold land Total

t.09.782 t,09,782

l,og,7g2 t,09,782

764 764

764 764

I,09,018 r.09.018

This space has been left blank intentionally--



VitalGreen Power Private Limited
CIN : U35 I 00W82024PT C27 21 84

Notes to the Financial Statements for the year ended 3lst March 2026

(All amounts are in INR thousands unlcss otherwise stated)

6 Other assets

Non-current (unsecured, considered good unless otherwise stated)

Others
Capital advance
Total

7 Other non-current financial assets

Non-current (unsecured, considered good unless stated otherwise)
Security deposits

Less : Impairment allowances for financial assets

Total

8 Cash nnd crsh equivalents

Balance with bank

- On current accounts
Total

9 Other flssets

Current (unsecured, considered good unless otherwise stated)

Balances with government authorities
Total

As at
3lst March 2026

As at
3lst March 2025

413

4t3

As at
3lst March 2026

As at
3lst March 2025

l0
( l0)

t0
(10)

As at
3lst March 2026

As at
3lst March 2025

I,665 535

1,66s 535

As at
3lst March 2026

As at
31st March 2025

1,625

____--1@-
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Vitalcrccil Power Plivate Limited
CINf U35l 00WB2024PT C2727 A4

Noles to the Finailcial Statements for the yerr eDded 3lst Mnrch 2026
(All amounts arc in INR ahousands unless othenvise stated)

l0 Share capital

l0A Authorised sh{rc capital
1,00,000 Equity Shares oflNR l0/- ach fully paid up

l0B lssued share capi(al
60,000 Equity Shares oflNR l0/- ech fully paid up

loc Subscribed snd pnid up share capital
60,000 Equity Shares oflNR l0/- ach fully paid up

l0D Reconciliatiol ofthe $hars outstanding at the beginning aild at ihc end ofthe period/year

Particulars

At the beginning ofthe period/yar
Shara issued during the period/yar
At thc end ofthe pcriod/yeflr

l0F Details ofshareholdeN holding mofe thail 51/o sharcs in the Company

Equity sharc$ of INR l0 €ach
Purvah Green Power Private Limited, "the l{olding Company" along with its nornine

As at 3lst March 2026
Number of Shars Amouilt Number ofShars Anrount

60,000 600
- 60,000 600

60,000 600 60,000 6m

60,000 lloo/o 60,000 IOOYo

As at 3ls( March 2026 As at 3lst Marth 2025

Number ofshares 70 Holdinq Number ofshares 9/" Holding

60,000 t00% 60,000 1000/0

(600)

0 58)
(ls8)

(2.244\

_________J24!2L

As aa

3tst Merch 2026
As at

3lst March 2025

1,000

600

600

t,000

600

600

As at 3lst MaNh 2025

Termshights attached (o equity shares

shars held by the shareholder ofthe Company.

lOE Shares held by the Holding Company & the promotcN (w.e,f. l3th August 2024)
As at 3lsa Matrh 2026 As at 3lst March 2025

Numbcr ofshar€s r% Holdiilg Nunrber ofshares 9/o Holding

Purvah Green Powef Private Limited, "the Holding Company" along
with its nomineG (w.e.f, l3th Augus( 2024)
Equity shara of INR l0 qch

As per the records ofthe Company, including its register ofshareholderVmembers the above shareholding represents bolh legal and beneficial omerships ofshar*.

l0G No shars have been allotted without paynrent ofesh or by my ofbonus shares during the period.

ll Otherequity

I lA Sharc application money pending allotment
As at l3(h August 2024

Share applietion money received

Equity shara issued during the period

As at 31st March 2025
As et 3lst March 2026

ItB Retained eamings
As at l3th August 2024

Loss for the period

As at 3lst March 2025

Loss for the y€r
As {t 3lst March 2026

600

Nature and purpose

reserve available to the Company and eligible for distribution to shareholdea.

space has been lefl blank inlentionally----



l2 Loog - aerm lrorrowings

loan from related party (unsecured) (refer note 20)

Totsl
|,000

loan outstanding as at 3 lst March 2025 has changed to shorl term from long term. Further the interest accrued on loan balance has also been converted into loan.

VitelGreeil Power Privste Liilited
CIN: U35l 00WB2024PT C272784
Notes to the Fiilancial Statemerts for (he year ended 3lst M^tch 2026
(All anroults are iil INR thousalds tuless otherwise stated)

l3 Lease liabilities

Non-Current
kase liabilitics (refer note 2l)
Total

14 Short-tcrmborrowings

Ilan from related party (unsecured) (refer note 20)
Total

+Loan from related party is repayable on demand which is interest free.

15 Trade payables

Total outstanding dues ofmicro enterprises and small enterpris6

Total outstanding dues ofcreditos other than micro enterprises and small enterprises

Tottl

(A) Trade Payables aging schedule

As trt 31st M{rch 2025

As at
3lst March 2026

As at
3lst March 2025

As at
3lst March 2026

As at
3lst March 2025

85 6t8
86,618

As at
31st Mflrch 2026

As st
31st March 2025

25 612
25,6t2

As at
31st March 2026

As at
31st March 2025

98

98 42

Particulars

Not dle
Outstsnding for following periods from due date ofpayment

Less than 1 year l-2 years 2-3 yef,rs More thsn 3 years Total

(i) Total outstanding dues ofmicro enterprises and small enterprises

(ii) Total outslanding dues of crediton other than micro enterprises and small

enterprises

(iii) Disputed duc bfmicro enlerprises and small enterprises

(iv) Disputed dues ofcredito6 other than micro enterprises and small
enterprises

95 3 98

Particulars Not due due da(e

Less than I year l-2 yerrs 2-3 years More than 3 years Total

(i) Total outslanding dues ofmicro enterprises and small enterprises

(ii) Total outstanding dues of creditore other than micro enterprises and small
enterprises

(iii) Disputed duc ofmicro enterprises and small enterprises

(iv) Disputed dues ofcreditors other than micro enterprises and small
ent€rprises

42 42
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VitqlGreen Power Private Limited
CIN! U35l 00WB2024PTC21 2184
Notes to the Financial Stntements for the ycar ended 3lst M^rch2026
(All amounts are in INR thousands unlcss otherwisc stated)

(B) Details ofdues ofMicro, Small atrd Medium Enterprises as defined under the MSMED Act,2006

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) whiclr came into force from 2 October 2006, cettain disclosure are required to be made

relating to Micro, Small and Medium Enterprises. On the basis ofthe information and records available with the management, there are no outslanding dues to the Micro, Small and

Medium Enterprises.

l6 Other Current Finencinl liabili(ies
As aa

3lst March 2026
As a(

3lst Merch 2025

Interest accrued on borrowings (refer note20)
Capital creditors
Total

20.04t
t2

637

20,04t 649

As at As at
3lst March 2026 3lst March 2025

1,370 6

1,370 6

l7 Other current liabilitia

Statutory dues payable

Total
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Particulars
As at

3lst March 2025

As it
3lst March 2026

The principal amount and the interest due thereon (to be shoM separately) remaining unpaid to any supplier as at the end of each

accountina period
Nit Nil

The amount of interest paid by the buyer in terms of section I 6, of the M icro Small and Medium Enterprise Development Act, 2006

along with the amounts ofthe payment made to the supplier beyond the appointed day during each accounting period
Nit Nil

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed

day during the period) but without adding the interest specified under Micro Small and Medium Enterprise Development Act, 2006.
Nit Nit

The amount of interest accrued and remaining unpaid at the end ofeach accounting period; and Nit Nit

The amount of further interest remaining due and payable even in the succeeding yeare, until such date when the interest dues as

above are actually paid to the small €nterprise for the purpose of disallowance as a deductible expenditure under section 23 of the

Micro Small and Medium Enterprise Development Act,2006
Nil Nit



VitalGreen Pow€r Private Limited
CIN: U35l 00W82024PTC272784
Notes to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR thousands unlcss otherwise stated)

l8 Other expenses

Legal and professional fees

Fees and subscription
Bank charges

Rates and taxes

Capital work-in-progress written off
Paynent to auditors*
Miscellaneous expenses

Total

rPayment to auditors

As auditor:
Audit fee

Lilnited review

Reimbursernent of expenses

Total

l9 Earnings per share (EPS)

The following reflects the loss and share data used for the basic and diluted EPS computations:

Loss attributable to equity holders

Net loss for calculation ofbasic and diluted EPS

Wbighted average nurnber ofequity shares for calculating basic and diluted EPS

Basic and diluted earnings per share (Amounts in INR)

For the year ended

31st March 2026

For the period ended from
l3th August 2024 to 3lst

March 2025

22
6
ll

5

2,038
t62

0

23

4

86

45

) )AA ls8

For the year endcd
3lst March 2026

For the period ended from
l3th August 2024 to 3lst

March 2025

58

89
l5

32
l3

162 45

For the ycar ended
3lst March 2026

(2,244)
(2.244\

(2,244)
60,000
(37.40)
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For the period ended from
l3th August 2024 to 3lst

March 2025

(l s8)

fl58)

(158)
46,147
(3.42)



I I.

VitalGlecn Powcr Privatc Limitcd
CI N : t135 1 00W B2024PT C27 27 84

Notcs to the Financial Statcments for the year ended 31st March 2026

(All amounts are in INR thousands unlcss otherwise statcd)

20 Related party disclosure

a) Names of rclated parties and rclatcd party relationship:

The narnes ofrelated parties where control exists and / or with rvhom transactions have taken place during the period/year and

description ofrelationship as identified by the management are:-

Holding Company
Purvah Green Power Private Linited

Ultimate I{olding Company
CESC Limited

b) Details of transactions occurrcd during the year'/period

c) Dctails of outstanding balances as at the end of rcporting period

space has been left blank intentionally----------

Particulars
For thc ycar/pcriod endcd

3l March 2026 3l March 2025

lloldins Comoanv Iloldins Comnanv
Issue ofEquitv shares 600

Interest expense on USL received t4

Unsecured Loan received 24,600 I,000

Expense incurred orr behallolthe Company I 63'7

Cross charqe 12.057

Particulars
As at 3l March 2026 As at 31 March 2025

l{oldins Comnanv Holding Companv
Caoital creditors l I,035 637

Interest accrued on Unsecured Loan l2
Unsecured Loan Payable 25,612 r.000



VitalGreen Power Private Limited
CIN : U3sl 00W82024PT C27 27 84

Notes to the Financial Statements for the year ended 3lst M^t'ch2026
(All smounts are in INR thousands unl€ss otherwise stnted)

2l Leases

The Cornpany lras entered into leases for its offices and leasehold lands. Lease ofoffices and lands generally lrave lease tenns of29 years & I I months.Set out

below are the carying alnounts oflease liabilities and the lnovements during the year:

The weighted average incrclnental borowing rate applied to lease liabilities recognised in the balance sheet at the date ofinitial application is 9.00%.

The movcment in lcase liabilities for the year 2025-26 is as bclow:

Particulars

t€ase liabilities as at 0l April,2025
Additions
Finance cost expense

Closing balance

For the year ended
3lst March 2026

For the year ended
3lst March 2025

85,033

I,s85
86.618

a) There are no restrictions or covenants irnposed by leases.

b) Tlrere is no rental expense for slrort-tenn leases and low value leases for the years ended 3 I Marclr 2026 and 3l March 2025.

c) Tlrere are no amounts payable toward variable lease expense recognised for the years ended 3 I March 2026 alnd 3l March 2025.

d) The maturity analysis oflease liabilities are disclosed in Note 24.

e) Tlrere are no leases wlrich lrave not yet commenced to which the lessee is committed (ifany).
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VitalGreen Porver Private Limited
CIN: U35 100W82024PTC272784
Not€s to the Financial Statements for the year ended 3lst March 2026
(All amounts are in INR thousands unless othenvise stated)

22 (a) Fair value messur€ments

Set out below is the carrying value ofthe Cornpany's financial instrurnents by categories:

As at 3lst March 2026 As at 3ls( March 2025

Financial assets

At amortised cost At amortised cost

' I,665 535Cash and cash equivalents

Financial Iiabilities
Long tenn bonowings (including cunent maturities)
Short-tenn bonowings
Lease liabilities
Tmde payables

I,000

Other cument financial liabilities

(b) Fair value hierarchy

Therc are no financial assets and liablities which are rneasured at fair value as at 3 I st March 2026 & 3 I st March 2025

23 Segment information

The Cornpany is in the business ofdeveloping and operating power prcjects through renewable sources ofenergy. This is the only activity perfonned and is thus also th

main source of risks and retums. The Cornpany has only one single reportable seglnent. Further, the Cornpany operates within India and does not have operations i

economic environments with different risk and retums, Therefore, separate reporting under Ind AS 108 is not applicable to the Company.
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2s,612
86,6 l8

98

20,041

42

649



VitfllGreen Powcr Plivate Limited
CIN: U35l 00W82024PTC27 2784

No(es to the FiDancial Statements for thc year ended 3lst March 2026

(All amounts are in INR thotrs{ilds unless otherwise st{ted)

24 Financial risk nanagement objectives and policies

The Company\ principal financial liabilities comprise loans and borrowinSs, trade and other payables.

Market risk

Inter?st r?te risk:

fixed interest rate, hence it is not exposed to interqt rate sensitivity.

Financial instruments and credit risk

Other linsilcial assets

receivablc are regularly monitored. The Company do6 not hold collateml as security.

Liquidity risk

sre$ed @nditions, without incurring unacceptable loss6 or risk damage to their reputation.

The Company assssed the concentration of risk with respect to refinancing is debt and concluded it to be low. The Company has access to a sufficient variety ofsourcc of funding.

The table below sunrnrarizes the maturity profile offinancial liabilities ofCompany based on @ntmctual undiscounted payments:

Year ended 3lst March 2026 Less thsn 3 nronths 3 to l2 months I to 5 years > 5 years TotAl

Sholt term Borowings
Lease Iiability
Other finnncial lirbilitis
Capital Crediton
Trade payabl6

25,612

20,04],

30,576 2,60,259

25,612
2,90,835

20,041

Period endcd 3lst Mnrth 2025 Less lhan 3 months 3 to l2 mo[ths I to 5 years > 5 yeaN Total

Long term Borrcwings
Loans from related party

Oaher financial liabiliti6
lnterest accrued on borrowings

Capital Crediton
Trade payables

t2
637

42

1,00c 1,000

l2
637

42
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Vitalctren Power Privale Limit€d
ClNf U35100W82024P"tC212784
Notes to the Fiilailcial Statements for the yesr ended 3 lst MaNh 2026
(All amoun(s aE in INR ahotrsands unless otherrise stated)

25 Capital nrsnagement

The Compuy aims to mintain a $und capital be e 6 to nuintain investor, creditor and rmrket confidenc€ md to sustain future development ild groMh of its busin6, while at the $nt
time maintaining il appropriale dividend policy to reward shareholdes. The Milagement nbniloE tlrc retum on capital, 6 wll 6 the level ofdividends to equity shareholders.

Capital is defined as equity attributable to the equity holdere. Debl consists ofnon-curent borrowings, current borrowings md current roturiti6 of long term borrowings

The CoDpmy's debt to equity ratio 6 at the balmce sheet date is d fbllos:

As at As at

Particulars
Deb(A)
Total Equity(B)

To(al Debt & Equity
Debt to equity rntio(A/B)

3lst March 20?6 3lst Marth 2025
86,618 1,000

(48.08) 2,26

26 Commitments, liabilities and contingelcies
(to the ext€nt not prcvid€d foD

(i) Conting€nt liabilities
There are no contingent liabilities as on 3 lst March 2026 & 3 I st March 2025.

(ii) Commitm€nts
PafliculaN As ct As at

3lst Marth 2026 3lst Marth 2025

Estiroted amunt of contracts remaining to be executed on @pital acount md not provided for, (net of adwce), 9?,015 13,45,302

Total 97'035 t3'45'30'z

27 The Company w6 incorporated on l3th August 2024 ac@rdingly, the @mparative figure have beo prcilted from the date of incorporation up to 3 lst March 2025.

28 Ab$lute amunts les thm INR 500 de appmring in the finmcial statements 6 "0" due to prsmtalion in tholrsds.
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Vitalcrcen Power Private Linrited
CIN: U35l00WB2024PTC27 27 84

Notes to the Finalcial Stntemelts for the year enil€d Slst Marrh 2026
(All amounts aN fu INR thousnnds unlc$ otherrise stated)

29 Ratio Atralysis aild its €lements

30 OlherSt{(utor} lnformaaion

The Compay dos not have my Benami property, sfiere uy proceeding hu been initiated or pending against the Compdy for holding my Benami property.

The ompmy does not have uy truuctions with compuis struck off
Tte Compmy doe not have my chargc or slisfaction Bfiich is to be registered with ROC.

The Compmy hs not traded or invcted in Crypto Currency or Virtual Currenry during the finmcial yw.

(a) directly or indirectly lend or invsl in other peMN or entitiB idfltified in my mner whatrcever by or on behalf of the Compily (L.[timate Beneficiaris) or
(b) provide my guarutee, security or the like to or on behalfofthe Ultimate Beneficiari6

Compmy shall:

(a) directly or indirectly lend or inv6t in other pemru or entitis idmtified in oy mner whatoever by or on behalf of the Funding Party (t ltimte Beneficiaric) or
(b) provide my guarmtee, secuilty or lhe like on behalfofthe Llltimte Beneficiaris.

The Compmy h6 no such trmsction which is not recorded in the books of ac@unts that h6 b€en surrendered or disclosed c incore during the year in lhe lax Nsmnls under lhe Income

Td Act, l96l (such m, search or suruey or uy olher relevilt provisions of the lncome Tu Act, 196l)-

The Compmy hc rcmplied with the number oflayen procribed under clause (87) ofsection 2 ofthe Act read with Compilic (Rctriction on number of Layers) Rul6, 2017.

ststutory requirements for record relention.

The above finucial statements were approved by the Board of Directors at their meeting held on Apti!24,2026.

(r,

(iD

(iiD

(iv)
(v)

(vi)

(vii)

(viii)
(ix)

3t

BDC&COLLP
Chartered Acmmtots
Firm Registration Number

r3 Jilqh H*."

Devendm Siogh
Paftner
Membership No.: 455455

Datet April24,2o26

I I 9739W Ailt 00900

For md oil behalfof Board ofDhetors of
Vitalcrcen Power Plivatc Limiacd

SYED osibryiied VIKAS

SRIVAST
tule; m26&24

bSYEOHU5SAIN
HtISSAIN niw
NAQVI TNii##
Syed Hu$ain Naqvi
DiEctor
DIN - 10795857
D^te: Aptil24,2026

rar6r7+ot'30

Vikns Srivastava
Dircctor
DIN - 06196407
Date: Aptil24,2026

Rafio Nunrerator Denonrinator
As at 3lst March

at6
As at 3lst Marcb

totS 9/" chailge Reason for Variance

Current Ratio

Debt-Equity Ratio

Debt Seryice Coverage Ralio

Retum on Equity Ralio

Inventory Turnover Ratio
Trade Recievabls Tumover
Ratio

Trade Payable Tumover Ralio

Net Capital Turnover Ratio

Net Prolit Ratio

Retum on Capital employed

Retum on Invstmenl

Cuilenl Assels

Total Debt

Eaming for debt Seruie=Net
Profit after tdes +f,on c6h
operating expenS6+intergt
Net Profit afier tu6 -

preference dividend
Cosl ofGoods Sold
Net Credit Sales=Groqs Credit
sles- sles return
Nel Credit PurchG6=Gros

Credit purchce- purchce
relum
Net Sales= Total Sals-sles

relufn

Net Profit

Eamings before interesl md
taxs

lnter6t (f,ndce In6ne)

Curent Liabilities

Shareholder! Equity

Debt Service=lnterest & lese
payment +Principle repayments

Awrage shareholder equity

Average Invenlory

Awrage Trade Recievable

Awrage Trade Payable

Capital enployed=Tmgible net

wnh+Total Debt+deferred td
liability

lnv6tment

Working Capital=Current Nets
- Current liabiltie
Net Sal6= Total Sal6 -Sal6
Relum

0.0t

(t4.22)

N,A

3.30

N,A

N,A

N.A

N.A

N.A

(0.0e)

NA

N.A

N.A

N-A

0.'t'1

N.A

(0.36)

N,A

N.A

(0.36)

N.A

(et%)

('72e%\

N.A

(t02'7o/o)

N.A

N.A

N.A

N.A

N.A

(74o/o)

NA

Due lo increGe in
Lom from related
parti6
Due to incrme in
loan from related
parli6

N.A

Due to increce in

)lher expenses

N.A

NA

NA

N.A

N.A

Due to incre$e in
cther expenses dd
Loan liom related
pa(i6


